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Registration of a Charge

LADYMOUNT INVESTMENTS LIMITED
NI638162

X7LP1SE8

Date of creation:
Charge code:
Persons entitled:

Brief description:

Details of Charge

17/12/2018
NI63 8162 0003
AIB GROUP (UK) P.L.C

FIRSTLY, ALL THE LAND AND PREMISES BEING THE BEECHES
GARRAGHY ROAD PORTADOWN IN THE BARONY OF O’NEILL

AND WEST AND COUNTY OF ARMAGH AS MORE PARTICULARLY
DESCRIBED IN A CONVEYANCE DATED 16 MAY 2016 AND MADE
BETWEEN (1) ALF BUILDERS LIMITED AND (2) NIALL JOHN COVENEY
AND (3) LADYMOUNT INVESTMENTS LIMITED AND SECONDLY, ALL
THE LAND AND PREMISES COMPRISED IN FOLIOS 26553, AR9004,
AR14952L, AR7273, AR20489, AR9003, AR2108, AR2249 AND AR6665
ALL COUNTY ARMAGH REGISTERED AT THE LAND REGISTRY OF
NORTHERN IRELAND. “LONDON & SURREY PROPERTY HOLDINGS
LIMITED COLLECTION” FIRSTLY, ALL THE LAND AND PREMISES MORE
PARTICULARLY DESCRIBED IN A CONVEYANCE DATED 30 APRIL 1993
(AS RECTIFIED BY A DEED OF RECTIFICATION DATED 21 MARCH 1994)
AND MADE BETWEEN (1) CARVILL GROUP LIMITED AND (2) CARVILL
CONSTRUCTION LIMITED AND (3) PATRICK CARVILL AND OTHERS
AND (3) DELBOUNTY LIMITED AND SECONDLY, ALL THE LAND AND
PREMISES MORE PARTICULARLY DESCRIBED IN A CONVEYANCE
DATED 30 SEPTEMBER 1993 AND MADE BETWEEN (1) JOHN MOWLEM
HOMES LIMITED AND (2) DELBOUNTY LIMITED AND THIRDLY, ALL THE
LAND AND PREMISES COMPRISED IN AN6547 COUNTY ANTRIM, 42117
COUNTY DOWN, AN6590 COUNTY ANTRIM, AN6591 COUNTY ANTRIM,
AN6592 COUNTY ANTRIM, AN10820 COUNTY ANTRIM, AN11454 COUNTY
ANTRIM, AN11870 COUNTY ANTRIM, AN11873L COUNTY ANTRIM,
AN12167 COUNTY ANTRIM, 1550L COUNTY ANTRIM, 34289 COUNTY
ANTRIM, DN1130L COUNTY DOWN, DN1131L COUNTY DOWN, DN3684
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COUNTY DOWN, 25424 COUNTY DOWN, 36993 COUNTY DOWN, 37914
COUNTY DOWN, 38037 COUNTY DOWN, 38884 COUNTY DOWN, 39266
COUNTY DOWN, 40158 COUNTY DOWN, 40869 COUNTY DOWN, 40896
COUNTY DOWN, 41193 COUNTY DOWN AND AN6589 COUNTY ANTRIM
REGISTERED AT THE LAND REGISTRY OF NORTHERN IRELAND.

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: CARSON MCDOWELL LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: NI638162

Charge code: NI63 8162 0003

The Registrar of Companies for Northern Ireland hereby certifies that

a charge dated 17th December 2018 and created by LADYMOUNT
INVESTMENTS LIMITED was delivered pursuant to Chapter A1 Part 25 of
the Companies Act 2006 on 27th December 2018 .

Given at Companies House, Belfast on 28th December 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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LADYMOUNT INVESTMENTS LIMITED
TO

AIB GROUT (UK) PLC

ASSIGNMENT OF LEASE RECEIVABLES
by a company




h
I+
THIS ASSIGNMENT OF LEASE RECEIVABLES made | ELEM2{ 2018 BETWEEN

1. LADYMOUNT INVESTMENTS LIMITED a company incorporated and registered in
Northern Ireland with company number NI638162 whose registered office is at 38-42 Hill
Street Belfast Northern Ireland BT1 2LB (hereinafter called the “Assignor™) of the one part AND

2. AIB GROUP (UK) PLC whose registered office is at 4 Queen’s Square, Belfast, BT1 3DJ (hereinafier
called the “Lender™) of the other part.

RECITALS:

A. The Assignor is now or may from time to time after the date of this Deed become indebted whether as
principal, surety or otherwise to the Lender. It has been agreed between the Assignor and the Lender
that all such indebtedness shall be secured, inter alia, by the security specified in this Deed.

NOW IT IS HEREBY AGREED as follows:-

1. INTERFRETATION

i1

Definitions

In this Deed the following expressions shall unless the context otherwise requires have the
following meanings:-

“Act” means the Conveyancing and Law of Property Act 18R1; -

“Assigned Assets” means the assets of the Assignor which are hereby assigned and which are
specified in Clause 3;

“Authorisation” means an authorisation, consent, approval, resolution, licence, exemption,
filing, notarisation or registration;

“Business Day” means a day (other.than a Saturday or a Sunday) oﬁ which banks are open for
general business in Belfast;

“Default Rate” means two percent per annum above the rate which would be the cost to the
Lender as certified by the Lender (without the necessity to provide proof or evidence ot actual
cost) if it were to fund the relevant amount on the London interbank market or such other
appropriate interbank marlket as chosen by the Lender for such period or periods as the Lender
may in its absolute discretion select;

“Delegate” means any delegate, agent, manager, attorney or co-trustee appointed by the Lender
or any Receiver;

“Enforcement Pate” means the date on which any of the Secured Obligations is not paid and/or
discharged in accordance with the terms of this Deed;

