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JD GRAHAM LTD

STATEMENT OF FINANCIAL POSITION

AS AT 31 JULY 2019

Notes

Non-current assets

Property, plant and eyuipment 3
Current assets

Inventorics

Trade and other receivables

[nvestments

Cash and cash equivalents

Current liabilities 7
Net current assets/(liahilities)

Total assets less current liabilities

Equity

Called up share capital 8

Retained earnings

Total equity

2019

78,860
9,770
199411
235476

523,523
(488.405)

2018

£ £
297,801

62,880

3,236

199,411

225 450

490,977

(496,224)
35.118
332919
[
332,918
332,919

The director of the company has elected not to include a copy of the income statement within the financial statements.

311,833

(5,247

306,586

|
300,585

300,586

For the financial vear ended 31 July 2019 the company was entitled to exemption from audit under section 477 of the Companies Act

2006 relating to small companies.

The dircctor acknowledges his responsibilitics for complying with the requirements of the Companics Act 2006 with respect to

accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the vear 10 question in accordance with

seetion 476,

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the

small cotipanies regime,




JD GRAHAM LTD

STATEMENT OF FINANCIAL POSITION (CONTINUED)

AS AT 31 JULY 2019

The financial statements were approved and signed by the director and authorised for issue on 30 March 2020

Mr. G Graham

Director

Company Registration No. N1623511




JD GRAHAM LTD

NOTES TO THE FINANCIAL STATEMENTS

FORTHE YEAR ENDED 31 JULY 2019

Accounting policies

Company information

JD GRAHAM LD is a private company limited by shares incorporated in Northern Ireland. The registered office is 11
Whappstown Road, Kells, Ballymena, Co. Antrim, Northern lreland, BT42 3NX.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in
the UK and Republic of Irelard” (“FRS 1027) and the requirements of the Companies Act 2006 as applicable to companies
subject to the small companies regime. The disclosure requiremerts of section 1A of FRS 102 have been applied other than
where additional disclosure is required to show a true and fair view,

The financial statements are prepared in sterling, which is the functional currency of the company, Monetary amounts in thess
financial statements are roundsd to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the revaluation of
frechold propertics und to include investment propertics and certaim financial instruments at fuir valuc. The principal
accounting policies adopted are set out below.

This company is a qualifying entity for the purposes of FRS [02. being a member of a group where the parent of that group
prepares publicly available consolidated financial statements, including this company, which are infended to give a true and
fair vizw of the assets, liabilities, tinancial position and protit or loss ot the group. The company has therefore taken advantage
of exemptions from the following disclosure requirements:

* Section 4 'Statement of Financial Position”: Reconciliation of the opening and closing numbe: of shares:

* Scction 7 'Statement of Cash Tlows™ Presentation of a statement of cash flew and related notes and disclosures:

* Section 11 *Basic Financial Instruments’ and Section 12 *Other Financial Instrcument lssues’: Carrying amounts,
interest income/expense and net gains/losses for cach category of financial instrument; basis of determiming fair values;
details of collateral, loan defaults or breaches. details of hedges, hedging fair value changes recognised in profit or loss
and in other comprehensive income;

® Section 26 *Share based Payment’: Share-based pavment expense charged to profit or loss, reconciliation of opening
and closig nmumber and weighted average exercise price of share options, how the fair value of options granted was
measured, measurement and carrying amount of liabilities for cash-seftled share-based payments, explanation of
maodifications to arrangements;

® Section 33 *Related Party Disclosures’: Compensation for key management perscnnel.

The financial statements of the company are consolidated in the financial statements of [XXXXX]. These consolidated
financial statements are available from ifs registered office, [XXXXXX].




JD GRAHAM LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FORTHE YEAR ENDED 31 JULY 2019

1 Accounting policies (Continued)

1.2 Revenue

Revenue is recognised at the fair value of the consideration received or receivable for goods and services provided m the
normal course of business, and is shown et of VAT and other sales related taxes. The fair value of consideration takes into
acconnt trade discounts, settlement discounts and volume rebates.

