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In accordance with

M RO1 | COMPANIES HOUSE %

Sections 859A and
859] of the Companies
Act 2006. Particulars of a ch ompanies House
articulars ot a chargt FEE PAID
BELFAST
A fee is payable with this form, You can use the WebFiling service to file this form online.
Please see 'How to pay’ on the Pfease go to www.companieshouse.gov.uk
last page.
J What this form is for % What this form is NOT for T T
You may use this form to register You may not use this form to
a charge created or evidenced by register a charge where there is no
an instrument. instrument. Use form MRO8. -

This form must be delivered to the Registrar for registration within
21 days beginning with the day after the date of creation of the charge. If

WEDNESDAY

18/05/2016

delivered outside of the 21 days it will be rejected unless it is accompanied COMPANIES HOUSE
court order extending the time for delivery. *J56P5URS*
JNI 10/05/2016

You must enclose a certified capy of the instrument with this form. This wi

. .. MPANIES HOUSE
scanned and placed on the public record. Do not send the original. co

Company details GIGISIT- For offcaluse

Company number

WF‘%—FFFWF + Filling in this form

Please complete in typescript or in

Company name in full [AGRICULTURAL & INDUSTRIAL SERVICES 2012 LIMITED bold black capitals.

| All fields are mandatory unless
specified or indicated by *

Charge creation date

Charge creation date IF |§— ‘—rﬁ_ﬁi—_ ‘E_POTI_H—I?
3 |

Names of persons, security agents or trustees entitled to the charge

Please show the names of each of the persons, security agents or trustees
entitled to the charge.

Name

ARKLE FINANCE LIMITED

Name

Name

Name

If there are more than four names, please supply any four of these names then
tick the statement below.

[0 ! confirm that there are more than four persons, security agents or
trustees entitled to the charge.
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MRO1

Particulars of a charge

Brief description

Please give a short description of any land, ship, aircraft or intellectual property
registered or required to be registered in the UK subject to a charge (which is
not a floating charge) or fixed security included in the instrument.

Brief description

WA Mot known AS LAWY BSENE.

I Aoet R, Deenrrie RoRmdow B2 357

ks BBNTIEY BY A Lease dAED 1] umed Lo
Eenen () Whigmas Lyness At TEA LIS
MO () Abtzow s § 7BsSTEoAL. BELSLE) Jon. (g

Nt

Please submit only a short
description If there are a number of
plots of land, aircraft and/or ships,
you should simply describe some
of them in the text field and add a
statement along the lines of, “for
more detaiis please refer to the
instrument®,

Please limit the description to the
available space.

Other charge or fixed security

Does the instrument include a charge (which is not a floating charge} or fixed
security over any tangible or intangible or (in 5cotland) corporeal or incorporeal
property not described above? Please tick the appropriate box.

Yes
O nNo

Floating charge

Is the instrument expressed to contain a floating charge? Please tick the
appropriate box.

Yes Continue
[0 No GotoSection?

Is the floating charge expressed to cover all the property and undertaking of
the company?

Yes

Negative Pledge

Do any of the terms of the charge prohibit or restrict the company from creating
further security that will rank equally with or ahead of the charge?
Please tick the appropriate box.

[ Yes

0 Ne

Trustee statement @

You may tick the box if the company named in Section 1 is acting as trustee of
the property or undertaking which is the subject of the charge.

O

©This statement may be filed after
the registration of the charge (use
form MROE).

Signature

Please sign the form here.

Signature

Signature

N (Y .

This form must be signed by a person with an interest in the charge.

06/14 Version 2.0



MRO1

Particulars of a charge

B Presenter information

n Important information

You do not have to give any contact information, but if
you do, it will help Companies House if there is a query
on the form. The contact information you give will be
visible to searchers of the public record.

(et DECLAN MCCONVILLE
Cmtnt AGAN & MCCONVILLE
SOLICITORS

34 EDWARD STREET

o PORTADOWN

CountylRegio ~ 3 INTY ARMAGH
= R N
[ “" NORTHERN IRELAND

DX2754NR PORTADOWN

Telephone

02838360930

mertificate

|D)(

We will send your certificate to the presenter’s address
if given above or to the company's Registered Office if
yous have left the presenter's information blank.

mecklist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the

following:

B The company name and number match the
information held on the public Register.

