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Registration of a Charge

Company Name: O'KANE GROUP LIMITED
Company Number: NI1633947

Received for filing in Electronic Format on the: 28/10/2021 XAG2627K

Details of Charge

Date of creation: 26/10/2021
Charge code: NI63 3947 0005
Persons entitted: THE GOVERNOR AND COMPANY OF THE BANK OF IRELAND

Brief description: FIRST LEGAL CHARGE OVER THE PROPERTY KNOWN AS THE
DEVELOPMENT SITE AT ABBEYFIELDS, CHAPEL ROAD, DUNGIVEN,
COUNTY LONDONDERRY BEING ALL OF THE LANDS COMPRISED IN
FOLIO LY129503 COUNTY LONDONDERRY.

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: NEIL LOGAN

Electronically filed document for Company Number: NI1633947 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: N1633947

Charge code: NI63 3947 0005

The Registrar of Companies for Northern Ireland hereby certifies that a
charge dated 26th October 2021 and created by O'KANE GROUP LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 28th October 2021 .

Given at Companies House, Belfast on 1st November 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Dated the day of the L0 [8] (month) 20 1T (year)

O’KANE GROUP LIMITED
TO

THE GOVERNOR AND COMPANY OF THE
BANK OF IRELAND (as Security Trustee)

INDENTURE OF

(Northern lreland)

Head Office
40 Mespil Road
Dublin 4
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LAND REGISTRY
FOLID: LY1295803 COUNTY: LONDONDERRY
REGISTERED OWNER: O'KANE GROUP LIMITED

THIS INDENTURE miade the [2] [€] (day) of L] B)month) 20 (2] [T (year)

BETWEEN O'KANE GROUP LIMITED a Company incorporated and registered in Northern Ireland
{Company No: NIB33247) having its registersd c;ﬁ”c:es af 18 Main Strest, Limavady, BT49 0EU
(hereinafter called "the Mﬂrtgagﬂr*) s::f the one part-and THE GQVERNQR AND GQMPANY OF THE
BANK OF lRELAND havmg its regzstered cn‘ﬁz:e at 40 Mespfi Road, Dubhn 4 Irefand and having it’s
_pnnmpat place of busmass m Nertharn lraland at 1 Danegall Squara Snuth Belfast, BT1 ELR { "tha
.Bank" which exprassmn whare the context so adrmta shall mﬁiuda ite guccessors and assigns fram
time to tlme) g5 secur[ty trustee for each of The Gnvernar and Ctsmpany uf the Bank of !reland and
_Bank of Ireiand {UK} PLC: to the extent that ary mcm&s or obligations are owed fo-them (tagether the
-“-Sec_l_lred Parties” and eaf_.:h a_“Se::ureci_ Party which expressions where the context so adrits s_s_hail
include their successors and assigns from time to time) of the other part,

WHEREAS:-

() The Mortgagor has already been granted or may hereinafter be'granted amcnmmad‘aﬁan from
time to time by one or both r:f the Securad F’amas In soive one or s:ther of the modes in whmh
_Bankers docornmodate or grant famhties to thasr custornaers or athars andlcar’ IS now or may hereaftar
bgcome lnde_bt_eci to thg Se_czurgd Parties _by other means:

(h} The Mcsrtgagar s now 33»;3&* aﬂd passessed of or cstherwme enttled ie the here:iltamenis and
pramse& descnbed in Sﬁhedu!é 1 heretc: (here nafter referregi ta as “the Premissa& Y.

(é’) it has been agreed betwsen the parﬁias 'herétm :'{hat é!'l raonies now- asniiﬁg or whiéh' shall
hareaftar bacame nwmg ofl 8 genarai baiance m‘ acce::unt ar ctharw;se from tha Mar{gager to the
'Saeured Pames w:th mtarest cmsts and r;hargas ahali ba sacured in tha mannear and upon the tarma
heremafter appearing.