“Indebtedness” means all monies, obligations and liabilities now or hereafter due, owing or
incurred by the Assignor to the Lender whether collectively or individually whether such
monies, obligations or liabilities are express or implied, present, future, actual or contingent,
joint or several, incurred as principal or surety, originally owing to the Lender or purchased or
otherwise acquired by it, denominated in sterling or in any other currency, or incurred on any
banking account or in any manner whatsoever or howsoever or under any facility, agreement,
instrument or other document whatsoever or howsoever including;

{(a) all liabilities in conpection with foreign exchange transactions, interest rate or currency
hedging or other derivatives or hedging facilities or arrangements, issuing, confirming,
accepting, endorsing or discounting any notes or bills, or under bonds, guarantees,
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E:;} tlmg ﬁuuj, mgmdlﬁﬁs of whether Ay ot mﬁ gwnts ﬂgmzﬁaed in %mmn-zzdﬂ of the-Ae Rave
~tmgurted,  Neithide the Lendev fior any Recgivar shall hetabliped 1o ke aity stepd tell or
dispossinfthe Agsigned Asvety o iy partthereot aftertaking possession wfthe Agsigned Assels
“and the Lender and any Receivershall have absolute discretivras 1o the time of exércise of the
powerof sife and all other piwers o cnferred onthait By the Act or atherwise,

#3 . Atany time ai’ifr the security vonstitated by this Dieed has hgwma enforcenble and without g Y
' “reijmiremient thobtain thie conként of the Assignor oF griorder J0T possesiion, the Linder may
“withour furthisr setice or dend ke phsgssion . of the Assipnod Asers or gy pal thereol
- Thie rights of the Leader under this clairse are without prejudize weand in adiiion v any. ﬁght _
~of passession (expr%w ar implied) t w!‘a;nh itigakany fime otherwise u‘ﬂn!cd (M‘stthﬂr by virkie
ot ihis-Deed, operstion of law, coniractor othorwise),

B4 In a&ci:mm g stsatumry povreraf appeinting arcoshver the Lapder aha!] bﬁ? entitled o appoint '
Cairéceiver inrespectofall orany pirtolthe Receivables al any tinie faltowing defand on sich -
“fermy a5 10 remunetition (and the resliictions in Section 24(6) of the Actshall not apply)and
woleryive is e Lendlor iy, B thne o tivie, think flr pnd any verso appointed shall b
: .tha agent-of the Assignorfor 2l purpeses, aad ihc Assignor shall be sclely responsilite for his
‘prieienits, engagements; HEtE, defalts, omissions:and Tossesand Tor labiliies incurred By i,
“For s rivisend vorand for kis refngreration, dnd syach reeciver shall heve thé powet, aitlier
in hisows parie o e pome of the Agsigror wdi ol sugh aets and thingsas e mey consider
necessary o desirabile for the realisation of any of the Régeivables or any. part thereof or
incidetital or condugive o any- of the matiers, powers orautharites conforred on i receiverand
- todsgriseadd do. in relition o e Receivables oramy purttherea: all such powiees, uibiitios
gl thines as he would Be capable of exereizing (Fhe wire b abselue baoefiols] aner ol the
SANE .

g POWERS OF RECEIVER

a1y Any Reveiver awwmt&d hemundw ‘;%mii haw; all Ehﬂ :agmﬁ powers and ékstlimﬁ!ﬁ et it W
' ‘this ‘Dieed in addition ta those donferred ot him by any law ineluding, withour limitation. the
Al ami thisé powers: sérout in-Schedide 1 ol the lmmvmm}f Onjer,

T S &'Rﬂww&r shall have power todike immediate posiession of, get in snd collegt dny Assigned

o “Assel 6y any part of it inrespect o which e 1§ appointed and to make such demands and take.
Wi priciadings A5 mby Segar expidlivng for thit plarpose, and b tike gmm:gwn ot ihie
Assigned Asseliover which fie Js sppointed. w;%}; {the nghls

3
Euk

Thi: Tender and each Reeeiver is entitled 10 all the rights, pawers, priviteges and immunities
gonferred By the At onmorizaecos wnd Receivers save o varied and moified by this Deed,



10 APPLICATION DF PROCEEDS

6.4 Unfess otfferwise gi?:._!_érﬂii.iss}s@é--!fty-;_Eef‘-_lﬁ;sm_éi_ér, A MO TeetivEd hy 1 '1% Lender orn Receiver
afler this Security has heepmeonlorenble shall be applied Bvthe Lénder in the following srder
af prierity:

Sy dwor mwarm pmment alfar g;mw it foie i wiisty am’i gighenses eurred By bl
~or any Regeiver under oF. i sonpechionwith Biis Deed ﬁﬂd of gl repnuneri
- amy Recelver yader ar i LU etion: waih s Wped:

CEr i paviment o dhes {x‘:mﬁu? fosr a‘a;‘ag?h wition immm‘\ rm balunes i Hw: "az‘:ﬂuwd
' -Qbhwtzmw - .

€y ingmyment ofl g wrg’slu% () o ifm %&iywr e mhﬁ.}f pmwr@ smmlmj 13 it
W2 Thisvlaus€ s subiect tothe paymrent ek clidms having prioritiaver this Security,

W3 Sentions 2202L 2115 -a_;f_n_t!--'-"*i{:éiﬁ').gﬁ:‘fﬁ thesict shall myrapply @ the application of jny ‘monies
receiveéd or realigedd under the powers confeiied by dus Thsed.

Il EXPENSES AND INDEMNITY

TR The Assigaor ﬁw Wpréunptiv-on demdmi pay the L. chider 198 mding o a!i cosis and Lx;auma
o Gneluding registrativn and [egal feesy intirned by the Liender in connestion with thigfiggstiution,
preparation, peinfing, executipn wad perfectiod of this Deed: '

FEZ - the Assighor mt:;uexta an amendment, waiver or consent the Adsignor shall. W:lhx;& ﬁﬁm&

- Buginess Tays of demend, rebinhurse the Leoder for tha aritount of 81 gosts gid: exping

{ineloding hegal fees) Inturred by the Loender and. biy. any. Receiver or Delegatedn responding to.
evalinting. negotiating or complying With that réquest.

