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Registration of a Charge

Company Name: ONCOR LIMITED
Company Number: NI660531

Received for filing in Electronic Format on the: 25/08/2023 XCAOZS5RD

Details of Charge

Date of creation:  24/08/2023
Charge code: NI66 0531 0022
Persons entitted: BARCLAYS SECURITY TRUSTEE LIMITED

Brief description:  ALL THAT AND THOSE THE LANDS AND PREMISES SITUATE AT AND
KNOWN AS LIMESTONE SQUARE APARTMENTS, ROCK ROAD, ARMAGH,
BT60 3AU, BEING THOSE PARTS OF FOLIO AR96373 COUNTY ARMAGH
COMPRISED IN THE APPLICATION FOR SUB DIVISION AT THE LAND
REGISTRY WITH DEALING NUMBER 2023/615450 AND PROVISIONALLY
ALLOCATED THE FOLIO NUMBER AR145265, AS SHOWN OUTLINED IN
BLACK AND HATCHED RED ON MAP 1

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.
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Certified by: A&L GOODBODY NORTHERN IRELAND LLP

Electronically filed document for Company Number: NI1660531 Page: 2
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: NI660531

Charge code: NI66 0531 0022

The Registrar of Companies for Northern Ireland hereby certifies that a
charge dated 24th August 2023 and created by ONCOR LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

25th August 2023 .

Given at Companies House, Belfast on 29th August 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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IMPORTANT ~ PLEASE READ THIS NOTE BEFORE THIS LEGAL CHARGE |5 EXECUTED

This Legal Charge i an important legal document. We strengly recommend that you
seek the advice of your selicitar or other legal adviser before executing this Legal

Charge.

=  This is a Legal Charge over the Mortgaged Property described in the Schedule and the

other assets referred to in this Legal Charga:

¢ The Security Trustee will hold this Legal Charga as security on trust for and on behalf
of the Secured Parties for all debts and other liabilities owed to one or more of the
Secured Parties by the Mortgagor and the Principal Debtor. This includes all present
and future loans or facilities that each of the Finance Parties have granted or may in

the future grant.

= Your liabilities under this Legal Charge will include any labilities owed under any
guarantee or indemnity which you have given 1o or may give to any of the Secured

Parties in the future subject to the limitations set out in this Legal Charge.

= I ariy of the debts or liabilities secured by this Legal Charge are not paid when due,
the Secutity Trustee can appoint a receiver, or take possession of the Mortgaged

Praperty and any of the assets charged by this Legal Charge and sell them.

= This-Legal Charge is separate from and not limited &y any other security or guarantee

which you may have already given or may give to the Security Trustee {orany other

Secured Party} in-the future:




LAND REGISTRY

FOLIO NUMBER: AR96373 (Part) COUNTY: Armagh

REGISTERED OWNER: Oncor Limited

THIS LEGAL MORTGAGE & CHARGE is made on 24 August 2023

BETWEEN:

(10 ONCOR LIMITED incorporated in Northern Ireland with registered number
NI660531 of 1 Lisgobban Road, Dungannon, Northern Ireland, BT71 7PT (the
Mortgagor);

(2) ONCOR LIMITED incorporated in Northern Ireland with registered number

NI660531 of 1 Lisgobban Road, Dunganncn, Northern Ireland, BT71 7PT (the
Principal Debton; and

{3) Barclays Security Trustee Limited (Company Number 10825314) of 1 Churchill
Place, London E14 5HP, acting in its capacity as security trustee for and on behalf

of the Secured Parties (the Security Trustee)
IT IS AGREED as follows:
1. DEFINITIONS AND INTERPRETATION
1.1 Definitions

In this Legal Charge, each of the following expressions has, except where the context

otherwise requires, the meaning shown opposite it:
7881 Act means the Conveyancing and Law of Property Act 1881;
7971 Act means the Conveyancing Act 1911,

Authorised Address means the last address given to the Security Trustee for the
Mortgagor's and/or the Principal Debtor's place of business {or any one of them if more

than one) or registered office;

Page 1
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Auvtherity the United Nations Security Coundl-the Cormmission of the European Unton, Her
Majeaty's Treasury, the Office of Foreign Assets Contred of the United States Department of

the Treasury, or any other United States goveroment entity;
Barclays Group mians Barclays PLC and any of jts Subsidiares;

Business rpans the goodwill of the business [f anyd from time To Hiime carvied on 8t the

Mortgaged Froperty;
Dafzuly Aate means:

(@) the defativinterest rate set out inthe document under which the relevant Hability for

the averdie armount initially arose; or

{b).  if no default interest rate is set out in'such docurient, . rate per annum equal 10 the
cost (without proof or evidence of any actual cost) 10 the relevent Secured Party {as
cartified by it).if it were to fund or of funding the relevant amount plus 2-per cent.

gf}wamum;

Delegates means a delegate or sub-delegate appointed. pursuant to Clause 22 {Disorarion

ariel Delegation);

Environmental Approvals means all congents of any kind relating to Environimantal Laws
to which the Mortgagor or the Mortgaged Property o the use or ocoupation of the

Mortgaged Property Is subject

Environmental Claims méans.any claini by any.person Inrespéct of Insses ‘or Habilities
suffered orincurred by that persorn as a result” of or Trconnection:with any viclation of
Environmental Laws. or-Environmental Approvals. or. giving rise to any remady or penalty
that may be enforced or assessed by private or public. fegal action as a result of
Emvronmental Contamination o any application for -any - Intérim or Hinal judical or
administrative decree, injunction, cease and desist order, ah&z@mw“{ groier, comphia
order, consent. order, clean-up order or enforcement. notice, . stop- notite, Improverment
notice; prohiblion notice or revocation ordér in respect of Envdronmental Contamination or
ary-other remedisi or other action-that the Mortgagor s obliged to undertake pursuant £

Environmeantal Laws. in respect of Ervironmental Comtarination;



Environmental Contamination maeans the following and thelr conssguences:

()  any release, leskage or spillage st or from the Mordgaged Property ito any part of
the erwironment of any towk, polsonous, noxdous.or  polliting matier or

hazardous, detrirmental or dangerous substances or thing:

By any accident, fire, explosion or sudden event which affacts the environment and ig
attributable -to-the operation, maregement or control of the Mortigaged Property,
Jncluding {without lifmitation) téw_mﬁ@mga,_kemﬁiﬂg Randling, labelling or dispesal of
waste (a5 defined i Part | of the Waste and Contamingted Land (Morthers [reland)

Order 1997 or hazardous; toxic or dangerous substances; and

oy any dasignation of the Mortgaged Property -as confaminated land for the purposes

of Part Bl of the Waste and Contaminated Land (Marthern drelandl Order 1847

Envirommental Laws includes all o any laws, statites, rules, reguiations, treaties, directives,
bye-laws, directions, codes of practice, circulars, guidance notes, orders, notices, demands,.
decisions of the courts of any authority or any other body whatsoever having jurisdiction
which-at any time relate to the environment or Brwironmental Contamination or standards.
of conduct applicable to the Martgaged Property or the occupation or useof the Mortgaged

‘Property or the operation of any business from or using the Mortgaged Property;
Finance Parties means:

(&) Barclavs Bank UKCPLC and

J{by  Barclays Bank PLC;

- Legal Charge means this legal mertgage and charge deed;

Mortgaged Property means all the property referred 1o in the Schedule 1o this Legal

Charge;

- Receiver means a receiver and manager or a receiver appointed pursuant 1o-Clause 14

(Receiver) together with any substituted receiver or manager and any of their Delegates;



SON List means the Spedially Designated Nationals Ust maintained by the Utfire of Foreign
Assets Control of the US i’&%;ﬁmi’?rzeﬁ{-ﬁ“ém Treastry, orary gimilar el malntaingd by sy

Authority,

Secured Parties mesns:

{ay  the Security Tmm'@:@@;

ey thie Finance Pasties; and

{0 any Recelvar andfor ﬁ?ﬁﬁ%fffgam;

Secured Obligations means all money, oblinations and labilities now or at any time in the
future due, owing of incuired In any manner whatsoever by the Principal Debitor of the
Morigager - in each case to-the i&esa:u%‘é?y Trustee {whether in its personal capacity  OF 8s
security trustee for the Secured Partiest or to.gry of the other Secured Parties whether
actually or contingently, whether directly or indirgtly, whether solély or jointly with any
other person and whether as principal or surety, Including,, without liiitation, all interest,
discount, commission, fees, charges and expenses and together with any matters relating

to.or arising in respect of those moneys, obligations and Habilities;

Securities means . all stocks, shares, debentures, debenture stock, loan stock, bonds. and
securities issued by any person {other thaiy the Morigagor and gl other investments. (a5
fisted i Part 3 of Schedule 2 to-the Financial Services and Markets Aot 20007 including all
rights and benefits arising and.alf money payable in respect of thern, whether by way of
conversion, redermption, bonus,. option,. dividend, interest or atharwise {%méud&ng irall
sublsidiary Undertakings or the certificates for which-are how or in the future depdsited with
of to the. order-of the Securty Trustee or which i uncertificated are held in &n escrow or
other account in the Tavour of the Security Trustee or held incthe Security Trustes's name

or In the name of a nomiree 16 the order of the Security Trustes);

Security Asséts means each of the assets and Undertaking of the Mortgagor which sre the
subject of ‘any securlty created or expressed 1o be created by or pursuant to-this Legal

Chargs;



Security Interest means any maortgage, charge, pledge, lien, assignment,encumbrance, right
of set off or secufity interest whatioever, howsoever created or arising or any other
agreement, arrangement or court order hiaving substantially the same economic effect as

~the foregoing;

Security Peripd rmeans the period beginning on the date of this Legal Charge and ending
‘on the date an which thé Securily Trustee is satisfied that all Secured Obligations have béen
-unconditionally and irrevocably paid and discharged in full and.all facilities made avallable-

by.each of.the Finance Parties to the Principal Debtor have been cancelled; and

~Subsidiary means 2 subsidiary undertaking within the meanini of section 1162 0f the

Lompanies A 20060

1. interpretation
(&) I this Legal:Charge, except where the context otherwise reguires
{i) references t0."the Marigagor” or "the Principal Debtor” shall include persons

deriving title under "the Mortgagor” or "the Principal Debior” o wha are
-entitled to redeem this security antd the expression "the Secured Parties”
{incliding references to "the Security Trustee” and "the Finance Parties")
shall include references o any of thelr respeciive nominees, agents

Delegatcs, successors intitle and permitted assigns-and transferees;.