NGW TH!S ENDENTURE made m pursuance cf tl’ia sald ‘agreement: and in cmnsxderaﬁcm t:if the
premusas WHTNE&SET%& anl 1t ig hereby AGREEE‘} ANE} ﬁEﬁLAREB oy and batwaan tha parties
hera_ta:as fallows:-
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1. The Morigagoer shdll on demand pay to the Bank as trustee for the Secured Parties the
balance which now is or shall for the time being, be or become due or owing by the Mortgagor to each
of the Secured Parties oi1 any actourit or accounts of in any manner whether for or on foct of bills of
exchange, promissory fotes, loans, credits, advances, léasing, guarantees, indemnities, interest,
commission, discount, liability in connection with foreign .ékéha'ngé transactions, Bank charges
(including legal charges occasioned by or incidental to this-or any other security held by or oftered to
each of the Seclired Parties ar by or to the enforcement of any such security) or otherwise howsoever
and whether the Marigagor shall be lisble therefor alone or jointly With any other person or persons as
principal or surely togsther with interest as hereinafter provided. |

2. The demand herein referred to ‘shall mean a demand for payment of the mionies hereby
secured made by the Bank on behalf of the Secured Parties by any Law Agent or Solicitor, Secretary,
Agent, Manager, or other Officer of the Bark upon the Mortgagor by notice In writing, and such
demaiid in case of monies dus-and owing on current account may be iade at any time and in other
cases may be made when orat any time affér 4 Secured Party becomes entitied to call for payment of
the mories and separate démands. may.be made in respect of separate accounts at different times.
Such-demand shall be deermed to be made when such notice is delivered or sent by prepaid post to
the Mortgagor at the last known address of the Mortgagor and, if posted by prepaid post, such
demand shall be deemed to be made at the time at which it would have been delivered i the ordinary

course of post:

3. The monies hereby secured shall unless othérwise specified in this Mortgage/Charge or
agireed bétween the mortgagor and the relevant Secured Party hereto in writing bear interest (after &s
well as before any demand made or judgement obtained hereunder) calculated at the rate and in the
manner for the time tieing applicable o the relative account or accourits at the Branch or Department
of the relevant Secured Party at'which the account or'accounts is or are maintained. A certificate
signed by 'an officer of the Branch or Department of the Bank at which the relative account s
rmaintained stating the rate of interest applicable 1o the said account shall in the absence of manifest
arfor be conclusive evidence against the Mortgagor of the rate and the manner of calculation of
interest applicable to the relative account at the said Branch or Department fraim time ta time.

4. As c:c:-ntlnumg ser;urity far the payment-and discharge of all mbnies now owing or which shall
_beceme r::wmg by tha Moﬁgagar to'a Secured Parly, including interest as aforesaid, the Mortgagor, as
Bene_t“c_la_! ﬁwna_r (an;f also in th_e..ca_se of registered land &s registered owrer orthe person éntitled to
be registered as registered owner) hereby;

(a) ﬂemises unto the Eank as Security Trustea tha Premises TO HOLD such of the same as
are af freehcld t&nuz‘e unto the Bank as’ Sacurlty Trusteg for the tefin of 1 .000 years from
-tha CfEtE hefecf and TQ HGLD such of the same as -are of leasehold tentre unto the.
Bank as Security Trustee for- the reszdue of the respectwa terms of years for which the
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Mortgagor now holds the same respectively (less that last day of each of such terms)
Bubject as 1o all the Premises to the provise for redemption herginafter containad;

{b) charges the Premises in favour of the Bank as Security Trustee and hereby assents o
the registration of the Charge hereby created as a burdern on the Pramises anid applies'to
the Registrar for the registration I the above:mentioned Folio(s) of the following
inhibitian:-

"Except under an Order of the Registrar no disposition or dealing is to be registered-
without the consent of the Registered Owner for the time being of the within written
Charge ... "

(¢} areferencein this deed to a morigage or charge of the Premises includes:

10! all buildings and fixtures (baing all fixtures and fittings including trade fixtures and
fittings and fixed plant and machinery on the Premises belonging to the
Mortgagor) on the Premises;

{iiy the proceeds of sale of any part of the Premises;

{iiy  the benefit of any covenants for title given or entered into by any predecessor in
title of the Mortgagor in respect of the Premises or any moneys paid or payable
in respact.of those covenants;

{ivy all the right, title and. interest {:‘f the Moftgador 1o dnd in any procéeds t;:f &y
.preﬁnt or f_y_tur_.é insurance.

5. PROVIDED ALWAYS that if the Mortgagor shall pay to the Secuted Parties all sums which
shall be due OF ﬁWlng by’ the Murtgagar ta the Becured Parties pursuant to the covenant. herambafera
contained (whathar the same shall then be smmamataiy payable ar net} then the Eank wnl at-any time:
:thereaftar upn th@ reguest and atthe cost of the Mmﬁgagar surrender release, recanvey or reassign
the Prermises and all t}ther ;merasts hereby asmgned unto the Martgagor or as the Mertgagc}r shall
direct.