When cash inflows are deferred and represent a financing arrangement, the fair value of the considerstion ig the present value
of the future reeciots. The difference between the tair value of the consideration and the nominal amount received is
recognised as interest income.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods huve passed to
the buyer (usnally on dispatch of the goods), the amount of revenue can be measured reliably, it is probable that the economic
benefits associated with the transaction will tlow to the entity and the costs incurred or to be incurred in respect of the
transaction can he measired relizhly.

Revenue from contracts tor the provision of professional services is recognised by refererce to the stage of completion when
the stage of completion, costs incurred and costs to complete can he estimated reliably. The stage of completion is ealenlated
by comparing costs incurred, mainly in relation to contractual hourly staff rates and materials, as a proportion of total costs.
Where the outcome cannot be estimated reliably, revenue is recognised only fo the extent of the expenses recognised that it is
probable will be recovered.

L3 Property, plant and equipment

Property, plant and equipment are initially measured at cost and snbsequently measured af cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful lives on
the following bascs:

Land and buildings Freehold Enter depreciation rate via StatDB - cd74
Plant and machinery 25Y% Reducing bulance
Fixtures, fittings & equipment 25% Reducing balance

The guin or loss arising on the disposal of an asset is determined ¢s the difference between the sule proceeds and the carrying
value ot the asset, and 1s credited or charged to profit or loss.

1.4  Impairment of non-current assets

At each reporting peried end date, the company reviews the carrying amounts of its tangible assets to determine whether there
is uny indicution taut those assets huve suffered an impuairment loss, If uny such mdication exists, the -ccoverable amount of
the asset is estimated in order te determine the extent of the impairment loss (if any). Where it is not possible to estimate the
recoverable amount of an individual usset, the company estimates the recoverable umount of the cash-generating unit to which
the asset belongs.




JD GRAHAM LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FORTHE YEAR ENDED 31 JULY 2019

Accounting policies (Continued)

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the estimated future
cash flows are discounted to their present value using & pre-tax discount rate that reflects eurrent market assessments of the
time value of money and the risks specific to the asscet for which the estimates of future cush flows have not been adjusted.

If the recoverable amount of an assct {or cash-generating unit) is estimated to be less than its carrving amount, the carrying
amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is recognised
immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which case the impairment loss 1s
treated as a revaluation decresse.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to apply. Where an
impaitment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit) is increased to the revised
estimate of its recoverable amount, but so that the increased carrying amount does not exceed the carrying amount that would
have been determined had no impairment loss been recognised for the asset (or cash-generating unit) in prior years. A reversal
of an impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a revalued anmount, in
which case the reversal of the impairment loss is treated as a revaluation merease.

Inventories

Inventories are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises direct
materials and, where applicable, direct labour costs and those overheads that have been incurred mn bringing the inventories to
their present location and condition.

Inventories held for distribution at no or nominal consideration are measured at the lower of replacement cost and cost,
adjusted where applicable for any loss of service potential.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of inventeries over its
estimated selling price less costs to complete and sell is recognised as an impairment loss in profit or loss. Reversals of
impairment losses are also recognised in profit or loss,

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other short-term
liguid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown within
borrowings in current liabilities.




JD GRAHAM LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FORTHE YEAR ENDED 31 JULY 2019

1 Accounting policies (Continued)

.7 Financial instruments

The company has elected to apply the provisions of Section |1 *Basic Financial Instruments” and Section 12 *Other Financial
Instruments Issues” of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's statement of financial position when the company bocomes party to the
contractual provisions of the ingtrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a legally
cnforceable right o set off the recognised amounts and there is an intention to scttle on 4 net basis ot to realise the assct and
settle the liability simultaneously.

Basic financiel assets

Basic financial assets, which include trade and other receivables and cash and bank balances, are initially measured at
transaction price mclnding transaction costs und are subsequently carried at umortised cost nsing the effective interest method
unless the arrangement constitutes a financing transaction, where the transaction is measured at the present value of the future
receipts discounted at a market rate of interest. Financial assets classified as receivable within one year are not amortised.

Classification of jinancial liabilities

Financial liabilitics and equity instruments are classified according to the substance of the contractual arrangements cutered
into. An equity instrument is any contract that evidences a residual interest in the assets of the company after deducting all of
its liabilitics.