 The Assiznor shal!, within three Business Days of Semand pay 101he Londer 1!% implnl {ﬁ’ il
w:; it g oxpenses ge:;sﬁ!us:imgﬁ registration and I@f%ﬂk’i fens] . incurrad hy it or any: Recuwr or
Prelegate in copmectiomwith the eniBicement ﬂ:‘ o fhe presesvation of ey rights under, This-
: J"?wﬁ' anidl any proceedings instituted by or Ggaingt the Londer us @ vonsequence of taking or
" hedding this Security or enforcing ihese rights in waiang, i erchioase, arising from any actual
b ableed Wreach by any persen. of any [gw or réguintion. whemg rélaling to the CovirenmEnt
aF mmm;ec

[

118 '-”th Pamf acknowlednes thit the Lenifer takis the benelii of the mﬁemmnf in clause li Afer
Tesdlf wndag rudisi for path Ressiver ond el DRl et

13 DELEGATION

RENE Th& L&m}w #r ;my Réviver tily delégite By power af auwmﬁy G i Ry ier AT tn any' '
perstrvany right, power or discrétion exercizible by it under this Deed,

127 Anysnchde eg&zm‘m sty bainade unbn iy termis gzmludmg poier 16 sub»ﬂ&!ﬁw&a wh:cix the
Laender-or g i?;@ecewer fray think B :



23 Neither the Lender nor any Receiver will be inany way Hﬁhiﬁ'ﬂi’r&&pm%if} & HE e Ass gt
~any loss or labitibvearising from amy act, defauit, orission or misconduel on the part of
E}q:im,m &t wbaﬁzziemw

13 POWER OF ATTORNEY

v appeints ihe Lender, Sach Receiver and eich of
figie respective Delegates and sitetelég i gk of thenm foritly sod alse severally wibe
the atdeney of the Assightr (with f’t}! ! poiwers of sibstifution smrj et fsmmm LBt LR

eitherwise: g o s hetialf dt‘id agits getamd deed 1o : '

'._33.1 "I Assignor, by way of smunix iFFEwE

By Egn, seal, executs, delivar i perfeitand da-all deeds, fnstruments. weis and tings
" ehichithe Assigner maveraughedsunderthe oovenanre and provisions in this Died
meliding, but fot limited b any:notice of Asﬁswmwt suhmnnali\, in the W af the
mf:ang: $et odt in Sehedule §

<ot gemarally ja s e and gn its %:a aaii 10 BXEELISE; # g ;m_\, it the pms.era mtfa‘ta}mu@
' - #nd discretions condrred iy or pursuset tor Lhiis Cend o by By statuie: or contmon Bw
on the Lepder or any Reseiver or whish sy he teguived or which the Lentder oy any
- Receiver shall deeni 1 for tartving ay sale, ledse, charge, movignge or feiling by the -
Linder or dny Rigeiver into effeet or For giving fothe Lenider or any Reegiver the full
busefit of these presemts; and

@ generally to weE it ome Tn (e eI BT LBy of thie peRERs, Suhofites or
discregions conférred onthe Lender or any Reveiver.

132 The Addignor itifics whd confirtiis anid gress. o fatify and confirn Whidsbever any.s

agtermey veforred to in clause 13,0 shall o or purport-ie do by virtpe of this chwse 13 and i‘é!

- onies gxpended by any such storey shal be deenved 1o be expenses incurned By #%m Langher
ynddeér this Desd. :

4, FURTHER ASSURANCES
Fhe Assignar shall, 2055 dwn aipenic ek whalever a Stibiy the Lenider of jaiﬁ'ﬁ%ive‘f gy :mqué for:

)y '-m,mxm.,, p;rﬁmmg mmmmnmg or ps’mu,tmo security inkended o be cr&aled by or
purstiant 10 this Deed or vver any asset of the Assighor. refirred tn in this: f:ﬁr.r::d

AWy cafter this Secusi ity has become enfireeable, faciliating the feailsam:xﬁ ofuny A%igﬂ?}d
< Assgh or '

18 Tacirivaning thie GRerCiSE ST NG right, power o disorelion excreisable by Lender afany
Reectverocany of their Tospective Detegates or sdb-delogates in respedt of any
Assigned Aggel,

This imcludes:

o -'t,hﬁ.a*ﬁééﬁée:ﬁ*ﬁgfi'iﬁ?ﬁ of this Deed;

b .ihe-:g\gmutmn of ‘ary- lezal m@rtgagc “chirge. transfer, convevance, ssignthent af

. nssiirarice of &Ry property, wiigther 1o the. FLenider or o its’ mm:maﬁ i
8} e giving of dy sutice, cﬁrﬁi&_r'ﬁ_i"_ diceationand thie malking ol any Hling or registration,
which, I diny sl sase, the Londer mgy thi ﬁk%‘iﬁ}ed Retit.

?‘RE%&RK‘ .%"i‘li}?‘& (}F SECURIY ’%’

L

o
151 This Securdty: is A z:m;zimamg ,%wrm and - sliall lmﬂﬁmw H mj?:mssa ﬂ{}tmfhﬁmﬁhrsg ihe-'

*irsolveney of the Asgigoor and- will extend 1o the ummm balance of t%m Secured Obligations,
regﬂrd esy of any intermediate payment or discharge in whole.br in pa%r& '



gt

1u‘ in rcapw& <>I ahz, z;ab iaa,tmﬁ«, {}t iisi: %R%Egﬂur or Any _ﬁumﬁ for ah-:m iﬁi’zhbaz wﬁ T
@iﬁmm ise) i mvoidid, mﬁmmd o redused swa resuli Bl MCy:

(@ b Lability of the

it it enintinue g5 3 ﬁw'-wmmﬂﬁf ﬁ!mharw J‘ﬁﬁf’:ﬁ% :
sélement, aveiide : '

fusipyent ar: ;’uﬁmhmﬂ b ii wed _w;‘ra::tc}

b the Lender shal F»:yéa.e'rrriilf:_ii o recaver e valieg of ez"mwh‘é GF (At secliriby o Sayment -
~ from the Assignor, as " the puyment, discharee, reledse, scttlerieny, avoilice
adiestment b peductiorhnd sol ocdurred: and