5 he Bank as Seaunty Trustea sha!l have the power of sale and all ather powers cenferred hy.
_ﬂ"l& Gcmveyancmg and Law of Praperfy Act 1881 (heremaftar -::a%%ed tha Act?) upor Mortgagaas wnth
and subject to t_h_e_ .f(:_;!lgwa_a'_{_g _rqu;flcatla_ns,-

j_(_a} the mames heraby secured shail be deamed fo have become iﬁue wzthm the meaning cf
the Aﬁt and Sectmn 4 c::f the Genveyancing Act ’IQ'H far all the purposes therem‘ when =
demand fz::r payment ef any partthereaf shall have been made | na manner afﬁresaid
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(b)

(c)

(d)

(5]

the said power of sale shall be exercisable without the restrictions on its exarcise
imposed by Section 20 of the Act; and

the power to appoint a receiver of the Premises shall be exercisable without the
restrictions ori its exercise imposed by Section 24 of the Act and the powers of any

Teceiver conferred by Section 24 of the Act shall be exténded ard varled fo authsrise any

receiver appointed on foot of this Deed; in his absolute discretion, to exercise all or any of
the powers set out in Schedule 2 hereto,

A receiver so appointed shall at all times and for all purposes be the agent of the
Mortgagor and the Mortgagor shall be solely responsible for his acts, defaults; omissions
and.costs and for liabilities incUrred by him, and for his remunerstion.

Any manies received by the Mortgagor or by any receiver shall, after the security heraby
constituted has become enforceable but subject to the payment of any claims having
privrity to this security, be applied for the following purposes and unless otherwise
determirigd by the Moftgagor in the following order o priority (but without prejudice to the
right of the Martgagor to recover any shortfall):-

(i) in payment of all costs charges and expenses of and incidental to the appoiritrrent
of any receiver and the éxercise of all or any of the powers of any receiver and of all
outgoings paid by any receiver and liabilities incurred by the receiver in the exgrcise
of his powers ‘including, without limitation, any borrowings incurred by the réceiver,;
and

{iiy in payment of remuneration to any receiver at such rate as may be agréed between
Him and the Bank (or failing such agréement at such rate as is fixed by the Bank)
-without beirg limited to the maximum rate specified in Section 24(6) of the' Act; and

(i) in ortowards payment and discharge of the monies hereby secured; arid

(E;v_)j any surplus shall be paid to/the Morigagor or other parsen entitled therato.

Et is haraby daciarad -and-agreed that the Martgagor shall stand possessed of the Premiges in

the case af Uﬂregzstered freehnlds fnr al[ the estate and interest of the Mortgagor therein in reversion
expeﬁtant upon the determmatzon clf the term of years hereby created and in the case of unregistered
!easehc:ids for thé last day af the term for whlch the sarme are thern held IN TRUST for ihe Bank as’
Security Trustee Its‘. SUCCESSOrS. and asssgns o be as&gned and dlspcsad af as it may direct AND the
Meﬂgagar dc;th hereby arrevacably appoint the Bank of n:s nominee or otherwise as the Bank shall
d:ract tc: ba the Attamay of the Marigag@r In the name and on behalf r:sf the Mmr&gagmr to convey and
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gssign the said freehold or leasehold raversion to its nomines or otherwise as the: Bank shall direct
‘and the Mortgagor hereby authorises the Bank as morigagee during the continuance of this security to
remove It or-any other person from being & trustee hereinbefore declared and to appoint the Bank or
dny other persan or persons to be 2 trustes or trustees in respect of the Premises.

8. These presents shzll be a continuing security to the Bank gs Security Trustee and the same
shall not be prejudiced by the setlerent of any account or by any collateral or other seéurity being
takan for any of the mories intended 1o be secured hereby. even If the same shall riot be payable until
a future time or shall be taken without the consent or against the prohibition of the Morigagor in
respect of monies for which the Mortgagor is or shall be liable ds a surety only AND notwithstanding
anything herein contained it shall be lawful for the Bank at @ny time or tires hereafter to sue for and
‘compel payinent of all simple contract debts, bills of exchange, promissory notes or othier securities
for moniles on which the Mortgagor shall be liable as well from the Mortgagor as from all and every
other parly liable on such debts, bills, notes or other securities in such manner and by such
proceedings and at such times as the Bank shall think fit PROVIDED ALWAYS that rio simple contract
shall be deemed or taken to have merged in these presents and that'in any action by the Bank upon
any simple contract the defence that such simple contract was merged in these presents shall not be
available.

