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Registration of a Charge

Company Name: BUILDING ENVELOPE TECHNOLOGIES LIMITED

Company Number: NI636436

Received for filing in Electronic Format on the: 18/05/2021 XA4QSRS55

Details of Charge

Date of creation:  07/05/2021
Charge code: NI63 6436 0004
Persons entitled: GLAS TRUST CORPORATION LIMITED
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: A&L GOODBODY

Electronically filed document for Company Number: N1636436 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: N1636436

Charge code: NI63 6436 0004

The Registrar of Companies for Northern Ireland hereby certifies that

a charge dated 7th May 2021 and created by BUILDING ENVELOPE
TECHNOLOGIES LIMITED was delivered pursuant to Chapter A1 Part 25
of the Companies Act 2006 on 18th May 2021 .

Given at Companies House, Belfast on 18th May 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Execution Yersion
Dated 7  May 2021
“Thie companies a8 setoitin Schedule 2 hereto
a4 Original Chargors

GUAS Trust Corporation Limited

as Security Agent

DERENTURE

Note: The appliation of recoverties under this debenture is reguiated by the terms of the Intercredilor Agreement

E4-530867138-4
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THIS DEED Is dafed 7 May 2091 and made between

o

1

A

'THE GQMPAHIES earzh of whase narrie regislered off e, ;unsdnctlon af incorporation and Tegistration:

_ nimber i sel-oyt i Sghgﬁ,ule heret@ {togelher tre Ongmal Chargors and each an E)rigmaﬁ Chargar}
and-
2y "-_GLA'S TRUST CﬁRPORATE@N LW@I*{EH as securuy tmslee far |ts@l¥ and the othar Secured Partles {the_ .
Senurty Agent, which - expresszcn ‘shiafl include any person fr{rm tirie o time appmmed as ‘a siptegsar, - '
_ replacemeni ar addmnnal trustee if mlaimn to the mterests created by thus deed)
} --RECI?ALS
(A The pa.rli'es: o this deed have :a'ct:édéd o .thé-semcsr'Fsc‘;uﬁies’Agreemém*(as'5en'ne'd- belowy,

ClEisa condmon pret:edent af thiizir accessmn o the Sanior: Famlmes Agraament I:hat me Ongmal Chargms
#nter into’ thrs deed. :

THE -F’-ARTJ-ES- AGREE AS FOLLOWS:

BEF%N!TlﬁN& AND INTERPREET&T!QN

'E}ef' mfim:s

i i diee'd"

1381 Ac.t means me Conveyancing and Law of Pmner{y Ac’r ‘EBB’T
' 16914 Ant means ihe Conveyancmg At 1911

' ﬁmt& means lhe 1881 At and the 181 1 Act

_Assqgne ﬁgre&ments fHeans the Acqutsﬂmn Dmcuments the- comracts listed s ASSIQHE&d Agraements i

Se adul

B (Assigned. Agresments {Conxmczs)} ‘or iisted as Asstgned  Agreements in. &y 59cur¢ly

- Hocession Deed,-the [nfra-Group Loang and iy ather agreemanl designated 85 an Assrgned Agreement' o

o by the relévant Chargor tor the Obhgors Agentonits behalf and the Secunty Agent;.

.'E_an-k_- ﬁcmunts means all rights in rélation -ta-c:as_h:depci-szt,.'c_:u-rre_nt, ar_.nthsr-accau_nts Feld with any bank,
financial iﬂsi{tt}tionim- athér'pmsmri-'- oo

- Blocked Accounits hisans the decouits {iFanyy lsted i Par{ 1 of Schedule 5 (Bracked Accounfs) o listed .

as Blacked Actourts in any Sec:unly Accassion Deed and gy otlier Bank Aﬁmunt whitch 1 o desigrated ag '

E ‘a Blocked Account by e relevant Chargar for the ‘Obligors' Agent on its: behaif) and the Secunty Agent
-and any rep lgbement account or any subdivision or suhaccou nt af’ lhc:sse acct:runts

Bml-c !:ishts means al] beak and mher debt& of any nature and a!? monetafy clairns (excludmg any’ such-'

“defts or cldiims m ralatitn to i Bank AReouRks, the As&gned Agresnients; the {nsurances arid- the
: Hedglng Agreements), : :

:Ghafger.l F*roperty m@ans the assals mortgaged charged or asmgned ta’ 1he Secumy Agent by thig deed;

'Chargors means tne Ongmal Chargor and each onipary: whlch grants sec:urzty ouer s asgets in: favour of

ihe Secunty Agent by execmmg a Sacurﬁy Adcegsion Deed

14538671384



" Grininal Danvage Claim means a claim made by or il bebalf 6f ény'(:'hérgﬁr'mcfer' ihe Criminal Damage
~Order in - relation to damage caused fo ffre Cha;ged Pmperty focated in Maﬂhem lfeland akier- the date:
herem : _ _ _ B

Critninal E}amage Grder means the Cnmrna Damage (Compensatfon} {Ncrthern Ere and) Order ?977 as '
'amended by ihe Crintinal Damage (Cnmpensahon} (Amendtifent) {Nor‘rhern Iretand) Order’ 2004 (of any
" statildgty sucoessor scheme far [he cempensamn of- efiminal clamage o property tar m& time bemg |n'-_ o
. fome) o : : o .

' 'Bse_fefi_"ﬂ?'ré&-b'éfauﬂ miEng Evénit’ UfDéfé-ult -wh'ic;h ﬁas-frés'uﬁtecf i

(ay s ﬂoiic:e bemg 5erved by e Agent {actmg an: the ms:tructtmns of tha Majorliy Lenders} A
‘accordance Witk clauses 27,204, 1(b) 27.20. 1 4d)or ErEn. 12 {Accelerafmn) aof ihe S@mor a
Faigiilies Agreement fcllawmg the cccurrence of an Evént of Default orF

[b‘]. & nmlee bemg served by theg- figent (acung nn the mstrucuans of lhe Ma;;onty Revolmng Facrlity

Lenders} it aétordance W|th clatses 97214, 2? 21.2.2, 27.21. 24 or 27213 (Super Sehiar .

: 'Ancelerahﬁn) of the Semor Facilities Agraement mllewmg the acourreies of & Mat@ﬂaf Eve*mt of
- Delault;

Delegam MEaNg any delegate agent atmmey ar so»irustee appomteci by tha Securlty Agenf

- Equipmem mearrs all pl:ant mac:hunery, vemc;les cumpute;s @:}fﬁce ang alher eqmpment meludlng mas.
" eguipmaent (1r any} I[sted i Sr;hedu!g 8 (Equrpmem‘) o i &y Secunty Agcession Deed

‘Evant r;rf Dsg-t’-a-ul_t maan_&'an Everit o Default u-n_def' the Sérior F-‘a@r_mfes Agse:e-ment:

__'.'Pmanca Docurignts means  the Fmance Documents as deﬂned in %ﬁe Semor Facﬂmes Agreemam
_(mcludmg aiy Hedgmg Agreemenm :

-.Flbating tih‘arge As‘séﬁme&r?ﬁ an assét-c'h_arged under clause 3.4 (Fibating Charge);

QHedgihg Agréém'ents.means 3 -E'H_eag*ing'-Ag_re-emem:' a:s._-déﬁ'néd i 'me Sanior Facilities Agreemé'm.;.

Ensurances maans ihe beneﬁts ansmg imm 3 _lI peihc:es ofi msurance {mciudmg all Tighits of recavery and Al

-prcceeds of thernd. eliher now orin the future held by, o7 wiittert in favour of, a Chargar or in which.it is

otherwise interested, inclidirig. those ‘policies G anyy lsted in Suhedula 9 {risurance Folicies) or i any
Secunty Accession Deed it excludmg any third paﬂy liability oF publlr: itabtlity msurance and’ any diragtors' -
ani off Cefs lnsuranceq . .

Inteltectual Prcipérty 'miaéhs any pateiits, trademarks, service imidirks, des-gns husﬁnass TEmes,. -

copynghts database nghtsf deésign nghts domain namgs, mc:ral riglits; mventmns coni cfentlal mformatmn

kriawhow and other inlell ectugl property rights and interests, whether regnsterecf oF unregistered the benefit : I
-ofall Application ahd nghts 10 use:such: assets including th intelléctodl property nghts @l any) l;sted in- -

Schaduh:a i (Mazenaf In!ﬁlleetual Pmpedy) or m any Secuuty Ac:ces&ion Dﬁﬁd

' '__;-_f;temremwr ggmem_am'has fhie ;meanmg diver to tiat terni in e Senior F:acnhﬁ_é‘;@ Agréement;

- lnt'ra—Gmup Loans: eans any foani enfered inte between & Chargor &s lender and. any athier m:émbér ot
- the Group as borrower and any "Infra-Group Lean” refemed to m any relevart Security. Accession Ueed.’

anid ary - olher laan ‘desigriated as an Intra Gmup Laan b W relevanl Chargm (c)r the Obhgors Agent ari
its behalfj and the Secur;ty Ageni : :

MESBETIAE4



“Investments means any stook, share, deb'entﬁiré isan stack, sécufi‘éy, inferest ire any invesimient fund and: s
any altier éorriparable investmant (wnether oF not marketable) whether owried diractly by o to the order of. -
- Chargor or by any trustee fi duczary or cfearame system o r%s hehalf {including tig Subs;dzary Shares}

Leﬁder& means thﬁ aenders as defmed i ’the SBnmr Famﬂtfes Agfeement

'ﬂfatﬁnal Insurances means any Ingurances whlch g matenal and’ necessaw in the “canlext cf the
“pusginess bl the Group; including those pal acues {if any . fisted in Part: 2 of Séhedile 9 (msurance thc:es) o
in any Sedurity Accessren Deed but excludmg any poircles lnsied in Pan 1 af Schedufe g (fnsurance
-Po!rcles} :

Matanaf lnteliemuai Property mearis. any Imellectual Pmpel‘ty whéch i matenal &nd neuessary fo the '
carrymg out 6f the busmess of iif!a Group; : :

: Maf&rial Prﬁperty Means afy freetiald Property owned by a Chargor which has & markst valie af more

tham £1; 00,600 or long teasehold Property with an unaxpirsd term of more than 26 years from the daté of
the relevant Transaction Secumy o, il tater, the dalé on whidh such lsasehald. Proparty 15 acquired by flie
retevant Chargcm :

Qbilgnrs Ag&nt r‘neans tha Obltgnrs Agent as defi ned [il the Senlor Famhtaes Agreement

---'Operatzng Accounts rneans the acoounls (xf any) ltsted if¥ Part Zof Sghedule (Gperatmg Accmmts) of
isted as. Operating- Aceounts i any Seairity Accession Deed, ang any_etha_r Bank Avtounht whick is -
~designated as an Operating.Account by the relevanit Chargor (of the Obfigors” Agént on its behalf) snd the.
‘Security-Agent, and any replacement account of any sub-division o sub-account of thase accounts;

“Praparty means all'?feehbiti arid iéasehéid'hrﬁpéﬂ'y'ahd the buildings stid tdures (inf;ﬁldirig trade fixtures)
on that propetty framy tiroe 1o timg |nr:iudmg the pmperty {lf any) hsled Ll Sc?xedui& 3 (Pmpeﬂy) Bi in afy _
- Secumy Actession Deed:
.'Réseivef-méans a arecéiv's_:r of receiver é;ﬁd manager in each case appointed under this deed:
' Related ﬂ|ghts means in rel:ataan o any asset
_'{a). ' the pror,eeds of s.ale t:ri that asset of any paﬂ of that asset
{8 all d’i-v-ide_'r_‘fds..'disi'{ibmidn-‘s, :ijf'ﬂ'e?reél'_-ahdﬂ;ir..drhéf inc.iam-é paid o payable in relation 10 1hat:asset
- {ingluditig on any Investment), together wilh @kt shares -or other propery derived from that asset
and il other allolments, actretions, rights, tenefi ts and advantages uf all kinds actriing, offered

b c:atherwus& derived fmm or mc;d&mial s tl’lai asset (whethier by way Df CONVETsion, rademptmn.
benus, preference oplien & fﬁhﬁi’WlSE) :

- 3(_&:}'_ _ ' ny momes and proceeds paid or payable i relat ot ia thal asset
: -fti_')"_ ' :al] rights-unider any 'l'itan.de;; agr_ee_m'em fott-sale_.'ﬂ'r_ '-agreem_eh_t for lease in regpct of il assat: _
(8 the bemei‘ b oof al oiher rights powers clalms consents centraf:ts, warrantles seaunly, 3

guarantess, indemnit les oF EDVEHBH'ES fortifle i respect gf that asset
Sesurﬁd Dhllgatmns has the meamng gwen ta mat term i the lntercredltor Agreement

'-Secured F‘ar&ms means the: Secunty Agent iy Recewer or Delagate and each of the Semor CredltorS'
-from tire to fime bok: in the Gase of each Semer Greditor, oniy n‘ itiga party o the Intercredlzor Agreement.

M-BABGT TR



of has deceded: to the Intercréditor Agreemem in-the. appropnale Gapamty pursuant o clause 20 11-
) (Crad:for Acc:essron Underfakmg) of the Inte rcretirtor Agree et

B Seat:urity Ancessmn Deed meam adead executed by a member of thé- Grﬁup substantnaﬂy ln 1he fnrm set: S
oul in Schedgle 1% (Form ol Secunfy Acmsqmn Deed} :

~ Binior Craditors hay the meamng gwera 10 1hat term in me tniercremtur Agreement
' 'Semcxr Faciimes Agreement rreans {hie facnmes agreemem méade between intar alia, Puma Buﬂca Ltmltcd o
- @& Compahy; Global Loamn Agenﬁy Semces Limited: as ‘Agent Bnd GLAS Trust Corpora!:an Limitsd 8¢ -

-'Secuniy Agent ahd others dated 31 Gretobar 2020 -and

' .Suhsfﬂlary Shams ieghg all sharés nwrzeﬂ by = Chafgor it its; dmect SUbSIﬂIaI‘tE’S mcludmg iha shar&s (if
-any) Hsted in thedule 4 (Subs:d;ary Shares) ar in any Securety Accessmn Deetf

1.2 Consimﬁtmn .
21 -in@hi&--'déed, gnless acontrary i;‘;’tenti_oﬁ'aﬁpéarsi 8 re’Féréni;é--i@i

: {a; words and expresslens ‘dehi ned in the Senior Fammras Agreemeill have the same’ meanrngs'_ '
whenused in thns deed un[ess wlherwise: deﬁned in this deed ' :

-{_b-)"ihe prmmplers of- cnnstrucnan canlamed i c.i*ause 1.2 (Canstructron} of the Senict Fagiities
-Agreement apply. squally to the constriction of this deed, except that réferences to the
Senior Facilities Agreement will-be cmns:rued a8 references 1o this deed

{3 “assets” _inf:lude"s‘gr-esﬁn‘eia_r‘gd.future 'prepe-ﬂies-‘- revenues _a-nd_ :Ightzs of every déscrip1.i_ﬁn;_"

) any "’Ch'a'rg'or"' ary ;‘S'et:uréﬂ F'afty "or any othar pe'rsén" stiall ‘be construed $o ‘as 1o
inclide its siccaskors in fitle; permntted assigiiees and imﬁeferees aivd, in thé. case of thies
“Beciirity Agent, any. person for the time bty appcmted 8% Securlty Agent af. Securtty

- Agents it accordance with tha Finanee Docuriierits;:

(&) ‘this "'deed“ includes Emy Secunty Acnessmn Deed

a8 "Fmance Bocument“ or Ary Glher agreement or dnglrument is. g reference to that_ .
_-agr&ement ar mﬁtmmenl as amendegd, rjovated supplementecf extended, restated or
. replaced . : .

tay -"ih’i:inﬂiﬁg" wiggns including witheut Tmitation and “includes™ and “included” shall be -
construed a‘cco.rdi_ngly.; ' C

'.(hi "iasses" lncludes Iosses aclmns damages Elaims, proceedlngs costs demands )
'expenses (mcludmg fees) and tiabr mes and "'Iass -shall be canstrued accordmgly

-_-ii)--'a*‘persen mcludes amy ;Jerson firim, company corpmatmn govemmenf stale or. agancy of a
‘& stale o Any adssdiation; Wust of patthership (whether or not hawng separate legai'-
personamy) of dny | two ar mors nf ihe foregmng, _ :

{0y e "reguiahen“ mciudes any regu{ateon rute Df’f(‘.iﬁl dlrec:twe request nr gwdehna (whether_
of hot- Raving the foree of lawy of sy govemmemal mlergovemmantai or supranational_

bady, agency d&par’tment ar regmatafyt self-regulatory orathier authanfy or erganlsa!mn

. --f_k}' & pmvisw)n of faw %’s'a-_reféfen_f:e fo that pravision a;_;. am__ent_jed ar re-—enact_o_ad: and

CMEBBBETESE



122

1.23

.24

Ay any clause ar schedule isa referenc;e to, respects velv, - clauge of and schedule ter this deed.