() the Lentder shall Be f?ni!ﬂffd W mfr}m this Ded: mzb:mumm‘f as :f stieh pzwmas"gs
o distharge. rc,luasc settlement. avoidance, ﬁﬁjiisfr‘}@m o reduztion had nerecolirredand
Cany skch payrsnt Tuid not been made: :

154 . kL
*orithing which. but R this clause 15 .%{mid rcﬁuw 'mlmw oy amyrqme ’m}f ;
urider this Deed or prejudice or diminish. thest dbligations in Whale or i part fwhetlier or Bof
Krigsw to it or the Lenderd il udinty:
() oy e, Weaivr chnsent, ndul ilgence or goneession a:zmzﬁ&é 1 pr wm;‘n}wtan with,
ithe Assighor or sy other person; s
(B he redease of the-Nssignoe or ;ars,y'orh reen under the terms ofany cmmpﬁs iy 7
srsngement with aty Sreditor 4f the Astipnor or other person; or
i
or c,thu rg%i;x.umn_w:m in n.spa:u N _arly mmm_ﬁmaﬂ i r«mge m.;lum to Telise ﬁ:e:.-'&zi! %.&Iﬁe
of iy seclrity 4
(W ol isswinp. gonfirmisg, -'rE'n'éW%;‘i_g,;-@.@tﬁ?ﬁﬁini;ﬁg; VErYiRE o inercasing of afv
" pegatiable iﬂstmmmt inamy manrer whatsoever, o )
& any mCﬂ;ﬁﬁ?{mW ot Hack of' fower: Athority or eyl pwmzm!m of of d!ﬁ’&!{ﬁﬁlw{‘g o
o glange bn the meabers or Statusar w!‘;ammnm of e Assiendr of arvy othdr poson; oF
i
fgl _:'sm} wnertforoeability, ii'lﬂgf ity invm‘!é_éﬁ o wonprovabili of ihe ‘Kewm;ﬁ'
' bl igations v any indebiediss r ﬁi;%aggatmn of the Assignor or other person ander
Ay docamentor Sepirity; or
Wi Cany Tisoleiicy br similar procesdings: or
G Ay meresr oranilcamarion et et relitiig t0 (e Adsianor orany oihed
L persom or
SR whvindgmEnt obnined agaiiist e Assignor;or
(K1 By Aok event oF Smission which i for this provisiof we uid or maght operaty f
* . invpain, discharge or otherwise sifect the obligaticos of the A _m;sf under this Died.
154 L Ahe Assignor t’:’&‘pﬂﬂ‘%

Hin,-inicesnse, @ o
; aﬁ%r ﬁ:ﬂ:ﬁawf:mai 15 ﬁf W tam:wer Tidare dnd whether or not miore gt :'133 '

addition {hﬁ :
' --!ilii-‘ o torany facillty o amount made availahle tachiding for the purposesof or 3 coRfsering




witle any of the folliwing: acgiisitons of any nafire, ctssing working Sapial; enabling

- imvestor distribitions to hs:z migdde: warrying out dsimgtinings: velingncing existing fagiliies:
ﬁammg any other indebiedness; making faa:a iies available To mew borrowers; any other
- ssisios of e purpases- o whitls any'seeh: Bty or amount gl be made
Cauiilable fom time o e and any Tees, cosly andior expenses pisGEited with @iy of the

forigoing.

188 The Assignor wiibes any rmht it iy haw ui frseeguiring & thie Lender Egm* iay trustes ar agenic
' Ty HE he:i’zaiﬁ ke dmmnfi sepiom, progiced agaiist ovenforee ey wthicr | ghu S sEEiy o2
elb pavmient frar any perstin or ke i ﬁltﬁf mw fraof ﬁlt‘ a!aam i Ay | ﬁ-wimxm

_ prrzmmﬁmg% relative o sy pllier persor Mfﬁre : i ; ;

“Thiz wa:mr afiphm arrm;ﬁwlwﬁ of. any !em o7 Ay gnmmsinﬂ of ai ggreerent tor the mmmﬁ

154 Ul fhﬁ:ﬁiiﬁi: oi“té@e:"%&;c:miﬂy Perind the Linder may:

@) safain Fom: Bppiying o enmﬂ:mg iy other niGnies, sebimty or righis Held or rwﬁsw&d
By the Lender (ue apy osies or ‘geniooh 0y Delaify in réspeet of the Setwred.
- Obligations, o apply and enforee the same in such manner and'order-as it seey'fit -
' (whether against the Secured Obligations or otheriise) and the Assignor shall not bé
entitled e 1he Beae i of the swme; i

By hold in i mte;"matnl‘mmafw ms;wnw ac&,m,mt g&ﬂj’ monies re:uz:m,d fi*um 1!1;& Asggipnor
SUE onaRgeing f Fihi Assignors inhlm},« under this Need.

i this %;unry is i forcad ap e timie when no mﬂmmr is dug underany aguamzm bt ak u L .

15.7
whien amounts muy-or will become:due, the: Lender (or the Receiver) my the progeeds of
Cang recoverieg efeeted by 1 intd sudh fuitiber of inferest-bearing Suspense acthumts gy it
: {}nmdem appmpnaw :
1458 e Linder shall be entiled T retain diis !“Znﬁ*r.zc{ afierae weil e beiws [RTRERT OT ﬁmhwg& of

B Cthe Secured Obligations Tor sueh period es the: Lender may determing.