9;  These presents shall not.operate a3 a merger or defeasance of any prior charge or estate,
Jegal or equitable, llen, guarantee or security of the Bank or any Secured Party Upon of in the
Premises or any part thereof.

10: {a) Bo long as any monies shall remain dug or owing on the secarity hereof the Mortgagor
shall kesp the buildings for the time being comprised in the Premises in-good and
substantial repair and will keep the same insured against loss ordamiage byfire; aireraft,
explosion, flood or other usual risks in the full value thereof and in the joint narmes of the
Mortgagor @nd the Bank in some Insurance office to be approved by the Bank and will
dufy pay all premiums and othier sums of money payable in respect of all such nsurarices
and will if required produce to the Bank the policy or ;:;m’l‘ic‘es af'such Insurance and the
receipt for every such payment Withm 14 days of the game becoming due and if the
Mortgagor. ahaii fall to perform ‘any of the abizgat;ans umﬁar thig Ciausa tha Bank may
thareupon rapa;r or lnsur‘a the said bmldfngs or any af tham as n‘. may deem flt and the
:Me::rtgagar shal! an damand repay to-the ﬁank any sum of rsaomas expandad by l’sft:ir‘ such
purpose mth mterest at tha apprﬁpnate rate as If: such monies had been advanced b;f the
'Bank fiel the Mcartgagar by way if!f av»:ardraft fmm the time af the: same having been
_E’x;‘jaﬂded and until such payment ihe sum shall be charged on the Pramises am:l the
!‘éaeipt af the Eank far any monies whtch ‘nay beccme payabie undar or by wrﬁua mf suah
piﬁllcy of insurance. shall effectually drscharge tha Ensurance C‘:c;mpany and a!l persons
‘paying such mmmes fmm the same,
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{b) So long as any monies shall remain due or awing on the security hereof, not fo do or
permit anything to be done in or upon or relating to the Premises or any part thereof
which may make any insuréince void or voidable.

{¢) So long as any monies shall remain dus or ﬂmng on the: secunty hereof, the Moﬁ:gagar
shall held any monies received on any insurance of the Premises upon trust to apply
them-either in replacing or repairing the Premises {any deficiency be:ng made gaod by
the Mortgager) or (as the Bank may require) in of towards discharging the monies,
obligations and liabilities hereby secured.

(d) So long as any monies shall remain due or owing on the sécurity hereof; the Mortgagor
shall observe and perform any restrictive covenants affacting tHe Prefnises and the
covenants and provisions binding: upan the Mortgagor under the lease or leases under
which the Premises are held and duly and punctually pay all rates, taxes, rents, rent
charges, outgoings and impositions payable in respect of the Premises and keep the
Bank and-the Secured Parties indemnified against the samé.

11, The-Bank may at.any time hereafter without any furthier consent'on the part of the Morigagor
enter into possassion or into receipt of the rents and. profits ‘of the Premises or put and keep every
building comprised- in the Premises in good and tenantable repair and condition without becoming
liable as a rnortgagee in possession and may whether the Bank shall or shalt not have entered into
such possession or receipt of the rents and profits appoint at the sole risk and cost of the Morigagor a
person to collect and receive such rents and profits for the use and benefit of the Bank. as Security
Trustee at such commigsion as the Bark shall think fit-and any such: person shall have power in the
name of the Mortgagor to give hotice to quit'and bring and take actions or proceedings for ejectment
or recovery of possession of the Pramises on the expiration: or determination or farfeiture of any
tenancy or otherwise and to et of re-let the Prémises from time to time to such person or persons as
he shall think it for such term of years as he thinks right or on 'yearly, manthly or wéekly tenancies at.
the best rents which may be reasonably obtainable, and so that the statutory provisions respecting the
appointment of recaivars over property in morigage and the powers and duties of such receivers or
"c:itha'wvisa .i‘n' r‘e'latian thereto shall apply to this security éxcept so far as the sarme are hereby extended
or varied and: subjsct to tha pmmsmns herein cuma ned AND also may absolutely sell or dispose of the:
F*remzses at’ such time and in such manner arid subjact to such condztmns as the Bank inits discretion
may deem -_&xped_;en_t-an_d may buy i l_n or fgsr;m_;i orvary any contract _fqr;sal_a_an;l re- s__alj.