-and any reference to this deed mcludes tts schedules;

Tﬁé'.t_erms ef the dt')mslrﬁems-'undér whish the Secured Cibligatiang arise did. of Afiy side 'ietl'.ers'
“hetwedrn "ahy Chargar dnd any  Secured  Party ‘wlaling to the' Seciired leiga’tlmns ars

mcorpmated in this deid. 16 the &xtenit reguired for ariy purpcﬁrted d:speslfran of aﬁy F‘roperty

wontained in ihls dead to be a: vatld dispasmon A accardance with me Acts

The: pame's mtend vt 1h§g damment shali: take effer:l A% a deed natwﬂhstandmg the fac;t lhat &

party may only execute lt dnder hand

- If there is 'ahy mco-nss‘stency between any term of this Deed and the Interereditor Agreement, the -

terms of the Intertreditor Agréement shall pravail; -

43 ‘Third Party Rights

oy 3._..1:

S 1.37

f-\ny Ret:ewer ar: Delegate will have thie: nght to enf&rce the prowsiuﬂs of thls deed which are '

given m its favaur Howaver the sahsent of a Recewer ot Delegale tS not requxred far the.

- 'resc:smnn fo & uanahoa of thig deied.

-Sub}E-ct o paragraph 1. 31 & persan who s not a party o this cieed has g rlght under the

Gontracts (Rights of %’hlrd F‘ames) Aci 1999 & enforce or eijoy the. i)enesf it of wny lerir of this _

: deed

14 Joint ang -slavafal liability

fthe expression Ghatgors conisists of twa bF niare pﬁrso-n’s:-

AN

142

148

1.4.4

145

148

WE53887 15

. BUCH expressich shail ragah and mclude two oF Higre: persans and eacn of 1hem or (as the case
‘may require) any of them; '

all warranties, mdemm’ues cavenanfs agreaments: Hiref c:rbhganons gwen ar- enterﬂd into: by the

Chargurs shall-be deeried to be made or uideriaken by such persons jointly: and severally and’ .

_ the det dnid defaull of any ane ot such: ;}ersons shall be desmed fo-bie the gt or default of gl ar

any of them:

“the expression Seeurad thig’aﬁﬁns'sha'l b canstrued ¢ inchide all Sacurad Obligations fow
-or ln the futare due; owing dr incarred by any orig of riare ofsuch persans te the: Security Agent

whether solely. or jointly or jointly and severally with any otherof them gt with any other person

riore of S'Ut;h"perso-ﬁs_ shalt ‘a5 against the S_ec_u'rify Ageni be.ehtiﬂe:q to 'a.ny of the -rigﬁt_.s: cr'

~remiedies legal or squitable of a-surety as regards the Indebtedriess, obligations or liabilities of

any of the thier of them oy bgentithed it campetmari with-or pridfily to the Sacunty Agent 4 ¢laim

- of-éxercise any of the ﬂghts (m the mature: &f cantribution gf clherwmej af G joirit, (cr Jamt and

several) debtor agamst another;..

each shall be bavrid even rf any af ihe ulhers of them mtended QT expragsed tu be baung hy Ihts
Dead shalt ot b o Sound: aﬂd :

'the Semnw Agent hay reiease or dlscharge any one or mare af theih from any I|abihty tnder

this Deed or in resgect af his, her of. thelr inferast in the Gharged Property of to take ary.

- Gompositioh froni of ake any othet arrangemenls gf variation with any ane of more of them
~without therahy relea.smg oF dls_cha;gm_g. any other or others aof thent or otherwise prejudicing its
. rights of remediés against any other o athers of them or {e Charged Property..



a1’

COVENANT TO Fmv'r :

" '-Each Chargor &s pnmazy obEugor povenants with the Secunty Agem (fﬂr me heneF 8 af itgedf and thie other -
Securad Parties) that it will on demand pay the Secured Clitigations: when they f&l due far payrnent in-
_am@rdanne with: the" terms-of the re[evam Flnance Documenta

CHARGING CLAUSE

: Fixeds(}hérges

“Eath Chargor a5 secunty for the payment and drsc:harge of the- Sec:ured Obfrgattms charges i favour of -
he: Seeurity Agetit-as Iegal and a9 beneficial ownaer to e mlani fheast’ Ly
- wili be & continuing security for the payient drg . dischirge of the Sécured Obligations, Il of its right, Uile

arges containad in- this Dewd

and iritirest in thia following asgets both. ;;resent and tlture; fram time to time owried by ;I er irt webrich i hag
an lntarest and in each case, alt Retated Rights; each Chargor: :

- '3;'1.11' : Hﬁaﬁm‘ GRANTS, ecmvmfs AND TRANSFERS unta the Seclirity Agent oni the terms set out. -

" iithis Deed, e the extent that fite tothe Materlal'Pmperty is of freehold dentire and not subjec:t'

- i regtslratmn ir the- Land Reglstry of Nor‘fhem Iretard pur&uant m the Eand Regkstramn Agt
INarthern Irstand) 1 970, ALL THAT AND THOSE the Material Property TO HOLD the same unito-

~the Security Agentin fes gimpls sublectto the_-prawsa for redémption contamed_ i thig Diéiad:

312 HEREBY DEMISES uiifo the Seciinfly Agent on the tettris set aill in this e8d, 16 ihe extent it

‘fitles to thie. Maletial Propeity s of léasehiold tenure and not subiject to registration in the Land .

Registry of Norheri Ireland pursuant 16 the Land Registration Act’ {Northern Ireland) 1970, ALL

THAT AND THOSE the Material F*rﬁperty TO HOLD the safie Lnto the Security Agent Tor the
residives GF thé respeaciive terms of years ‘Tor whish if tiow halds me same lgss the [dst three’ days' i
- thetect of each such term subject fo the provist for redempncn cortained | in this Deed

- 31 3 s regrstered DWREr of a tha person entmeci (s} be regrslerad as owner HEREBY CH;ARGES all . '

Matenal Pmpeny the gwnsershlp of whilch is: Fegisterad it the Larid Regisiry of Norihers ireland: gr .
ig-requiréd iobe so registered pursuant fo the Land Registration (Norfherr lreland) Act 1970 and
H EREBY ASSENTS (o the regrsEratlcsn of the charge as a burdan o the said property, and

344 by way o fitsd fixisd charge: h

" {a) 4l other in;tef_e'sts' (ol effectively -charged undet clause 3.1.1 to 3:1.3) in- any Material
Prepeny ' . : T

éb) all: Suhsudrary Shares
16} all Investments (other ifrgin ﬁuh‘siQi'ag.y'.s__hg_rgg)'; o
- {d) dil Equipment; |
(e} 4l Boak Diebts:
N '.('f’,.):' &l Hiooked Ac‘c‘a-un_l.s.;
: --.(g)_ afl .Mater.ié._a.i.If;{_e.!léémalf P‘Eape'rjtyi'
| {H) s goodwm and tincaliéd caprtal éncﬁ

{0y to the extent not effectwely asslgnad by clau se 3 Q (Secunty ,&s&gnment)

M-B3BE71EA
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T th_e'.-A'ss=rgnecf' Ag_reemenits-

'(i_i_j ihi h’nsmances (rnciudlng w;!heut hmttanon alf of lis presenl and future nghts tlte and :
' -mte{est inandio any Crlm|na¥ Damage Clanm afid 1he pmaeeﬁs thereaf) ang .

iy the Hedgmg Agreemems

_ Security Assrgnment

s fuﬁher securrty fc:r the psyment and discharge of the Secured Gb tgatlans each Charge; assngns :
ahsolutely ay isgal and as benedcial owner in favour of the Segunty Agent all its right. title and mteresl i
the faliowmg assets, ‘bt present ard future, and, in-each case all Helated Rtghis ' - '

a4 -th.a Assaigned Ag‘reem:énts-“ o

._3._'2;'2: : the Insurances {iticlading wethoul Ernitation all of |ts pfesent and future rights fntle and mte:est rn_
gt 1 any Grifginat Damage Glaﬁm and the proceeds thereats; and’ TR

323 the Het;igmg Agreemems

prowded that B payment or- dlscharge i full ol lhe Seaured Obhganms the Setiriy. Ageut wilk at: the
: request gt Sost b the rslevant Chargcir re-assign the relevarit nghts ifle and lmere&t ¥ the asslgned
‘assels to that Chargcsr {&r as it shial dlrecl)

_ _.'Fixéd"aei:ﬂﬁrity
'Ciaﬂse« 3.1 (F:xed Cﬁarges) and. cause 3.2 (Sscum‘y Assrgnment) shall e gonstriued as creahng &

- séparate and: distingt mmlgage. fisat ‘chargea.or SECUrity assugnmem aver eemh reievan! asset within any -
. parlicularglass of assets specified in {his taed, Any: faliure 3 Gfeale “effective fi xed securrty (for wharever- :

reasony ovar an-assel shail not affecs lhe ﬁxed nataees of the secunty on any mfher assel, whether withifi the -
SAME c:las:.s of assetsiornot. S

= Floatmg Charge

A Turttier Securlty for the paymeént and discharge of the Sesured Gbligations, sach Chargor chargaé as =

legal and as beneficial owner in favour of He Seeiity Agent by way of first floating charge 4l its present
and future assels not affectively charged by way of fixed charge ander glauge 31 {Fixad Cnarges) af.

msngned unidar.claise 3.2 (Secunfy Asélgnment.
.Cmnyersi’ﬂn-o_'f .'Fmating r_::.l%_;;arge -

351 Subjct to paragiaph Errarl Reference source ot faund. below, 1t

*{a) ‘a Declarsd Default has Gocurred; of

{b) ‘this Security Agent i 'rééso#ébly of the view that “any legal process ar exscution is being :

- enforeed against any Floating ‘Charge Assel or that any F!oatmg Charge As3e¥ isin danger' o

cf bemg seized or etheﬂm&e i Jeopamy‘ or

'_'{e) the Securlly Agenl reasmnabiy mnslders gt it iy desirable {o proteci the pnunty af the
secunty constifulad by the floating charge created by ciause 3.4 (Flaarmg Charge) abgve,

: -Ihe Secumy Agem may; by nattca to any Chargor convert the ftoatmg c:harge created under this
deed |ntu a fied.charge g% regards lhcse asseis whmh it. specrﬁes I thes: thICE: )

hs
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3_:5..?5 Tbe ﬂoatmg charge crealed under thzs deed iy rmi be converted mta a ﬁxeﬂ charge 3olely by' :

.reascm of:

iy a mc}ratorrum Teing: ebtamed in respect of dny Chargor under Part 1A c:f tha lnsolvency
(Nerlhem Ire}and) Order 1959 17e4 .

_(ii}' anythmg done wﬂh o view 1o c;btsmlrtg suc:h | mmatmum in respect ofa Charger -

3,5;2! F’aragraph 15 of schedulf; Bi: to the tnso]vency {Noﬂhem lreland) Order ‘198§ shali apply m the o
floating ehargs’ hereby created to the infent that the ﬁaaimg charge shali bea qualifying - Rnahng.' '
‘ehidrge for the purposes of the Saitd !egaslauon i : -

 Automatic Conversion o Elaaﬁng-chargg

361 any Chargur creates. (G purpors 1o c:reate) smy Seeunty m breaeh - of Elause 8.2 {Negahve-

. Pledge) aver any Floating Charga Agsel; ar

564 any person (ather than d Set;urad Pady} levigs or atlempts to Ievy any dlslress atlaa:hmem :

“exedution grother iegal process against any Floatmg Charge’ Asset

the ﬂoanng charge sraated under thls deed over lhe reievant F[aatmg Charge Assetwili aummatmally anid.

_ -'1mmadlately be converted infd a fized chafge
Aﬁnms Tenant o

-Each Chargar hereby altatris fehant m the Secunty Agem of any parl of the Charged F’roperty mortgaged -

sig charged by dlavuse 3.1.4 al the yearly rent of £1 (f demanded} provided: aiways that the Security Agenl- B

-may @t-dny lime without notice to. the Chargor determing the tenancy hereby ‘ereated and enterupon such
_ Charged Property ‘Bul so that nelther the- rece:pi of the &aid rent nor: the said tenancy s;hali rem:ler the
':Secumy Agenilizble 1o acccunl o any ﬁerson He mongagee ir possession; :

© Excluded Assels

: 3.'3-,1 . There ghall be éxcluded from the charge crealed by clatise 3. 1. {Frxed Charyes) of thi i deed and.

fmrn the eperatlon of clause 4 (FurtherAssurance)

{a) any asset ar und'eﬂai-:’ing which a Chargur ig prahibitéd frof ereating Securiy siv or over by
. Teason -of any contran:;t I!cence, leage, instriment. or other argngement. which has Pean
- entered mtcl with a thirg p:arty o arma’ length {sfms ik raiatmn to it dsset o undenakmg-

- and which confract, Iic&nce lease, instrument or other arrangement ig dlheniise permlﬂed or
not prohibited by the tarms of the Finarice Documents (ncluding any asgel-or dndertaking
which s Chargor is precluded frem creatmg Secunty ovir withaud th prior vonserit of 4 third -

party}l- in eatti case lo-the extent of that: prohibition and’ far g0 iong as siich pmmbman isin:

Bxistent o uhlil donsent has heen received fram the. third party and provided that the o

prohibiition- if- ihe underying contracl, licence, fease, instiunent of offier” arrange it _
_ fiot ing fuded at the request of oF otherwlse procured by, = member of the Graup fo&lowmg-_
“thie date of this Dead;

(b} -#iny assel or 'Lj:hdénakimj which & Chiargor is nol prehibiled from sresting Security on or over -
' b‘f'th'e fglevant cantract, licence, lease, instrumetit of other arrangement but wiich would, if
: subjecl lo any Baguity, gme # third party the rlght utideat &y dontract; Ilcence lease,
instrumént or ‘Gifier arrangemeént. which has basn ‘@nisred into with 3 third party-an ars”

" length terms. in’ telation fo that assed o undersking and. which contragt; lieeros: legse,

K587 1064
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instriment o othier arrangenient is. olfierwise perritied of niot prohibited by the terims of the -
“Fifranee Dictimants-to arend a’hy rights, ‘benefits andlor obligations of a'Ch'argof inrespect -
of that asset. or uidertaking or réguire a Chargor o take any adtion which, in sach case,

whitlid be mateiially aduerse ter it mlerests af & Gharger, i each: cage to the exteint of ‘that

right and for so fong as such fighit'is-in ‘existence or until-a waiver cwf ihe relevaﬂl term fag -

been raceived fiom. the. thid party: fany such asset or undeﬂakmg it Ehts paragraph and
- paragraph (a) above an "Exciudﬁd Asset and: :

] any agsal-or undertakmg snuatad outsuﬂe Naﬁﬁem Ireland le lha axtant lhaf any such

Secur:ly would b unlawful Under the laws. of the iorisdiction in - whuc:h Suish assel or

. ndeftaking is situated (or would’ présent & ‘aterial risk of liability for any: dureclar o bfficer of

& .Chargor o give: risé fo '@ matatial rsk of breach’ af liduciary or statitory duty by ‘any such

~director 6f off icar) prcmded tHat the relevant Chargor hag used its- commer@ally ragsonable

-gfforts o overcame sueh obstacles, i sash s o the extent of that unlawfulness or lg the-
Legtent requiréd 1o dvaid thg relevant I{ablhty or braach of duty and Ior 80 lang A% such

_unlawquness risk of Habil |ty or tisk of braach ef dufy is i endlstence:; '

~ For the: purpc;ses of this. clause A 8. the fetm "thiird party" i re?atlon tor a Chargor means any
-person whmh ig nat a member of fhﬂ' Gmup o an Affiliate of & member of the Gmup

T the gxterit that an Excludad Asget Is materal (in the view Qf the- Secunty Agent acting:'

reascnably) sach relevant. Chargor uidertakes 16 apply f6f & cansent or-waiver of any suichy _
pramibition -or canait«:sn referrat to i patageaphs 38 18] and -3.8.1¢8) shove a§- gaon 4%

“rgdsariably pfactncable after the date of thie deed {or; as the case may be, ‘the date of the
“greation of the: relevant prohibition oF G()flditl(m o the extarit ansmg after the d&te of this Deed}
- and to use its reasonable Brideavours 1o abtaits such walver or congant within 20 Businesy Bays
- of servies i fespatt of any nitice or reqlest defiversd porsuant to this paragraph (and - the:

relgvarit Chargors obligation urdsr thig paragraph wri cease cm the. explry of the 20 Business.