(i unless ntharwise indicated, réferences to the Security Trustee mean.the
Security Trustee acting in 68 capacity as security trustee for and on behaif -

of the Secured Partlos

{iif) winding g includes any winding -up, reconstruction, adminigfration,
dissolution, liguidation, bankruptcy and any analogous procedure or step -

under any applicatble law;

i iT the-Mortgagor or the Principal Debtor consists of more than one ntity
‘the lability. of each such entity shall be doint and several:and the terms-of

‘this Legal Charge shall be construed. accordingly;
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it the Morigagor or the Pringpal Debtor . is 8 partnership, unincorporated
hody, assucigtion, comimittee, trustees o deblors onjoint srcount, this

security. shall remain effective notwithstanding any dhange. In thelr

Ceompodition, name or sivies andoshell continug 1o secure all money and

liabilities due, it Agor. incurred . to. the Security Trustee (whether. in its
personal capacity or as secunity trusteg for the Secired. Partie } ortoany of
the other Sscurdd Parties by the person or persons from fime to tife

crsiiiuting such partnership, unincorporated body, association, commities,

trustees of debitors;

references to any ~deed, instrument, - certificate, -agreement or ~contract
{intliding this- Legal Charge) or a provision therecf shall be construed as a
referance to-that deed, instrument, certificate, egreement or contract or

provision.as from time to time varied, novated; amended, supplamenited-or

replaced thowever fundamenta e}"}

“expressions importing the singular shall include. the plural and vice versa

ard words denoting ety gender include all genders;

references to any statute -or gther legisiative provision shall include any
statutory or legislative modification re-ensctment o any . substitution of

such statute or provision and, where spplicetle, any sguivalent statule or

legislation in another jurisdiction,

g-tirne of day is a refergnce o London tme; and

references o & person shall be constried as a-refarence to any individual;
femy comipany, corpovalion, government state o agency of g state of any
sgocigtion, trust inint venturs,. consortium, partnershif or-other entity

fwhether or not having separate legal personality).

e headings in this Legal Charge aré for ease of reference only and shall not affect

its interpratation.
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3.2

Where the Mortgagor Is an individual and not a body corporate the continding
nature of the security hereby created shall not be-determined or affected by notice

o any Secured Party of the death or. mental incapadity of the Marigagor,

Netwithstangling -any other provision of this-Legal Charge, any security ciested
hereunder which, at the time of belfig enforced, would ronstitute a regulated.
mortgage contract under Article &T(333) of the Financial Sérvices and Markets At
2000 (Regulatad Activities) Order 2007 shall riot. secure any amount payahle (o

Barclays Bank PLC.
SECURED PARTIES

Fach party agrees that the Security Trustee's interésts and vights under-and in
respect of this Lega! Charge shall be hald by the Security Trustee an trust for and

on behalf of the Secured Parties.
AGREEMENT TO Pay

Fachiof the Principél Debtor and thé Maortgagor hereoy a5 pimeary obligor and niot
merely a5 suréty. covenants with the Sacurity Trustee that sach of the Principal
Debtor and the Maortgagor will ondemand in writing made to the Principal Debtor
or the Maortgager, pay or discharge the Secured Obligations on the date(s) on which
such Secured Obligations are expressed 1o become due and in the manner providad

forinthe document under which liability for such Secured Obligations arfses.

‘On any such demand being made, the Security Trustes may also immediataly.

crystallise, or direct the relevant Secured Party to crystallise, any future obligations -
of the Mortgagér'and/@-r:‘m.::'.i’rincig:sa§ Debior o pay any amounts due under any
bills or notes which-are held by any Secured Party and 1o which-the Principal Debitor

end/or the Mortgagor is a party whether as drawer, acceptor, maker or endorser

without any deduction, withholding orset off whatsoever. The Security Trustee shall

pe at liverty from time to fime-to give time for paymeniof any bills of axchange,
promissory notes or other securities which may have been discounted for or
recelved-on account from the Mortgagor and/or the Principal Debtor by any Secufed

Party or-on which the Mortgagor andior the Brificipal Dabtor shall or may be liable
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as drawer, acceptorn, maker, endorser.or otherwise to any parties lablp thereon or

thereto as the. Security Trustee in its absolute discretion shall think fit-without

refeasing the Martgagor and/or the Princigal Debior or aflecting the Mortgagor's

ard/or thie Principal Debtor's Hability Undes this Legal Charge orthe seoarity created

RO &

S0 faronly s The fabiities of the Principal Débtor are concarmed - the continuing
natire of the security -created by this Legal Chigrge may te determined at-the
expiration of three calendsr months after the recelpt by the Securily Trustes from

the Mortgagor of notice in writing to determing it and the amount secured by this

Legal Charge in respect:of such labilities shall on- the-expiration-of such notice be

crysiallized except as rétards unascertaitied or contingent labifities and additional

ssums for interest costs and expenses,

As between the Principal Debtor on the.one hand-and the Mortgagor and the
Mortgaged Property-on the other hand the Principal Debtor shall be primatlly liable
for the payment of the monies herelly covenanted to bepdid by the Principal Debior
but this provision shall not affect the Security Trustes {or any other Secured Party)
or in any way. preciude the Security Trustes {or other Secured Party) from enforcing
of havipg recourse to all or any remedies o means for recovering payment theresf
which may be available under this Legal - Charge orotherwize al such times and in

such ordér-and manner as the Security Trustee (or any other Secured Party) shall

“think L.

- Default interest on the: Secured Obligations shall atcrue in respect of any overdue

amount from its due date or, in'the case of any cost; charge, loss; lability, experise
and otheramountreferred toin Clause 17 (Costs and Bxpenses) frormn the date such
amount was expended, paid or debited on account by the Security Trusiee Qr any
other Secured Party (without the necessity of any demand being made for payment.
thereof), in each case, ub 1o the date of actual. payment aj&@th'%tséf@n& ‘and after
judgmmenty at the Default Rate-Any default interdst scoraing under this paragraph
snall be immediately payable by the Principal Debior orthe blongagor on demand

by the Security Trustee or any other Secured Party. Unless othenwvise agreed, such

Cdefaulf interest (f unpaid) will e compounded with the relevant overdue amount



or cost, charge, loss, liasbility, expense and other amount referrad 1o in Clause 17

{Costs and Expenses) on a-monthly basis but will remain immediztely due and

payabis.
4. SECURITY
4.1 General

All security craated by the Mortgagor under this Clause-d i

{a) continuing security for the paymentiand discharge of the Secured Obligations;
b) granted as beneficial owner;
{cy granted in respect.of all the right, titke and interast (if any), present and future of

the Mortgagor in and to the relevant Security Assel; and

) granted in favour of the Security Trustee fn hold on trust for and on hehalf of tha

Secured Parties,
4.2 Charges
(a) The Mortgagor hereby:

{'E'}' grants, conveys, transfers, assigns and demises onto the Security Trustee
ALL THAT the Mortgaged Property other than thepart of parts of same the
ownership of which is régistered in the Land Registry pursuant to the
‘provisions of the Land Registration Act (Nosthern lreland} 1970 (Y to hold
such Land as.is freehold land for'the term of 1,000 }feam.fmm the date of
this Legal Charge and () to ?ﬂcicﬁ_sud& Land a5 is leasehiold land for the
residue of the respective terms of years for which the Mortgagaor now holds
these respectively (less the last day of ‘each of such terms) subject to the
proviso for redemption contained in this Legal Charge provided that the
‘Mortgagor shall stand possessed of the reversion immediately expectant.on
the term of years now granted in this freehold and leasehold land . in frust
for the Security Trustee and shall assign, demise, convey or dispose of the

same. as the Security Trustee may direct {subject. to the proviso for



(i)
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redemption and the Security Trustee may sl any time during the
continuance of the securlty  remove the Mortgagor or any other pefson,
persons of bady corporate from Being a trustes of the trust dedared by
this clause and on the removal of the Mortgagor or suth athel petsan,
parsons or body corporate appolnt a new trustee or trustees ip their place