AND that any such person appmnted as afaresaid to mlleﬂt and z'ec;eme such rents’ and. prof“ ts shall
aut c::f tha mames recawed by hir'n m addlﬁﬂﬁ tc: tha payments authariseﬁ by statute m that behaif
repay tha mnmas hareby secured’ and all other monies for the' tima bemg mmrtg under this Seeursty tu
the Ear;l-; and pay any surp|us to tha Mcﬂgagor
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FROVIDED ALWAYS that the Bark shall not exercise the power of entering info possession or receipt
of rents and profits or of appointing 2 receiver or of sale hereinbefore contained unless and until
default in payrment on demand shall have been mads in respect of the moniss hereby secured or
default shall have been madeé in the observance or performance of the covenants herein containad or
any of them {other than the covenant for payment of the principal moriey and interest) or in case the
Mortgagor shall during the continuance of 1his security become & barikrupt or have compotnded with
creditors or have executed a Deed of Assignment for creditors or (beirig & company) shall have gone
into liquidation whether compulsorily or voluntarily or have left Northern Irsland in debt or upon the
death of the Mortgagor ar if any building ‘on the Premises shall be pulled down, remioved or injured 0
as to materially depreciate the value of the security or if the Mortgagor shall have assigned, et or
parted with possession of the Premises without the written consent of the Bank but no entry into
possession receipt of rents and profits appointment of a receiver or sale which may be made in the
exercise or intended exercise of any of the powers aforesaid shall be impeachable by reason of any
breach of the provisions lastly hereinbefore contained or any iregularity or impropriety and no
Purchaser from or other person dealing with the Bank shall be concered to enquire whether the
security is subisisting or into the right of the Bank 1o exercise ‘any of the powers hershy or by law
vested in the Bank.

12, The Mortgagor at all times during the continuance of the security:-

(=) shall and will use the Premises only for the purpbse or purposes for the time being
authorised -as the permitted use.or user thereof under or by virtue of the Planning Orders
{&s hereinafier defined);

{b) shalland.will not carry out-any devalopment within the meaning of the Planning Ordera in
‘or upan-the Premises or any part thereof without first obtaining such permission as may
bie required under or by virtue of the Planning Orders;

(¢} ;—zhali comply thh and to the extent that it ig wrthm ti'la pawer of the Maﬂgagor to do 50,
procure camphanaa WIth all Enwmnm&nta% Law affectmg the Premises and mtify tha
Eank fc:r%hwsth in writ;ng of any bfeach or a!!eged E:reach or of the renenpt af any notice or
other Bummumcatlun in reapact t:zf any E:reach or alieged breash of any Eﬂ\ﬂmﬂmental
:Law aﬁ’ectmg tha Prarmses or any :nv&stagatmn of z::rder sammenﬁed or made ra r'e!atac:n
to any sueh bfeac:h or a}leged brest:h and fc:rthwith take all steps necessary tc; ramedy
any mfrsngament af any E}W rcnmentat Law aﬁactsng the Premlses Far tﬁa purpose of
'thss Q!ausa “Envnrcnmental Law” means the Alkali ete Warks Raguiatsm Act ‘%QG’S (35
-amendad), tha C}Iean Alr Drdeﬁ {Nc}rtham Er&tam:i) ‘198‘1 tha Industnal Pml!utmn C‘untrczi
{chrtharn raiand) Grdar 199‘? the Waste and Cuntammated Land (Northern ireland)
Qrder 19Q? ths Water and 3eweraga Semcas {Nnrthem iraiand) f}fder 1673 (as
amenrjed) the Water (Nmrthem Ire!and) Qrder 1999 the En\s:mnment {E\ll) C)rder QGG;:
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and any other legislation for the time being in force relating to the pollution or protection
of the-environment and public health

(d) shall and will within seven days after the receipt of anhy riofice or proposal for 4 riotice or
order of proposal for &n order given issued or made to the Mortgagar by a Plarning
Authority under or by virtue of the Planning Orders in respect of the Premises give ful
particulars thereof to the Bank and if 6 required by the Bank produce the same to the
Bank and also without delay will take all reasoriable or necessary steps to comply with
such notice or order and also will at the request of the Bank make or join with the Bank in
making such applications or representations against or in respect of any proposal for
such notice or order as the Bank may déem sxpedient.

(e) shall.and will in the event of a notice being served affecting the Préniises or any pant
thereof or in the event of any proceedings being commentced affecting the same in &
matter of material imporfance immediately give full particulars thereof to the Bank;

{f) shall and will not create a second or subsequent Mortgage and/or Charge of the
Premises without the prior consent'in writing of the Bank;.