. Days peridd: referred fo in-this paragraph) -

N jF‘onhwtth- u;mn réceipt of the r:ere'vant wawergr’ éﬂé'sen't_; ihe reievém fé%_rﬁer!y _-_Exc_:ldtié.d’-Assét
. $hall stand charged .to the Security Agent under clause 3.1 (Fixed: Chargesy of this Desd: if

reasonably -required by the Security Agent, at-any fime following recipt of that waiver of

onsent, the relevant Chargor will forthwith. execute & valid legal mortgage:; legal charge of fegal

asygnment over sich Excluded Asseton subs;annally the: same terms ag gt o0t this Deed or

‘offierwise ity guch form as. the Securrty Agent shall reasonabiy requ[re (prowded that such
“request i§in gecardance wrth the Agread Secunty F’rmmp}es)

"4 FURTHER ASSURANCE

éz’,j_ Subject tn thie Agreed Secunly Prmcrples each Chargor shal§ prompﬂy tand at its GWH expense) do all suc:.h :
Acls Or exacite Al guish. documents {mcludmg asS!gnmen‘ts transfers mcﬁgages charges fiotices and
-tnslructmr’rs) ag the Securtly Agent may véasonably spedity. (and i stich form. as the. Securrly Agent mayf

_ reasanably’ reqmre'm favour of the Secuniy Agenl g its rmmmee(s}}

a1

C-EiARTINES

o perfect e Secunay ereated or mtended o be: created under ar evrdence& by lhus deed or for"'

“the - exersise of any righits, ‘powsrs snd remedies of the Secunty Agent any Recalver af the e

Secured Paties provided by br pursuanl to: thits dead L by 1:aw

1o confer on the Securily 'Ag'e-nt Bf. c'm' the Sev’:’:‘uréd Parties S‘ecu‘rily OVEf BNy p'rdpeﬁ'\} and assets o

- of that Ghargor locatdd: in gny. junsdn::tlon ‘equivatent. gr “sitmilar o the Sttty infended ta be
conferred by or pursuant to ihxs deed, andror .
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53 .

B

63

64

' 413 Ao facilitate ihe raallsailcn uf - the assets whlch are, o arg mtended t be, the subject cf the

Secunty pregited by thig deed.

Subjat to ihe ﬁxgreed Secunty Pnnmples each Chaigor shsli take: all such- autaon as is ava:lahle to it
(inciuding irvaking -all filings andg reglslratlons) a5 may be nesessary for the purpose of e credtion;.

“perfaction,. prctec:ntm or mairtenarioe of any Sedurnty confa;rred oF intended to be confezfred onthe Secunty
.-Agantor the Secured Parties by or pursuanl tothis deed.. - :

e REPRESENTATEQNS AﬁﬁWARRANTIES '

Matt&rs Representad

:Each G hargor represents and warrants to the Secumy Agenﬁ A% sat ﬂu’t in clauses 5; 2 (F’rcperty) and 53 _'
.(Subs;dra(v Shares) o the date of this déed .

Proparty

Schaciu&) 3 (Pmperty} |dentmes al[ Prcperty &ftuated in Northem Iraland which is bisneficiall Ty owined: by 1t as

'Et the date of this dead.

Subsidi’aﬁry:ﬁha’re’s

It % 1he Tegl and bensficial owher of the Subsidiary Shares identified: against ifs name in Schedule 4

: '(Subsrd;ary Shams) Taave: in refation fo hose Subsidisry . Shaves which are held By 4 niominee for it e
i_whlr;h sase it is the beneﬁcml owner cnly of thoge: Subsndmry Shares), :

'UNDERTAK!HGS GENERAL

: Buratmn of Undertakings

Ail of lhe under[akmgs gnven it thIEi dged are glven from the data ot this dzed and for 90 Iong as any
secuniy gonstituted by t[“us deed rainiaing in force : :

E Heg'atiVé' Ple_cl Qe

No ChngDF may grogte of agreé to- create or permlt to substst any Securrty or Quash- Secunty 01775 8 all or

any part: lf the Charged Property exnapt as parmitled by and i dcccrdance with the Finance Documarnts,

Disposal Restrictions

'N@ Chargor may gnter mm g slngle iransaction or a series nf transactlans (whether réfated or rmt) and

turitary 6r involntary to -gall, lease, transfer or cihervigse digpase of: ali-or any part of the

-Chafgéd Propemr' emept A paritted by ard in dosordances withs ffie Findhos Dcc:uments
_ Dacument's 'Relaimg tu-i:hargegi_' Property

640 Withou préjudit:e foany specifi re‘c‘gui-reme'rﬁé i this deed Toi the &éﬁvﬁ-ry of uccaments' each-

Proper‘ly whtch the Secuniy Agant fmm tl rhe fo tiimie reasmnab[y reqwres

642 Th_a-Sécﬂr‘ity Ageiit may’- relain any_ dc'}cuméht de?wéréd-'tﬁb-it'-uﬁdé_r_ fhis deed for écn"-i'ong' as _éﬁy

sequfity constituted by this: deed remains in foroeand, if for any reason it teturns any document
to’ therrélevant Chiargor (or jts nomines) hafore that tirme, it thay by detice 1o the relévant Chargor

CE N
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requrre {hat the- r»:—rlevant domxment he redehvered o it and the ralevaitt Chacgm shiall pmmpﬂy-.
somply (or pracure: comphance) with- thal nmrce :

B85 Power te Remé'dy

ifa Chargaf fails 1o comply with any undertakmg giver: i tms degd- and thai fallure fs rmt remecﬁecf o the
satlsfactmn of fhig. Secumy Agerit {acting redsonably} withini 14 ddys of the Secunty Agent nictifying the
thgars Agent fhat remedy s required:; it witl altow tarid wrevocably suthotiges) the Security Agem or dny' Z

Dielegate, to take-any gelion on behalf af lhat Chargcr which 1% reasonably necessary lo enslire that those’
covenarits ars complied with, : '

7 PROPERTY

74 Leasés

* Each Chargor shall;

A

T4

.comply i &l matena% Fespetis with aH covenant& and condmans apphcabre it (whather &3

laggor, lesses or i any dlher capatdity). contained in any igase, licenca or other dacwment
ralevant to iis mleresi iftany F‘mpeﬂy

' eﬁfome the due observcmt:e dﬂd perfmmance m’ 31[ miatarigk cwenanr,s given for its banef L
: relatran to any Fraparty;. .

- Hot agcept afy sirendér of any lease of Properly i respect of which it is the lessar, éxcept as
: permktted of ngt profibited by fhe Binsnce Dociments of with (e piior mnsent of the Secunty

s Agem fnot tobig unreasonabty wnthheld of detayed); arid

give immediate -notnc;’e m_- thie Se'c_'ur_:ty -Agenﬁ_-_lf it Teceives ahy 'nd[iée ynider the Acts-of any
. procesdings are commeniced against it for the forfeiture of any leass of any Proparty.

7.2 Perfection df’_F"mpeﬁiy-Séquit’y .

724

722

723

M-536671384

Hogumernts. of fitle reratmg to-all Material Property in which it has an intere
- gnd -doguiigits: gre withy the Lant Regrsiry of Norhent lreland, wil promiptly depcnslt certified:
o Comes of tham' WIlh thie Secunty Agenl {Qr ag it shall direct) upon their release :

Eagh Chargor will, promptly fotowing éiéduti‘ori of this deed or (if latery aequisition: of Matarial

Fraperty, deposit with the Secunty Agent (er as it skall dlrect) cemf‘ed f;ﬂptes of all deads and
and, if those deeds.

ated in Norlhern lreiana and. charged by way -of legal.'

Iri rekaﬁbn m Matanal F‘rape‘riy‘ site

'mmtgage unger this deed, sach Chargcr shalf - apply for the Beeurity 1o be registered at the Lairved
" Registry of Northetn freland and: ;rrevec,abﬁy consents 1o the Security Agént applying fo the Land
" Registry of Norther Tretatid for g inthibition to be entered against the folio: fritber{s) of that real
' .properly ot the prescrbed Laad Regrstry ot Nc:rmem reland farvey i “thie T owmg terms:

' "“Nu'dlSpo'mfloﬁ &f the re'gzstc-;i’re"d 'est‘atee hy the reg[sterﬁd aw‘ne‘r of the reglslared astate is 1o be

;egastered withiout & wnttan c&nsant mgnecl hy ‘the: reglstered ownge for thie tirre bemg af EE\E’ -
chatge dated[ Tin faw::ur off. - ' ] aF; i approprrate slgned o such reglsfered
Gwners behalf by ite- secretary ar authcmged mgnalory

‘After Acqunred Réal Prc)perfy

'lfaﬂer tha date hareaf ariy Chargof agqurres any Matersal Property



(3)

by

fitke fo whick is; o is requnred 10 be reglstered Under ihe Land Regtstratton Act {Nortnern'-

trelarid) 1870, tHe Chargor shall promplly thefeafier, oty the. Secumy Agent 0 writing of

the foli number(s} of the property dnd, at thé ume itapplics 1o the Land Registry of Narﬁham .
freland fo be regiserad as thie registered owner of the property, apply to the Land Registry of
Mofthern freland to. rarg:ster a-new: mcﬁgage of supplemental mortgage asa iaurden onthe
folia number(s} of the property and: . :

mle & whlch iS unrﬂgnaiered ihe Chargor shal[ promptly thereafter, regzster ’%he assurance to_

the: Chargor it the Registiy of Degds of Northern treland in‘accordance with the: Registrationr ..
{Lands and Beeds} Ordet: (Northern ireland) 1992 and immediately upan ccmplem‘m af

. regrstrahon in the Redistry: uf Deeﬂs subimit & apphcatmn for first. reglslratlon tey'the Land

-'Registry of Northérm Ereland ensurmg the: Chargor ks reglstered as reglstered owngr of the

- folio fumberta) and: he neéw mc:rtgage of supplemenlal mmgage is regsstered ag o burdenf

g the folid namiberts).

7E P-riiar rights of fréeh’hldéiﬂs ot third ;ia"i‘tiés ;

The Secumy areated by tms @eed ovEr any Property 13 subject to any pror ights of any freehu:alder ar third

party which are ot waived and subject 10°any applicable third pariy dgonsents; previded that eash:Chargor

~-shall use a8l feasonable’ endeavaurs to oblain dny necessary consent from any freehalder supenor
: Ieas&hoider or any ciher third: party in respect of ity intefest in: any Pmperty : : '

7.4 _-f;nmsna] Damage ﬁ!aims:

74

Each Chargor shall

“{ay

notify the Security Agent ift Wrifing'éas $o0n @6 practicable afler bacaming ai«x?ére ol any svent.

‘or circuristarice which will-or i lrkely 16 give 1ise tooa Cirfiinal Damaqa Claim: speaifying in

: "detall Ehe tature of the évént or crcumsiance which will ot is likely to give nse 1o ihe ciaim - )

)

and Ehe axtent of the.damage o the: Chargecﬁ Pr_ope_rty iocated_ in Naorthern frelang;

mstutuie a Gy under the Criminal Damage C}rder and take alt sieps reqmred 1o oblaln )

-~ payrent of fhg rnammum drfiount of compensatlon poss;ble urtrjer the Crifinal Damage .
- Cirder;

-fq}-

apply all monies received pursuant 1o a Criminal Damage. Claim in_ accardance with the

a‘;apli'{;atia'r'r of lngurarice F’rt:ceeds in -the S-eni.-‘:nr Facilties Agreement: -

3_3pay all rncmses racelued in tgtation to-or arisi - ot of any C‘:ssmmai Damage CFalm o the

- Secority Agent {orif not paid dlreclly fo the Secunty Agenl) hgld or pmcure that sush romas:
_shall bg held on trust for- the Secirity Agent and :

e

:subject 1o the %efms of the Se;mqr Facli;ties Agreement ahourd the Criminak Damage Order '

| Cever be repealed in Northeri Irgtand, ensure that the Charged Properly of any Sthet: freehold

ar leasehold property secured hereby located in Norhern Ireland is propery, insured with the
'appropnate ferrorsm insurands and that the insurance obltganon validly-falig ta'it, ‘and nellfy. ;

'.:fhe Séeurity Ageﬂ% mmedlateiy upm havmg put such insurance o place.

8 mwsmems

B4 Voting and Distribution Rights -

- HbalaT 135

Urifil & Declared Defaull oeniirs, the relevant Chargor iy

~15
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' biank and: left Uridated G the basis that e Securily Agenat: shail- be able 1o Higld su(:h dactimenits o

a8} receive. and retasn all dw;deads dtstrgbut[ens and Gther mames pad G- GF derwed fmm thé
Investmenls and : ’

b

St

exermse all votmg and mher ngms ant mwers atiacﬁmg {6 the Inv&sfments p}rmﬁded that i
may’ not exeitise ahy such vaing of olher fighits of powers i & BanaeEr whe._ﬁ i snccmsnstent-'-

“withrany Finance Decuisnt or whmh may be reasonatly: hkely'to (l] be matenal y prejudrcraé
fo the value of the security given by ihis deed or the rea
prejudicial to the validity o erfareeabiiity mf the- seeunty Cr&ﬂfﬁﬁ by thrs defed or {m
Event mf Defauit fo goeur. -

812 Onand atter 1he accurreﬁce of a Des ared Default:

'tf'_si_)i- the rﬂtevant Chargor erE pmmptly pay all dwldends d:strtbuﬁc;ns and nther momes pald o
RS denved from the {nvestmentzf- mta @ Bk}cked Account: and

(b} the 'smurny A‘gén’t fhay (i'n its gdls di's‘;:‘i’ailari) diréc:t’ty o Tndirectly {by instiuction o the:
relevant légal owner of the rélevant investments) exarcise; refraiin tom exéreising or disclainm .
any fight to exercise any voting ot other tights and powers attachmg to the Investments. Any

- exereise of such - v_otu_ng righis may only be for the purpose of presewing the valug of the'
sectrity given by this deed or Taciitating the realisslion of L The  felévant Chiargor will
_prawriptly comply with any direction giver by the: Security Agent i pestaticie ter fhe exercise of

~votinig or oiher Hghts and. powers: Any ‘stich dlsclalmer will confer on the relevant Chargor

thie alithority 1o direct the exercise of the distisimed Fighit, as if d Declared Drefault hiad ot
Goiufred, i ac;ccrdanee with paragraph B.1. T(b) Above.

gty At By time when a@ny mveslments are ragisterad in thez name :;rf the Sec;unfy ﬁtgerﬂ: oF s

Hoiminee; the Security Agent will not bé under any duty (o ensuré that any dividerids, digtribiutions
or oftier monies payable in respect of thosé Investrients are duly and prompily paid or received
© by it o its fiominee, of to verity that the” carrect amounts are paid dr received, of to take any
| -action in connaction with the takirig up of any (ar ahy offer of any) stocks. shares; rights; rcniss:
~gir. otfes property faid, distribitéd, aceruing or offered at any time by way of inlerest, dividend,
redemplion. bonus, rigits, preference.. option; warrani of lfierwise on of in fespect of of it
substitution for, any of thase Investments.. :

: F’e:fm:ﬂan of Investmenm Secunty

'Each Chargor will pmmptly féllawing the executlcsn (z:f this deed ar (f Iater) acqmsmon af arn Investmem
- ‘deposit with thie Secunty Ag&nl {or s if ghall drrect) all sloick and shigire cerfificates and ather dodurmants of -

fitle felaling 16 the Investments in which it has an interest together with stock trarisfer forms executecl it

and  stogk transter - formg urmt the Secwed -Bbhigatiens have - been irfevocably - E unmndmonally

_ dlscharged ifi full dnd: shall be eritiffed. at any time following the occurrgnde of a Declared Default; i

conplets, umjer its pmwer of attamey given by tlausé 14 {Attomayy. belc)w 1he slosk transfer fcxrms sm'j

- ‘pehalf of the relevant Chargm Iy Favrour of 1tseslf or: lis nom[nee(s)

'Perfec:tmn &f Uncamﬁcated lnvesﬂments Security

Each Chargor wnl it respect pfihe Unﬁerilﬁcaied lnvesfments in whtch st has art mterest

8.3_:.1 ) promplly follawmg the executlc»n of this deed ar At later) acqursntmn of an- Urﬁcemfcatecf
Investment “prociire - that any Uncemﬁcat@d Arivaskitents i -which - it has an irterest are

) transfesred to that Chargar's Esorow Balance arid- in: refation o any Uncertiicated Invealments- '
reguzred fo be Transterred ta s Escmw Ealance deliver an msfmcllan o GREST ld@nﬁﬁylng the _

A
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Secuniy Agenl {crr |E the E:ecunty Agent 50 reqmres ets ﬁomlnee) BY |t5 BECHOW agent i ;espact'
of the relevant Esc:mw Balanes; and - . .

g2 reqmred by the Secunty Agei, pmmptly prﬁcure the sonversion of all or ihe requxred part (as- :

applicabie) of the Unigentificatod [nve&‘lments i whicly i as an interast inta ceitifcatesd forpi arid - '
wil deposit Gf- al certtfca!es and ‘sther decurments of -fithe in respict -of such’ Unc:emﬁnmed-
_.Investmenls in accordance with clause 8.2 (F’erfeclroa af Invesrments Secunty)

In lhas desd:

. CRE5¥ maans- Euraefear LK & !reland Liiwited (as operator wf the CREST seitl@ment syslem) . any
- siicoessor operator for the time Beglng:

' E's-t.;mw..;ﬁ_aianea means’ the BECTOW L:s;alrahi:e of aft ac:c'du-nt figirldined '-With CR*"E:ST- arjd

: Uﬂceﬂ:lﬁtxated lnveatments fearns an Invesnﬂen[ whrch i Tuncertrf cated“I WIthm the freanirig uf the--

b

-

9.3

10.2-

102 .ND Chargor may wrthdraw alt.orany moniss from hme ta. t

Uncemfcated Saeurities Regulatms 2001

acmx EEBTS .

