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24/7 RENTALS LIMITED

BALANCE SHEET

AS AT 31 JANUARY 2017

Fixed assets

Intangible assets

Tangiblc asscts

Current assets

Debtors

Cash at bank and in hand

Creditors: amounts falling due within one year
Net current (liabilities)/assets

Total assets less current liabilities

Creditors: amounts falling due after more than one year

Net (liabilitics)/assets

Capital and reserves
Called up share capital

Profit and loas teserves

Total equity

Notes

2017
£ £
29.364
153,746
21,120
65,778
86,308
(235.959)
(149,061)
34,049
(39.038)
(4.989)
2
(4,991)
(4,989)

The director of the company have elected vot to include a copy of the profit and loss account within the financial statements.

For the financial year ended 31 January 2017 the company was entitled to exemption from audit under section 477 of the Companies

Act 2006.

The dircctor acknewledges his responsibilitics for complying with the requirements of the Act with respect to accounting records and

the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the yvear n question in accordance with

section 476,

These financial statements have heen prepared and delivered in accordance with the provisions gpplicable to companies snbject to the

small companics' regime.




24/7 RENTALS LIMITED

BALANCE SHEET (CONTINUED)

AS AT 31 JANUARY 2017

The financial statements were approved and signed by the director and authorised for issue on 26 October 2017

Mr. Darren Getty
Director

Company Registration No. N1616399




24/7 RENTALS LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FORTHE YEAR ENDED 31 JANUARY 2017

Accounting policies

Company information

24/7 Rentals Limited is a private company limited by shares incorporated in Northern Ireland. The registered office is 74 Fivey
Road. Stranccum, Ballymoney, Co. Antrim, Northen Ireland, BT53 8JH.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in
the UK and Republic of Irelard” (“FRS 1027) and the requirements of the Companies Act 2006 as applicable to companies
subject to the small companies regime. The disclosure requiremerts of section 1A of FRS 102 have been applied other than
where additional disclosure is required to show a true and fair view,

The financial statements are prepared in sterling, which is the functional currency of the company, Monetary amounts in thess
financial statements are roundsd to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the revaluation of
frechold propertics und to include investment propertics and certaim financial instruments at fuir valuc. The principal
accounting policies adopted are set out below.

These financial statements for the year ended 31 January 2017 are the first financial statements of 24/7 Rentals Limited
prepared in accordance with FRS 102, The Financial Reporting Standard applicable in the UK and Republic of lreland. The
date of transition to FRS 102 was | Febroary 2015. The reported financial position and financial performance for the previous
period are not affected by the transition to FRS 102.

Turnover

Turnover is recognised at the fair value of the consideration received or receivuble for goods and services provided in the
normal course of business, and is shown ret of VAT and other sules related taxes. The fair value of consideration takes into
account trade discounts, settlement discounts and volume rebates.

When cash inflows are deferred and represent a financing arrangement, the fair value of the considerstion ig the present value
of the future reeciots. The difference between the tair value of the consideration and the nominal amount received is
recognised as interest income.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods have passed to
the buyer (usnally on dispatch of the goods), the amount of revenue can be measured rehiably, 1t 1s probable that the economic
benefits associated with the transaction will tlow to the entity and the costs incurred or to be incurred in respect of the
transaction can be measured reliably.




24/7 RENTALS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FORTHE YEAR ENDED 31 JANUARY 2017

Accounting policies (Continued)

Revenue from contracts tor the provision of professional services is recognised by refererce to the stage of completion when
the stage of completion, costs incurred and costs to complete can be estimated reliably. The stage of completion i3 calculated
by comparing costs incurred, mainly in relation to contractual hourly staff rates and matcerials, as a proportion of total costs.
Where the outcome cannot be estimated reliably, revenue is recognised only to the extent of the expenses recognised that are
reeoverable,

Intangible fixed assets - goodwill

Goodwill represents the excess of the cost of acquisition of unincorporated businesses over the fair value of net assets
acquired. Tt is initially recognised as an asset at cost and is subsequently measured at cost less accumulated amortisation and
accumulated impairment losses. Goodwill is considered to have a finite useful life and is amortised on a systematic basis over
its expected life, which 1s 5 years,

For the purposes of impairment testing, goodwill is allocated to the cash-generating units expected to benefit from the
acquisition. Cash-generating units to which goodwill has been allocated are tested for impairment at least annually, or more
frequently when there is an indication that the unit may be impaired. If the recoverable amount of the cash-generzting unit is
less than the carrying amount of the unit, the impairment loss is allocated first to reduce the carrying amount of any goodwill
allocated to the unit and then to the other assets of the unit pro-rata on the basis of the carrying amount of gach asset in the
unit.

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and any
impairment losscs,

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful lives on
the following bases:

Plant and equipment 10% Straight Line

The gain or loss arising on the disposal of an asset is determined ¢s the difference between the sule proceeds and the carryving
value of the asset, and is credited or charged to profit or loss.