(@) shall and will not assign or transfer or part with his nominal reversion in any lease or
leases under which the Premises are held;

(hy shall and will forthwith lodge the documents of tile to the enlarged iriterest in the
Premises with the Bank and agree that ‘such enlarged interest shall be subject to this
security,

() in the event of the Premises or any part thereof being destroyed or damaged by any
circurnstanices giving rise te a claim for compensation, forthwith- instituie a claim under the
.ﬂrlm!nal Damage (Compensation) (Northerq Ireland) Drd&r 1977 (as amended), serve a
COPY 1 nf tha dacumentaﬁan of tha c!alm on the Bank and take aii ‘steps required to obtain
payment of the maximum campansatmn payabie undar the said fi‘ir::lar and aither apply all
compensation. paid thereunder in rebu;idzng and reinstating: the Premises makmg good
any def’ t::iency out of the Maﬁgagors own ﬂwmﬁ or if the Bank 50 requ;res assngn its
_rzghts under any gia:m and any mames payab!e thereunder and pay any SUGH tief:c!ency
whareupcm the Mnﬂgagmrs hab;!sty ta::r make good and remstate the Premlses 80 damaged _
under any _ccjv_anant_ in: t_h}ﬁ Da&d shal_l I:;e d_a-mad 3a_t_isf‘_ e_d,

13 The Mortgagor so faras he has power to.doso as _Se‘neﬁgi:al Owner hereby assigns unto the:
Bark as Security Trustee the benefit of
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(8) any covenant agresment or undertaking for road making or for the payment of road
charges or drainage expenses orthe like in réspéct of the Premises and any indemnity
against paymant of such charges or expenses;

{b} any other covenant agreement undenaking charge right remady or indemriity in relation to
the Pramises and any rent payable thereout or charge thergon;

{c) all rights of the Mortgagor to be paid or receive compensation under any Statute by
reason of any compulsory acguisition or other exercise of compulsory powers in relation
o the Premises or any refusal withdrawal or modification of planning permission or
approval relative thereto or any control or limitation imposed upon or affecting the use of
the Premises and so that the production of these presents to tha authority or person liable
to pay such compensation shall be a sufficient authority to it or hiri to pay all such monles
to the Bank.

14. Np lease made by the Mortgagor of the Premises or any part thereof during the continuance of
this security shall have effect by force or virtue of Section 18 of the Act unless the Bank shall cansent
thereto in writing and the restriction on the right of consolidating morigage securities which is
contained in Section 17 of the Act shall not apply to this security.

18, Unless otherwise agreed between the parties in writing neither Secured Party shall be
req‘uire'd to make or continue advarices or gr‘a'nt any other accormmodation o the -I\&m‘tgagﬁr on the
_dE_SEFBtICnA Each .Secur_ed Par_ty wili a!wa_ys_be_at .i barty_ io stap making-any advances anci gram:_ng any
_pth_ar'ac_ﬂ_qmmgdaﬂ_qn at -iany';‘;m‘ez'w_ithnjutpreyitms notice and without assigning any reason:

15 The waiver hy the Barnik of any breach of any terrm af this Moﬂgageﬁﬁharga ahaii not prevent
the subsequant: E.nforcamant :::f that term and shail riot be deemed & waivar caf any subseguent breach.

1? Far the a\mldanse of ﬁiﬁub!: {but wztheut prajudice to any nther r;ghts af the Bank whether at
common law by statute or uthenmse} the ﬁank miay in uts absolute discretion \mthﬂut notace ic the
Martgagar transfer, as;s;gn or atherwise deal \mth this Martgagei(;harge (and the mar&gage!charge or
maﬂgages!charges therel:sy created} ahﬁ ali or any Gf its rlghts thereunder and any dead or daeumént
anterad EHZQ cniiatarally thereta whather at iaw ot in equtty and tha Mnrigagar hereby «

'(a)' cmnsanis 'tn any-such i:ranafar‘ a-ssignmerif or aéaﬁng a‘nd-'agraas thai upan any trams’fer,-._
assgnment or dealing: ﬁ: 5ha!! ba beund tcz such persorn: (ts the exten’c caf such transfer
assignment or deaimg) in |ke manner artd ta E:ke axtent as heis baund to tha Bank under
-.thi$ Mﬂﬂgag&@harge (ar;d the martgagefzharge or martgagesfcharges therehy createﬁ!}
-and avery. referem:e tc‘z fhres Bank shall ba c:anstrued as malud ﬂg suah persan; and
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(b} consents to the Bank passing to such person or other party interested in this
Mortgage/Charge any information and documents which have beer or wil be provided
relating to the Premises or the Mortgagor

