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ACTON ENVIRONMENTAL LTD

BALANCE SHEET

AS AT 31 MARCH 2023

Fixed assets

Tangible asscts
Current assets

Diebtors
Cash at bank and in hand

Creditors: amounts falling due within one year

Net current (liabilities)/assets

Total assets less current liabilities

Creditors: amounts falling due after more than
one year

Pravisions for liabilities
Net assets

Capital and reserves
Called up share capital

Profit and loss reserves

Total equity

Notes

2023
£ £
158,929
347,086
101,496
448,582
(469,197)
(20,613)
138314
(67,270
71,044
1
71,043
71044

2022
£ £
53,332
161,460
132,197
293,657
1251,346)
42,311
97,643
(5.892)
91,751
1
91,750
91,751




ACTON ENVIRONMENTAL LTD

BALANCE SHEET (CONTINUED)

AS AT 31 MARCH 2023

The dircetors of the company have elected not to melude a copy of the protit and loss account within the financial slatements,

For the linancial year ended 31 March 2023 the company was entitled to exempuion from audit under section 477 al' the Companies Acl
2006 relating to small companies.

The dircetors acknowledge thelr responsibilitics Tor complying with the requitements of the Companies Act 2006 with respect 1o
accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statemeats for the year in question in accordance with
section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the
small companies regime.

The financial statements were approved by the baard of directors and authorised for issue on 7 November 2023 and are signed on its
behalf by:

Mr S Best

Director

Company Registration No. NI675877




ACTON ENVIRONMENTAL LTD

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2023

Accounting policies

Company infermation

Acton Environmental Ltd is a private company limited by shares incorporated in Northern Ireland. The registered ofTice is 5 Acton
Road, Poyntzpass, Newry, Co. Down, Nocthern [reland, BT35 6TA.

Reporting period

These financial statements are for the year ended 31 March 2023, The comparatives are the the 14 month period trom 25 January
2021 to 31 March 2022,

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in the
UK and Republic of [reland™ (“FRS 102™) and the requirements of the Companies Act 2006 as applicable to companies subject to
the small companies regime. The disclosure requirements of section 1A of FRS 102 have been applied other than where additional
disclosure Is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company, Monctary amounts in these
financial stalements are rounded Lo the nearest £,

The tinancial statements have been prepared under the histerical cost convention. The principal accounting policies adepted are set
out below.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services provided in the normal
course of business. and is shown net of VAT and other sales related taxes. The fair value of consideration takes into account tradz
discounts, settlement discounts and volume rebates,

When cash inflows are deferred and represent a financing arrangement, the fair value of the consideration Is the present value of
the futre receipts. The difference between the fair value of the consideration and the nominal amount received is recognised as
interest income.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods have passed to the
buyer (usually on dispatch ol the goods), the amount of revenue can be measured reliably, itis probuble thut the econonic benelits
associated with the transaction will flow to the entity and the costs incurred or to be incurred in respect of the transaction can be
measured reliably.

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and any
impaimment losses.

Drepreciation is recognised so as to write ofT the cost or valuation of assets less their residual values over their uselul lives on Lhe
following bases:

Plant and equipment 20% Straight Line

Fixtures and fittings 25% Reducing Balance




ACTON ENVIRONMENTAL LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2023

Accounting policies (Continued)

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the carrying valve
of the asset. and is credited or charged to profit or loss.

Impairment of fixed assets

Al cach reporting period end date, the company reviews the carrying amounts ol its tangible assets to de:ermine whether there is
any indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable amount of the asset
is estimated in order to determine the extent of the impairment loss {if any). Where it is not possible to estimate the rzcoverable
amount of an individual asset, the company estimates the recoverable amount of the cash-generating uni: to which the asset
belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the estimated future
cash flows are discounted to their present value using a pre-1ax discount rate that reflects current markel assessments of the Lime
value of money and the risks specific to the asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount, the carrying amount
of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is recognised immediately in profit
or loss, unless the relevant asset is carried at a revalued amount, in which case the impairment loss is treated as a revaluation
decrease.

Recogmised impairment losses are reversed if, and only if] the reasons for the impairment loss have ceased (o apply. Where an
impaimment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit} is increased to the revised
estimate of its recoverable amount. but se that the increased carrying amount does not exceed the carrying amount that would have
been determined had no impairment loss been recognised for the asset (or cash-generating unit) in prior years. A reversal of an
impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which case
the reversal of the impairment loss is treated as a revaluation ingrease,

Cash and cash equivalents

Cash and cash equivalents are »asic financial assets and include cash in hand, deposits held at call with banks, other short-term
liquid investments with original maturities of three months or less, and bank overdrafis. Bank overdrafis are shown within
borrowings in current liakilities.

Financial instruments

The company has elected o apply the provisions of Section |1 *Basic Financial Instruments” and Section 12 ~Other Financial
Instruments Issues” of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the contractual provisions
of the instrument.

Finaneial assets and liabilitics are offset, with the net amounts presented in the financial stalements, when there is a legally
enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise the asset and settle
the liability simultaneously.




ACTON ENVIRONMENTAL LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2023

Accounting policies (Continued)

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are mitially measured at transaction price ncluding
transaction costs and are subsequently carried at amortised cost using the effective interest methed unless the arrangement
constitutes a financing transaction, where the transaction is measuced at the present value of the future receipts discounted at a
market rate of interest. Financial assets classified as receivable within one year are not amortised.

