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AGNEW ANDRESS HIGGINS SOLICITORS LIMITED

STATEMENT OF FINANCIAL POSITION
AS AT 31 MARCH 2019

2019 2018
Notes £ £ £ £

Fixed assets
Tangiblc assets 4 3,912 4.746
Current asscts
Work in progress 99,389 132,273
Delbtors 3 187,920 183,917
Cash at bank and in hand 12,356 27,883
Client funds held 1,205,935 373,359

1,305,600 717,432
Creditors: amounts falling due within one
vear
Loans amd overdralls 132,700 14,928
Obligations under finance leases - 1,586
Tasalion and social sceurity 39,538 95,487
Uther creditors [ 55,148 24,030
Amounts due L clicnls 1,205,938 373,359

1,434,327 569,396
Net currend assely 71,279 148.036
Total assets less current liabilities 75,14 152,742
Provisions for liahilities (540} (054)
Net assets 74,651 152,128
Capital and reserves
Called up share capital 7 2 2
Profit and loss reserves 74,649 152,126

Total equity 74,651 152,128

The directors of the company have elected not to include a copy of the income statement within the financial statements,




AGNEW ANDRESS HIGGINS SOLICITORS LIMITED

STATEMENT OF FINANCIAL POSITION {CONTINUED)
AS AT 31 MARCH 2019

For the financial year ended 31 March 2019 the company was entitlcd to exemption from audit under scetion 477 of the Companics
Act 2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to accounting records
and the preparation of financial statements.

The members have not required the company to obtain an audit of its tinancial statzments for the vear in question in accordance with
section 476,

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the
small companics' regime.

The financial statements were approved by the board of directors and anthorised for issue on |7 December 2019 and are signed on irs
behali*by:

Mr S Robb Mr S Andress

Director Direclar
Company Registration No. NT614526

The notes on pages 3 to 7 form part of these financial statements




AGNEW ANDRESS HIGGINS SOLICITORS LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2019

1.1

1.2

1.3

Accounting pelicies

Caompany inlormalion
Agnew Andress 1liggins Solicitors Limited is a privare company limited by shares incarporated in Northern Ireland. The
registered oflice is 92 High Sireet, Bellast, Northern Treland, BT1 2BG.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in
the UK and Republie of Treland” (*FRS 102™) and the requirements of the Companics Act 2006 as applicable o comnpanics
subject to the small companies regime. The disclosure requirements of section 1A of FRS 102 have been applied other than
where additional disclosure is required to show a true and fair view.

The tinancial statements are prepared in sterling, which is the functional cwrrency ot the company. Monetary amounts in these
financial starements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the revaluation of
frechold propertics amd 1o ineludi: investmenl propertics and eerlain linaneial mstruments at Fair value. The principal
accounting policies adopted are set out below.

Turnover

Turnever is recognised at the Tair value ot the consideration received or receivable tor goods and serviees provided in the
normal course of business, and is shown net of VA'l' and other sales related taxes. The fair value of consideration takes inwo
gecount trade discounts, setlement discounts and volume rebales.

When cash intlows are deterred and represent a tinancing arrangement, the tair valug of the consideration is the present value
of the future receiprs. The difference hetween the fair value of the consideration and the nominal amount received is
recugnised as inlerest income.

Revenue from contracts for the provision of professional services is recognised by refcrence to the stage ol completion when
the stage of completion. costs incurred and costs to complete can be estimated reliably. The stage of completion is calculated
by comparing costs incurred, mainly in relation to contractval hourly staff rates and materials, as a proportion of total costs.
Where the oulcome cammol be eslimated reliably, revenog is recognised only 1o the exient ol the expenses recognised thal are
recoverable.

Tangiblc fixed nssets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and any
impairment losses.