The Mortgagor hereby atiams tenant-tothe Securly Trustes of any part-of

- the Mortgaged Property referred to in this dause 4.2 ()T et the vearly rent

of five pance (if demanded) provided always that the Security Trustee may
at any'time without notice to the bMaortgagor determinie the tenancy héreby
created and enter upon such Morigaged Properly but so that neither the
receipt-of the said rent nor the engagy shall render the Security Trustee

ffable to account to any. person as mortgages in possession;

charges by way of first fixed charpe all of that part or parts of the Morigaged
Property registered or inthe course of being registered at the Land Registry
of Mofthérrn reland pursuant to the provisions of the Land Registration Act

(Northern dreland) 1970 and  assents to-the regisiration of the charge

cregted n this Legal Charge as & burden on the Morigaged Property

charges by way. of fitst fixed charge all blildings, fixtures including frade

fatures (IF any)and fixed plant and machinery from time to-tifme on the

Mortgaged  Property. together with, gl estates, rights. title, options,
egsements and privileges bensfitting the same inchuding all ‘beneficial
interssts arid rights in the Mortgaged Property and in any proceeds of sale

or.disposal of-any part of the Marigaged Froperty;

charges by way of first fixed charge ahy shares hald by the Mortgagor in
any company from tme to Umes which has any rights in or is-connected Lo

the Mortgaged Property,-and

charges by way of first fived “charge. the. benefit. of all guarantees,
indemnities, rent depusits, agreemants, contracts, undertakings and

warranties rélating to the Morigaged Property.



s} the Mortgagor hereby assigns and agrees 1o assign all of i3 right, title, esiate and
otherinterests in-and-to all rents and.other sums at any time payable by any tenants
or licensees-or ooccupiers of the Mortgaged Property togethsr with the benefitof all
its rights and remedies relating to them sublect to redemption dpon repayment of

the Secured Obligations,

e The Mortgagor heraby assigns and- agrees fo assign all of its right, title, estate and
other interests In and 1o all monies from dme to time payvable to the Mortgagor
urder- or pursuaft 1o all present and future contract or polides. of insurance o
which it is entitled in relation to the Mortgaged Property including without limitation
the refund-of any premiums subject to redemption upon repayment of the Secured

Obligations.
{c) The Mortgagor hereby charges by way of first fived charge the Business.
43 implied covenants of titie

it shall be impliéd in respect of this Clause 4 that the Mortgagor is disposing of the Security
Agsets free Hom all charges and encumbrances {whethar monetary or notyand fror all
“other rights exercisable by third parties (incluging liabilities imposed and rights conferred

by.or under any enactment).
4.4 Ownership

The Mortgagor-is the legal and beneficial owner of, and has good and markatable title to,
the Security Assets, in each case, free from. security {other than that crédted by or pursusnt

to this-Legal Charge) and restrictions and onerous covenants.

5. LanD REGISTRY

L
.

The Mortgagor hereby requests if the Morigaged Property is registered at the Land
Reglstry {and against any- title' to any unregistered property making. up the
Mortgaged Property which is the subject of a first registration of title at the Land
Registry) to. make or procure that.there is made g due spplication to the Land
Registry {with the Mortgagoi's consent as owner of the Mortigagad Property) to

-enter an inhibition in the following terms on the relevant Land Registry folios;



6.1

“except under an-order of the Court or the Registrar of Titles, all disposifions by the
registered owner are iihibited wnless conserd Aas besr obitalnsd from the owner

L

For ihe time being of the charge registered .on

The Mortdagnr certities 10 the Land Registry that the security- intevest created under
oF pursyant to'this Legal Charge does not cordravine any of the provisions of the
articies of - essocidtion or other constititive documents of the . Mortgagor f

applicable.

" REPRESENTATIONS

The Mortgagor represents and wafranis that:

() H.has full power and authority and is legally ernpowered to:enter into this Legal
Charge and to grant securily over the Mortgaged Property on the terms set

out herein;

{t) it has taken 8!l necessary actions (including corporate actionsy 1o autharise the
acceptance of and the exercise of its rights undér this Legal Charge and the
performance of its. cbligations under this Legal Charge and afl other dotuments

to be entered into by it-in connection harewith;

¢y theredis no legal or-other restriction o its ability toenter into and perform- its
ohligations in respect .of -this Legal Charge, including that such ertry or
pefformance will not constitute a breach -of any law, teguistion or officlal

directive to which it Is subject-or any agresment by which it is bound;

() this Legal Charge will be vaild, binding and enforceable in acoordance with it

Cterms;

H

(e} neither the Mortgagor, nor any of s affilistes is eithen

{n fisted, o is owned or controlled, directly O indirectly, by any person

which'is listed .mf‘s an SDM Listor

(i) located, organised or resident in a country which 5 the subject of

saniiians by any Althority;



no Security Interest (other than the Security Interests created or expressed (o
be created by or pursuant to this Legal Charge) exists on, over or in relation o
any of the Mortgaged Property or any other gssets being charged pursuant (o

this Legal Charge at the date of this Legal Charge;

any assets being charged pursuant to this Legal Charge which are in the farm
of shares are fully-pald and not subiect 1o any oftion o purchase or similar
tights, The comstitutional documents of rorapanies whose Securitizs are subject
to the security created by this Legal Charge dornot.and could not restrict ar

inkibit any transfer.of those shares on creation or enforcement of the Security;

and

no “warning notice” or - “restrictions notice” {as defined in Clause 1(2} of
Schedule 1B-of the Companies Act 2006} hag been issued in respect-of allor

any part of the shares.

Fach of the above representations of this Clause 5 witl be correct and complied with

iry all raspects et all times during the Security Period w55 repeated by reference to

the then existing circumstances,

GEMNERAL UNDERTAKINGS

The Mortgagor undertakes to-procure that:

(@)

{b)

()

it:shall not. make any material change in the scope or nature of its business;

if the Mortgagor is 3 partnershig: it shell notify the Security Tristee in writing
immediately of any change in the membership of the parinership. Whenever

possible such notification shall be given in acvance of suth change: and

if the Mortgagor comprises one or more trustees, it shall give to the Security

Trustee not less than 28 days' price written notice. of the proposed retirernent

of any. trustee or the appointmeni-of any new trustee {which shall not be
effected withcut the prior written consent-of the Security Trustee) and. shall
notify the Security Trustee in writing. immediately upon the death of any trustee

or the dissolution of any firm or corporation.acting as frustes.



&1

{a}

UMNDERTAKIMGS

“General

The Maortgagor covenants with the Securlty Trustes thet during the continuanos of

“this security that it will not fwithout the prior wiitten consent of the Security Trustee):

{1} creste oragree to create of permit to subsist any morgege or other fied
Ccharge or other security of any kind oierthe Mertgaged Property. o oiher

assets charged pursuant to this Legal Tharge,

iy sell, assign, transfer, part with or shave possessich or otherdise dispose of

or deal with ity interest In the Montgsced Property or Gther assels chargetd

pursuant to this Legal Charge;

(i create of grant any interest in the WMdrlgaged Property o any other assel

- secdrad by this Legal Chargs Ind favour of a third ferty; or

{iv) sever of remove any of the fixtures forming part-of s Mortgaged Property,
S tordose would be ressonably ewpected to have 2 materially adverse effect
con the value, saleabllity or use of the Worlgaged Froperty or the

enfdrceability of this Legal Charge.

During the continuance of this security, no statutory or other power of granting or

agreelnd o grant or of accepting or agresing to dccept surreniders of leases or

~tenancies of the Mortgaged Property or ary part thereof shall e capable of being

exercised by the Mortgagor without the prior consent in owrithig of the Security

Trustes,

- During the continuance. of this security the Mortgager shall have no statutory or
Cother power 10 vary. the terms ofany lease or underieass of or relating fo the

Mortgaged Progerty or any part thereof without the prior consent ify wiiting of the

Sacurity Trustee.

The Maortgagor shall immediately on siecotion of this Legal Charge o, n relation

tooany occupational lease coming into existence after the date of this Legal Charge,



upon the Mortgagor entering into Ihat oocupetionsd lease, gh notice to sach

tenant in such-form as is approved by the Security Trustee ahd shall procure that

such tenant gives to the Security Trustes within a reasonable time of the sxecution

of this Legal Charge or the oftupationsl lease, as appropriste, a culy completed

acknowledgement of such niotice, If the Mortgagor falls to do-s0, the Security

Trugtas miay give such notice.

The Mortgagor hereby covenants with the Security Tristee that:

0

(i

(iity

(iv)

immediately upon execution of“this Legal Chargs, to deposit with the

Security Trustee {or their solititor): all deeds and documerits relating toany

-occupational -interest at the Morigaged Property and any title: insurance

ndlicies to the order of the Security Trustes and to deposit with-the Securty

Trusies or such solicitor at any time theresfier any further such deeds and

-other documents relating-to such occupational interests or title insurance

policies, promptly upon coming into possession of any of those items;

without prejudice to paragraph (i) above, following esgcution: of this Legal

Charge, on written demand 1o deposit with the Secusity Trustes {or their

solicitory all title deeds-and-other documents. constifuting.or evidencing title

to" the -Mortgaged Property to the order of the Security Trustee and 1o
deposit with the Security Trustee o1 such solicitor at any time thereafter on

written demand any further such title deeds and documents;

if and-s0-long as the title to the Mortgaged Property or any-part thereofis

-nol registered under the Land Ragistration Ach {Northes. irela nedl- 197 no
-person shall, during-the continuance of this security, be registered under

‘the said Act as proprietor of the Mortgaged Froperty or any part-thereof

without the corsent in writing of the Security Trusies;

upon- any such registration the Mortgagor will forthwith deliver to the
Security Trustee copies of evidence of registration {including a copy-of the

folio. map -and follo for each registered: title in respect of the Mortgaged

“Property) and such folio madps and folios delivered to the solidtor holding
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the thie deeds to the Security Trustes's order in.acoordance with paragraph

(- above; and.