18, (a) No purchaser or other pérsons shall be bound or concerned to see or anqﬁirawhé’cher the
" monies hereby secured have become payable or whether the right of the Bank or any
recelver to exercise any of the powers, authorities and discretions hereby conferred has
arisen or becofe exercisable or be concerned with the propriety of the exercise or
purported exercise of such powers or the regularity of acts purporting to be of intended to
bé in exercise of any such powers and all the protection to purchasers contained in
sections 21 and 22 of the Act shall apply to any person purchasing from, or desling with
the Bark ot any Receiver, or any delegate {(or sub-delegate) in like ranner as if the
statutory powers of sale and of appointing a receiver in relation to the Premises had net

been varied or extarided by these presents.

{b) The receipt of the Bark orany receiver shall be an absoluté and conclusive discharge to a
purchaser or other person and shall relieve him or ahy obligation 1o see o the application
of any monies paid or at the direction of the Bank or any receiver.

19. No assurance, security or payment which may be avoided or adjusted under the law, including
under any enactment relating to bankruptcy or insolvenicy and no réleass, setflement or discharge
given or made by the Bank on the faith of any such assurance, security or payment, shall prejudice or
affect the right of the Bank to recover the amount secured under this Mortgage/Charge from the
Mortgagar {including any maneys which it may be compelled to pay or refund under the provisions of
the Insolvency (NI} Order 1989 and ariy costs payable by it pursuant to or otherwise incurred in
‘connaction therewith) ar to arforce the charges containad in this Mortgage/Charge to the full extent of
the aimounts secured hereundér.

20. Inthese presents where the context o admits, the expression “the Mortgagor® and “the Bank”
shall include the persens for the time being derjving title under them respectively, where the
expression. "the Mortgagor” refers to'two ‘or more persons, these presents shall be construed as if it
were in the plural mutatis mutandis and the covenants and agreements on the part of the Mortgagor
shall have effect as if they were joint and several covenants and agreements by such persons;.
“Premises” means all or any portiori of the Premises: words importing the rasculine gender shall
include the feminine and neuter and the expression "Plarining Orders” shall mean the Planning
(Northem Ireland) Order 1972 and/or the Planning (Narthem Ireland) Order 1991 or any statutory re-
enactmert replacement or amendmeant thereof, including but not limited to the Planning:(Amendment)
(Northern Ireland) Order 1978, 1982 and 2003 and the Planning Reform (Northern Ireland) Order 2006
orany laws or regulations interided to control or regulate the construction, demolition, alteration. or
change of use of land of buildings orto preserve or protect the environment-or the national heritage.
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IN WITNESS whereof the Mortgagor has hereunto sef his hand and affixed his Seal or whera tha
Mortgagor 1= a Comipany has caused its Common Seal to be hereunto affixed or has Executed and
delivered this Mortgage as @ Deed and the Bank has caused its Common Seal to be hereunto affixed
of has executed and delivered this Morigage by ifs Authorised Officers the day and vear first herein
WRITTEN.

10 UKI-53AN:1
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SCHEDULE1

The development site at Abbeyfields, Chapel Road, Dungiven, County Londonderry being all of the
lands comprised in Folio LY129503 County Londonderry

UKI-S34N,
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SCHEDULE 2

This Recoiver's Powers

1. To take possession of the Premises and carry on and manage any business of the Mortgagor
thereat; '

2. To sell, exchange, license or otherwise dispose of or in any way whatsoéver deal with the
Premises for siich conslderation (if any), including shares, debentures or any other securities
whatsoever; and Upon such ferms as he may think fit, and to corcur in any such transactions;

3. To appoint arid engage employess, managers, officers, agents and sdvisers of the Mortgagor
upon such terms as to remuneration and otherwise and for such periods as he may determine and
to-disrniss them;

4. Toinsure, repair; replace; exploit and develep the Premises in any manner;

5. For such consideration and on stich terms as he may think fit, to purchase outright or acquire by
leasing, hiring, licensing or otherwise, any land, buildings, plant or materials or any other property,
assets or rights of any description which he considers necessary or desirable for the improvemant
or realisation of the Premises;

8. In connection with the exercise, or the proposed exercise; of any of his powers or in order to
obtain payment of his remuneration (whéther or not it is already due) to borrow or raise monay
fram any person, including the Bank, without security or or the security of the Premises and
generally on such terms as he may think fit;