Depreciation is recognisaed so as to write off the cost or valuation of asscts less their residnal vahies over their usctul Tives on

the following bases:

Fixtures and fillings 15% redueing halance
Computers 33% straight line

The gain or loss arising on the disposal of an asset 1s detennined as the ditference between the sale proceeds and the carrying
value of the asset, and is credited or charged to protit or loss.




AGNEW ANDRESS HIGGINS SOLICITORS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2019

1.7

Accounting policies {Continned)

Impairment of lixed assets

At each reporting period end date, the company reviews the carrving amounts of its tangible and intangible assets to determine
whether ther is any indicalion thal these asscls have sulTered an impairment loss, TFany such indicalion exisls, the recoverable
amount of the asset is estimated in order to determine the extent of the impairment loss (if any). Where it is not possible to
estimate the recoverable amount of an individual asset, the company estimates the recoverable amount of the cash-generating
unit to which the assat belangs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the estimated future
cash (ows are discounted 1o their present value using a pre-Gax discount rate thal reflects current market assessments of the
time value of meney and the risks specific to the asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit} is estimated 1o be less than its carrying amount, the carrying
amennit of the assel (or cash=generating unit} is reduced W ils recoverable amount. An impairment lass s recognised
immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which case the iimpairment loss is
treated as a revaluation decreasz,

Recoguised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to apply. Where an
impairment loss subsequently reverses, the carrying amount of the asset {or cash-generating unit) is increased to the revised
estimate of its recoverable amount, but s that the increased camying amount does not exeeed the carrying amount that would
have been determined had no impairnient loss been recognised tor the asset {or cash-generating unit) in prior vears. A reversal
of an inpairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in
which casc the reversal of the impairment loss is treated as a revaluation increasc.

Work in progress
Work in progress is valued on the busis of direet costs plus atiributable overheads. Provision is made for any (oresceable losses
where appropriate. No element of prafit is included in the valuation of work in progress.

Cash at bank and in hand

Cash al bunk and in hand are basic Onancial assels and include cash in hand, deposits held at call with banks, other shori-lerm
lignid investments with eriginal matorities of three moenths or less, and hank overdrafts. Bank overdrafts are shown within
borrowings in current liabilities.

Financial instruments
Ihe company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments” and Section 12 “Other Financial
Instruments Issues’ of FRS 102 to all of its financial instruments.

Finaneial instruments are recognised in the company®s statement ol linancial position when the company becomes party 1o the
contractual provisions of the instrument.

Finaneial assets and liahilities are offsel, with the net amounts presented in the financial statements, when there is a legally
cnlorceable right to set off the recognised amounts and there is an inlention to scttle on a net basis or 1o realise the asset and
settle the liability simultangously.

Basic financinl assets
Basic financial assets, which include debtors and cash and bank balances, are initially measured ac trans:

stion price including
ive interest method unless the arrangement

tramsaction costs and are subsequently carried al amortised cost using the ofTee
constitutes a financing transaction, where the transaction is measured at the present value of the future receipts discounted at a
markct ratc of interest. Financial asscts classified as receivable within one year arc not amortised.




AGNEW ANDRESS HIGGINS SOLICITORS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2019

18

1.9

Accounting policies {Continned)

Classification of financial labilities

Financial liabilities and equity instruments are classified according ta the substance of the contractual arrangements entered
into, An cuily instrument is any conlracl that cvidenees a residual interest in the assels of the company alter deducting all of
its liabilities.

Basic financial fiabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that are
classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing wansaction, where
the debt instrument is measured at the present value of the future payments discounted at a market rate of interest. Financial

liabilities classificd as payable within one year are not amenrtised.
Debt instruiments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations Lo pay [or gouds or services thal have been acquired in the ordinary course of business from
suppliers. Amounts payable are classified as current liabilities if payment is due within one year or less. If not, they are
presented as non-current liabilities. Trade creditors are recognised initially at transacrion price and subsequently measured at
amorliscd cosl using the effective interest method.

Taxalion

The lax expense represents he sum ol the tax currently payable and deferred ax.