() thie-Mortgagorwill comply with all glanndng laws and regulations and the
terms of any authorisotion in respect of any such planning laws or

reguistions, Tnoeach case relating o the Movlgaged Fropery,

Environment

The Mortgagor .undertakes o-the- Sécurity Trustee that disfing the continuance of the

sgcurity constitited by this Legal Charge it shall st all times:

(a)

)

g3

Cobtain and maintain in foll force and effect all Envlronmental Approvals and ensurs
~that the business and/or operations camied on at the Mortgaged Property comply

cincall respects with all Environmental Laws and Environmenial Approvals;

sromiptly on becoming aware of t, Inform the Seciifity Trustes of any Environmental

- Claim whigh has been made or threstened against the Mortgegor or any occupier

of the Mortgaged Property setting out the action which is 10 be taken with respact

o that Environmental Claim; and

notify the Security Trustee promiptly on- becoming aware of any Environmental
Cordamination-at or brought:on to:the Morigaged Property or drcuimstances likely

to lead to Environmental Contamination which might give rise to any Environmental

Claim, and take or procure the taking of el neressary dction o dest with, rermedy

or remove from the Mortgaged Property. or prévent: the Incursion of {as the case
ray be) that Environmental Confamination or drcumstances Dikely to. lead to
Ervironmental Confamination so  8s to prevent an  Ervironmental  Clalm,

endeavouring always 1o minimise the dangeror harm arising (o the enwvironment,

Compliance

During: the continuance of this security' the Mortgagor shall;

{a}

obtain and - mairdain all conseris and ohserve and performe all covenants,

stipulations, - requirements,- court orders, requlations and obligations from time 1o
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thme affecting the Maortgaged Property and comply with all requirements of any
authority-and all obligations under any statute. byeslaws, and regulations relating

to the whole or #@ny part of the Mortgaged Property; and

give full details to the Security Trustes of any notice, order, direction, designation,
rasolution,. proposal or othermatter given or made by any authority (whether or
not underany planning legislation, regulaticing andfor bye-lawst and rélsting 1o the
Mortgaged Froperty or-the area inwhich the Mortgaged Property i situated and if

reqjuired by the Security Trusiee take &l necessary steps to comply with such notice.

Pay outgoings

During the continuance of this security, the Mortgagor shall punetually pay or cause to be

paid-all present and future rent, rates, taxes, duties, charges, assessments, impositions and

outgoings whatsoever now or at any time payable, charged, assessed onof in respect of -

the Mortgaged Property or any part of it.

a.

IRNFORMATION AND ACCESS

~The Mortgager shall

{a)

from time to time on request by the Security Trustee, provide the Security Trustee
with such information as the  Seacurity Trustee may reasonably require about

Mortgaged Property and its compliance with the terms of this:Legal Charge;

permit the Security Trustee, its representatives, prafessional advisers and contractaors,
free actess at all reasonable timies and oh reasonsble notice 1o inspect the
Mortgaged Property (including.: without limitation, for the purposes of conducting

g valuation &f the Mortgaged Fropertyy and

promptly notify the Security Trustee of any litigation, arbitration or administrative
proceedings commeénced, pending or threatened against it or any of its Subsidiaries
or any. other event which is reasonably likely to adversely affect the value or

otherwise depreciate, impairor prejudice the Morigaged Property andfor.any other.

- asset.charged pursuant to this Legal Charge or result in the security created by this

Legal Charge becoming enforceable,



18.

(IBLIGATIONS WHERE THE MORTGAGED PROPERTY 15 LEASEROLD

The Mortgagor undertekes to the Securlly Trustee in resped of the Mortgeged Property

{(whiere the Mortgaged Property Is leatehold) as follows:

{a

{i}

{8}

nol at any time Without the Security Trustee's prior consent In wWiting, to surrendsr
o the landiord of the Mortgaged: Property (the Lamdford) (whither formally or
informally) any lease under which. the Mortgaged: Froperty i held or otheowize i
ary way voluntarily o give up g}{s&w sion of “the Bortgaged Properly o thie

Landlord ortovary the'terms of the leass;

o comply forthwith with any notice served on the Martgagor by the Lendlord-under

Seciion 14 of the 1881 Act:{Or any stalutory re-enactment thereot);

1o take gl ressonable steps (Including {if sppropriste) but not mited 1 making an

“application 1o the Court for relief against forfeiturs) to prevent the Landlord: from

lawhully exercising a right, peaceably; 1o re-enter the Morigaged Propeily;

to Inform the Securnty Trustee forthwith {and in any event prior to leaving the

Mortgaged: Property vacant) of any-intention 1o leave the Mortgaged Property

wyacant for a period in the case of residential property, of 28 days or more and in

“the case of commerdial property, for 14 days.or more)

to comply at all times with the covenants on the Mortgagor's pirt contained i the
feate urider which the Mortgaged Property 'is heid and to pay the rent and any

other sums payable under the lease promptly and to provide forthwith to the

- Security. Trusiee following receipt of 2 request to thet effact from the Security

Trustee due evidence of the payment o the landiord of 8l such sums;

forthwith, on receipt of the same, to forward to-the Sacurity Trustee coples of all
notices of whatever kind or other correspondencea or communications rédeived Fom
the Landicrd rélating 1o slleged breaches of any covenant contained. in the lease;

and

to: advise the Security Trustee forthwith {and thergafter tokesp the Security Trustes

Hilly informed as. o the progress) ol any dispute or potential dispute bebwean the
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Mortgagor and the Landlord giving details of the nature of the dispute, the facts

resulting in the dispute and any other relevantinformation,

COVENANTS

The Mortgagor by executing this Legal. Charpe covenants with the Security Trustea thaf the

Mortgagor during the continuance of this secirity:

1t}

{©)

1

will-keep-all buildings now orfor the fims beiig subject t this security ddedquitely .
insured against loss or damage by fire and such other risks’as the Security Trustes

may fromytime to time require to the full replacament valus therest thaving regard.

“tocany - possitle increases i building costs-and including the cosis of demolition,

“costs of alternative accommotation and archilect’s, engineer's. surveiyur's and olher .

professional fees) with an insurance office or underwriters approved by the Security
Trustee in writing from time to-time and if so required by-tha Sacurity Trustee in
the joint names of the Mortgagor and the Security Trustee and will duly payaéé'
premiums and other maonies necessary for effecting and keeping up such insurance
within one week-of the samé becoming due or, if & shorier time pariod; the time
period for payment specified by the insurers, and will on demand produce to the

Security Trustee the policies of such insurance and the receipts-for-such payments;

witl kegp: all bulidings-now or for the tirme being.subject to this secufty in.good -

repair and. condition;

will keep all the. utilities on the Mortgagad Propearty andior serving the Martgagead

Property and any heating system-in good working order,

will not without the prior consent of - the Security Trustee make any structiural or

material alteration to the Morigaged Property;

will duly and with reasonable expedition coriplete any building . operations

commenced at any time by the Mortgagor on the Mortgaged Property;

ackriowledpes at.any time after payment of the monies secured by this Legal Charge
has been demanded or if default shall be made by the Morlgagor in petforming.

any of the above obligations the Security Trustee may as the case may be insure
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sy

and keep . insured the Mortgaged Properly In any sum which the Security Trusies
E gag peny ¥ ¥

-may ihife expedient or may repsir and keen inurepair the Mortgagad Property or

may complete sny suth bullding . cperations {with power to enter. upon. the

Morfgeged "Property for any of those purpoges without - theveby hecoming e

Cmortgagee in postessiony;

will manage the Mortgaged Propérty; any persan ocropying the whaole or arly part

of the Mortgaged Property it accordsnce the orindiples ol godo estate managsrment

-and in.any manner that the Security Trusteein its sode discretion may require; and

acknowledges all mitnies expenided by the Security Trustes under this' provision shall

- be degmed to-be properly paid-by the Serurity Trustee,

APPLICATION OF IMSURANCE PROCEEDS

Al monies réceived-on any insuranice whatsoever in respect of lossor damags by

“fire or otherwige to the Mortgaged Property or ary part thersof fuhether affected
- or mazintained bythe Mortgagor In pursuance of big obligation under the covepant
ccomtained in Clause V1 (Covenants of this Legal Charge or independently of or
Cotherwize than in pursuance of such obligation] shall as-the Securlty Trustes requires

either be applied in making good the loss or damags it respect of which the monies

are recelved or be paidto the Security Trustee in or towards payment of the monies

for the time belng secured by this Legal Charge or such padt ov parts thereof as the

“Security Trustee may. require.

