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Registration of a Charge

Company name: MAC CLADDING LIMITED
Company number: NI628826

X6IVvYud

Received for Electronic Filing: 10/11/2017

Details of Charge

Date of creation:  09/11/2017
Charge code: NI62 8826 0001
Persons entitled: ULSTER BANK LIMITED
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: NI628826 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: RACHEL ROSS

Electronically filed document for Company Number: NI628826 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: NI628826

Charge code: NI62 8826 0001

The Registrar of Companies for Northern Ireland hereby certifies that

a charge dated 9th November 2017 and created by MAC CLADDING
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 10th November 2017 .

Given at Companies House, Belfast on 10th November 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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&729403/NMNonLand
Debenture Company {0516)

THIS IS AN IMPORTANT DEED. YOU SHOULD TAKE LEGAL ADVICE BEFORE SIGHING

Owner: Mac Cladding Limited Registered No: NiG28828

Bank: Ulster Bank Limited

1. Owner's Obligations
The Owner will pay o the Bank on demand all the Owner's Obligations. The Owners
Obtigations are all the Owner's liabilities to the Bank (present, future, aciual or contingent and
whether incurred alone or jointly with another) and include:

1.1 Interest at the rate charged by the Bank calculated both before and after demand or
judgment on a dally basis and compounded according to agreement, of, in the absence of

agreement, quarterly on the days selected by the Bank.

1.2 any expenses the Bank or a receiver incurs (on a full indemnity basis and with Interest from
the date of payment) in connection with:

1.2.1 the Property charged by Clause 2. References to Property include any part of it,
1.2.2 taking, pariecting, protecting, enforcing or exercizing any power under this deed.
2. Charge

The Owner, as a continuing security for the payment on demand of the Cwners Obfigations
and as beneficial owner, gives 1o the Bank;

21 a fixed charge over the following properly of the Owner, owned riow of in the future:

24.1 all Land vested in or charged o the Owrier, all fixtures and fitiings attached to that Land and
all rents receivable from any lease granted out of that Land. References jo Land are to any
interest in heritable, freehold or leasehald land.

2.4.2 alplani and machinery, including any associated warranties and maintenance contracls.

213 allthe goodwilt of the Owner's business.

2.1.4 any uncalied capital.

245 all stock, shares and other securities held by the Owner at any fime in any Subsidiary and all
income and rights relating to those stocks, shares and securities,

A Subsidiary Is an entity controlled, directly or indirectly, by the Owner of by & Subsidiary of
ths Owner. "Control” means the ability to appoint or remove directors or exercise the majority
of voling rights, alone or with the agreement of others.

216 all intellsptual property, licencss, ciaims, insurance policies, proceeds of any insurance and
any other Jegal rights.

21.7 the benefit of any hedging arrangements, futures transactions or ireasury instruments.

548 all book and other debts present and future and the procesds of rea!isation' of all such book
debis.

2.1.9 the specilied account of the Owner with the Banik into which the Owner's book and other debis
ara renuired to be paid.

2.2 a fioating charge over all the other property, assels and rights of the Owner owned now or in
ihe future which are not subject to an effective fixed charge under this deed or under any other
security hetd by the Bank.
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Restrictions

The Owner will not, withaut the Bank's consent:

permit of create any morigage, siandard securily, gharge of lien on the Property.

dispose of the Property charged by Clause 243,

dispose of the Property charged bY Clause 2.2, other than in the ordinary Course of husiness.
cali on, or accepl payment of, any uncalled capital.

deal with its book and otiver debts, except By collecting them in the ordinary course of I8
pusiness. in particular, the Owner will not realise i1s book and other debls by means of invaice
discounting o facioring arrangemenis. The Owner will ensure payment of 5 book and other

debts into a specified account of the Qwner with the Bank.

grant, of accept a surrender of, any lease or licence of any of its Land of consent o a tenant
assigning of sub-letting.

dispose of, part with or share possession o pcoupation of any of its Land.
Property Undertakings

The Cwner will:

permit the Bank at any fime to inspect the Properly.

keep all Property of mn insurable nature cumprehensively msured (including i requesied by
the Bark, terrorism cover) to the Bank's reasonable satisfaction for its full reinstatement cost.
in detault, the Bank may arrange insurance at the Cwnat's expense.

nold on trust for the Bank all proseeds of any insurance of the Property. Atine pank's option,
ihe Owner will apply the procesds in making good the relevant loss or damage, of 1o reduce
ihe Owner's Obligations.

where required by the Bank, deposit with the Bank all insurance policies {of copies where the
Bunk agrees), and all deeds and dacurents of title redating to the Property.

keep the Property in good condition.

qot, without the Rank’s consent, camy qut any development on OF make any allerations 10 any
Land which require planning permission of approval under building reguiations.

pay all the money the Owner recelves in tespect of book and other debts into an account with
the Bank. The Bank may specily ihe relevani account.