139 Untittheend oF the Sesirity. P‘e:rmd iless U Lender atheriise diceis; the Assignor «:}m}l o,
. aftera dlain fias biermade or by viitue o any payment o performance by it utider this Doed:

{a) bie subirogatesl. to-amy ¥ights, security:or monies eld; rcr;:cwcd oy ¥e

fvabli by e
“Lander (o gy Trosier or agenlon it behal N i : )

by he eatitied o aa;}, tight of contribution or indemitity ircreipedt of yniy payient made
dir fdiTies mwmcd anacdolint of the Assignor’s liability under this clause:

sibitor 17 any othier jerson or its estaie in mmmnmw R

{e} i, Ptk pEOVE O VOIS S e
with the Lender (oruny frasteeror agent on its {wf alf), or-
{dy - oregeive, claim -':'pr'_l'zave'1‘!_&;:--'!;&:&:1;1_ ol aiiy payinent, distibiiion e security fram or e

-azeount of any ather person, orexeraise any right o selofT as againit any other person. -

The Assignoe stiall hold in trust for and shall immiediatsly pay or tansfer o the Lender of in
- wpeordanse with any divections given by ihe Lender under this clause any paviment-or .
distribution-or benefit of seeurity received by it contrary 1o this clause. :

TS0 - This Dreedd 1§ i addirion” o dikd shall not Mérge With br bihérvigd prejudice & affeer any

' confrachusl or ather right o remedy or any-other giarantee or-seourity for the Beoured
Oligaticns or sny of themwhich 1 Bre NOW Gr may: Hereafier be he:la;i by tlie Lerder whether from
ihe Asa;g;mr B othdrivise,

Cis The Asgignor: shall tiot, w:mmﬂ the pl"tar mnwm oF the: Lende:a hald any f:murm from any
: othee person in respect of the Assignor Tiability wrider this Deed. The Assighor will Rold any
Ssetéuﬁw sk Byin e breacke ol this peovision o trust o thie Levuder and: shisfl m;mﬂdmmiy
. wwnster-the aamem the Lenider o¢ a8 the Lentder Ay ivest. '




1512 The Assighior w%i'vé'ﬁ-' j

3&%@)

1513 None of e Lender, ity mmmee <3 ofay Receiver or Delispie m b liable Lw resol o
LY 'ﬁﬁkizag zzrué'ii;!{;*_l_'i'ﬁm:i’:%i‘:ﬂ‘i‘ii&ﬁé’f{li:_b}‘_ this Deed: or - ' .
) any :-ﬁ&;‘g!'uﬂ ordefaulf ivesnnesiion with fie _:.%%_;::s;égne(;f f\.y;";sf_!s: o
. ﬁu‘ o taking ;ﬁé%ssﬂ&ﬁi(}i'ﬂﬁs:1’".:3(1}1 r@lésiﬁg ailirany part of the Assighied A-i's_ﬁéi&g.

{5 - SET-08F

{a)
aitfr phiiEating &
O
' 'ﬂt%ﬂm} unmis-m wa,h &cmmants- drd current, Aepsiiy, o arol anhy ushm Blfurs
whatsgeyer, whether they are sublent fo neded cor notand wlether iy we
(&)

: ahg'simﬂ 10 (e
_' Lﬂmjer or any ‘fzhcm nf ths.. Ass;grmr vs’mthm such laaihzmm be present; fitture, . .
-apiual or cortifgeRt, pritnary o Gollaleral, Several or joint o Watured orpot.

Where siich cﬁ;’iibimaiimi sel-aff o fransfer: rmxsuf:% thecpiversion of one eurrency inty snother, sucl
conversion shall be gulewalid atihe than brevailing spol vate of exthiange ofthe Lendar (as conelisivaly
- derermired by the Lusder) for porchnsing the sirrehoy riguired with the olfter currency.

T _ i’f“ms‘g' subseqiivi vhads T ate g ropriation, AHAc
: seguestration, distresgar mw:zmn E {ir;miwruus pmt%s}.ﬁ.“ﬁm amy Acsigied Nekel,
the Lender may open & hiew acoount with

£y e Lender does rmi DR S BB e, B il t‘i%’:vfﬂiﬁ&!c% be g :g‘ﬁ@‘«jﬁ _tﬁ'}@,ﬁ#‘g'_ﬂ&ﬁ@ S
- seatihe thme when it mwwed or was degmed to-have received notice of fhechorge
o other iterest. :

)

- {3& sgaimn

17.2 W thout prejudice fo any right of
-y T depéisit motunes on an; a0
P vl

count thi Assignos has with the Lender within the Securlyy

{.a}  thig Security bis become enfirdeable; and

(b noSecured Obligation is due and payable,

ikt deposic will aismaically. bﬂ Feripwed for gny Toriler s m}; whiish the: Lo e fis
ubsolute discretion considers: ;&ppmgmﬁs &I:‘Lﬂkﬂh the .-&nﬁer iﬂ%tsﬂ!’w%% EpreRs in wrﬁmg




193 @ For-thie g xtiont rhur the udsets assipned vncker s Diced constitone “Orangial collsgral”
' - g this Deedand the obtipadons of the Assiigor wnder this Deid constinie s gty
Tiovigiveial ol banral Revdingentenn” (i cach sase T thie purnitise of awd as dalined in dve
" Finangialt Coliareral Arrangoments (No2j Rwu!mamﬁ IDONESL Mo, 3226 of 2007
{as amended) {the “Regulations™) Vi e etder shfl Rave the Hgbs after this Secuiity
- b Hecwme enfrceable w aporapciats wll oy any par sl that financial collateral inor
- owards the sasisfactlon of the Secured Obligatians.