Current tax

The tax currently payable is based on taxable profit for the vear. Taxable profit differs from net profit as reported in the income
slalemenl because it exeludes flems of income or expense that are taxable or deductible in other years and 11 further exceldes
items that are never taxable or deductible. The company’s liability for current tax is calculated using tax rates that have been
enacted or substantively enacted by the reporting 2nd date.

Deferred tux

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to the extent
that it is probable that they will be recovered against the reversal of deferred tax liabilities or other future taxable profits. Such
asscls and Habililics are not recogmised 1 the tming dilference arises [rom goodwill or from the inial reeognilion of other
assets and liabilities in a transactien that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is no longer
probable that sulTicient taxable profits will be available 1o allow all or part ol the assel Lo be recovered. Delerred tax is
calculated at the tax rates that are expected te apply in the period when the liability is settled or the asset is realised. Deferred
tax is charged or credited in rhe income starement, except when it relates to items charged or credited directly to equity, in
which case the deferred tax is also dealt with in equity. Deferred tax assets and liabilities are offset when the company has a
legally enlorecable right e ofTsel current Lux assets and habilities and the delferred tax assets and Liabilities relale to taxes

levied by the same tax authority.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are required to be
recognisel as part of the cost ol stock or [xed assels,

The cost of any unused holiday entitlement is recognised in the period in which the emplovee’s services arc received.

Termination bencits are recognised immiediately as an expense when the company is demaonstrably commilled 1o erminate the
employment of an employee or to provide termination benefits.




AGNEW ANDRESS HIGGINS SOLICITORS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2019

1 Accounting policies {Continned)

110 Leases
Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and rewards of
ownership o the lessees. Al other leases are lassilicd as operaling Teases,

Assets held under finance leases are recognised as assets at the lower of the assets fair value at the date of inception and the
present value of the minimum lease payiments. The related liability is included in the statement of financial position as a
finunce lease obligation, Lease payments are Irealed as congisting of capilal sand interest clements, The inlerest s charged (o the
inceme statement 50 as to produce a constant petiodic rate of interest on the remaining balance of the liability.

Rentals pavable under operating leases, including any lease incentives reeeived, are chargaed 10 ineome om a straight 1ine basis
over the term of the relevant lease except where another more systematic basis is more representative of the time pattern in
which economic benefits from the lease asset are consumed.

2 Employees

The average monthly number of persons (including directors) employed by the company during the vear was § (2018 - 8).

3 Intangible fixed assets
Gondwill
£
Cost
At 1 April 2018 and 31 March 2019 430,000
Amortisation and impairment
At 1 April 2018 and 31 March 2019 450,000

Carrying amount
At 31 March 2019 -

At 31 Mareh 21K -




AGNEW ANDRESS HIGGINS SOLICITORS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2019

4 Tangible fixed assels

Cost
At 1 April 2018 and 31 March 2019

Depreciation and impairment
At April 2018
Depreciation charged in the year

At 31 March 219

Carrying amouni

At 31 March 2019

At 31 March 2018

5 Dehtors
Amounts falling due within one year:

‘I'tade debtors
Other deblors

6 Other creditors Talling due within one vear

Drher greditors

7 Called up share capital

Ordinary share capital
Tssued and fully paid
2 Ordinary shares of of £1 each

8 Financial commitments, guarantces and contingent liabilitics

Fixtures and  Computers Total
fittings

£ £ £

10,304 17,447 27,751

3,702 17,303 23,005

690 144 R34

6,392 17.447 23,839

3912 - 3912

4,602 144 4,746

2019 2018

£ £

168,232 164,716

19,694 19,201

187,926 183,917

2019 2018

£ £

1,261,083 457,395

2019 2018

£ £

2 2

A guarantee of £200L000 has been provided to Bank of [reland by Mr 5 Andress and Mr 5 Robb, directors of the company.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 2006.