POWERS ON EMFORCEMENT

Saction 20 0f the 1887 Adt shall not apply to-this security but the statulory power

of sale, shsll as between the Security Trustee and a purchaser from the Security

- Trustes; arise on-and be exercisable-at any time afier the execution of this securily,

provided that the Security Trustee shall not exerdisé the said power of sale unt
payment of the monies secured by this Legal Charge or ary part therso! has bean
demanded. but-this proviso shall not affect z purchaser or put him upon- ingulty

whiether such demand has been made.
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14.

14.1

{a)

4.2

{a}

Section 17 of the 1881 Act dealing with the consolidation of mortgages, shall not

apply to this-security.
RECEIVER
Appointment of Recelver

At any time. after the Security Trustee shall have demanded payment of any muonies
sacured by this Legal Charge orif requested by the Mortgagor, the Security Trustes
may {uniess precluded by law) without further notice appoint under seal or inwriting
any-one or more qualified persons to be a Receiver of all.or any part of the Security.
Assets, to act together or independently of the ciher or others @ppointed to the

extent applicable.

in this Clause 14, a "gualified person” meanrs a person who, under the Insolvenoy.
{Northern Ireland) Grder 1989, is qualified to act as a Receiver of the property. of

any company or individual with respect towhich that person s appointed.
Powers of Receiver

The Receiver shall (so far.as the law permits) be'the -agent of the Mnortgagor (who

-shall alore be personally liable for his acts, defaulis. and vemunaration) and shall

-have and. be entitled to exercise all powers conferred by the 1887 Act in the same

way as If the Receiver had been duly appointed under that Act and in particular by

way of addition to, but without limitlhg any general powers rafarred to Inthis Legal .

- Charge {(and without prejudice torany of the Security Trustes's powers), the Raceiver

‘shall ‘have power in the name of the Mortgagor or atherwise to do the following.

things:

1 Take possession: to {ake possession of collect and get in.all orany partof

the Mortgaged Property and for that purpose to take any proceedings as

the Receiver shall think fit

{ii Protection of assets: to comimence and/or complete any building
.operations on the Mortgaged Property or any part thereof and to apoly for

and obtain any planning pefmissions, building regulstion approvals and any
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{vh)

other permissions, consents or Beences In sach case a2 the Receiver mayin

hin absolute discretion think fit

Ralsing finance: to raise money froan the Security Trustes {or any Setured

Partyyor others on'the seourty of the 8tortgeged Froperty or otherwise:

Lervices Tor tenants o provids such facilitles and servipes for-tanamts and
generslly o manage the Mortgaged Froperty In stch manner a% the

Beceiver shall thini it

Leasehold Mortgaged Property [ the Mortgaged Progerty is leasehold 1o
vary the terms of or surrender afy lease and/or to take a néw lease thereof
or.of any part théreof on such terms a8 the Retsiver shall think ft and 5o
that any such new lease shall ipso fecio become charged to the Security
Trustee on the terms hereof, sofar.as epplicable and 1o axecute. a formal
legal charge over any such fiew lsase In favour of i?;i&a'%muréiﬁ'ﬁ’u%taﬁ in

such farm as i may reguire;

Sell, et ete.: (o -sell, let or lease o concur in seliiing, letting or [easing and

to vary. the fermis of, terminate or accent surrenders ©f leases of tenanciss

~ofthe Mortgaged Property of dny past thereof in such mianner and for such

term, with or without.a premium with such rights relating to other parts
thereof and containing:such covenants on the -;ﬁmi of the daortgagor or
atherwise and generally on such terms snd - conditions (ncliding the
payment of money to a lessee or tanant on a surrerder). as the Hecgiver

shall think fiy

Compromise 1o make any arrhgement or compromise which the Recelver

shall think &

Malntenance: to make and effect all répairs, improvements and [nsurances;

Carry on business: to carry on or concur incarrying on the Business (if any)

and for that purpose to raise money from: the Security Trustee {or any

Seciired Party) or-others on the security of the Mortgaged Property or
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(it

{xivy

vy

v}

{xvif}

atherwise and to. transfer the goodwill of the Business {f any} with the

Mortgaged Property;

Resources. to use all stock and chattels at the Mortgaged Property for the

purpose of carrying onthe Business {if any);

Maintain Licences to apply for-and obain whather in the Recelver's own

name or otherwise all licences, consents, registrations srd approvals iwhich

-may -be necessary for the lawful running of the Business {if any) {{icences)

and to insure all Licences against forfeiture, suspension or non-renewal,.

Engaging persons to carry on Business {0 éngage sudh persons as the
Recelver.-may-in its-absolute discretion consider necessary. o desirable for
the running of the Business {if any} upon such terms and conditions as the -

Receiver shall deern fit;

Acquire assets: to buy-in.all such stack-and chattels as the Receiver shall in.

‘its-absolute discretion consider necessary or desirable forthe running of the

Business. (if any)

Bocks and records: 10 have access 1o, o use and o make up the books

and.records of the Business {if armvy;

Contracts: 1o carry on existing contracts and 1o enter .into such new
- contracts for such purposes.as the Receiver shall deem necessary for the

running of the Business {if anyl

Appointments: to appoint managers, officers, contractors, advisors and

‘agents for the above purposes upon such teriis as to remuneration or

otherwise as the Receiver may determing and

Ganeral powers: {o do all such other acts and things as may be considered
to be incidental or condutive to any of the matiers or powers aforesaid and

which the Recelver lawfully may or cam do,



provided that the Fecelver shall not be authorised 10 exercise any of the above
~nowers, i and insodat and s long as the Security Trustee has in-wriling: excluded

~those oowers whether 8 the time ot the Receiver's apoointiment o subsequently.

i .??"‘é%}ﬁi%iiﬁi}%ﬁg powers of sale. leaiing and accepting surrenders exercisable- by the
Secuiity Trostee her gurcler, are heveby extanded: so as to authorise the Sedlrily

Trustee whether if lis 6wn name-or in that of the Mortgagor or otherwise-to grant
alease or leases of the whole orany part-or paits of the Mortgaged Property with:
s rights relsting to-other pans thereo? and containing such covenants o the
“part of the Mortdagor or othérwise and gererally. or such terms and -conditions
{including the payment-of money 1o 3 lessge ortenant on a surrendery and whethar

ot notat.a premium as the Security Trustee in ity absolute discretion shall think fit,

oy

A3 Removal

The Security Trustee may from time o e by wiiting remove any Receiver appoinited by
it[so far as {'is lawfully able}.and may, whenever [T may deerm it expedient, sppoint & new:
Receiver In the place of ahy Recelver whose appointrment may for any reason have

termingted,
4.4 Remuneration

(@) The Security Trustee gy from. Ume to time, fix the remuneration-of any Receiver
appointed by it {which remiunerslion may be or indude a commission calctlated: by
refersrice 10 the gross amount of Bl roneys received orotherwise and mayinciude
rernuneration in connection with oleims, actions or -proceadings made or brought

against the Recelver by the Montgegor or any other person or the performance or
.cﬁsﬁa:-harga-ﬁf any.o tsizggat;a;m amgamﬂ% uport tha R%mﬁiﬁ%‘ by statute-or otherwise) but
-suchremuneration shall be payable by the Mortgagor dlone, and sections 2400 and
By ofthe 1 881 Act shall not apply in relation toany Receiver appointed under-this

Legal Charge.

by The dmount of such remuneration rmay be debited by the Security Trustee toany

“account. of the Mortgagor held with o Secured Party, but shall, inahy event, form



part.of the Secured Obligations and. accordingly be secured on the Security-Assors

under the securlty contained inthis Legal Charge.
145  Extent of Appointment

The exclusion of any. Security Assets from the appoimtment of the. Hacelver, shall not
Cpreclude the Security Trustee from subsequentiyextending the Receiver's or Recelvers'
appointrient {or that of their raplacament) to-that Bart or adpointing another Recaiver bver

-any other part of the Security Assets.
1486 Nolability as mortgages in possession

Norie of the Secured Farties shall, nor shall any. Receiver apriointed as aforesaid, by regson
of it or the Receiver entering into possassion of the Security Assets orany part of them, be:
fiable to account as mortgagee in possession or ke ligbie for any loss on realisationar for

-any default or omission for which a mortgagee in possession might be liable.
14.7. Agent-of the Mortgagor

BE) Every Receiver of the Mortgagor duly appointed by the Securily Trustee underthe
powers in that respect contained in-this Legal Charge, shall be deemed to be the
agent of the Mortgagor for all purpases and shall'as such-agent for all purposss be
deamed to be in the same position as & Receiver duly appointed by a mortgagee

under the 1881 Act,

omissions, defaults and losses of the Receiver-and for lisbilities incurred by the
Receiver.and no-Secured Party shall incur.any lisbility for them by reason-of the

Security Trustee. appointing such Receiver or for any other reason whatsoever.
148 Security Trustee may exercise

. To the fullest extent permitted by.law, all or any of the powers, autherities and discretions
which are conferred by this Legal Charge (either expressly or impliedly} upan g Recelver of
the Security Assets miay be exefcisad affer the sscurlty crestéd under this Legal Charge

becomes enforceable by the Security Trustee in velation to the whaole of such Security Assets



ar any partofthem without first appointing a Recejver of such property or any parlof oy

notwithstanding the appointment.of a Receiver of such property orany part of i€

15.