7. ‘To'bring, defend, submit t& arbitration, riegotiate, compromise, abandon and seftle any claims and
procegdings concerning the Premisas;

8. Totransferall or any part of the Premises to any other company or body corporate, whether or riot
formed oracquired for the purpose;

8. Todo or calise orauthorise to be done, gny att orthing or to carry out or calige or authorise to be
carfied aut any transaction, scheme or arrangement whatsoaver, whether similar or not to any af
the faregoing, in relation to the Premises which-he may consider expedient as- effectually as if he

were solaly and absolutely entitled to the Prémises;

10. To'darry on or mafiage any busingss carfled onat the Premises with a view to saleor otharwise;

UK1-53AN:1
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11,

12.

13

14.

tn connection with the exercise of any of his powers, to execute or do, or cause.or authorise fo be
executed or done, on behalf of or in the name of the Mortgagor or otherwise, as he may think fit;
all documents, &cts ‘or things which he may consider appropriate;

To effect or maintain indemnity insurance and other insurance and obtain bonds ard performance
guaraniees;

To redeem; discharge or compromise any Security interest from time to time having priorly to or
tanking parf passuwith this Mortgage/Charge:;

To exercise any powers, discretions, voting, conversion or other rights or entitiements in relation
to the Premises or incidental to the ownership of or rights in or to the Premises and to complete or
effect any transaction entered into by the Mortgagor and complete, disclaim, abandon or modify
all of any of the vutstanding contracts or arrangements of the Mortgagor relating to or affecting
the Prermisés.

1 UKI53AN.1
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PRESENT when the Common Seal of
C'KANE GROUPF LIMITED

was affixed hereto:

gui‘st}ant to-a Resolution of its Board

of Directors
OR
EXECUTED AS A DEED by

O'KANE GROUP LIMTIED

acting pursuant to'a Resolution of

'_i_ts'_'én__a';;li_ of D%'fects:;gs by .

fegasd o Hmeads

Patrick Kelly Caang O-RALE
OR Kelly & Corr Solicitors
| 65 Clarendon Street
Derry =
BT48 7ER (continued averieaf)
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EXECUTED AS A DEED by O’KANE
GROUP LIMITED acting by

a Director in'the presence of

Director

Signature of Withess

Name of Witness

Adaress of Winess

“ .Qéﬁuba'tiﬂn of Mﬁtﬁgss

SIGNED SEALED-and DELIVERED by the
said
in the presernce of:

Address

First Witness T | Qecupation

Addrass .

. Sejt_:t_a_ﬁ:d--Witness. ‘Occupation '

1 UKI-53AN.1
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PRESENT when the Common Seal

of THE GOVERNOR AND COMPANY OF

THE BANK OF IRELAND was affixed hereto:

QF

For and on behalf of THE GOVERNOR
AND COMPANY OF THE BANK OF
IRELAND

UKI-53AN.1
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RECEIPT

THE GOVERNOR AND COMPANY OF THE BANK OF IRELAND of 40 Mespil Road, Dublin 4
hereby acknowledges receipt of all moheys secured by the within written Deed.

pATED this L] L (day) of L1 L monity 20 10T (vean)

‘The Common Seal of The Governor
and Company of the Bank of Ireland
was affixed herato by authority of the
Directors

Authorised Parson

Authorised Person’

1. The Mortgage is comprised of the following Deed of Deeds:

Date Description ‘Serial Number in Registry of Deeds

2. The Morigagee executing the Receipt is the original Mortgagee.
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LAND REGISTRY

FOLIO: . COUNTY:

REGISTERED OWNER:

REGISTERED OWNER OF CHARGE: THE GOVERNOR AND COMPANY OF THE BANK OF
IRELAND

The Goverrior and Cornpariy of thé Bank of Ireland (hereinafter called "the Bank") the above named
Registered Owneér of a Charge for all inonies due or owing by the said Registered Owner including
interest as theérsin provided registered on | = as @ burden on the

lands comprised in the above mentioned Folio in consideration of the repayment of all principal of other
thonies and interest which wére af any lime owing on the secuflty of the Charge {as the Bank hereby
acknowledges) hereby release from The sald Charge the said lands.

Dated day of _ . 20 10

The Commion Seal of The Governor @nd Company
of the Bank of Ireland was affixed hereto by
‘authority of the Diréctors '

Atthorised Person

_ Authorised Person
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