€ ﬁli"ecﬁan ‘of Book Debts

SL.IBJEGI o Clauss 9.3 balow and thie terms of the Fmance Diricurtients, each Chargor shall be permmed {6

- golledt; use-and diSBOSe of all or any patl ofits Boaic Debls atits: dlscrenon
-Paymem into alacksd is‘tccount

- _Upun the becorrence of a Declaréd Delau: each Chargor will c:olﬁec;t ali Hook Gebts due fo ft and-pay Ehe-'_ L

proveeds into-a Btocked Accaunt Torthwitl oy receint, artd penditg that payment, halkd those proceeds on
truet for the Sef;uruy Agent -

'Resmctmﬂ o nealmgz

Withioiit pre;udlce to clause 6 2 (Negaffve Piedge} and c:iause & 3 (Dfspnsaf Resmctronsj T Chargar may :

- ehigrge; fadior, discount, assigni or othenwise transfer any of the Eﬁoal-c Debts. i fabelr of gy oiber person, .
o purper 1o .do so unless parmitted by the: Fmance Drmuments o with {hg priar congent of the Security
. .Agenl :

BANK AGCOUNTS

Withﬁir‘awa'iﬂs :

10.1.1 _Sub]ecl 10 the: terms of the: Finarice Dncuments and prior 16 the sccttence of a Declared-.-

‘Drsfault; each Chargor rhay transfer or w;thdraw all-or any manigs from: Tivie 1o firfie star’ld[ng to

'_ thie cfedat af-an Operatmg Accéunt arnd shiall be antilled 1o deal wuh Suich Operaling’ Asgount in -
any: manﬂer a8 permrtled by th& Fmance Dtrcuments ' : : )

™ siariti‘ng' to the cradit of & Blocked -
 Account, except Ay permmed by the Firgncs: Documenta fols wﬂfh the. pnof songeht of the Secunty
Agem : :

'Perfection of Eank Aﬁcm.lnf Secunty

_Each Chargor wrll promptiy faifowmg execuiron uf Ihls deigd of (lf [ater} desngnahan Gf a Barrk Accfoun! as_
-an Operatmg Actount or Blocked Accaunt :

MB35



R 52 _gwe notice (substantlaﬂy in the i‘arm st outin Schedule 1 (Farm of nort!c:& to Accoum‘ Banks)) te

10,53

10.4.

Discuments, until the occurrence of 4 Dectared Dafawlt gact Chargor

each istitytion with which: 1T hoids any Operatmg Aceount ar Blocked Acmum (eadch an
"Agcouiit Bank'), of the charges cieated by iHis desd over ihiose decourits and provide evidence.
_satlsfactory o the Secunty Ag_ent_ {acting reasonabfy} afthe d.e_h.v_ery of t.hat. riglice; an.d.

C1022 use reasanabie ende:avmrrs to pracure that eacﬁ"\ Aceoum E’mnk pmmpﬂy aeknowtedges that

rigitice by coumemgmng & sopy-akba and delwermg that copy to e Security Agent {prowded

thag, i a Chargof has: uged ite reasoriable endéavcurs but has riot been dble 6] ﬂb[arn such--_
ay_zk_w:n,w@t_ig*Eémentj its Gblrga[tan to obtain that- ackn_c;wledgeme_nr urrder iy paragrfanh ghall- -
'-ee'a_s.:_a{ after 20 }Bursinéss Days_ ofthe giving of natice undet paragiaph 10.2.9 abovey,

' Pnor secunty mterest QE Ancnunt Qanks

: ?he‘ Secur;ly created t:ty thls Deed over: any Operatmg Ac;cmunt ar Blﬂﬂk&d Acmum :—:im subjer:[ tor any pre- '

: mndmons nf the aac@unt bank

-Righ:t t_e close 'a:r:c'n'unts--

Noththslandmg ariything tc:r th& conlrary cqntamed i {hig desd and SUbjE‘C}t (o] the ferms. crf thie ?mance _
all b drititled to closé diy of its-
Gperating Accounts which are niti longer tfequired by fhe Group provided that where there s an amouit. .

o gtanding Yo the credil of the refevant Uperating Account, sush credit is iransfered o another Crperating

11

1.2

12

121

'whzch 0

“Aeounit encumbered infavour of the Sediitity Agent pursuarit for thig deed prige 1 slich: Operating Account
: bemg cloged.

'Intetientual Property Acquisnmns

Each Chargar wnl noilfy th Sesurny Agent ifit creates br-Acqlires any iterest fn In[eiiec:tuaﬁ Praperty i
titules Maleral: lniel!eciua} Pragerly a& soof. d& reasonabty prac:trcahre affer any 5uch craation
or acqms!tion

' f-P-érfecﬁan'-oﬂmel:;écwm P‘rﬁpeﬂy 'secmity -

Es-mh Chargor appmnts thie Seeunty Agent a8 Fts agent fo-apply ror thie: Secured Partias” lrrterest iri that"'

Charger's Material Intefiectual Property to be recorded ofaty ef the Tolowing regtslers as reasonabl y'

réquired by the Securrly Agent

11.2;_.1 the Tl evam Inte]lectum Propeay reglster f- fhe UK Inte lectual Promerty thce '

4122 '- Hhe relevant Intellec:wal ngeny regrsler of the EU Offﬁce of Harm@mzatmn fnr the lnl:emal .

Market il
11.2.3 - all other 'n.atib_n_él'_.-_ regional snd interriational Intellectusl Property registers. )
HEDGING AGREEMENTS AND ASSIGNED AGREEMENTS

Performance and Mairitenarice of Assigned Agreemients

- Each Chargorwill:

12104 - daly perfarm gl ifs material obligations unde¥ the Assigned Agréements’ and

i
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123

1 24

i3

1321

1242 not make any amendments {e:&cept’ bf é’ m:r'n' maté,-rial dr aﬂmihis‘trativé n'ature) ta, wﬁue 'aﬁy gr'_
: it mizter; .
he extent such wauld he pre;;.{dmzai o ’the value of the securrty gwen by Hhifs: deed or the{ i
rea!tsahon of ity ‘except with e pricr consént of lhe Sec:unly Agerﬂ (such consent not fo be

o unreasonably wﬁhhe[d ar delayed) o : : :

cheeﬂs of Hedging Agreements

Each Chargor will call&c;t all amounts payable i it under-the Hedgmg Agfeements and shall be frée (o deal

with those monies subject t any resinchcms br req ulreménts contalﬁed jti the Intercredltor Agreement

‘Proceeds of Assigned .ﬁ\greeme'nw o

'Upe)n the ocmufrence of & Declared Ciefalt, each Chargor WIH acﬂlect Eﬂ[ amaunls payabte 1 it wirider the

Assngned Agreemems and forthwith pay fhose fionies lto:

1284 sueh mcounts {|f anyj agare feqmred by the Eem@r Faml tlea Agreement or

232 qt_her_w_viu se_ .8 Blocked -Agca:funﬁ; :

and, pending that payment, hold those procesds an st fat the Security Adent.

- Perfuction of Agreements Security

4244 Each Chargorwill, promptly folliwing -execition of ifis. deed {or, in respect of any Assigned

Agmemeni designated s sush or Hedging Agreérent: en!efed into:after ihe: data al exetufion of
this deed promptly mereafter} . :

{ay. -ive notica esubstam:aﬁly m the- farm set ot in the rmevenf part af- Schezmle 16 {r-ﬂrms af
-notrce o mumerpames)) ts {he- Gther pariies to the Asmgrmd Agreements aiiet - Hedgmg
'Agreements of the seeurify created by this deed over-its interest therein and. provide
eviderice satlsfacmry to thé Bectirity Agent (aohng reasmably) of thie delwery Qf that notice
and

(b} use reasorighle endsavours fo procire: that each olnterparty promptly acknowiedges that.
-niolice’ by dountergighing a copy 6f i and: ‘delivering thal copy to'the Secirity Ageal fpre siged
"that e Cliargor as used ity fessonably endeavaiirs but has ot besn able fo oblain such
acknowledgement -its- obligation to cbtam acknawlﬁdgement tinder this- paragraph shalf

' gease after 20 Busmess Days ef the giving of notice: uridar paragraph {a) above

'provndeﬁ that there shall he nm requlrement 16 ricdity frade. cred;tc}rs of ariy- securlly granled aver'
ary Agsignad Agreement untzl {ha acuirence af 4 Declarad Defaull ' :

124‘2 I- hiﬁtwﬂhﬁt'andlng pamgraph 152 4. 1(a) HbOVE ihe faqmremem 1o glve nmme o Hse oithiar: pames 153 B
the Acquisition Agreements of the sedurity created By this. deed will be satssfaed by gving netme'

Yo #nd provi iding evidencs saizsfactory ta-fhe Security Agerit: {actmg reasanabiy} of the delwery- o

5f thiat riotice: fo, the thdividus! Sejlery’ -Rapresentative and {he Investar Hsprasertative tay

Agresmerits.

INSURANCES

Proceeds of Insuranges

M-BIEETTER

 defined i ihe AEQUISlIIOﬂ Agreemenrs) ari i}ehalf of itsetf and gach ather parEy to the Ac;qursitlén-" o



Hpsn the cecuirents mf a Digclated Defazﬁt r:imct sub}ect to the terms of the Fmance Documems eav:h
“Chargor will colt ect alf amcmnls payible to it under the lnsuranmS arvd rarmwnh pay thivse monies inte: -

13.1.?-1 Such accounts as are reqmred by [he Senrm Fae}d;t s Agreement ar
151 2 oterwise, 2 Blacked Account; | ol
Coand, pendnng that paymem hcld tmse praceed& on. tru-:v:t fot lhe Sec:unly Agent:
43:2 _Parfectmn af Materta? Ensurances Security .

'13,-2.1- - Each Chargar will. pmmptfy fc)llawmg execuhm af ihis désd (crr it respec}t ef aﬂy Mate;uai g
i : msurances entered into afterthe date of execuhon of this deéd,. prmmptly thpreaﬁer) :

{a) 'gwe mli.cj:e."(subsif_amially it 1fie form-get aﬂtiin _theﬂ r'e;-_le\'fam p’a’r:t of ;Sr;he_dhle-- 10 (Fom?s'éf
-Fiotite- fo - counterparias)y 1o the ether parties to the ‘Materal Inshrances of the security
~ereated by #is deed vy its interest: tharein. and provide -evidence satisfaclory te lh@’
Secunty Ageﬂl (actmg reasonab fyy-of the delwery uf = nahce and

by Use reasoniable endeavours to proture thal esch coumarparty promptty ackriowledges that -
- riotice by sountérsigming 4 copy of it: and delwermg that copy to the Secuniy Ageiit {provided:

‘that ifa C:hargar Has Used ils reasonable endeavaars but has not bean able t¢ obtain such- .
acknowledgemeni ‘Ifs ohligation:1o gbiain-such acknowleslgement under:this paragraph shall:

. cEnse after 20 Busingsy Mays Df the giving of FIQHE:E uticier paragraph (a) abcwa) ' :

132 Z Eié.qh Chdrgor w5|_t,_-p'r'cn_mpliy fﬁl:ﬁwing mi'qués-t: biy- the'_SE(;uritfy. Agent:

- {ay atany Ume, provide the Security Adent {or as it shall direct) with PDF copies of alt policy
| Caocuments relating to the Materal insbrances; and.
{b} Wiihcut'p'rej'udit:e to paragraph (8] abave, Upon the odeutrence of & Declared Diafault; provide
the Secunty Agent (or s it shall- dlrec:t) with -PDFE: c;oples ot 8l policy dmnuments relfaiing to
" the insuraimes

14 im’ro&nes’

141 .Each.-char:gor; by way of security; Irrevacably and severally appoints the Security Agent, sach Receiver

*and any person hominated for the purpose by the Security Agent or any Receiver (in writing and sigried by
. @n officer of the S’ecurity'Agan’c'or Recelver)-as its attorney (with il powsr of substitution and delegation)
- in ity Darme and o its behall arid-as its act and. deéd to ‘axetute, dehver ancl peﬂect any deed agreement
ot other mstrurnszni‘ and 1o da’ahiy att or ihmg - :

At which that Chargar is requnre‘d lcu do by thg terms cf thls deed andi‘ﬁr

14,92 wh;ch is Tor - the purpose of enat:-lmg {he exerc s& of ahy - rlghts or. pow&rs cenferred on the_
) Sec:un!y Agent or any Recetver by 24 Fingrite Dacument ar by law, : :

ang aa{:h Chargar cnvenams WIth thie Security Agent and each Receiver to ratify ant confirm 8l such ae:ts :
© oy hings made, dofe or execuied by that aftormey, unless such acts of tmngs virade, dinear executed by'
thal attorney are varried outin breach of paragraph 14 2 below : :

142 The power given".un-cler par’agr&ph .1'4-.1 rn-ay: be exercised at-any tinie: after:

14,21 the expiryof- fwe days foﬂawmg the fallure by the relevam Chargor te cfa hiat w?*uch n ;s reqmred- o '
ta do. hy ihe terms of any Flnanae Tbcument: or :

.20,
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1422

a Declared D’_éfaiui.i;.

15 ENFORGEMENT

A5 'Ex-e'm'ise of Enfdréémenf'iinem'

_ AL anyti [ me aftar & Dﬁclared Detauft has accurred

A5

1542

1543

Ihe sec;unty crealeci by or pursuam o this deed is lmmed[ateiy enfc:rrceabla, i

the Secumy Agent may enforce all ar any part mf hig seaumy arid fake nas&ess:on ‘of arid heald
selt or Gtherwme cftspose andz't)r deal with ait or any part of the Charged Property and

ihe: Secunty Agent gy exeresse the power of sale and all ather ngnis and powers c@nferred by

this deed of by statute {as varied & eitended by this deed} on this - Sécirity Agent or ar @

- Regeiver, iifespactive of whsther the Segunty Agent haa‘- faker pﬂssessmn ar appomted a
F‘éecewer at the Charged Property. :

q5.2° ;Appmntment of Reeeivar or Adiministrator

1;5.2__1 :

A5ES

1523

524

16.25

Subject to paragraphs 15.2 2 ard 15 23 bemw [id
(ﬁ) a Declare_d:aefauﬁ has.ac_curred; or.

{by so 'r-eqUesie_d by ihe 're.lévan%.-t}nargér:,

' the Securlty Agent Ay by’ wnfmg under hand appainl any pereg (or persons) to bé a Rewsiver
. of all-or any partof the Charged Property and wsthoul thie niead for the aésiirrance of aty of the

evernits Specified in section 24 (1) (of the 1881 Act, appoint under seal or inder the hand of & duly
alithorised officer of the Security Agent, any person or pérsons considered by it to be compelent
o be'a recaivet of & teeiver and managec (heramaﬁer called 8 Recelver which: express OF Wi,

"where the dontext se -admits, include the: Pplural girted any st stitufed receiver O TEGeIvET ar’ad

mgrager) of all or any part of the. Charged Prﬂperty &rid shall be deemed to be i the same

. podition. a8 a Recewer duly appomted by & mmtgagee under the Acts.