Classification of financial linbifities

Financial liabilitics and cquity instruments are classified according to the substance ol the contractual arrangements entered into.
An equity instrument is any centract that evidences a residual interest in the assets of the company after deducting all of its
liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that are
classified as debt, are initially recognised at fransaction price unless the wrmangement constitutes a financing transaction, where the
debt instrument is measured at the present value of the future payments discounted at a market rate of inerest. Financial labilities
classilied as payable within one year are nol amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.
Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business from
supplicrs. Amounts payable are classiticd as current labilities if payment is due within one year or less. If not, they are presented

as non-current liabilities. Trade creditors are recognised initially at lransaction price and subsequently measured at amoertised cost
using the effective interest method.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, nel of transaction costs. Dividends payable on
equity instruments are recognised as liabilinies once they are no longer at the discretion of the company.

Taxation

The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the profit and
loss account because 1l exeludes items of tncome or expense thal are taxable or deductible i other years and it further excludes
items that are never taxable or deductible. The company’s liability for current tax is calculated using tax rates that have been
enacted or substantively enacted by the reporting end date.




ACTON ENVIRONMENTAL LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2023

Accounting policies (Continued)

Deferred tax

Deferred tax labihtics are generally recognised for all timing differences and deferred tax assels are recognised Lo the exient Lhat it
is probable that they will be recovered against the reversal of deferred tax liabilities or other future taxable prefits. Such assets and
liabilities are not recognised if the timing difference arises from goodwill or from the initial recognition of other assets and
liabilities in a transaction that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax asscts is reviewed at cach reporting end date and reduced to the extent that it 15 no longer
probable that sulficient taxable profits will be available 1o allow all or part of the assct o be recovered. Delerred tax 15 calculated at
the tax rates that are expected 1o apply in the period when the liability is settled or the asset is realised. Deterred tax is charged or
credited in the profit and loss account. except when it relates to items charged or credited directly to equity, in which case the
deferred tax is also dealt with in equity. Deferred tax assets and liabilities are offset when the company has a legally entorceable
right to offset current tax assets and liahilities and the deferred tux assets and liabilities relate to taxes levied by the same tax
authority.

Employvee henefits
The costs of short-term employee benefits are recognised as a liahility and an expense, unless those costs are required to be
recognised as part of the cost of stock or fixed assets,

The cost of any unused holiday entitlement is recognised in the period in which the emplovee’s services are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to terminate the
employment of an employee or to provide termination benefits.

Retirement benefits

Payments to defined contribution retirement benefit sechemes are charged as an expense as they fall due.

Leases

Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and rewards of ownership
to the lessees. All other leases are classitied as operating leases.

Assets held under finanee leases are recognised as assets at the lower of the assets fair value at the date of inception and the present
value of the minimum lease payments. The velated liability is included in the balance sheet as a [inance lease obligation. Leasc
payments are treated as consisting of capitzl and interest elements. The interest is charged to profit or loss so as to produce a
constant periodic rate of interest on the remaining balance of the liability.




ACTON ENVIRONMENTAL LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2023

2 Judgements and key sources of estimation uncertainty

In the application ol the company’s accounting pelicies, the directors are required 1o make judgements, estimates and assumplions
about the carrying amount of assets and liabilities that are not readily apparent from other sources. The estimates and associated
assumptions are based on historical experience and other factors that are considered to be reevant. Actual results may differ from
these estimates.

The estimates and underlying assuniptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in
the period in which the estimale is revised where the revision alTects only that period, or in the period of the revision and (ulure
periods where the revision affects both current and future periods.

3 Employees

The average monthly number of persons (including directors) employed by the company during the year was:

2023 2022

Number Number

Total




ACTON ENVIRONMENTAL LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2023

4 Tangible fixed assets

Cost
At L April 2022
Additions

Disposals

At 31 March 2023

Depreciation and impairment
At 1 April 2022
Depreciatien charged in the year

Eliminated in respect of disposals

At 31 March 2023

Carrying amount
At 31 March 2023

At 31 March 2022

th

Debtors

Amounts falling due within one year:

Trade debtors
Qther debtors

Plant and
machinery ete

69,233
169,587
(30,400)
208,420

13.901

41,670

(6,080)

49.491

158,929

55,332

2023 2022
212,086 80,203

135,000 81,257

347.086 161,460




ACTON ENVIRONMENTAL LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2023

6 Creditors: amounts falling due within one year

Trade creditors
Corporation tax
Other taxation and social security

Other creditors

Security

Ulster Bank holds a fixed charge, floating charge and negative pledge over the assels of the company,

7 Creditors: amounts falling due after more than one year

Other erediiors

8 Capital commitments

Amounts contracted for but not provided in the financial statements:

Acquisition of tangible ixed assels

2023

14,128

17.354
437,713

469,197

2023

67,270

2023

2{22

1.369
14,323
8,015
227,639

251,346

2022

2022

94,324




ACTON ENVIRONMENTAL LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2023

10 Directors' transactions

At 31 March 2023 £2.131 (2022; £30.399) was owed to the directors of the company,

AL 31 March 2023 a partnership in which three of the dicectors are partners owed the company trade deblors of £131,250 and other
debtors of £135,000. A management charge of £50,000 (2022: £50,000) was also charged from this partnership.

These amounts are considered recoverable, payable on demand and there has been no interest charged.

During the year ended 31 March 2023 £80.000 (2022: £160,025) pension contributions were made in respeet of dircetors ot the
company.

Dividends of £8,000 (2022: £NIL) were declared in the year ended 31 March 2023.

-10 -




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