Conversion of Floating Charge to Fixed Charge

The Bank may by notice canver! the floating charge on any of the Froperty nto a fixed charge.
Following this notice, the Owner will not dispose of the afiectad Property without the Bank's
consent,

The floating charge will become a fixed charge it & recelver or an examinger or an adminigtrator
or a liquidator of the Gwner {and in tne case of an examiner, such an appoimment 1o 8 related
company of the Owner) s appointed.

Following the notice under Clause 5.1, or the cecurrence of any event specified under Clause
5.2, the Bank will assume exclusive contro! of the relevant Property, The Owner will not be
permiited to deal with the Property without the Bank's writlen consent. If the relevant Proparty
includes book debis, the Owmer will not be permitied 10 deal with them and they must be paid
into & bank account of the Owner with the Bark. Therewilibe a fixed charge on this agcount
and the Owner may nat deal with the account without the Banic's consent.
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Investigating Accountanis

The Bank may require the Ownet to appoint 3 firm of accountants 12 review its financial affairs,
it

any of the Owrer's Obligations are nat paid when due.

the Bank considers that the Owner has breached any other obligation to the Bank.

the Bank considers any information provided by the Owner to be materially inaccurate.

Any review required will take place within 7 days of the Bank's request (or longer it the Bank
agrees). The firm, and the terms of reference, must be approved DY the Bank. The Ownet
{and not the Bank) will be responsible for the firm's fess and expenses, byt the Hank may
make payment and the Owner will repay the Bank on demand.

Possession and Exercise of Powers

The Bank does not have an imnediate right 1o pussession of the Propetty or its income {and
will not ba considered 10 pe taking possession i 1t entors to inspect oF repalr the Property).

The Owner wili continue in poSsession untit the Bank takes pogsession.

The Bank may iake possession and enforce this deed including appointing a yeceiver of
receiver and manager or administrator without turther delay and free from any restrictions
imposed by ipgisiation it

ihe Bank demands payment of any af the Qwner's Qbligations.

the Owner asks the Bank, or the Bank rece;ives notice of Intention, 0 appoint an administraior
or an examiner or an adminigiration of examinership application is made.

a meeting is calied o & patition is presented for liquidation of the Ownerl.
any security is enforced in respect of any assets of the Ownar,

Any purchaser Of third party dealing with the Bank or @ receiver may assume that the Bank's
powers have arisen and are exercisable withott proot that demand has been made.

The Bank will not be liable to account 0 the Owner for any money not aciually vaceived by the
Bank.

Appointment of Recelver oF Administrator

The Bank may appoint of remove a recelver oF receivers of the Property, oF appoint a receiver
and manager or an administrator of the Owne!. It the Bank appoints & receiver, the Bank may
fix and pay the receiver's fees and expenses. Tha recaiver will be the Owner's agent and the
Owner tand not the Bank} will be responsible for the acts, defaults and remuneration of the
raceiver.

powers of the Bank and Receivers

The Bank or any receiver may {fres from any restrictions imposed by legisiation):

carry onihe Crwener’s business.

enter, lake possession ot, andfor generally manage the Properiy.

complete any untinished works or carry put any new works of building, reconstruction,
maintenance of repair on any Land.

purchase any { and or other property and purchase, grant or release any interest in of right
over Land or the benefit of any aovenants affecting that L and. Relerences to Land or Property
include land or property that is purchased by tha Bank or a receiver under this power.

sell, lease, surrender or accept gurrenders of leases, charge or deal with the Property without
restriction, incluging disposing of any fixiures separately from the Land.



816 compleleany wansactions by executing any deeds of documents in the name of the Cwner.
g.1.7 lake, continue o defend any procesdings and enter inlo any arrangemsnt oF COMpromise.

g.4.8 Insue the Property and any works, anange indemnity and other similar insurance. and obhiain
bonds and give counter-indemnities and other security in connection with this.

a.1.0 callupany uncatied capital with all the powers conferred by the Owner's articles of associalion.
g.1.10 employ advisers, consultants, managers, agents, workmen and othels.
g.i.11 purchase of acquire materials, OIS, aouipment, furnishing, goods of supplies.

g.1.12 do any acts which the Bank oF & receiver considers i@ be incidental or henaficial o the
exercise of iheir powers.