Basic financial Habilities
Basic tinancial liabilities, including trade und other pzyables, bank loans, loans from fellow group companies and preference
shares that are classified as debt, are initially recognised at transaction price unless the arrangement constifutes a financing

transaction, where the debt instrument i1s measured at the present value of the future payments discounted at & market rate of
interest. Financial liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

‘I'tade payables are obligations to pay for goods or services that have been acquired in the ordinary course of business from
supplicrs, Amounts pavable are clussified as cwrent labilitics if payment is due within ong year or Igss. 1f not, they arc
preserted as non-current liabilities. Trade payables are recognised initially at transaction price and subsequently measured at
amortised cost using the effective interest method,

1.8 Equity instruments

Equity instruments issned by the company are recorded at the proceeds received, net of transaction costs. Dividends payable
o1 equity instruments ars recognised as liabilities once they are no longer at the discretion of the company.

1.9 Taxation

The tax expense represents the sum of the tax currently payable und deferred tax,




JD GRAHAM LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FORTHE YEAR ENDED 31 JULY 2019

.10

Accounting policies (Continued)

Current tax

The tax cumrently nayable is based on taxable protfit for the year. Tuxable profit differs from net profit us reported in the income
statement because it excludes items of income or expense that are taxable or deductible in other years and it further excludes
items that are never taxable or deductible. The company’s lability for current tax is calenlated using tax rates that have been
cnacted or substantively enacted by the reporting end date.

Deferved tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to the extent
thut it is probuble that they will be recovered uguinst the reversul of deferred tux liabilities or other future taxable profits, Such
assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial recognition of other
assets and habilities in a transaction thut affects neither the tax profit nor the uccounting profit.

The carrying amonnt of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is no longer
probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered. Deferred tax is
calculated at the tax rates that are expected to apply in the period when the liability is settled or the asset is realised. Deferred
tax 1s charged or credited in the income statement, except when 1t relates to items charged or credited directly to equity, in
which case the deferred tax 15 also dealt with in equity. Deferred tax assets and liabilities are offset when the company has a
legally enforceable right to of'set current tux assets and habilitics and the deferred tax assets and liabilitics relate to taxcs
levied by the same tax authority.

Employee benetits

The costs of short-term employee benefits are recognised as a hability and un expense, unless those costs are required to be
recognised as part of the cost of stock or non-current assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Termination benefits are recognised immediately as an expense when the company 1s demonstrably commiitted to terminate the
employment of an employee or to provide termination benefits.

Employces

The average monthly number of persons (including directors) emploved by the company during the yeur was 1 (2018 - 1),




JD GRAHAM LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FORTHE YEAR ENDED 31 JULY 2019

3 Property, plant and equipment

Land and Plant and Total
buildings machinery ete
£ £ £
Cost
At | August 2018 250,000 171,902 421,902
Additions - 1,901 1,901
At 31 July 2019 230,000 173,803 423,803
Depreciation and impairment
AL August 2018 - 110,069 111,069
Depreciation charged in the year - 15,933 15,933
At 31 July 2019 - 126,002 126,002
Carrying amount
At 31 July 2019 250,000 47,801 297.801
At 31 July 2018 250,000 61,833 311,833
4 Financial instruments
2019 2018
£ £
Carrying amount of financial assets
Instruments measured at fair value through profit or loss 199411 199,411
5 Trade and other receivables
2019 2018
Amounts falling due within one year: £ £
Trade receivables - [
Other receivables 9,776 3,237
9,776 3,236




JD GRAHAM LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FORTHE YEAR ENDED 31 JULY 2019

6 Current asset investments
2019 2018
£ £
Other investments 193,411 199,411
7 Current liabilities
2019 2018
£ £
Trade payables 108,773 109,396
Corporation tax 2.093 20,867
Other taxation and social security (214) 38
Other payables 370,753 365,923
488,405 496,224
8 Called up share capital
2019 2018
£ £

Ordinary share capital
Issued and fully paid
I Ohrdinary of £1 each 1 |




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