1k Fortlie purpose of paragraph (i abive; the partics agree that the value of the financial

' colatersl. o appropridid. shadl Do the markes vilie of that financial oollaberd]

dw:mmwweﬁ regsoeably by the Lenider by reference 164 pulsiic indox or by Sy ety

process as tbe Lender may- select; ingluding amiep:«tzﬂﬁem valuarion, The partizs riht

dagree that the method of waleation provided 1t in this Deed shall constinte
'x':f;mu*né'rcizgiiy regsnaable rpethod of valution for the PUTPOSES it the Rﬁga’!mmm:

174 !F atany e dny provision of this Deed i3 or hecomtes Hiezal, ingalid or. urenforceab! inany
' Crespeit under dhie aw of dny jurisdiction, neither the legadity, validity or enforceability of the
reniifting provisions nor the:legality, velidity arenforceubility of such-provision.under thlaw -
ofaiiy other jorisdiction will hvany way big aﬁ‘mm o impnirgd and, iFany purtofthesdourity
intended to be-created by or pursuant to this Peed is invalid; ullﬁnfﬁrmﬁh;e o mbf‘h,urm for
any reason, that shall notafTeet or mpair any other pary of the seonity,

Thie obligatfiis of the: Assinor unifér this Deed shall be enforceable nopwithstanding:

17.5
{(ay- - any l‘%mnmmiom,'e*mrgﬁn'i;s:';fs%ion,as'r.ci';émge in tIié;"'a'émm.ittﬂic;n-of the Lemter
ibi . - theacquisitionof gl 6r any pé_rjt of the widartki g of thie Lewnder by any dthcr_i;%ré:’isn':
S
(e} m;y THERZEF O ameal gémﬁ_m (Eé%‘%};“;{éﬁ' @_ﬁh‘-ﬁféd'} i":-‘:i.zifi ng to i{’hé Lg‘;éhﬁi‘l_‘g

wnd sefervnoes o the Lentder shiall be deomed co inelyde any perstiviiho, sinder the lavws ot i
Jwrisdiction ol incorporation, doivietle vr other refevant appla.-shfe ww b adgsumed the rights:
and ﬂhhgﬂtlmm of the Lender wnder this Treed or to which under such' laws the Same fave been
wandforreld,

I8, LITHGATION

' Iit'ﬁﬁylilis;;iiiﬁﬂ' vekiting T this THReid or wity sedurly givei By he Adgipghor, e Adsifinor rably
- wives b right w interpose dey detenoe Buted wporany statite ol limitahons ooy cliipt of im,i’m oF
- set=off or pounter-claim of any nature oy ::im:nymn

19 CURRENCY CONVERSIONS

B The liabilite of the Assignor under this Dieed shall be to pay the Lender the full amountofthe
- Seeured Obligattons in each cirrency imveliich theyare for the Hme being dénominatad provided
that iFand twothe wdten ﬂmt i Aksigneshnll Hit pay suchatmoint Tn Suth cofroncy the Liider
msay atiept payvment of a0l ovpart of such amount gy othier currency and/or require the -
Agsigaor, in qubstitution for its limhilicy 1 pay such amount in such currency. 10 pay an B
insterting which is s:f;mv& fent 1o the amolnt of sach currency rémaining unpaid (and ir efther
* U dase the privvisions of Sause 1903 shilll wpplyi:

r;!ﬁ'ia; ﬁ;é:éa'z'éifazr '-miiii}{

gl F For the purpma.. ﬁi‘ ﬁr yefadm ; tha: dzsr:hargtz oty smy atnf the S umcﬁ Ol gl 3

o lmg currencics o é&mmmmmsﬁ Tiilg such mhﬁr wrrﬁm::ﬁ of d&mminaiﬂm s the Lanﬁar -
‘think £t (and the provisiods of clauss 193 shall app!}) Each reference it this clanse 192

. RO STy extends to fundsof that Yurrsncy.

19 The ﬂq:;wﬁiem e :my day in-one cufrency &‘i‘.:mv amount dm{}mmﬁmd in amthfz:‘ wrrency .
sl Beown amonntin the first Eurrbny egual e the amount weliich thg Lender would hive



reveived if ihe Lender bid on such &m {or,, afs,um hday «iﬂ 1 not be 2 Business v oy the niegy
- succeeding Bisiness Day ) madé a purchas b firseeuridngy with m;_!‘wmz)'um d sushiother
chrfeliyUak e then piling spit rate of @xchignge of the Lender less all couis, clrirges wed

expenset ingurrsd by thie Hendir Gron 155 beha) i conféstion wilksiich & perchise.

20 ENTRIES IN ACCOUNTS

© ol any proceedingy wtising ol obor in goniection with, Wis Deed, tie enteish mugs i the acoounts
riabned By be Lendur are prima facie evidence of the maters 1o which they relase

2L CERTIFICATES AND DETERMINATIONS

Any certification or determination by the Lender F arate or amount under this Deed 15 in the almencs
- ofiranifes gl sbnclusted evidence of the fiitesl's o which it relates,

ZE T REMEBDIES ANTEWALY

No failure to-exercise. nar any deldy in‘exércising, oiv the pact of the Lender, any right or femadi under

is Deed shall oueestods 8 walver, nor shall aiyy single dr partial Bxercise of any right o reiddy
v {iirther or offigr exendise or he Bxercise of any Gther vight or remedy.  Thé rights dnd remédies

prevld“(l in thiv. Deedare cumulative and notgxclusive ot any cights or ren‘iydi;ﬂ;_prm’{iﬁéﬁi&d_.by law,

23 ASKIGNMENT

2301 The A‘i‘v!”ﬁm Ty ot mssigroor teanster o enter i Ay st arrangerent vith any { B;nd ;
inrespoct of Ay wf i EEE phis, “heriehits andsar thzm seEainder this &wﬁ

232 e Lender may assion o wanstir all or any of its rights and/or ebligationsaiider this Degd to
-ty person sithout the consent of tie: Assignor. The Lender will be entithed to discloge. any
- infofmation coliceming the ASsigner ey propiddied.assignes, transfaree or sgecessor i tide.