151

152

FummHer ASTURSNCES

Thie Mortgagor stiall on defiand execGte any Socunient aind do any other att or

cthing in either rase, 40 the expense. of the Morgagord which the Securdty Trustge

{or any othér Secured Party) may reasonably specily for protecting, préserairiy or
perfecting any secufity created oi intended to be créated birthis Legal Charge.or

for faclitating the realisation thereof or ctherwise for enforcing the same or

~exercising.any of the powers, rights and dizcretions. of the Security Trustee {or any

other Secured Party) under this {egal Charge, including the execution of all mléases,
iransters, assignments anc other dotuments and the giving of all notices, orders,
instructions, directions and requests for any consents to enabie the property to be
charged which the Security Trustee {or any other Secured Parlyl may reasonably

request,

The Mortgagor by way of security by exscuting this Legal Charge irrevocably

appoints each of the Security Trustee and any Recelver-or Delegate appointed under

this Legal Charge lointly and severally to be its attorney with il power of delegation

ity nome - and on e bahslf

{al- to-sign, execute, seal, compigte and deliver any docuinent, deed. ag resriant,
Instruments.or act which the Security Trustee or such Recsivar or Delegate may
require for perfecting the title of the Setuity Trustee:lo-the Morlgaged

Property or forvesting the same In the Security Trusiée, ifs nomirees or any

purchaser or generally for any of the purposes set' out in this Legal Charge

{by otherwise generally to sign, seal, execute and deliver all deeds, assurances,
ag?&zﬁmﬁmg'a'ﬁd'dm:umﬁﬂ%ﬁ and to-dooall actsoand things which may be
required for the Tull exerdise of all of any ‘of the powers conferred on the
Security Trustee or & Recelver or Deledate under this Legal Charge or which
may be deemed expedient by the Securily Trusies or a Reveler or a Delegate

in connection with any disposal, reafisation or getting in by the Sscurity Trustes
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15.4

15.5

186,

161

orsuch Receiver.or Delegate of the Mortgaged Property orany part thereof or

in connection with any other exercise of any power under this Legal Charge.

The Mortgagor shall ratify and confirm all transactions entered into by the: Secutity
Trustee, any Receiver or any Delegate of the -SecUrity Trustee In the exercise or
nurported exercise of the Security Trustee's or the Receiver's respective powers and
all things done by the Security Trustes, such Recsiver-or Delegate by virtue of any

powar of attorney given By this Clause 15,

The Morigagor hereby scknowledges. that the power of altorney hereby granted o
the Security Trusteo, any: Receiver and its Delegates and substitutes Is granted
irrevocably and for vahic as part m%‘"%he’-'seturé’%:y_. constitined by this Legal Chargeto
secure theproprietary interests of and the performance of obligations owed to the
respective donees within the-moaning and for the purposes of the Powers of

Attornay At (Northern Ireland) 1977,

Al powers. of the Receiver hergunder may be exercissd. by ihe Security Trustes

whether as-atibrney.of the Mortgagor or othirwise and whethier of not'the Receber

hgs-been appointed.
CO-OPERATICN WITH THE RECEIVER

Each of the Mottgagor dnd the Principal Debtor (or-either of thern as the-case may.

e} covenants with the Security Trustee as follows:

{a) that the Mortgegnr and the Principal. Debtor (or any of them as'the case may

belwill co-cperate with the Receiverin his running of the Business (if-any) and
will afford the Raceiver the opportunity to inspect and copy the books and

records of the Business {if any] as and when requested;

{by that the Mortgagorand the Principsl Dabtor {or any of thern as:the case may
- beywill upon request provide the Receiver with such information as the Recelver -

may require In connection with the Businass {if anyy

{€) not to remove the books “and records of the Business (f any) from the

Mottgaged Property; and
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(el

I

not to remove any of the stock or chattels from the Mortgaged Property save
that-nothing iy this: Clause 16,1 shall prevent the Morigagor or the Principal

Debtor from removing or déstroying $tock or chattels which are no fonger Jit

far the purpasé for which they wers intended ar from using or selling the stock

ire the ordinary course of trading.

laticn to the Business if any) the Woltgagor and the Principal Debter {or any

of them ey the case may be) covenant(s) with the Security Trusiee as follows:

@

-{cl)

fe)

to endorse and transfer or cause 1w be endorsed ard transfered any Licences
o the Security Trustee gr the Receiver oy such other person gz the Security
Trustee or the Receiver mey nominate and give. sll notices .and make all

applications required to effect the tegal transfer of any Licentes or forobtaining

“new Licences to or for the Securfty Trusies, the Recelver or such other persons,

ay the Security Trustee or-the Recalver may nominate;
to preserve and renev as necessary all Licences;

to. conduct the Business (if any) in-a lawful and proper manner io-the best

-advantage and not to do or permit any act o thing which maey endanger the

Licences orrender therm vold or voidible or llable 1o be forfeited or suspended

or subject to any penality or disqualification

ty insure {ina sumctequired by the Security Trustee from time o time) the
Licences against forfeiture, suspension or non-renewal and to produce on
demand evidence satisfattory to the Security Trustee that such Indurance i5 in

force; antl -

not'to create any further mortgage or charge of the goodwill,

Each of the Morigagor and the Principal Debtor i:j;; exeruting this' Legal Charge

irrevocibly authorises the Seturity Trustes, the Receiver or any nominge or Delegate

of the Security Trustee or the Receiver whether in the Mortgagor's and/or the

Principal Debtor's name or otherwise (o sign any document and 1o do any other

-act or thing which may be requisite or necessary 1o protect of to efect any renewal
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or transter of any Licences to the Securlty Trusiee. the Receiver or any nominee of
Delegate of the Security Trustee or the Receiver and this Legal Charge shall be
conciusive proof of the Mortgagors and the Principal Debtors consent to

pratection, renewal or transfer of such Licences,

After the Receiver has been appointed the nat profits of the Susiness (f anfg} after
dediction of the costs and axpenses referred o in Cause 17 10asts and Fiaerses)
shall be applisd Inor towards payment of the Secured Obligations and all losses
incurred in the -carrving on -of the Business {if any} shall be recoverable. from the
Mortgagor. or the Principal Debtor as a debt and may be debited to.any account of
the Mortgagor or the Frincipal Deblor held with.a Finance Party.as the case may
fie and shall bear interest accordingly and shall be cha;gadﬁ onthe Mortgaged.
Property-and the charge hereby conferfed shall be in addition and without preludice
fo-any and every.rémedy, lien or security which the Security Trusies may have or,
but forthe said charge would have for the monies secured by this Legal Charge or

any part thereat.

If any provision contained inthis Clause 16 6 at any tirme becorves illegal, invalid.
or unenforceable in any respect the legality, validity or enforceability of the
remaining provisions of this tegal Charge shall not be in-any way affected or

impairéd thereby.
COSTS AND EXPENSES

All costs, charges and expenses ifcurred under this-Legal Charge by the Secutity
Trustes: (whether acling in its personal capacity or as security trustee for the Securad
Parties) (or any other Secured Party and thelr nominees, agents and Delegates) .and
all- other monies paid by the Security Trustes {(whethier acting in its personal capacity
or as security trustea for the Secursd Parties) (or any other Secured Party and their
nominees, agents.and Delegates) in perfecting or othierwise in connection with this
security orin respect of the Mortgaged:Property including (without prejudice to the
generality of the foregoing) all monies. expended. by the Security Trustes [or any
other Secured Party) under Clause 11 {Covenanis) of this Legal Charge-and all costs

of the Security Trustee or any other Sécured Party and their nominees, agents and
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Delegates of sl proceedings for enforcement of the securty constitutad by Ihis
tegal Charge or for cbiaining payment of the monies secured by this Legal Charge.
gy any-part thereof or arising out of orin. conngction with 'h@a-g%{:‘%:ﬁ authorised by
Clatse Y- {Recedvery or Cluse 1S {FRurther dssaraneesy (and so thet any taedtion of
the Sequrity. Trustes's coste charges ant-expenses shall beon the full indemnity
tesis) shall be recoverable so far 85 they relate to the liabilities of the Principal
Diltor fromy the Principal. Debtor arid so far W'%’hsﬁy-w?ﬁ%ﬁ te thie Habilitied of the

Mortgagor from the ﬁfé@s’t%qmz as a debit-ant may be deblted to anyaccount-of

- the Principal Debtor andfor the Mortgagor and-shall bear interest in accordarice

with Clause 3.5 and:shall be charged on the Maorigagad Froperty andd the charge
conferred by this Legal Charge shall be i addition and without prejudice to any
and every other remedy, len or security which the Security Trusteg [or any other

Secured Party) may have or but for the seld charge would have for the monies

secured by this Legal Charge or any partthersod,

The Mortgagor as*"ed the Principal Debtor shall of demand. pay 1o or fully Indemnify
the Secured Parties, or other nominee or agent o an after-tan bDasis against all

losses, actions; claims, costs (inciuding legal costs), expenses, proceadings, Habilities

-and expenditure which- the Security Trustes {whether aCling in its personal capadiy

or-as-security trustee for and on behalf of thé Securéd Parties) or any ather Secured

Party, and. any of their nominees or agents may suffer, pay orinour, acting

reasofiably, in conhection with any payment or discharge in respect of the Secured