The Secur;ty Agent shall be- entltted ta appmnt a Recewer save Ie the: extgnt prahtbtted by amala EQF“ .
of lhe Insolvency { Northern Irelana} Order 1 989

A Recewer gy nnt he apspomted soley by reasun &f the otatammg ofa marater;um une:fer Part m of

Cthie Insolvency (Mcrthern frelandy Grder 1588 relation to- a Chargor or anythmg done with 8 view

o ebtammg such & morawﬁum

:'Paragraph 15 of SGhedule Eﬁ jd the Insalvency (Nonhern lreland) Qrder TQEQ 5hall app!y to the .
: flaatmg charge created by this deed.

-AI nf the powerq amhnnhes and dISGTEtIOHS whmh are cc:nferred by lhla Dyead, either expressly
‘orimphedly, Upon any Recsiver may by Sxereised by the Sediriy Agent Hfter thie Secunly'

becomes enforceabls i relation to' all. gr part. of the Charged Propery wtthout first appalntmg g

. “Receéiver or notwnhstandmg lhE 3ppmmiment ofa Reaewer of tne Chafged Property oF any part-
- fhereaf. '

153 Appi’npﬁaﬂnn

15.3.1 '_

530671564

In g dead, '!manmal cc}laleral“ has s meanmg gwen lix [hat Ierm iy the Fmancua¥ chllateraf' '
Arrangemenls(No 2} Reguiahans 2003

Jar



' '_1'5;532 ' If & Declared Defaut! has oc;c:urred ihe ‘?.enunty Agent may appropr:aﬁe all of par[ {Jf lhe ﬁnanclatj -

'miiatefal inor towards &atisfacﬁon of the Secured Oblfgatsons

1843 . The Secunty Agent st atmbuie a vafue (o the apprcpnatad ﬁnanc&al col Eateral m &

CAE

161

162

“Bomrnereially reasanabie manner

1534 'Whe;e Ihe Secunly Agent e;cercfses it nghts of apprr:xpnatron and the value cf the flnanmal_
© L eotiateral appmpnated dlﬁers fmrn thigz Bmcunt of the Secured Ob]rgalmns &g he case may bg, -
gither A .

“{a) the S&cunty Agam must account: IQ the reﬁevam Chargc;r for the amount by WhIGh the vatue
of the appmpnaled firrancial collaterst exceeds the Secured @btlgatrans or -

(b) ‘fhe Chargors wilt remam I:able 16 the Secured F'ari es for any amt:mnl whereby the varue af' .
{he appronaléd ﬁnanc[al cellateral IQ Iess than the Secured Obligations. :

B EXTﬁNSEC}H ANIJ VARIATEGN OF ST‘ATUTDRY PGWERS
_Statutury Fowers

181 A The powers mmferred £ rrmrtgagaeﬁ TRGEIVErS ar az:immfstratwe raceivers by statute shalé apply _
sluded. i there ig

1o e Security Greated by ihis deed, unless they are- gxpiressly or tmphedly
airbiguity er conflict bew.fee,-r; hie powérs conferred by statute anid those mmamed i this deed :
‘those ccnfamed n'this dead shall prrevail.

1812 ' Tha Csecurity Ageiit “and’ each R*ecewer rs emmlad to alf the: raghts ;mwefs prrwleges -and '

tmmunmes mnferred by 1he Acts;

16:1.3 - All-of the powers; -sumcﬁfﬁegam dfs:c'ra_zx'cnfs-_wr'm_-ic':h-'are.aan'ferrgds by this 'Ejeé_@-u,mn & Recéiver
: (either expressly or-iripliedly) may be exercised after thie security constituted’ by this Deed -

becomes enforceable by the Security Agent in relation to: all or gy pari af the Charged: Property " -

_ Beith before and aftar thie appmntment ofa F{Emexver

Power of ﬁata .

: 'At'a'n'y'lime afies the Secuily has become enforcaable {in aamr&énce withh c:'lailse 15 (Erforcement) the

statutory power of sale conferred by sectian- 19 of the 1881 Actand: supplemented by Section 4 of the 1911

Aet free from restrictions confained in Sections 17 and 20 of the 1887 Act will arlges (1) it fespect of the

‘Ghargars: party o] lh[s desd or the dite-of this dead, the date of this desd aid: 160 that purpose the Secureed

- Dbligations. are daemed to’ have: fallen due or the date of this deed, or (i} in respect of Chasgnrs whe
. “hecothie | pay 1o 1his daad affer thi date of this: deid, {he et af the pislevant. ‘Sagurity: Accession Deed:

and for that pufpme thie: Secured Obligatitng are. desmed o have Taller due on ihe dal

R -Accession Deed -and in each case be exercigable by the Secunty Ageit andler any Recewer The
: prOVlSlGnS of sectlon 17 afthe *%381 Act shalk not apply is; thls Digad.

aga

Pawers'af- Lea.smg- .

“The statilory powers: cf Ieas&ng and- acc:eptmg surrenders of Ieases ccnferred feis ¥ ihes Securrty Agen[ and_ _
any Reégeiver by the Aots shall apply 1o tis Deed and ther Saedrity Agent and any Receiver gy éxdroise. .

' e powers corferred by the. Acts 1o accept surrenders of feases for -y purpose that it or he thlnks fit
*withiotit the need o’ comply with the requ:raments of . EECtIGﬂ 18 of the. 1851 Act dnd section 3 of the: 1911 :

S 164
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‘Mortgages ib'f‘éss-es&i‘m
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C1BE

171

172

173

' 1'_6;_4.'1_ - iy addition Fo-thé statutory powers incidental to the esidte or ihter‘e’st of mortgagees cantained i :

“the Acté ag more parlicularly ditaited in this’ cladée 16 aid at any tirme: after the Secunty has
become. enforceable; the Secunty Agent may, wuthc:ul furthier- fictice ar démand and without the .
fized to obtam the: canfsenf of tha Chargor &ntEr it pesgesmon of the Charged F*ro;:nerty

18;4-,_2__ After the Secunty Agen( i accerdance wrth he prﬁwsmns of !ms Deed eniers infg possessron.
: “of the Chargad Propeny e Sec;umy Agenl wﬂt have power to :

(a} effec! and: Carty out upon. any bulldlng or erectlon for: the !|me i}emg r;ampfaSred i sgoh: paﬁ of
-ihe Charged Property af whac:h the Secunty Agerit s ih possession any Such- regmrs

amendments alferations and additions a8 the Security Agent may reasonably consider.

ne;;essary or Hesgirabla: for ihe mamtenance o pﬂro!ectrun of all or any pait-of the. Chargeci_
-Pr@pedy :

' :(jb}_' charge or agree to charge ahy oF part of the Charged Pmpeﬁy af which the Secunty Agent i
' in-possession for such perind at su-::h rent and: upon siich terms with oF without: 2 premitm o
fine in all respects a5 the Secunty Agent_may fromi nm_g te time t_hinic fi; e :

(c) perfoiin or cause to be perforiéed ali acts and things requisite or desiiable acsording to the
Jawe of the sountry i whiek th: ‘Charded. Property b any. patt ihereaf of whigh the Security

Agentisin possession is situate for the pnrpose of gwnng effecl 16 the exarcise af any of the:
gaid pewers authanhes and dlscre!aﬂns )

No liability

R 6;.'5-,1' 'Ne;ther the Senumy Agenl AOT-any Ret;ewer will t:ae ftablg fm any ms GF damages wmch arises -
it 6k the exercise or the ditemplad or purported axercise of, or the failure fo exercise any of, g

ot Hig. respec{w,e powers (unless slch lass oF damaae is.caused by 1[9 arhis c;rass neghaence Gr
wilul mlsconducu if Teiafion e} ailar any paﬁ gfthe (;harged Pmpem

.'16,5..2 '-W%thmit prejudics 16 Ihe ganerahty of Glause 1654 ahove neﬁher the. Securlty Agent nor any.

'Recewer will be llable tg gecouflt as morgages in possession in respect of the Gharged Praperty
or gy part’ theredf nior be ligble for any foss on reallsatlan Grn connecticn with the. Charged
P'mpeﬁy o for any def&ull ar OMmission. fmr which a moHgdges in pnssessmn might be hiable.

STATUS, PGWERS RE&QW%L AND REMUNEFM‘I‘E{)H oF RE&EWEF{

-_Re‘ﬁewer -a_s.:Agent .
-' .Eac:h Rec:eiver shan be 1he agem Qf tHe refevant Ghargcar whxch shal! be solely respnnsuble for hig or her

“Atls of defauits and for his of her remuneratmn and expenses; “did’ be fiable gn ary. agresments of
- evngagements miade br ghigred into by him, The: Sscurlty Agen’c with net be- respuns;hie for any mtsconduct
" fegligunde ur dafault of 4 Recaiver. . :

ZPowe'rs uf' H‘ér;:eivaf S

A Recelver 80 appolnted wrl have amj he enm!ed 10 exermse m addrltcm 10 aﬂ powers t;enferren:f by the o

At (oxcept wher expressly dmapphed i fhis Dreed), af the powars ‘ol an administrative’ receiver set oul
in Sehedule 1.of the Insolvency  (Nerthem Treland) Girder 1989 twhether or hot the réceiver is an

. -.atﬁmmstratwe recewer) and each ‘of the addifiorial pawers righls and obugatmnﬁ ag sat f@r‘ih 1n G

‘Removal of Recewer .

The Sé-curit'y' Agent riay by notice remiave from time to fime any Réc_e'{i've'r appoirited by it {suBjédt 16 the

provisions. ¢f article 55 of the Insolvency (Noheri-irelandy Order 1988 in the case of an administrative

2y
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174

A7.5

148

q81

3 32 N

19

9.4

‘592

' re[:ewersmpj and whenever it may deam appmpraate appmnt arew Recewer ] the pface c)f any Recarver
- whoss appo ntmani has mrrmnated farwhatever reasnn; - : :

Remuneﬁatwn-;gf 'Reeiei\ié-r_

The: Securliy Agent may fram fime to- tlme fi ix-the remun@ratmn af any Renewef ap;mmted by rt Su'b:--'
ser::tloﬂ 24(6) af the 1881 Act shall na( apfsly tog Rec;e ver appomled niddair thrs deed.

Sevwat Rec_-ewers

if at-any time there is more than ane Receiver, each Receiver: hdy separately sxercise al of e’ pawers
: mnferred by this desd (unless tﬁe ‘dacumient appmmmg such Recéiver state& otherwuse)

PROTEG ’FIGN OF THIRE) F’ART}ES

No Gb]:.a’nen t@ Enqurre

:_ '18._1.-1 N ;:rurchaser from ar c:xther persoh dealmg wnh 1he Security Agen’t any Réceiver o Delegaﬁe- -

~ - ghall he oi)hged o ccmcerned tyBngire whether

(a) thie right of the Secunty Agent (i any Regelver ta- Bxercise any nf the powers c:onfe(red by
this deed higs ariset or becoiie exersisable o #5to lhe pmpnaty (1 valldnty of tha Exeige
or purpurteci exermse of. arly such power; ar -

) (b} any of the Secured Obligations - remais autstandmg oF be conr;emed with natice 1o the: -
contrary -and e 4l dnd position of stich & purchaser .of ofter derson 5?131% nat be
impegshable by, fefarende to any. af thase martars ' -

dnd alf prtﬁechons 6 purcnasers Eontained iy secmns 21(2), 22(1} and 24(4) of the 1381 Aei

~ $hatl apply'to all persong (including & purchgser) deairng with: the Setitity Agent ar any Recewe;-
i likes roanner 4% i the statutory powers of gate and appointmg a recewer had not basr uar[ed aF
exleﬂded by this Diegeied.

"'1:.8;31';2 N purchaser from the Begurity Agent orany Recewer delegaée ar sub—delagatze sf*;ats ba entrﬂecﬁ

1o rely on Hat part of Senhon 2142) of the Adt which states "but. any person daminified by 4b -
unauthorised, ‘'or improper, or iregular exercise of the power ghall have his remedy i damages.
-agalnst the PErSOR exerc;smg the pOW’GI" :

.Receipt i’:snelus:w

The r‘ec'e}bt of the Security Agent o any Recelver shall be an absolule and a conclisive discharge to'a
purchaser, and: shall reliave hlm of any abligation: to- ses o thi appification of any thoheys o other

consrderatmn paid ta o by lhe drrectlcm istthie Sedority Agent o any Recmver
FRG‘FECTION QF SECURITY AGEHT AHD RE(;ENEER

Roie of Securnty Agem

' T'he' pro’vis’iﬁns sat out in dlause 31-(Role of the Agent and othiers) of the Senlof Facilities Agresment and.

dlduse 19 (The Sedinify Agem) of ‘e Intercraditor Agreemem skl gov&m the nghts efuitias. giid -

' .obllgaﬂons of the Secumy Agent under this deed.

Delegahon

I
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19.3

201

207

oy

312 :

The Secunty Agent may delegate By power of attomey or i any other manner all ar any af the powers

authiorties and discretions which are for the fime being: exerclsable by it urider this deed o any person or
persons upon siEch: terms. and conditions (ingluditg the power to sub~delegatej N ey thirde fit, The
Seturity. Agent wul fiot e hab & of respons.lble to any Chargor oF any- other peison for any losses arisinig -
Yrorm ary adt; default arfssion oF mlscenduct ot thez part uf any Delegate ' :

No Llability

' ".Nei'{hér e S‘éc‘ﬂ‘rit‘y Agent rior any Recaiver or Delegate shall b iablé in respect ﬁf"any of thé (‘ihafged“
‘Progsistly £ o fa any loss or dariage whrch anses oul of the exerr:fse ‘o fhe: attempt'

ar. purparted exercise
“ifiless causecf by it oF his or her fraud grosE

of, or the failure 16 exercise any of, i respectwa power
negl:gence ar WJIfu! ﬁefauit :

_ .'-pnssessmm of Charged Pmperty

 Withiut prajudics to clause 193 W::; LJabmty) |f thig: Secunty Agent [vig any Detegate enterﬁ fritis possessran-_
- ofthi. Charged Fropaity;.itwill not be liskle 1o account as mur‘lgagee if possezs for and may at any timgdt "

its discrem&m e BUT of such possessmn

. APF’LICATIC’}N OF EHFQRCEMEHT PRQCEEBS
. Qrdar ﬁf Appheatmn '
LAl praceeﬂs of enfarcement (whether cash or non-cash} {EEEIVEd or recwered by the Securlty Agent-or -

.any Receiver purstant to this desd shall (subject 16 thi
~applied iy thie order and mariner spaciied. by thi: Intercraditor Agreament notw;thstandmg any purported=

s of any parsaf hawng prior nghts theretq} b

appropnalron by any Chargor

:St.f-s pense. A_ccciun.:

2021 Uil the Secured Obligations:are paigt in: full, each Secured Party may place and keep (o the

- - extent possible-and Yo such fivie ds it shall determine) any retovaries or offier pioceeds of
- enforcement (whether cash or Aor-cash) received pursuant to this deed o othérwise on account
- _of ALY Chargor’s Ilab;hty in respect of the Secured Obligations in-an mferest bearing separate' :

suspense account, withiout. havinig any. ebligation 1o appty all of any paﬁ of the same in or &

i towards discharge of the Secured Dbl[gatlons

P22 I the security creaied by this deed is enfarcsd at & fime when. ho'am'cun't" i due under the

Fingnce Docurtignts: but at the tirrie whan amounts may or will bemme due; & Secured ?ady
'may pay any recovenas of other pr@ceeds pf enforﬁement mlcr a suspen&e accoun’c

-F*Rafec.ﬂen-m: SECURITY

C=cw;ntinu'ingj.5eaaéiry

i tcx bea cantmumg secunty noiw;thstandmg afiy- mtermedcat& ,txayment ar settlemen{ ar sl 6

' any paﬁ af the Secured Obhgatlcms or gy olher matter or thing.