9.2 A receiver may DoTTowW and secure the repaymant of any money, it priority @ the Owner's
Cibiigations.

2.3 Jolnt receivers may exercise their powers jointly of separaiely.

9.4 A receiver will first apply any money received from the Property towards the repayment of all
monay that the receiver has porrowed and sacondly in payment of e receiver's fees and
expenses. The recaiver wilt then apply any remaining money received as required by law.

9.5 The Bank may exercise any of s pOwWers aven if a raceiver has been appointed.

9.6 The Bank may exercise any rights aitached 10 charged stock, shares and other securities as it
considers necessary 1 preserve the value of, or realise, that Property. Otherwise the Bank will
only exercise inase rights as instructed by the Owner.

9.7 The Bank may set oft any amount due from the Owner against any amount owed by the Bank
to the Owner. The Bank may exercise this right, without prior notice, both before and ater
demand. For this purpose, the Bank may convert an amount in one curkency 10 angther, using

s market rate of exchange at the setevant time.

9.8 Any credit balance with the Bank will not be repayabie, of capable of being disposed of,
charged ar dealt with by the Owner, gntil the Owner's Cinligations, both before and after
demand, have been paid in full. The Bank allowing the Owner o make withdrawals will not

walve this restriction in respect of future withdrawals.

10. Application of Payments

101 The Bank may apply any payments received for the Owner i reduce any of the Owner's
Chligations, a8 the Bank decides.

102 Hthe Bank receives notice of any charge or other intersst affacling the Property, the Bank may
suspend the gperation of the OwWner's acoount{s) and open & new account of accounis.
Regardless of whether the Bank suspends the account{s], any payments received by the Bank

ior the Owner after the date of that noiice will be applied first 1o repay the Owner's Qbligations
arising after thal date.

11, preservation of Other Security and Righls and Further Assurance

114 This deedis in addition to any olher security or guaraniee far the Chwner's Obligations held by
the Bank now or in the fullire. The Bank may consolidate this dead with any other security 50
that they have o be redesmed together, and any contrary orovisions In any legistation are

disapplied in this deed but it will not merge with or prejudice any other securily oF gquarantee or
any of the Bank's other rights.

112 Onrequest, the Cwiner witl execuie any deed or document, OF 1ake any other action raguired
by the Bank, 10 perfect or enhiance the Bank's security under this dead.



12, power of Allorney
To give effect 10 ihis deed and secure e exercise of any of their powers, the Owner
wrevocably appoinis the Rank, and separately any receiver, to be the Owner's atlomsy {with
full power of substitution and delegation), in the Owners name fo sign of execute any
documents, deeds and other instruments, of i tgke, continue of defend any proceadings.

13. Consents, Notices and Demands

j3.1 Al consents, notices and demands st be in wiiting.

§3.2 The Bank may deliver g notice of demand to the Owner at iis registered office or at the contact
details last known 16 the Bank.

13.3 A notice o demand signed by an officiai of the Bank will be effective at the time of personal
dalivery, on the second business day after posting; or, ¥ by fax, at the ime of sending, if sent
hefore 8.00pm.on & businass day, of otherwise on the next businass day. A business dayis

2 weekday other than 2 natignal holiday.
13.4  Anetice from the Qwner o the Bary, wili be effective on receipt.
14. Transfers
The Bank may aliow any person io take over any of its rights and duties under this deed. The

Owner authorises the Bank to give that person of s agent any fnancial or gther information
about the Owner, References tg the Bank include iis SUCCEES0IS.

18, Law

154  Northern lrish law applies to this deed and the Northern krigh courts have exclusive jurisdiclion.

{52  For the beneflt of the Bank, the Qwner imevocably submits 10 the jurisdiction of the Northern
irish courts and wrevocably agrees that & udgment of pling in any proceedings in connection

with this desd in those courts will be conclusive and binding on the Owner and may be
enforced against the Cwner in the courts of any other jurisdiction.

Sirector

}
Executed and Delivered as adeed by )
the Owner }
: }

}

DirectoriSecretary

Where only oneg Director signs, a withess is required
Signed by the Director in the presence of
Witness' signature

Witness' name in full

e

Address

Ogoupation

You must date
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Signed for the Bank