Obligations {whether made by the Mortgagor andsor the Principal Debtor ar a third

-parsony being imipeached or deciared void for any reéason whatsoaver.

thr@ pursuant to Clause 17.1 or 17.2 above, 3 suim s pald to the Secured Partles
(or thair nominees, agents or Delegates), the Morigagor and the Principal Debior

shall, in addition, pay to any Secured Party in respect:of value added tax

{a) (ewcept where the paymént falls within paragraph (b below), such amiount as
equals any value added tax charged tothe relevant Secired Party {or thelr
nominees; agents or Delegates) in respect of the malier which gives riseto the

paymént-and which the relevant Secured Party for thelr nominess, agents or
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Delegates) certifies-is not recoverable by ¥ by repavment or credit {such

certificate to be conclusive in the absence of manifest errory ang

b} on any reimbursement - of or indemnification for any commissions, oosts,
Ceharpjes, expenses O othieriterns incurred by the relevant Secured Party-{or
their nominees, sgents or Dielegates) ws agent for the Morgagor and/or the
Principal Debtor, such amount as ecuals the amoumt induded in the
COMmissions, costs, charges, expanses or other items. iy respect of value added
tax {and in such a case the relevant Secured Party {or their nominees, agents
or Delegates) shall provide the Mortgagor and/or the Principal Debtor with an
appropriate tax invoice in respect:of such e, namirg the Mortgagor and/or

-the Principal Debtoras recipient of the felevant supgph).

The Martgagor and-the Principal Debfor agrees that no Secured Party will be held
responsible for any loss suffered as a result of exercise of or failure 1o exercise by
the Security Trustee (or any other Secursd Parbyl of its rights under this Legal
Charge, excapt In the case of gross negligence or wilful default of the relevant

Sacurad Party.
CONTINUGING SECURITY

This sacurity shall -be continuing security and will extend to the ultimate halance of
the Secured Obligations; regardless of any intermediate payment or discharge . in
whate or In partand shall not prejudice or affect any security which may have been
created by any deposit-of title deeds dr other documents wiich may- have heen
made with the Secured Parties prior #'the execution of this Legal Charge relating
to the Mortgaged Property or to any.other property or.any other security-which the
Security Trustee may now or at any time after the date of this Legal Charge hold
on trust for and on behalf of the Secured Parties:in respect of the monias secured

by this Legal Charge or'any of them or any part thereof respectively.

ACCOUNTS

If any Secured Party raceives notice that the Morfgagor has%‘@nz:um?:;awd'_-orZd'igp@s@{:ﬁ_

of the Mortgaged Property or any part théreot or on the edpiration of wiltten notice
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given under the provisions of Clause 3.3 be entitied to dose the accounts of the
Maortgagor and the Principal Debtor and 1o opan & pew account. or accountsand
{without prejudice to any rigint of the Security Trustee {or any -otfier Secured Party)
o combine accounts) no ey paid inty o caried noothe Mostgsgors or the

Principal Debtor's .credit I any such new account shisll Be appropiated rowards or

have the effect of discharging snv part of the smount dus o the Seoured Parly on

“any such closed scoint, If any Secured Party dasd nol opén & new scdsunt or

Caccounty immedistely on recéipt of suchonotics 1 shall nevertheless b treated 8s if

it had done so at the time when i received such notice and a5 from that time all

Cpayments made by the Mortgager or the Prindigal Debtor 0 sach Secured Party

shall -be-credited or be trested as having besn getited o soch néw account of

~acconnts-and shell not operate to redure the amiount dus from each of the

Mortgagor or-the Principal Debtor to the thel Secured Party at-the tme when it

received such notice,

M';ﬁmymmm madé by a Secured Party to the Mortgagor or the Pringipal Debtor
after'a Secured Party recéives such noticeshall be deemiad to have been first made
out of any payments last recelved Info any account of the Mortgagor or the Principal

Debtor with the Secured Party.
SET/OFF

The Securlty Trustee and any Other Secured Party may at any time and from tme

to time without notice (but shall not be obliged to) set ofl (i} any obligation which

is dueand pavable by the Mortgagororthie Frivicipal Deotor twothe Securily Trustee,

afiy other Secursd Party and/or any other eember of the Bardlays Group and Is

wunpaid against {1} any obligation {whether or not maturedy owed by the Security

Trustes, any other Secured Party and/or ary other member of the Barclays Grou
Y ¥

to the Mortgagor or the Princigal Debtor as the case may be (with the differance

between the amounts in (] and {if). being the. Set OFf Amount regardless of the

plare-of payment, booking branch or currency of éithed obligaticn. Pursuant to the

rights in the preceding sentence, any Secured Party-ray {and the Security Trustes

maydirect a Secured Parly or-other member.of the Bardlays Group o} debit.an

~account held by the Mortgagor or the Principal Giebtor, as the cags may be, with
_ _ } G ¥
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any mamber of the Barclays Group by an amount up 1o and including the Ser O

Amount,

it the obligations are in different currencias, the Security Trustee and any other
Secured Party. may convert. either ohligation at-& market rate of excBangs in-its
usual course of business for the purposze. of the-set off and i when convertad. it
leaves the Security Trustee {or any other Sacured Party) (Bs-spplicable) with lass
than the amount due, the Mottgagor and the Prindipial Delitor nost miske good the

amount of the shorfall on-demand,

The-Security Trustee -and any other Secured Party may in its.absolute discration
estimate the.amount of any §'§fab;§i§t}f. of the Morfgagor or the Pringipal Débtor which
is- cortingent or Ukascertained and thereafter set off 'such estimated -amourt and
no amount-shall- be payable by the Security Trustes or Secured Party (3s applicable)
to-the Mortgagor or-the Principal Debtor uniess and-until all Secured Obligations

have been:ascertained and fully repaid or discharged,
PROCEEDS EROM THE MIORTGAGED PROPERTY

At.any time after payment of the moniss securad by this Legal Charge or any part
of it has beén demandad and any part remains unpaid the Security Trustee may as
agent-ofthe Mortgagor and/or the Beneficial Owner(as applicable) remove and sell
any chattels on the Morigaged Property and the net proceeds of sale thereaf shall
be paid to the Mértgﬁg@raﬂdiez the Beneficial Owner {3s applicable) on demang
and the Security Trustee shall not have the right to retain or set-off such procesds
of sale against-any indebitednass of the Mortgagor andsor the Bensficial Owner (as

applicable) io the Security Trustee {or any other Secured Party).

The Mortgagor hereby covenants with the Secuifty Trustee. to-pay any sums which

becorme payable by the Mortgagor under any stalute for compensation costs or

" ptherwise to a tenant of the Mortgaged Property or any part thereof failing which

the Security Trustee.may pay the said sum or discharge any charge created in

“pursuance - of any such statute for securing the same and any momes pald by the

Security Trustes under this Clause 21 shall Be desmed 1o be. exgenses properly

“incurred by, the-Security Trustee hereunder,



2.

2a.

223

224

225

23,

recéived ar towards the discharge.or rech

irv the event of the Morgaged Property sustsining demage compersaiable undst

the Criminal Damage (Compensationt (Morthern Irelandd Order 1877 o mske

-application for compensation within' the statutosy time limit and to apply all

compensation whith may be received ot the aption of the Sscurity Trustee aithér in

making good the loss or damage i respect of Wwhich the zame may have bean

ton-of the Secured Obligations,

EMSCRETION AND DELEGATION

H

Any libarty or power which ma 3; be exercized oy any deteiiination which may-be

rade under-this Legal Charge by the Security Trustee or any Recelver may be

exercised of -made from time to fime in its absobute angd unfeltersd distretion

without any-obligation to give reasons.

Each of the Security Trustee and any Recelver may at-any fime delegate all or any

of the:rights conferrerd o it by this Legal Cgrge.

The delegation may be made Upon any terms and conditions {Inclutiing the power
o -sub-telegate) -and . subject to ahy vestrictions-as. the Security Trusteg or the

Redeivar may think fiL.