'mhg_r} Sﬂs:urity'

-'2_'1-.2',_1 This securny is o bie i add\lmn to amd shall nelthas ba merged in noE-in any way. escctude or-
_prejudice oi ba aﬁected by any other gaciirily: or-othér ngm which-the Savirity. Agait or any oitier:
Becured Party may now o’ aftez‘lhca datérof this deed hQEd for: any of thie Secured Qbhgat:cns

aE
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_ E_i.,é;'i‘ Thls securlty gy he enfﬁrced agalnst each Chargm wﬁhaut fnst havmg recnusse 10 apy ather -

214

214

216

nghts of the Securny Agem ar any other3ecured Party.
Cumuiatlve Powefs
21 ;3‘1' The. pawers whlch th|s dead canfers on the Secunty Agerit, the mher Secured Parﬁe& Eme:l sy -

Receivar appoirted: under this dead are curittative, wsthc)u% préjudice toih Ty re&gectwe puwera’; .
um:ler the general law, ami may Ba: exercnsed as often as 1he rel‘evant pergon th[n ks a;:fpropnate

L2132 ZThe Secunty Agent, the dther Secuied Pamaa or the Recelver gy, in corinection with the

'exerc s ot their powers joire of ‘concur withi any pergon m any transacllon sc:heme ar
'.arrangement whatsoever, :

2133  The: respezc‘[we powers Of the Secunly Agent the ather Seourad F’ames and the Receiver Wlll |n _
Ao citcunistances be sm,pended wawed csr othériise: pfﬁjudlced by anythmg ather thaii &n

' express consent or arnendment

_'Am‘u‘-imt-s. Am:i-iﬁgd_'

-'If dny amr:suni‘ pald by a Charger in respect of fhe Ser;ured Eﬁbhgamns i capable of bemg amlﬁed ar gef. -

asnde on fhe: ligidation o edministration of this relevant Chargor of oliverwisé, then forihe purposes of this -

- dest thal armaun shail riEt b sansidered (o Fdve been paid: Na interest ghail scorye areany such anvount,
umess ard intd such amﬁur‘rl tS 113 avmded or sof aside, ' :

Digcharge Ccndmanai

' If any duscharge, rélesses or arrangement (whe!her i1 respec:t of the” obltgatlons of ahy Chargor oF othar'

+ Obligor. or i respest of any security for those obligations or otherwise) is made by & Secured Partv in
- whioieor in part gt the hasis m Sy BEYMBAL, SECUTity o otfiar disposition which. is avolded of must pz.

-~ festored i insolvency, liquidation, adniinisiration or oiherwise, Without limitation ther the hability of egiech

Chargm under this dead will cc-ntmue of bg remalattad Hy if the dlscharge releass or arrangement had: rit
ofgurred.

-Wai-vé_r af_- Dafencas

_-wmch bt for lhxs prowsmn would reduce re[ease oF prejumce ary uf s ﬂhﬁgalmr’ls unde; thES d&ed

(w]thaut hmﬂatacm and whether or not known to it or any Secured Party) irreduidii :ng
2‘3 ﬁ 1T ;my ltme wahsr or cansem granied 16, 0r ccmp@swlen with, any per‘sﬁn

2."] 62 the r&lease of any persan under the terms of any ccsmpusltmn ar arvangement

AR -_-the lakmg‘ varlatlon compromlse exchange r&nerwal or- felezase uf or rgmsal or negkect o

pertect; taige up orenforce, dny: nghts agamst ar secunty oeer Gisets Qf any’ p&rson _

B4 any mcapamty DE . 1ack of [, autharﬂy m l@gaﬁ personallty Ccf or dissuluﬂan of ohange in lhe'

fhembisis or statis of any n’rher person

Z1.65  any amendmment novat;on suaplement “extension, restatefnent (however fundamental and

whether of:nat-more: anerous} ar replacement of a Fmance Document or any otter dﬁcumen’t ar_ :
gecipily; : : .

.1.2_1_A6_'.6 : any unenf@rceabmty ul!egahty [y mvaldlly of any obllgauon of any persan under aﬂy Fmance_

Dosunent o any Ulher ﬁocument ar secuﬂty. ar

-
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2167 any insolvency or simifar praceedings.

_(':.ha-rg-or iritent -

Without prejudice to'the generality. of clause 21.6 (Waiver of Defences), each Chargor expressly confirms -
that it ifitends: that ‘the - Becurity -unidet iy deed: shiall extand from fnme o T {0 any (hc\wever .
Hundégrientaly varialior, irigreass; exterision or dddition of of la dny of the F‘lnanc:e Ducumen’ta i
Facility-oF amcﬁunt fhade aviilable tindar: any of the Fmance Dacurents for the- gurpeses of o irt connecnan.

'r_any' :

witty any of tha failowitig (lncludmg Bt sk iimited’ tay: busmess acqwsltlons af. any natuire; mr;reasmg-

warking capital; enabhng invester dnstnbutmns b tnade; carrymg gut reatruclunngs refi nancmg existing’
© fabilities; refing

S a’ny other mdehtedness makmg faciiities available to W bioreowers: atiy othze:

. yarigtion r extengion of the purposes for wmch -any such facility or amount might be made avallable frem. '

s

time o tlme and any. febs, costs andfcnr expenses assnmated wzth afty of’ ttie foregomg

: Nan:~.t_:pmpe=tij:¥qn : '

Uritil all arniﬁuﬁfawhi‘r:'h"mé'y ‘be of bicoime payable iri respect of the Sestred Obligations have bean

wrevocably paid i full and un!ess the Secwrity Agent dtharwige directs, 1o Charger will sxércise any. ngms_'__ :
_whlch it gy have by regson of performanice by it of Hg oblrganons urider ihis deed ot by reasan of any.
jamnunts bamg payable ar IIabllll\/ arising: undezr this deeci

2_1.;8.11 fiis} mazm any- right “of mdemnity or contnbutuon (143 {espect ‘of any payment made o affer -
L - G@tigtaction of that Chargor‘s liability under i deed: -

2182 fo take the beneft {whether by way of- subrogauan ar o{hervwse) of any rights ef ihie Sevurad -
Patties ihder the Finghce Documents -andfor . :

2183 1o dlaimor prove as a ereditor of 'any .Oblrgzo_r.”ln combetition withy any Seéured 'F"'a:nr'ty: :

Each Chargor shall hald any benefil, paymeint of distibution receivad by it Gontrary lo this dlatuse 218

* (Non-competition) en trust.for the: Secured Parlies and shall promplly pay or transfer the same to the

219

‘Security - Agent or -as the Secirity Agent may direct for apphcatmn inaccordance with clause 20° :

(Applrccsnorr of Enfercement F’rsceeds)
R_e_l_e.a:_sE of legh.t:nf Contri b-utmn‘

1f-any: Chargﬂr (a Eetzring Char‘gar} r;eases to be ] Chargar i agcordance with he lerms @f the Fmance- :

- Documents for the. purposs: of any sale or other dispusal of lhal Chargor; then on the dale 3uch Chﬂrgor
‘peases lobe g Chargm : i

S#tEa that Chargﬁr i released by edeh mher Chargor fmm arty nablllty (whether past; presenl ar future

2110

and whetiier actial o c;antmgent) o make & sontiibation 1o arty. gt Chairgor grising by reason
Bf thie pen‘ormance by any other Chargor. af tts eblﬁgattons under the Finange D:::(*,uments and.

_ 2182 eaﬁh other Chargor wawes any nghls it may feve by reason vaf the perfarmance crf its Dbllgatmns v
o -'unda_r_the Finande Documents W take the benefit (in whole. or in part- and whstbier by way of

stbragation of vtheiwise) of any rights of the Secured Parties under any Finafice Dacurent orof
ary athet socurity fakeri pursuam ta; o it 6 nnectmn with, any Firignce Dacument wh@re guc‘;h-
nights or sec:uﬂ[y are granted by o it relatlcm torthe Asgets of the F%atmng Chargmr

Subsequani Securlty Euhng-off Accaunts

: lf-ihe'Semrﬁy Agent i any .m_he‘r-se;cme_d. Party receives notice of any subsequent Security or offier
‘intefest affecting aiy of the Charged: Property. {except as permitted or nat prohibited by the Finance' -
Décuments) it iay epen a few account for the relévant Chardar i fts Baoks. 11t

does not do so then

Era
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orar

'_ (u.nle's;s it gives ‘express notice to the contrary fo itie Oliligars’ .Agian.i) ~a fror e fime it recéives that
‘otice, . all payments made by the refevant Chargor to 1t shall i the absente. of any express appropriation

10 the contrary). be freated as having ‘heen credited to & ew account SF the ralevant Chargor and riot: ag "

- nawng hasn apphed m reductlon O thi Secured Ohligatmns

Redampm)n of F‘rmr Gharges

Tha _Seic'u my- Agant _ma!i,-at' any time ater a-_'li)ecl'ajre'd _tﬁ_e_ﬁau'}t haé_- securred, .récfe.é_m' ény 'p’ﬁtﬁi‘ Security on-

. -or relating 1o any. of the Charged Prapeny or procure the trarisfer of that Securily 1o itself, and may settle

g2

22, ’?

anid pass tha accaunls of any persorfi entitted o that pror Secunly Any aecolnt o setiled -and passed -

shall (SUbjECl w ‘any manitest error) b zonclaswe and hinding. or wach- Chargor. Each Chargm will of - .
derfiahd pay 1o the: Security-Agent Fll. pnnmpai maontes artd mterest and all losses mf;ldenta! to -any suah

. .redempt!an of transfer; o : : :
 COSTS AND ExPEnses. :

Initial Expenses

“Trie Parent shall promiptly péy oi demand io each of the S‘e‘cuﬁty A'gén't aﬁd any Receiver the amourit of al

regspnable costs and expenses (mcludmg, subject td arty agreeﬂ L8, legal feagy reasmah!y mcurred by_ .
any.of them (and 0] the case of the Securty Agenl by ; any Delegate} in connection with:

gz,m_ {he negﬁhazmn areparatlon pnnimg. execunon campletmn and perfectloﬁ m‘ this dedd’ and any ;'

pther ducumfents raferfed fe i, of ingidental to, thig: deed and

2212 any ameﬁdmenl walver or consent relating to lhrs deed {and dﬁc:umems inmters or thmgs-
referred 16 in this deed)..

Enforcement Expe_nse.s' '

The Parent shiall, wilhin three Eu‘smes“s_jﬁays of démand, pay 1o each of the Security 'Ag'én't';'-a.riy- Receiver

and ¢ach other Secured Parly the -amoimt of all costs and experises (ficliding legal fees) incurred by it i
cahfechon with the enfarcement of or the preservaticn af any-fighits inder (and any documents refemred 67

- Wiy this deed dnd any procesadings instifuled by v againgt the Becurity Agent aisd any Securecﬁ Party as &

2%

conseqience of takmg or. hc)ldmg e secunty c;teated by thig: deed ar: enforcmg these rights.

_ Stamp Dut{%, ﬂctc

_cosl IGES [ hamhty that Secured Party prapery mcurs in relatlon to at stamp duty, reglstratzen and othar. '

- ghtilaf Taxés payable in respect of this deed

73

23:1

232

SET-OFF

is cantinuing,

Al any time followirig the uccuré’_enm‘ ofiiya De_@:fared' Default or (i) an Event of Default whict

“any-Secured Party may set.off any. matured obligation due from & Chargar under the Finance Dacumernts

{tg ihe Bxtent benaﬁmaﬁy awriad by that Secuied: F’aﬂy; agamsl any riatured - nhhgatfnn owed by that"

. 'Secured Party 1o thal Chisrgor, regardless of the place of payment; booki ng braveh oF gurericy of sty
"abirgallon ifthe obllgauons are ini gifférent currenctes thig Secured Party may mnvert elthier- nblrgaucrn ata
-market rate Gf exchange in its osual course of busiriess far ihie purpose of the set- off. . :

JEtbe relevani ot!ilgahcm ar Jiabil liy of 4 Chargor i un nqmcta!ad of ‘unaséeriained, the Secured F’arty may:
._semh’ the giraunt Which § eshivates (in goud faifthy will be the final amvunt -of Ihat crh;nganm or nahmty'.

oree: |E besomes liguidated o asceﬂained
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24

25,1

262

254

%8

g 1.

969

a2

A

NOTICES

The provisions of ctause 38 fN.dﬁcg"s} of.th_e"'Seniqr F_ac'i-i'iffies Agresmenl shall apply to this deed.
CHANGES TO _.pggn'es- _

Aesignment by thig Se-::urfty Ageﬂt

" The Seaun;y Agen{ may &t any fimi asagm o mherw:se tyansfer all'r any part Gf nfs rights under thns d&ecﬁ -

in accordarics with the Finance Dcvcumems

C_han_ges- fo ﬁaﬂias '

~Bach Chargor duthorises and agress lo chianges lo paities under clalse 28 (Changes fa the Lenders) and

clause 30 (Changes fo.the Obligofsy of the Senior Facililies Agreement and clause 20 (Changes tothe -
-Partros) ot fhe interereditor Agreernem and aumgnaes the Securrty Agent to exgcute on its behalf any
‘donunient reguited to etact ‘the necessary transtar of rrghts or obl igations  contemplated by those -

pmws:ons

' 'ﬁo'nseﬂt-‘ of Chargafa'

“Each Chargar cansents © the accession to this: «i:ser;':clE of addltmna Ghapgors 3nd ‘agrées that any sich

accession will in rio way prejudlce e Secunty granted by it, or affect the mvenants gwen by it in this .

‘daed,

‘CURRENCY.

Conversion

- Al rionies racaived or held by the Secirity Agent or any Recaiver under this déed may be canverted intg

any othar aurreny which. the: Securily Agerd considers necessary fo dischaige any nbllgatmns ard .

Jiabilities compriged m the Secured Dbhgaﬁuns it that- othar currency at a markel fate of ‘exchange then
pfevamng S '
'H&-Disnha'rge .

'- Mu payment to the Securtty Agent (whether ustdar any Judgment or cutm order or otherwnse) shall'.'
. dlsn:ha{ge any ohligation or Ilalmhly i respect of which it was. miade unless and unfil the Secunly Agent has
| regelived paymen’[ i Tull nike currenioy i wihilch e obligation or llablllty is payable o, if the curiéncy of

paymem is ot spacl ed wag incureed. Toths axtent that the amounf ot -ang-siich: payment sha!l o actua[_ '

- gonversion into that cumancy fal short of that Obl:gation or liability expressed iri that currency, the. Sacurity
JAgenl shal have a furitier ssparaie cause of aclion in. relation 14 the shcn‘tfaE and shall be enfitied lo

ehiforce the securlty aonstltuted by this: f;ieed i recwer thiat aiviount.
ME&_S&LMH_EQU& .

ﬁefﬁﬁna&s Conclusive

LA cemf cate or. determmatlon c:f the Sec:unty Agent a5 fo any ams:)um or rate under ﬂfus deed i, in She

" . @bsence of matifast error, groes neg igence ot W[ifi.ll ‘decsit; mncluswe evidence of the matter to whlch it

272
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R4 any provision of this desd i§ i becamas mvahﬂ rlEegaI r unenforceab?e i any respact under ity i, -
he vahdity legality and eﬁforceablhty of thies remalmng prcwlsmns shall gt be affected oF &mpalred m Arty

273
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Counterparts

_:ThiS Heed may he executed it any number of counlerpaﬂs and fhns has’ ths same effe&t as i me
' eignatures ari ffie counzerparts were ona: 5rrrgle copy of this deed: ' - =

Fallure to Execut&

-Failure by one of mors: paﬂfes’.[Nan.ﬁeignatbriés)..l_e;"éxéfsule this déed on tHe date hereof will ot

invalidats the provisiong of this: deed a5’ between the other parlies who do exeaute this deed: Such Non-
-Slgnatones may exectite this déed on 3 aubsequem date and w:ll thereupon become bound by lzs .