24, v ARIATION.

or waived exceptdiy an inslririent in wiiling slpngd By a duly

. .ﬁi.i C Fhis: ﬂmtﬁ may falbe mﬂmujv
g o thie ?l.-eua'iiﬁer and the Assignar,

©uthiorised officer or répireses

242 Eachadthia p’i?’ﬂEx t thig [}i,,!;iﬁ &g,mu il thiere dre no-oFil- understandings betwees th& endm
wd the Assigror i any Wiy wEViRE, mmrﬂmmng oramgiifying the rerms of this Deed.
343 Fhis Deéd supersed iticis, arfazements, understandings Gnd agresments

ol sees forth thie Enidee,. u;am;ﬁete sl exelusive agrectrent and uidmestanding barwien e
paties as 1o the miaery provided for in this Dt '

35, RELEASE
'n':"‘f st thi umﬁ o the Security Period, s!u, Levidier skl ot thi

_jmq;mst fmd as%i of t'i:ﬂ 9;3&!%!’!?3[‘ take whatever action is reasonably. necessacy 1o wl%ﬁeﬁ the %v:gtirsr}
Interest Greuied By this Deed 1o ti‘!%i mmg.mr

: ' conpge it with this D,,u, sha 1} B pide i m*mmz _
-.-sm:i m‘aieﬁ&: mherwé‘;e s{a&d iy i m&iiﬁ’ By fa o letier

The mibdres and s number Gand the. department or officer. i any, Tor whose atieation thy
R e E5 00 bewvade T of cach Paely R sy comnmamication or d{}wmﬂnt feshie witde o8
- ffﬁi‘lwﬁfﬂﬁ g or i connection with this Deed s

B
F
£

{a¥ i the vdse of dhé Assgnot, thaf identified with fts naime below:



{h i the wase G’f the E;_mid'&-r,'_ﬁ?ig?c- isiii:.ﬁ-fiﬁﬁgi with:iis same below,

“Brky Substitice address, B e or dopartientor oificer At the Assignor ey By 16 thie
- hender{oe the Lender wny nefify 1o the Assignor. iTa ehimpge is e by the Lzmdf&ﬁ By nat
\.“’1“- Ll%Em f‘v\rﬁ F‘xlib!n?}qﬁ Dﬂ\f\ ﬂi’ﬂ!i&"

BEAT LAWY 'cmmum:ﬁn:m B decutredomade or ﬁﬁ,lmmﬁ by e ;’mmm& to anothier unicrr in
- ponmeetion with this Deed witl b effective only: '

CpEy ’fi';y Wity ﬁf” fax. whenfedeived to Tegible R durmg il business hsasa,:fzs, aF if _ §
received curside noripal bosiness Feirs, 80 ihe staet o the peve Busiress Day; or

SRy iF by ity of letier, hien it By beer T e islevant adldress or i’%&‘{s'Bmi:@a'ﬁwﬁw"
" uftey being deposited in the post pjoitane prepaid in i envitlope addressed 1 itat that
gl b, .

24 Any t;{'smm\iﬁiéﬁiit’%ﬁ" or documint (o be mailé or Beliverid o th Lendét will b el only
when aétiatly received By the Lendersnd thelronly 1T i isexprgssly miirked for thaafiention of
the deprriment or officer identified with the ‘Lender’s signature below. (or @y subﬁnmw
‘department or officer #s the Lender shall specify for this purpose).

1
-

ENGLISH LANGUAGE
Frr o cAny uotice given ‘ivder or in i’:%’.}ﬁﬁﬁﬁ_!.jﬂﬂ with tis mm muz-.;i. He in -E‘;'ﬁg,liz;h.;'
212 '_ | A othier ;;ji,%if:u;hemfs‘ providid under or in connection Witl}-'ﬂ"iis chi st be: o
" {a i Erglish: or
[ ot inE glisﬁ,-wd.ii"z;ﬂ ﬁ&!&{[&i.t"ﬁ;ﬂ'ﬁyﬂm'i,-el'ldﬁi‘.,'_ﬁ{:ﬂﬁflpah’iaﬁ i:w a certifiad English

ranslation and. in this s, the Englishwansfition will previiiunless the docuimeii is
A vomsiituticns; statuiory or o aificial dodument..

2R COUNTERPARIS

This Diged iay e onceated inany numbor 6F cotterpuns and sl af these counterses taken togethier
shall be Jeemed to-constinude ong and the same inglrument. .

3. GOVERNING LAW AND JURISDICTION
361 This Deed shall be govemned by and sonstraed icaccordiance with thelaws of Nortern reland.

92 The siursof Nortber [réland hive exeladive jorisdicion T seithe ity dispute arising ol 61 6F
inpennaectivn with this Deed (including s, dsspzire rt,%arii ing therexistence, validity or rermiination
althis Dceii or gy nonscontraciugl obligation arising out afar ineonnection with this iﬁea.,d“,i {4
‘ i):sputﬁ : .

Fod T
e
tad

The P Partiies. ﬂgma that the iiimzm of Nordery lrelantd 2re the ngt &ppw@ma&n a mlwmmm
Eﬁmtﬂi\ o settle & Dispute und seonrdingly the Assigror will not argue to the: contrary.

364 _ Tins claiise 28 is far: lim et i if t%u: Lendw m‘&!‘sf Agwresilt, the Lendes shall nothe gzz,vemt;.,d
from taking procendings re mmg las ai‘)as;:am' Y other caurts w;‘ih mrzs«izctmn Tothe extent
. allowed by Taw; the Lended iy fube contirent m{s&:ﬁﬂimgs Hyany warnber of Jurlsdiotidng

28 Hany person appiainied asan wgent for service of provess I anable for any. reastn o st ay ggent -
for-servive of process, the Assignor shiall immediately {and in'any event within seven days of
such avent m&mg pias’:ﬂ appoinl anothicy agent ou tatins. a@w:mahia 3 the Leadier. Paakana ﬂm“

- the Lendet tiay appointanother segent fuir this purpiis; :



THES DEED has been execuled and defivered as a deed on the date stated at the beginning of this Deed.