Such delegation shall not preciude - either. the subsenuent exercise of such power,

authority or discrelion %w the Security Trustee v the Receiver itself or any

subseguent delegation or revocation

Under no creumstances. shall the Securdty Trustes, nor any Secured Party, nor ahy
Receiver.or Delegate nor any officer; agent-or ampioyes of any of them be liabie 10

the Mortgagor or the Principal Del %:{}r oF any Oiher person, as the casemay be, as

—a rasult-of or in conmection with any act, default, omission or misconduct an e

- partotany Delegate,

MelEASE

The Mortgaged Property shall not be reléased by time being olven to the Principal Debtir

or by-any arrangement in relation to . Other securities of Iy any act matter.or thing whether



occurring before ar after demand whereby the same might have been released (e¥cept an
express release duly executed by or onvbehalf of the Security Trustee} and any monies which
may not-be otherwise recoverable under this Legal Charge by reason of any legal limitation,
disability or incapacity on or:of the Principal Debtar shall newvertheless ba recoverablefrom
“the Mortgaged Property as though-such monies bad been advanced to the Mortgagnras
if the Mortgagor were the sole or principl debtor in respect thersol and this Legal Charge -

had secured such indebiecdness,
.24, BaMErUPTCY, WinDiNG Up

241 inthe event: of the Insolvency, bankrupicy, acministration, winding. up~ or
receivership proceedings or procedurs as set out in Part 26 of the Companies Act
2006 of in the Insolvency (Northern Iréland) Order 1989, or in relation to orwith a
view to- any analogous proceedings or grocedurg noany Jurisdiction o any

arrangement with the creditors of the Principal Debton

“{a) any monies secured by this Legal Charge shall be deemed o continue dug and

owing o the Security Trustae uniil the same zreactually oa;

{B) - the Mortgagor shall not-until the Secured Parfies have Besn fully repaid be
entitled to participate in-any -othersecurity hield by the Security Trustee.on trust
for-and on behalf of the Secured Parties orin monies received by the Sscured

Partiés on account of monies dug from the Principal Debior

{c). any.dividends or payments received by the Secared Parties shall be taken and
applied.as payments in gross and shall not prejudice the right of the Secured
Parties to recover out of the Mortgaged Property - all the monies secured: by -

this Legal Charge;-and

(dy the Secured Partigs shall be entitled to prove for the full amount of the claim
-ofthe Secured Parties and toretain the whole of the dividends to the exclusion
of the rights (if any} of the Morgagor in competition with the-Secured Parties

until the Secured Parties have been fully repaid.
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TRAMSFERS. AND DHECLOSURE

MNefther the Mortgegor nor the Principal Debtor may assign or otherwise transter

any o itsrights or obligations undegr this Legal Charge:

The Secured Fartles may-at any timg sell, assigh, novate, securitise o oihervise
transfer &l or any part of thelr rights or obligations under this Legal Charge to any
persoreal any time (o Frapsferes). The Wortgagor and-the Prindpal Debtor consent
to the disclosure by the Secured Parties of any information and documentalion
diréctiy or indirectly concerning this Legsl Chaige 1 any pfospective or.actUal

Transferas,

The Secured Parties may disclose any inforrmgtion relevant 1o this Legal Charge in

“the Secured Parties’ possession refatifig-to the Mortgagor and the Principal Debtor

0

{a) ary other member or affiliste of tha:Barclays Group and our or their officers,

directors, employees, suditors, pariners, consultants and professional advisers;

b)) a governmental, banking, taxation-or gther regulatory authority;

(¢} any person in connection with a-securitisation of all ‘or any part of the Joan

assets of any member of the Barclays Group from fime 1o time;

(dy the Mortgagor and the Principsl Debtor (as spplicablel

(e} a@ny person who fhay otheérvise enter into contractual relations with- any

member of the Bardlays Group in conneclion with this Legal Chargs;

f any parson o owhom information s required or i’mue%‘m to ba disclosed by
any-court of competent jurisdiction or governmertal, banking, taxation or other

regulatory authority-or similar body;

gy any rating agency {including its. professional advisers) to - enable the rating

agency to.carry out -its normal rating activities;

(hy - any credit refarence agency; and.
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M any.other obligor in respect of all or part of the Secured Obligations and any

atfiliate, holding company or subsidisry thereof.
FORBEARAMCE

Mo delayror omission on- the part of the Security. Trustes {or any other Secured
Party) In exercising any right, power or privilege. under this Legal Charge will impafr
it or be construed-az a waiver of it A single or partial exercise of any right, powst
or privilege will not-in any droumstances praclude any other or further exercise of

it-ar the exercise of any. other right, power or privilege.
COUNTERPARTS
This Legal Charge may executed in any numberof counterparts; each of which when

executed and delivered shall be an original All such counterparts will together

constitute one instrument:

MOTICES, COMMUNICATIONS AND DEMANDS

Any notice, communication or demand under or in connection with-this Legal
Charge shall bein writing.arid shall be delivered. personally, or by post to the
Authorised Address and, if given by any Secured Party, may be made’or glven oy
any manager, officer or agent of that Secured Party or of any Branch of thatSecured’

Party.

Any notice; comimunication or demand rmade or delivered under of ih-connectian
this Legal Charge to the Mortgagor or the Prindpal Debtor will only be effactive in
the case of a letter which is sent by post in a first-class prepaid letter where
available, and is posted ‘before the last collection ofletters from the letter box in
which itwas posted has been made onany day, at 10.00 a:m.on the next succeeding

day upcn which a delivery of letters is-made.

Arny notice to any: Secured FParty shall be addressed in wiiting and sent by post to
Barclays Security Trustee Limited Busingss Lending Services, PO Box 16278, Cne

Snowhill, Snowhill Queensway-Birmingham, B2 ZXE and shall only be effective when

actually received by that Secured Party.
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Demands underthis Legal Charge may be made from time o Ume and, st any time

the liabilities and obligations . of. the Mortgagor under this Legal Uharge may. be

enforced, jrrespective of)

{a)y - whether any démands, steps or proceedings-are being -or_have been made or

- taken ageinst any other party to this Legal Tharge {Ifamy) anddfor any third

Tty Gr

{by - whether or in what order any serurity to which any Secured Party may be
-entitied in respect of the monies and labllities hereby covensnted 1o be paid
‘ordischarged by each of the ?ﬁ?inz.:ﬁg':mi Debior and the Mortgagor and afiy other

obligations secured under this Legal Chargs s enforced.
MISCELLANEDUS PROVISIONS

Ary party to this Legal Ch arge which s g company certifies that this'Leégal Charge

does not contravene any of the provisions of s constitutional diocurments,

if-at-any time any.provision of this Legal Charge 5 or becomes invalid, flegal or

ynenforceable in any respect under any law, the validity legality and enforcenbility

impaired.

Sevd s otherwise provitded forin this Legal Tharge, & Derson whﬂ is not @ party 160 ?hm

-Legsl Charge has no right under the Contracts (Rights of Third Partigs] Act 1599 or

~any-sifilar applicable legislation to-enforce of to enjoj the benefits of this. Legal
 Charge,
The Finance Partles any nominee, agert, Delegaté or Recelver may, subjéct to

thie Clause 20 and the Contracts (Rights of Third Parties) Act 1999 or any similar

applicable legislation, rely on any dauwﬁﬁ%ﬁiﬁ'éﬁ@ﬁ?ﬂ%&?{é@

Notwithstanding any term of this Legal {:hmg@, the consent of any person who is not.a
party is not required to rescind or vary this Legal Charge or any othier agreemert

enterad into inder or i connection withit



29.6  This Legal Charge is Intended to-take effegt as a deed notwithstanding the fact thet

any party may anly execute this Legal Charge under Hand.
30 GOVERNING LAW AND JURISDICTION

S30.1 This Legal Charge and any nof-contractual chligations arising from or in.connection
with'it shall be governed by, and shall ba construed i acoordance with, the laws of

Norihern: reland,

30,20 Each party-irrevocably subrits, for the exclusive benefit of the Secured Parties, o
the jurisdiction of the courts of Noithern lreland {but without prejidice to the
Secured’ Parties' right fo commence proceedings 8gainst.any oarty in any other
jurisdiction) and irrevocably walves any objeciion on the ground of venue ot

inappropriate forum or any similar grounds.

This Legal Charge guarantees the liabilities of the Principal Debtor. If the Principal
- Debtor does not repay, the Security Trusteg (o1 any Secured Party! may enforce this
Legal Charge instead of, or as well as, enforcing against the Principal Debtor. You are.

therefore strongly recommended. to seelt independent legal advice before signing.

This Legal Charge has been executed as a deed by the Mortgagor and the Principal
Debtor and signed by the Security Trustee and is delivered onthe date stated at the.

beginning of this Legal Charge.



Schedule

ALLTHAT AND THCSE the lands and premises situate at and known as Limestone Square
Apartments, Rock Road, Armagh, BT60 3AU, being those parts of Folioc ARg6373 County Armagh
comprised in the application for sub division at the Land Registry with dealing number 2023/615450
and provisionally allocated the folio number AR145265, as shown outlined in black and hatched red
on Map 1attached hereto.

Complete
if title is
not
registered
at time of
Mortgagef
Charge

Complete
if title is
registered
at time of
Mortgagef
Charge

Date Description (Conveyance, Lease Parties
Assignment, Mortgage, Assent, etc.)
Folio number(s) County
AR96373 (Part) (New folio AR145265) Armagh
Page 2
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EXECUTION PAGES

For and on behalf of Barclays Security

Trustee Limied

lanice Fraser

Whilesale Lendifig Gperations



EXECUTION PRGES



EXECUTED as a DEED by
OMCOR LIMITED,
as Mortgagor,

acting by a director in the presence of

SIGIBLUTE GF LIFECion

Namie of Oirsctor (v BLOCK:

CAPITALS)

Signature of Witness 1

Mame of Witriess (in BLOCK CAPITALSY

Occupation of Witness

Addsess of Withess

Signature of Witness 2

Narre-of Witness (in BLOCK CAPITALS) -

Occupation of Witness

Addrass of Witness




EXECUTION PAGES
EMECLITED 25 o DEED by

ONCOR LIMITED,
as Frincipal Deblor,

-acting by a directar inthe preserfios O

CONOY. Cary iy

Namae of Director (in BLOUK

CCAPITALR)

Signature of Withess 1

“Name of Withess (in BLOCK TAPITALSY

Occupation of Withess

Aeidress of Withess

Sionature of Witnasg 2

C Mame of Witniess (in BLOCK CAFITALL) STt

CCireupation of Witness

Addiess of Whiiness
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