"prowsmns

‘Covenant to Release -

Once all the Sectred Obligatians have been paid in-full and fione of the Sécurity Agent i any Sesured
Parly has any actual or cottingent liability to-advance filtther monies to, or inéur liability dri bekalf of, dry
member of the Group, the Security Ageiit snd esch Secursd Party shall, at the request and cost of each
Chargor, ake any: actioh whlch i5 necessary & release the Charged F‘rope,rty frait the secun’ry cenairluiecf

byihisdeed:

' GQVERMNE LAW AND Jummm

This deed and ary: r‘mwcﬂntrﬁctual abhgatmn& atisiig oul. of o in ‘connestion wrth it shall be gmverned by
and mnstrued in accordance with the faws.of No ﬁhern Ireslgricl:. :

The coufts of Neﬂhem frelaind - have exciusive jUfiSlethn o’ settle gy d:spute ar&smg out uf aF i
confgrtion with 1y deed ﬁnetudmg a dlspute regarding the exustence “validity or terminatiof of this deeel are

any fon-coritractial abhganon Feisinier ot of of iy eandection with this deed) (a E)tspuie}

The par&zes te-this deed agree that the courts-of them Tralrid are the st appmpnate and coinvenient

BOUHE 16 getlle Dusputas and ac«cordtng ly no pany mll argue tothe confrary

N WITNESS wherant this deed has been duly executed and del wered Ly lhe above daie ﬁrst wrﬂten

300
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SCHEDULE 1
Powers of receiver
1. . POSSESSION

_' o lake lmmedsale possessuon cuf gel i and t:olle-ct ifig pmpeny i rESEIECE crf whmh thigs Recemer 3
" appoited and m make -such demiarnds and také such proceedmgs as fray Seer expedient far that -
purpcse am:i ta take possessunn @f the prnperty over whmh tha Recewer is appem&ed wwh like: rights

2 m—zmﬁmu:m

o [ se!l reahse fals gthmwase dlspose of the Charged Properly and o makez subsmutmﬁs cf ar :mprmvemems '
1o, the Chargors: plam and machingry g% the Recgiver thinks fit;: : .

g .MAHMEE'

o carry B, manage develop, teconsrie, amaigamate or dwersrfy OF congur i ezarrymg on rrataging, - _
develgping, recanslruc:tmg. amalgamatlng af dlverstfylng any. busmess of thé Ghargors i any rranner the
Recmver thirikg fit;

4 APPOINT ADVISORS -

t6 appoint and discharge managers, officers, -agerits, professional advisers, consultants, Servents,
“workmen, employees and olhers for the purposeés- specified in this -Schedule upon such termis as to
_remuneratson or otherwise as. ths: Rec&zver thmks it arid o reniove any persto 56 apf:mmted to any such' '
‘position By the: Chargors: : '

B _'amﬁmwmgﬁmﬁﬂn MDNSE.‘E'

o raise and barrow HOnEY or: fricir ary ofher habm%y‘ sither uﬁsesua‘ed or on the: secunly af any Charged
Propery or othefwise and gariers iy onany terms and for whatever purpesg the Recewer thinkg it and to:
Tend mf:mey or advanee cradit lo “any clstadier of the Chargmrs

1o grant rights, options or easemerits over, dispose of, convért into imoney and realise any Charged
- Property by public suction or private contract and generally in any manner and on any terms the Recgiver
thinks fit, The consideration for @ny sueh ransaction may consist of cash, debentures of ather abligatioris,
- Bhares, slock or. cther valuable mnsrderatlcn and any: sueh consideration may be: payable i ir-a fufng gur or
by mstalments sgjreati over any period fieor she thinks fit, -Firfures, plam gired machmery Hiay. b severed'
arid: scﬁd .rataly frsh ihe property cmnta mng them withigigt thie mnsant of thi Chargors

7 LEASE

: 'lD Iet hire, l[eage, llcenca o grant any m‘tearest in any: Charged P‘roperty for any‘ term and ast arsy rent fwithi o

* withtit a premlum) the Rece;ver thiriks i arid to vady the erms, strrender 6F aceept & surrerider of aﬂy

© léase or terancy -of any Charged | F’roperly on’ any terms which 'the Reseiver thiriks. fit ‘frchuding -the
.paymaﬁt of mitney: T . laskaa or teriant off. & surrender} and to exersise on behall of te Chargors, arg
withiout the consent of o fiolfce 15 the: Chargors, all the-powers conferied an-g fandiord or a tg ant By any_
teglmanon from tifme o fime i foree iri ey relevant jurisdiction: relating to- rents o agnculfure fE% e ;
any pard of the Charged Property : : : : -

5

L ME3EGTINRA



10

12 '_

..1.3

A5

A7

' SHARE (:AL_LS '

.where The Chérgat & torpaty; o requsre the Chargar of the d;rectam of t?xe Chargor Eo miake calls

eondrhonaﬂy of urigonditionally -upon he ﬁhareholders of the Chargor in respec! of sy of ifs uncabied

_capﬁal anid enfurce payment of any call so matle by Hetor (m the fiame of thie Charger ar the Rec:ewer as__

thi Reaewer may thiietk ity of othemwse
HECENAELES

to: se]] or assngn a?i or any of the feg "vab]es i respeci Qf whtr:,h thi Recewer % appomled m Such mamer .

" dnd generaily o 'sush terms and condrilcvns s the Receiver thmka ftt
 VOTING EEGHTS‘ :

i3 Bxercise in respecl of gdhy Charged Prc;periy all vohng or uther powers or nghts i Such marmer g8 lhee'

Reeewer thmks ﬁt
LANE}’REGIETR‘{ :

10 exercise o behalf of thié Chargors ahd if the name ot the . Ghargors all - powers arm@ rights: of the
Chargors relevant o effectmg and necessary ‘to effect the registration in the Larid F%eglstry of any fad o

- specific charge cfeaied o iy registered tarid; ‘of the crystallisation of any floating charge ar hss ar her
_ '-appomtmentas Recerver :

COMPROMISE

| to seltis; adjust; eter to arbitration. allow tme for payment, compronvise and. atrangé ‘any clain, comtract,

ac:caunt dispiite, quéstivn o deimapd. wzth of by &y person who & of claime o be a- greditor of. the'

'Chargors or relatmq in gny wdy- tei aﬂv Cnarged Pmperty.
' ZLEGAL 'A-Q_YEDNS .

‘to bnng, presesute enfarce defertcf aritt abanden any adlion; sult r pmceedmgs bath in the Recewer’s
oW pEmre and in the name of the Chargors in refatlon fey any Charged Propeﬁy which: the F{ecewer thmks

fity

RECEIPTS -

e gwe “a valid rece:pl far any money. ang exeaufe any assurance ar lhmg lhai may ‘be nec.essary o -

dosiratie for reahsmg ary: Chargeﬂ Frapafty;

" Gammm &EQRGANESMZION

-where the Chargor is & camnany, to form a subsadrary of the Chargar arrange fi any suech subsrdrary to: _
Arade or cease to trade ag the R‘,ecewer sees fitin his oF her capacily as shateholder and transfer to that- -
'subsndranj any Chargeﬂ Pmpeﬂy‘ dng Se fl-or otfierwise dlspase of any such submdlary :

: BELE&AT!QH

'io delegate the Receivers: ‘poweis;

MATERJAL CQNTEAQTS

"'-Tﬂ enter inta, abandon perform repudnate rescmd vary or cancei ar&y matenal camsacts g this Racsawer '

thinks fif:

MB35 IE 4
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18

o2t

Ay

24

26

27

ﬁ mﬁmﬁﬂcss

1o effecl with. -any ifsurer Eny pohcy of insurane a;ther in fieu ‘of satnafactlon ot Hddlth]’l to; i?:e :
'msuranues requnred te b matiitained under any Fmance Domnment &ntered mto by {Fie: Chargors;

o mxes

fo' maka any elecnon for val ue-added Eax purpases 1ha% the Recewer thmks ft and to-run the tax affaifs of

) Ehﬂ Ghargors in dny: manner thiat the Rece ver thmks ﬂ
-!NTELLE-GT.UA.L PRQPER‘I‘Y-

to take all steps nec&s:&ary tc eﬂect any reglstrahoﬂ renewal appElcatm"n or rmtnf catmn that the Receiver
“hiivikes Tit to.mriaintain in hice or protect any Tnteilectus] F'raperty

'SETTLE ACCOUNTS

o redes E:111 pnor secunty mteresi and 1 seﬁtle and pass the: accounis fo whmh that secunty interest
©relatgs. Any gceounts so setflad and: passed arg conclusive gnd blnﬁmg ort the Chargars, anl gny meney
50 pald shall be takei o be frt expenge preper{y :ncurred by hirr er e - : '

PROTECT 'a-ren-.mnma

o effect ary repair dr insuraes apd da any sther acl which the Chargars mtght doviei the ordlnary mnduct-_
- of its Business to protect o improve any Charged: F’mperty and ti arrange for o privvide Hr"ly sermce firoper

far The &M c;sem use or ma{ragamam of the: Charged Property

- PLANN!HGiBUiLDiNG

o dpply for and mamtaln any plannlng perrmssian, bm[dmg regulatton apprﬁval or aniy othsr authc-nsanm
and ‘to comimence and complete any building. operatlon and ’l::) eompletd -any bulldmg operation 4 ready
: begun : .

. _'-.use THE ammms' NAME

Cto use the name of the Chargors when exercismg any of Ihe righ[s p@wers o dlsr;retlans conferred on the '
- Regeiver; S

mmmrsﬁm

whete the Chargaris a cﬁ-mp'an;y-,-_'id use the Chargor's seal;
~ INSOLVENGY

torark and dlaifn in the: barkruptoy, insolvency, sequestiation or '_I‘iqui:daticn.'éf5‘a.ny' person indshied to the

Chargors and to receive dividends, and to accede to the trust deeds for the creditors.of any sucti perseri:

PAYMENTS

_ 1o riake ariy payment which is fiecessary or incidertal to the performancé of hits or Her functions;

caye

WHEET 1384



a8 crrHER-R;GH?s”

Gharged F’mpeﬂy dir: |ncident3 or. caﬁctucwe tg any Qf the nghts pawers or dmcretlons mﬂferred cm &
‘Receiver; . .

o aRardise in relatmn fos Gharged F’mperty all the r[ghts pc}wers and authormas EE‘rar he of sha coutd“'_
exarcise it ha o she were thie- abisaiute beneﬁcual awner QT the Charged F‘rcuerty, B

Ay do ali acis anci fo execute in the nsn’;e and o t:rehalf of the Chargms any deed recalpt or c:ther
' -decumeni ' -

io didw, accent,. make ai- endorse any bm af exc:hanga or pmmlssory m::f:e i the nama “of Hrid of hehalf aﬁ' i
“the Cha{gcsrc, -

T
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Conveyassire Limited:

SCHEDULE 2

CHARGORS

e .
Forsyth House, Cromas Square, Balfast,
Northern relang, BT2 8LA -

Notthern ireland

i
MB35

Biiking Envelope
Technologies Limited

Aones Peters, 8 Church Sest, Banbridge,

Neiharn Ireland”

B

M-53867138-4

_County Down, Noithern Ireland, BT32 4AA -1 . -

35




1538671384

SCHEDULE 3 -

. PROPERTY

- Registéred Land

Noe 45 at the dafé of 1his dead:

‘Unregistered Land

. Nohe asat fhie date of tHis deed.

©.aas




M-538B/7138-4

SCHEDULE 4
SUBSIDUARY SHARES

Mone ag at the date of this deed.

a7




BA538571 3.4

SCHEDULES
ACCOUNTS

Partt

Blocked Accounts.

" Nane a5 at the date of 1h'i's1 daec;f;’ﬁ

Paré 2

‘Operating A‘é_ﬁnuhfs.

Nane as af the dats of ihis desd.

Bl



I-53867138 4

SCHEDULE s
ASSIGNED AGREEMENTS (CONTRACTS}

None as 3t the date of this deed.

39
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SCHEDULE 7
MATERIAL INTELLECTUAL PROPERTY

Nore-as atihe date of this deed.

40



FA-BREBT158-4.

SCHEDULE S
EQUIPMENT

None-as at the dalé of this deed;

41
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SCHEDULE S
INBURANCE POLICIES

Fart1

inswrances

None 8§ at the dats of this deed.

Part 2

WMaterial insurances

Nonig as at the date of this deed.

42



. SCHEDULE 1EI
FGRMS OF N?ZJTICE TEr CQUNTERPARI’IES

Far“

Form’ cjf notice: tc counferparties of Asmgned Agreementstﬁaﬂging Agreementﬁ B

Tor o Tinsert riame andaddress_afwunmrparty};
Cbatedt e
“Dear Girs

' (the Semmty ﬁegent) for the herefit of itsell and cariain other parties (the %ecureﬁ Parties):all it righ

Re; Ihere nfenwy the relevanf Assrgned Agresementwagmg A greemem} (the "Agree ment") '

We m:mfy yol that [msert name of Chargofj {the Chargm-} Has asmgrted tor {Fnsert Haine of Secunty Age*nt]_

interast in ’{he Agreemem a% securr{y for oddin cbilgatmns owedl by the Chargnr and elhers to the Securedf- .

-Pames

Wa 'fu-_rthje_r _nbffrfy Yot .that:

A Yot miay mmmua o dadd with the Chargor in reldtion to the Agreement arkil you teceive written nc-’:[c:e ty

thie dontrary from the Seeurity Agent. Thersafter, e Charger will céade to have any Tight-16 deal with yot
- relation 1o the: Agreémant and thefefore figm that time-you shauld deal only with. itie Security Age_nt‘

2 ydy Bre duthonged to disclose information in refation fo the Agreement 'tb.ith.e."Sé-Cth_:t'yAg;e‘ﬁt-r}n' regUest:

3 after receipt of witten fofice in aceordanice wilh paragraph 1 above; you must pay all monies to whid

‘Chargor is entitied unider g Agresment direct to the Security Agent (and net to the Chargcr) wrifes
Securlty Agent atherwme agrees b wntmg,-

4 the Secunty Agent shaiﬁ riot be er‘iiltled fo gwe any riotics refarrad 10 in paragraph 1 abiove uiilsas aid untﬂ-_'
a Daclara:i Default fas oGcurmed; am;l : :

5 the provnsmns af fhig rctice iy cn[y bie revcked w it the: writténi ccmsent of the Secumy Agent:

Please stgn and return he EnClQSE‘.d copy of this riotice fo me Secunty Agert (wlth  oapy o the Chargor} by way
of coﬂnrmatlen that you agrecito act in aceordance with the: prowsmns of: thts n{mce

: '-Th'é pr'mis'i{)n'sfaf_ihis ﬁQtir-:.e are governed by _me laws é_:_xi Northern Ireland.

Youts faithiully

“

WMSEE671 38



Mame:
for and on behalf of

[insert.name of Chargor)
[On acknowledgement copyl
To: finsert name and address of Security Agent]

Copyto:  {insert name and address of Charger]

We ackriowledge recelipt of the above nitice anid coifirm the matters set out therein,

Name:
for and on behalf of

[insert name of Coumterparty]

Dated:®

M-53887138-4
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TO ’

Part2

Fotrn of rotite to ingarers

linsert name and address.of insurance company}
Dated: ..
_ 'Ijéar.Si'rs_.

* Re: [here identify tﬁé:rélevant'ins&mté policytiesy] ithe " Folicies™)

'We nain‘y yau friat: Emser‘t name of: Cﬁargmj (tha c’;hargnr} figis- ESSIgf'ied to Tirisart: nane of Becurity &genq

U (the Seourity Aganf) for the beanefit of itself-ard-certain other pafties (the Secured Partles) st its rightf, tifteand
-iriterest i the Benelits arising under the. Policies. {incluging r(ghts of recovery and proceeds) s ¢

curity for cerigii

: 'eblsgatmns owed by lhe Chargor and mthem o the: Sacured Parties, The Chargor reriains the ingired pergon
.juﬁder the F’oncles L

“We further natlfy yainthat:

1

you may contmue to deﬂl w:th the Chargur i relation to the F‘oncles uintil- you recsive wntten natice to the .
gontrary from the Securlty Agent ‘Theredftef, the Chargor will cease to hiave any right 1o deal with you in -

- fejation o the Polidias and: therefc»re from that time you should desl only with the Secunty Agent

3

. '_ycm e authunsed to'dzs.clns.ej.|ar_1formafmn in reltion o 'thje“-F*q.lic:_ies tg _t.h'e Se.

y-Age:rtt. ory raquesat_;aﬁd

the Brovisicns of _th'i‘s-nmi:ce: mayi'only 'be'_'revoked_W'ith-th'e wrtﬁen.éens'ent ofihe 'Sé;:u'ri:t_ss Agent. '

-Flagse sign-ang return the: enckosed i:,npy of thig natlce fothe Secunty Agent (wtth & cepy to thie Charggr) Hyway
of confirmation that:’ ' . .

© you agree 16 ‘act in accordance with the pravisions of this notics:

- after receipt of wiitten riofice in écfsofdanca with paragraph 1 ‘above, you will pay all mionies. 16 which the

- Charger is enlitled. under tha Policies direet fo the Secunty Agent (and not o the Chargorr] ‘unless the -

Bty Agetl otherwise dgraes in writing;

-'a E)ec:iared Default has ocr::urred

'yau have 'nm recaived notice that {he Chargor has assigned or charged its fights under the Palicies to a
‘third party or created any othier interest (whether by way. of security or othem'lse) in the Palicies i favour af
athizd-party; and- : :

oii-Have Hot c‘laiﬁied ar exsrcised nor o you have Ay autstanding right to- clairm 6r exercise against the

Chargt:r any ﬂght of et off caumer-clalm orother rughi re[atmg to the Pohmes

'The prowsmns cf this notlce are gavemed by the laws of Nodhern lrelam:l

“Yours faithfully

45
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Name:
st arid-on bishalf of
 linsert naime of Chiargon)

10w ac-ﬁriowledgjementcobﬂ B

CTol . [ifsert name and address of Security Agent]

Capy ta:- - linsert namie and address of Chargo

W sckiiowledg receipt of the above notice and gonfinm the matteis set out in paragraphs 1 104 above.