Impairment of fixed assets

At each reporting peried end date, the company reviews the carrying amounts of its tangible and intangible assets to determine
whether there is any indication that those assets have suffered an impairment 1oss, 1f any such indication exists, the recoverable
amount of the asset is estimated in order to determine the extent of the impairment loss (if any). Where it is not possible to
estimate the recoverable amount of an individual asset, the company estimates the recoverable amount of the cash-generating
unit to which the asset belongs.




24/7 RENTALS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FORTHE YEAR ENDED 31 JANUARY 2017

Accounting policies (Continued)

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the estimated future
cash flows are discounted to their present value using & pre-tax discount rate that reflects eurrent market assessments of the
time value of money and the risks specific to the asscet for which the estimates of future cush flows have not been adjusted.

If the recoverable amount of an assct {or cash-generating unit) is estimated to be less than its carrving amount, the carrying
amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is recognised
immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which case the impairment loss 1s
treated as a revaluation decresse.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to apply. Where an
impaitment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit) is increased to the revised
estimate of its recoverable amount, but so that the increased carrying amount does not exceed the carrying amount that would
have been determined had no impairment loss been recognised for the asset (or cash-generating unit) in prior years. A reversal
of an impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a revalued anmount, in
which case the reversal of the impairment loss is treated as a revaluation merease.

Cash at bank and in hand

Cash at bank and in hand are basic financial assets and include cash in hand, deposits held at call with banks, other short-term
liguid investments with original maturities of three meonths or less, and bank overdrafts. Bank overdrafts are shown within
borrewings in current liabilities.

Financial instruments
The company has elected to apply the provisions of Section |1 *Basic Financial Instruments’ and Sectien 12 *Other Financial
Instruments Issues” of FRS 142 to all of its financial instruments.

Financial instruments are recognised in the cotmpany's balance sheet when the company becomes party to the contractual
provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements. when there is a legally
enforceable right 1o set off the recognised amounts and there is an intention to settle on a net basis or to realise the asset and
settle the liability simultaneously.

Basic {inanciad assets

Basic tinancial asscts, which melude debtors and cash and bank balances, are mitially measured at transaction price mcluding
transaction costs and are subsequently carried at amortised cost using the effective interest method unless the arrangement
constitutes a financing transaction, where the transaction is measured at the present value of the future reccipts discounted at 1
market rate of interest. Financial assets classified as receivable within one year are not amortised.




24/7 RENTALS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FORTHE YEAR ENDED 31 JANUARY 2017

1 Accounting policies (Continued)

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrungements entered
into. An equity instrument is any contract that evidences a residual interest in the assets of the company after deducting all of
its liabilities.

Basic financial liabilitics

Basic financial habilitics, including creditors, bank loans, loans from fellow group companics and preference shares that are
classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing transaction, where
the debt instrument is measured at the preseat value of the future payments discounted at a market rate of interest. Financial
liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rzte method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business from
suppliers. Amounts payvable are classified as carrent liabilities if payment is due within one vear or less. If not, they are
preserted as non-current liabilities. Trade creditors are recognised initially at transaction price and subsequently measured at
amortised cost using the effective interest method.

1.8  Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of direct issue costs. Dividends payable
on equity instruments are recegnised as labilitics once they are no longer at the diseretion of the company.

1.9  Leases

Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and rewards of
ownership to the lessees. All other leases are classificd as operating leases.

Assets held under finance leases arc recognised as assets at the Tower of the asscts fair value at the dare of inception and the
presert value of the minimum lease payments. The related liability is included in the balance sheet as 4 finance lease
obligation. Lease nayments are treated ds consisting of capitul und interest elements. The interest is charged to the profit and
loss account se as to produce a constant periodic rate of interest on the remaining balance of the lability.

Rentals payable under operating leascs, including any lease imeentives reecived, are charged to income on a straight line basis
over the term of the relevant lease except where another more systematic basis is more representative of the time pattern in
which ceonomic benefits from the lease assct are consumed.




24/7 RENTALS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FORTHE YEAR ENDED 31 JANUARY 2017

2 Intangible fixed assets

Cost

At | February 2016

Additions

At 31 January 2017
Amortisation and impairment
At | February 2016

Amortisation charged for the vear
At 31 January 2017

Carrving amount

At 31 Janvary 2017

3 Tangible fixed assets

Cost
At | February 2016
Additions

At 31 Jannary 2017
Depreciation and impairment
At | Februury 2016
Depreciation charged in the year

At 31 January 2017

Carrying amount
At 31 January 2017

Goodwill
£

30,377

30,377

1,013

1013

20,364

Plant and equipment

£

156,352

156,352

2,606

2,600

153,746




24/7 RENTALS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FORTHE YEAR ENDED 31 JANUARY 2017

4 Debtors
2017
Amounts falling due within one vear: £
Trude debtors 20,828
Other debtors 292
21,120
5 Creditors: amounts falling due within one year
2017
£
Trade creditors 6,996
QOther creditors 228,963
235,959
6 Creditors: amounts falling due atter more than one vear
2017
£
Other creditors 39,038
7 Called up share capital
2017
£
Ordinary share capital
Issued and fully paid
2 Ordinary of £1 each 2
2

8 Operating lease commmitments

Lessee




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