REHEDULE
CPART
SATE Rt ders Liniced Resiosleeion

Firs ;Iv Al land prd premiged %;af ihg The Aecched Garraghy Rmd F"oﬂm:imw i the Faepny of IPNcilland
West and County oF Arinagh-as mbre pirtieularly described ina coveyance dated 16 May 2816 :and fnads
between {1 ALF Builders' Lintited anil (2) Niall Jolin Covengy snd (3 Laltyount Investments Linngd a

Sewcridly, all the land and premised comigirised in Folios %*‘H ARYOUS A%RMWML ARTIT,
ARIGARS, ARVODT AR IR ARZZA9 and ARGHES gl issumy Aritrim fegisiEed al, thie: Lsind Remsf:ﬂs of

| Morthen retand.

U PARTZ
“Londor s.%: Surrm Propéry Hg‘dg mgss Litited Colleetion”

O Firsy, Bl e e i rEITRGRS e g’wﬁ'&%’iau’f&rﬁfsiin.;'"""%’:a."{i i iééiéﬁééﬁ'&%&:’zz'éiaﬁﬁé S0 R TUE Cagiecited
Sy a Dl ot Rt feation dated 21 Mﬂmﬁ Yo wnd e Batwsen (17 Carvill Group Limited aml (2yCurall
Construetion Lingited wnd (3) Rirtrick Carvill and others snd (3) Delbounty Limited and L

Seond!y. all the latid and premises more pﬁr!i:ul’i‘ﬂ*!y désiribed i'a conveyvaist “datied 30 %mmﬁber 1“3‘@"‘ s
e bevwewret ) Sohin Mowlam Hoomes Limited -god (2) Delboany Limited and : :
Phirdty, all the ladgd and prémises comptised-in ANSS47 Coudtv Antrim 42147 '{"‘m%nw Antrim -, ANGIWY
County Antrisy ., ANGI9! County At ANES92 County Antim . AN U820 County Antrim . ANTI454
Loty Aniiin , AN EV County '&'u'%irarza' AW IBYEL County, Antrie | AN “Iﬁ? Thlmty Anlim | 1550
County Antriin 34289 County Amirim DN 130U County Down, TINGI 3L County Down N'&éﬁi#i ouRty
 Proun, 25404 Conty Bowig 36993 m}mmv E}{‘mai F79T4 Couiity Dowh, 38037 Chuiity Down, 15884 Cauiit
Drowin, 39766:Coumy Down, 40 138, 40868 Connty Do, 40896 Cinenty Doven, 41193 County Dowin dd
_ ANGSSD Chunty Antrise registersd ot thie Lund Registey of Moy Ireland, _ :




Ter AL ESSEEY

Copy'  AMBGroupiUKyple. o T

S Queen’s Nfuare . : ' R
Be!hm _ . AR
T 3E

Dater ~ - EOIE T T E

The undersighed {the “Assighior ) relers (o the leasets) granted by it 1o you (the “Leasefs) ™,

GIVE &OUV %0‘3’1{"{: tha: -

L. Byadesdol senurity ;&iigs:gﬁ'm@mu ven date lievewith wiaele Hetwesn tie ssignor and ALB Groiep (UK -
Cpide, (fhe Leader™h the Askignor assigned in favour of the Lender by way of secarity all sums which
iy beciie due and pmﬁiﬂe by ¥bu to the Assignar under the Lissé(x),

i are hm:‘ i

2. Unless and untiithe Lender shial] noflafv Yo in Weiting pliEhwigegnd dnn) so nifified, :

' srmmzihh suthorised and instructed, o pay il suims i respect of thie Lease(s) o AIR Group (LK) pl ¢,
haiing acooimtadmibier | ¥ 5ot codee | _ 1.

300 Youwmay dis¢loseto the Lseder withou 0y selfrsis o #r fur‘thur amimn Cfrom us-ghid wivhgut ny

- inguiry by youaste the jusiification for sucl disclosuse, suehiinformation miatsng_gﬁ_.;}m Laaneis) us the

Lenider may; et any time and from b tifme, request you to digelnge o it.

' *Irm aui:h{nraty and insiructions herein contained may not be rfzwkm s amended swithois ﬁ‘i&: PrEWen carsent

I ey irsélves 1 anached ackiiowled; gemenii confiiming
ol agrﬁezmn: & ri W move aam giving the: flrther anderiakings set ot in the ackuowledgment,

wiiH thie instriciinng iy thisletier Withou Ly :urﬂmr perission”
_-jm«!eﬂmuuﬂ for wr xfaim‘ﬂy alagiy rwu%ﬁst finlice or nstruction:

- The Assignor ackoowledzes et you my foimpl
from it and without any enquiry by volras w th

Ladymaint | nvestmenis




SCHEDULE 3

Acknowledoement of Notice
of Creation of Assizniment

To: AlB Group (UK) plec.
4 Clueen’s Sguare
Belfast
BTl 3DJ

Date: 2013
Dear Sirs,
We acknowledge receipt of a notice of assignment dated { ] from Lurganbridge Limited (the

"Assignor”) (the “Notice™) in respect of the payments under the Lease{s) {as specified in the Notice), We confirm
that:

L. we accept the instructions containad in the Notice and agree to comply with the Natice;

2. we have not received notice of any prior charge, assignment or encumbrance of payments under the
Leasef{s);

3. we wil not without vour prior written consent, vary, rescind or otherwise alter or terminate the agreement
between the Assignor and ourselves relating to payments under the Lease(s);

4, we do not have, and will not make or exercise, any claims or demands, any rights of counterclaim, rights
of set-off or any other equities against the Assignor in respect of the Lease(s) or any part of any it or
them; and

3. we will procure that payments are made to you or as you may direct in accordance with the authority

specified, and the instructions contained in, the Notice.

Yours faithfully

'(_X;tﬁorised Signatory})
UNSERT NAME OF LESSEE]



EXECUTED as a DEED by
LADYMOUNT INVESTMENTS LIMITED
acting pursuant to a resolution

of its board of directors;

Director

In the presence of:

Witness Name MICHELASS PACILD

Witness Address

Witnass Gecupation EANKER



THE LENDER
AlB Group (UK) p.le.
Present when the Common Seal

of AIB Group (UK) p.Le, was
atfixed hereto:-

Authorised Officer

Autharised Officer