“Name:.
for-and on behalf of
{insert name of insurance company]

‘Dated:e

~M53867 1384



. SCHEDULE1 ©
" FORM OF NOTICE TO BANK ACCOUNTS -

Tor - linsert name and address of Account Bank] (ihe “Acocunt Bank™}
Dated: .. ®
‘Dear Sirs -

. Re: 'Th'e“ik Group of ﬁémpanin‘s -.'Séc;irity over ﬁank .A-a.aa:ﬂnta

: -'We notlfy You lhat lhe cc:smpames ;dent%red itt thie sshadule 10 thxa nplice {the Customers} trave: aharged 143 fawur- -
of [Insert name of Secu '=ty Agent] (the Securitg Agem} for the benetit of itself and cerain olfier panies ali higir -

rrght title atd m{erest i ard fo the mohies from tims: 10 tirre: standmg it the credit of the BEcalnt ideritifiad in

‘spheduls 16 this notice {the Charged Accournits) and o all interest (if any)accruing ori the Charged Actounts.

i ‘We irrevocably authorise and instruct you:.

14 1o hold ali moniss from fime to lime stariding to-the” credit of the: Charged Accouits to the order of the
Becurily ;gﬁé_geni'-.a_rid ta pay @l or any péﬁbf.’t_htsse__mqhieé tq'tzﬁe' Security Agert (e ag i tay dirget
. promptiy fi;:l-la‘vvin-g-'re-‘c_:ei_pt:_ of wr_itte_n-instrucﬁans fram the Security Mg ertt-tc'thai affect:

A2 sub}ﬁrjt to paragraph 2 be%ow 1o continue fa deal. wnh the Customers i Fﬂlatlﬁﬂ to the: Gharg&d Ac;m::unts
' degignated as "Not hlcfcked“ urlil yoi recelve wiitlen- fighce e the c:oﬁtrary frit the  Security Agent.
Thereafter, the Customers will tease to have any right to deal with you - in refation to such Charged
" Adooutits and tharefors from that timis youi s-hcuf'd‘ deal anly witt 'the Security Agant; and :

R PR ) dlaclaae to the Ser:.unty Agenl any mfﬁrmatmn relatmg 1o the: Customers and tha Chargeﬂ Accnunfs
- which ihe Securz[y Agent tiay froin:time to time request your ld pmwde '

2 Wealso advise voir thai:
24 the Securily Agent will have séle signhing rights to the Blocked Accolints and therfore the Customiers may

nat withdraw: any.monies. from: the Ghartged. Agcaunts: desngnated a5 "Blocked". v the: $chedule beiow
'wzthuul firgt: havmg obiained the: prmr writter: congent of the Security Agent; Lo

22 by counter-signing This natice: {he Security Agent Genﬁ'rrns' 1h'51 {hies Cuslamers- miay rake withdrawals front
the Charged Accotinls desighiated as "Not blocked" i the schiedule belaw unitit such time & the Security -
" Agent shall nﬂtlfy YOU in writrng that their permmsmn is wnthdrawn That permfssion may be wwhdrawrr or
riodified by the Security Agent in its absolute discretion at: any fitfig;

2d the Becuity Agent: sha!i nm be entrﬂefﬁ v} gwe ang ncmc;e raferred (e] in paragraphs 1.2 gnd 1 3 abave -
- uriless and unill & Declaréd: Defau[t hag ocr:urred and :

2.4 the pmwmcms of Ihls fotice riay arﬂy b# revoked or vaned with the pruor wr:tten consent of ihe Secunty :
S Agent :

F
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a1

Az

33

a4

Please sign and return the enciosed copy of this notice to-the Security Agént (wrth & aopy to the Parent} by _

-weay of your confirmation that:

y'mi agrés to gct in ae;c‘d:'rdancé with the provisions of this notice;

you have nai !'eeewed finitice 1hai aﬁy Cust@mer has assngned or charged |l$ nghis fo the moniey stanctlng
tor the craditef the Charged Accounfs ar olherwme QranEed any Secunty o Gifier ifitérast over those’ RIS

- infavour of aﬂy third party;

CyEU Wil 23473 exerms& Ay nght 1. mmbme ascounts or any r[ghts m s.ewff ar fien -oF - ary 5lmllar nghts it
“relation & the mighies standing 16 the gredit of the Charged Becoiints, exeept for the natting of Lregit s
et Baksnoes pursuant e:urrent acccmnt nettmg arrangements preumusly approved . wrttmg by the
“Segurity ﬂ&gent dnd : -

you have Aot claimad-or exercised, nor do you have aulstarding any dahtto dlaim or exercise against any
Customer, any right of set-off, countér-claim of tther ight felating tothe Charged Actouints.

The provisioris of this fatice are govermed by the taws of Hértﬁém@ra_[and;

SCHEUDULE

Gustomer - Account Number - ' SoriCode Status

“{Blacked]iNet blocked]

4
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Youirs _féjitﬁ.fu_.ll'y-. .

'ﬂ#'m'e-: i
for and on behalf of

Amsert name of Gbiigors' Agenty
% agedtfor ad on bahaltel

all of the- Customers.

Uounlersigned by

Name:
For and an berialf df:
[Insert name of Security Agent

lon ackﬁnwle-dgjamem f:opy]

To: ' {!ﬁ#eﬂ-nﬁm& and :addie_xs"affz Sec-q;rfty Agent] .

Gopy to:  {insert namie of "topee™ Chargor] (o behialf of all the Gustorars)

“We -a-:;kngfmegigej receipt of the abave notice. and confitm the matters dat out in-paragraphis 3.1 1o 3Aabove. .

Name:
for and of behalf of
linsert name of A ceourit Bank]

Dated'e

ME3EE7 1384 :



: _ SCHEDULE 2
FORM OF SECURITY ACCESSION ESEEEI

[THIS INS TRUMEIH‘T MUSTBE REGIS TERE& AT THE CGMFANIES REG[STHY .
C ONSIDER OTHER NﬁﬁEESARY FJUNGE} '

THIS SECURITY Ac:c::s'ss:anfuﬁsnﬁ is m_a_de on

BETWEEN:

oy

(e Gompany insotporated-in - with 'regiéteredﬁumber *) (the New Chargor); and '

. as securfly lrustea fcr tise i and e mher Secured F‘artles {the Seaumy Agent)

' REG‘ETAL‘

THilg deed is supplemental e debentufe ﬂated v betwraen mier aua the Chargnrs named therem and the Ser;umy

Agent as prevmusly suppiemeﬂted and amem:led by aarlier Securlty At:cess;an Deads {iFany) (the “Dehent‘:ure“}

NOW THIS DEED WITNESSES as fallows:

1

14

qz

2 :-"‘I:: .
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INTERPRETATION

Definitions. -
Termis defined in the Debenture havé the -s_-éme-'me-an'ing when used in this deed.
'G-ilnst"r.uﬁti..bn '

'Clause 1 2 (Cans!mcnon) of the Debenture will be deerﬁe& to bé et ol in Al in thrs deed biog as Lf‘
- references in thiad clayse to the Diebsnituré ware refererraes 13 tms deed :

AGCESS!G‘N DF_NEW:CHARG&R.

Agcession

- The Mew Chargor agrees to be & Chargor for the purposes of the Deberiture ‘with immediate effect and -

dijress o ba bcund hy ll Qf lhe terms of the: Debentire as if it had ofiging Iy Been a party fo # aa a

-Charg@r

‘Covenant to Pay

Thie New Chargor as pritiary ohligor covertants with: the Security Agent Hor tl"ée benehit of itself ang ihe;

: 'other Secured Parhes} that it will pay ori déinand the Secured @t}ilgatlons when they fall due fcr payment

- 'Fixed Charges '

The Naw Chargor, a5 securliy fcsr the payment and dzscharge of the S ureti Ohlngailams charges it famur-_'
ot the Secunty Agent 4% legal and ds neneficial ownier to the intent that the ¢harges contained in this Deed

'wnl b centmumg geourity for irie payment ang” drscharge of the Sécured Obl gatlr:ins alt of its right; tifle
g mteresl in-tha fellowing assets, both present and future, from time o tlme awned by it or in which i hag
" an interest and in-eact case, all Related Rights. each New Chargor .o

WBIEETI3-4
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HEREBY GRANTS, CONVEYS AND TRANSFERS uito the Secirity. Agerit on 1he Vs serout -

in this Deed, 1o’ the exient that tite 1o the' Matérial Property is of freetiold teriure and fiot subject
“to regisiration iri thie Land Renistry of Northetn iéland pursiiant t& the Land Registration Act
_(Nnrihem [reland) 1970, ALL THAT AND THOSE the Matatisl F’roperly TO ROLD the same dito
ihe Securrty Agen! i fee simple subjectto the pm\nsa for rerfemptmn ce:;mamed i3 thass Deed

HEREBY: GEME&EE Litite the Secunty Ageni on the terms set oot in th s Deecf to the extent ihat

fitle ta the Materal Piaperty is of lgagsehald tenﬁre and not sub;ec{ 53] regastratmn in the Land

Regrslry of Norifer lrelard puirsuanit. 1o the Land Reglstration Agt {Morthern- irelandy 1970, ALL

LTHAT AND THGSE the Matetial Property TO HOLD the same urilo the Sectrily Agent for the
residoes of the: respective tenis: of yeirs for-which it now kolds the same Eess thie kast three days .
: hereef of each suah ferm sub]eet 1o thi proviso for raf:!emptmn contamecf in thns Beed;

g reglslered owrier of as the persan Enillled o he regfstered 45 owner HEREBY CHARGE‘S all
_Maleﬂat Broperty the ownersh;p of which is registéred in (he Land Reégistryof Norhism lrefand ot

is required fo be s0 registered plirsuant to- fhe Land Reglstratmn {Northern fretand) AdL 1870and
" HEREHY ASSE&TE ter-thi registration of the: chszge HE 3 burden o ihe sald praperty and

: by way of rst ﬁxed charge

{ay all other inérests (not effeciively eliarged uﬁd’afr elaise 231 < 23.3) in any Wateral

Piaperty;

© by all Subsidiary Shares (nduding as specitied in Schedule 4-{3‘{1‘1&3@&3@' Shares));

(o) -all Investinents {other than the Subsidiary Sharas);

@} all Equipment;

“(e] “all Book Debis;

{ff all Biocked A’ccau‘n'ts (inciding as. speciﬁeﬂem' Schedule 5 (Blocked Ac‘cbunté)’-3

(g all- Matsial Inlelez;l[,;a Propeﬂy (mcludmg as. specnf‘ed in 5ohedu[e 4 (Matenal lntstieclua
'Prﬂperty)} :

'(_h)_ fts goodwill and uncalled capital;

‘i) 18 the extent not effectively assigned by clause 2.4 (Securlty Assigimenty

W the Assigned Agresments;

{i) the Insurances (incluiding wilhout limitation all of its. present and fulure rights i and
interest in and to aity, Criniinal Darmage Claing amd the proceeds thereot); and

' -(iii') thé He-d-g_ih_g Agreements. -

2.4 S&currty Assignment

As funher ser:umy for the payment-and- dtscharge o the Sec;ured--_@b}lganons each New Chargor asmgns :
-absolulely as Tegal and as beneficial owner in favour of-ihe Seourily Agent all its’ nght e and interest in
the fo lowing asse!s Both presanl and Tuturs, and, i each cage, al Reialed R|ghts

o

CMEABET iR

_1’h_e Ass_ig‘ﬁéd Agre_e_mems_ '(Enc!'_uding as -spécijﬁed mM _(A_ssign’ed Agme_ménts}jt :
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28

242 the lnsuram}es [mclud g Wwithaut limitatmn aIE o it present and future rlghis title and: interest i
and to-aty Cnmmal Damage Claif airrd the pmceeds thereaf) {iricluding. g specifigd’ lrt Sehedide’
i (!nsuranoe Po!fmes ), atid

Z4.3  ihe Hedgin;g: A'greements_..

-pmwded that un paymen[ ot dlscharge in full of- the Secured Obllgatlans the Secunty Agem mEF at the'

to the New Ghargcrr (or as |t shall dlrect)

Fixed Security

 Clause 2.3 (Eixed Charges) and diase 2. 4"(5"écu:rﬁy Assignmenty shall be construad. a8 creating
separate and distinct moftgage, fixed: charge orsecurity- assigniment over each relevant asset mthm any

particular clase of assets specifiod In this desd Any Tdilure fo creste affective fi ied security (for whiafever -

UUredsbni over an asset shalf not afféct the fixed nature of the securrty an ary-other asset, whethaf within tl-ie

same oless 01’ assety or rtt)t

Fiaaﬁnfg '.c;h-aa.r'ge '

: Iegaf and as beneﬁma awner_m favau: _of the Securﬂy Agerr’r by w:_ay _c;f ﬁrst _ffe:talmg t_:harge ail its: asgeis_ :

beth présent: and futurg, not effectively charged. by way- of fisst. fived charge under clauge’ 23 (Fixed
Chargesy or assigned-under clause 2.4.(Secunty Assigiinent) and; in sach case, all Helated Rights:

: iHGQRPﬁRATIGR' iﬂfa-nﬁ'ss'mu-ﬂﬁ'-

The Diebenture and this desd shall ba tead tagethier 45 one mstmment on the has:s Ihat naferenc@s T e

Diabenture 1 "this deed” will bgr deemed doinglude tms deed.
 NOTICES

. The New Chargor confirms that lts address Hetaily tor mttces i o lation o f,:lause 24 Waﬁces) of the
' Dﬁbenture are as follows:

o -'A::’ldfe'ss: '
Fagsimile:

Atterition:

LAW

“This deed and “any dispiste, ccmtroversy, proceedmgs ar clanms af’ whataver atirs ansmg ot af ar it any
way relatmg io 1his deet (Helliding any noti-contratiasl dlsputes ar c{a{ms} stiall: be gavetied by, aiel

GDHSUU&(! in act;crrdante Wwith !he Iaws; Qf them Ireland,

N W’!i’rmzﬁs-'whefe'ofmié deed hias b ltiuiﬁy exjécu‘tééi and detivered bi the da;‘é first abave wiiften.

 SCHEDULE® -

Ffeehnld and Leasehald Property

s

HEBIB6T TG
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B
Subsidiary Shares
SCHEDULE 3

Blocked Atcounts

' Operating Accounts.

' '_ SQ‘REM’QLEA o

“Material intellectial Propetty

SCHEDULES

Assigned Agresments

© SCHEDULE§

insurance Palicies

L



" SIGNATORIES TO DEED OF ACCESSION
- New Chargor
. Execut'ed'_ﬁé.a deed by

Tinsert naie in bold and Qpﬁj'eif.agsé] 3

" Dirgsigr -

DitectoriSecratary

Naine

. '-Exéi:.ured asga -dé-e‘d_by :
{insert name of corpany -
in botd and upper case].

- Signature of Direétor

- Name

 Nariie of Ditector -

 Sigratiire of witiess -

“Nans of withess

Address of withess

- Occupation of witness

‘Notice Ditails
-Address
Facsinie: _' .

Aftertion:. -

R ERECTERE R R



The Security Agent
Sigriad for-and on behalf of
[insert naine of Security Agent

in:hod and upper casel;

Notice Details
Address:

Facsimife:

Kstention:

ROEABGT TR

Maié
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SIGNATORIES TO DEBENTURE
Chargor

EXECUTED AS A DEED by

CONVEYASSURE LIMITED Signature of director

Name of director -D'“Wlp H P2 Sy

Witness Signature

Wi!ness Name: ﬂ/\vaL&m
Witness Address: S’ wﬂf{{ .’\3*{1 . QC(\’ %JIC}LOJJ_

Witness Occupation: M\CU- S d-f‘ﬂﬁ"

EXECUTED AS A DEED by

BUILDING ENVELOPE TECHNOLOGIES LIMITED

Signature of director

Name of direclor AL ) SN

Wilness Signalur

Witness Name: W\/ch\/\()_m \—\(}J"ISQ\”\
Witness Address: 5 U)M{ ms"{‘i“h iQea Aol Y
Witness Occupation: V\CLK v W

56
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Socurity Agernt

GLAS TRUST CORPORATION LIMITED

By
Narme:
Title:
Address: 45 Ludgate Hill. London EC4M 7JU, United Kingdom

Ermail imag@olas agency

Attention: Transaction Management Group / Project Puma

M-BEEETTER4

G_ilcéa Cara
Transaction Manager

&y
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