®© You have included a certified copy of the
instrument with this form.

i You have entered the date on which the charge
was created.

& You have shown the names of persons entitled to
the charge.

6 You have ticked any appropriate bexes in
Sections 3,5, 6, 7 & 8.

B You have given a description in Section 4, if
appropriate.

" You have signed the form.

B4 You have enclosed the correct fee.

b Please do not send the original instrument; it must
be a certified copy.

Please note that all information on this form will
appear on the public record.

ﬂ How to pay

A fee of £13 is payable to Companies House
in respect of each mortgage or charge filed
on paper.

Make cheques or postal orders payable to
‘Companies House.’

g Where to send

You may return this form to any Companies House
address. However, for expediency, we advise you
to return it to the appropriate address below:

For companies registered in England and Wales:
The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ.

DX 33050 Cardiff.

For companies registered in Scotland:

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbridge, Edinburgh, Scotland, EH3 9FF.
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 {Legal Post).

For companies registered in Northern Ireland:
The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern lreland, BT2 8BG.

DX 481 N.R. Belfast 1.

n Further information

For further information, please see the guidance notes
on the website at www.companieshouse.gov.uk or
email enquiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.companieshouse.gov.uk

This form has been provided free of charge by Companies House.

06/14 Version 2.0




CERTIFICATEOF THE =
REGISTRATION OF A CHARGE

Company number: N1614001

Charge code: NI61 4001 0001

The Registrar of Companies for Northern Ireland hereby certifies that a
charge dated 5th May 2016 and created by AGRICULTURAL &
INDUSTRIAL SERVICES 2012 LIMITED was delivered pursuant to Chapter
A1 Part 25 of the Companies Act 2006 on 18th May 2016.

Given at Companies House, Belfast on 20th May 2016
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N) MA 2016

DATED
1) AGRICULTURAL & INDUSTRIAL SERVICES 2012
LIMITED
(2) ARKLE FINANCE LIMITED
DEBENTURE
T Certificate

I have seen the original document and this eopy is a full
and accurate copy of that or{ginal {whiclrircizetfshowsa
-goodlikenessof theholder).

Beet: § M&‘&ﬂ'(o

eeo o G

Signature

Declan McConviile
Solicitor

34 Edward $treet
PORTADQOWN
BT62 3NE
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DATE 6 MA 2016

PARTIES

{1) AGRICULTURAL & INDUSTRIAL SERVICES 2012 LYD a company incorporated and
registered in Northem Ireland (registered number NIG14001) whose registered address is at
23 Brookvale Crescent, Ahorey, Portadown BT62 3GJ {the Chargor); and

(2) ARKLE FINANCE LIMITED a company incorporated and registered in England and Wales
(registered number 03398034) whose registered address is at 5§2-62 Sanders Road,
Wellingborough, Northamptonshire NN8 4BX (the Chargee).

IT IS AGREED

1. DEFINITIONS AND INTERPRETATION

1.1 In this debenture the following definitions will apply:
Administrator

any person appointed to be an administrator of the Chargor pursuant to paragraph 15
Schedule B1 Insolvency Order;

Business Day

any day (other than a Saturday, Sunday or public holiday) during which clearing banks in the
City of London are open for normal business;

Charged Assets
alt property and assets from time to time charged by or pursuant to this debenture {(and
refarences to the Charged Assets shall include any part of them),

Default Rate
5% per annum above Finance House Base Rate from lime to time In force;

Delegate
any dalegate, agent, attorney or trustee appointed by the Chargee;

Equipment

all present and future equipment, plant, machinery, tools, vehicles, fumiture, fittings,
installations, apparatus and other tangible moveable property for the time being owned by
the Chargor, including any part of it and all spare parts, replacements, modifications and
additions;

Event of Default;

(a) the Chargor fails to pay all or any of the Secured Liabilities following a demand for
payment by the Chargee made in accordance with the terms of the Finance
Documents;

(by any step is taken {including the making of an application or the giving of any notice)
by the Chargor or by any other petson to wind up or dissolve the Chargor or to
appoint an Administrator, Mquidator, trustee, manager or receiver, administrative
recelver or similar officer of the Chargor or any part of its undertaking or assets;

(c) the making of a request by the Chargor for the appoiniment of a Receiver in
accordance with the provisions of this debenture; and/or

(d) the Chargor breaches any of the provisions of any Finance Document or an event of
default (howsoever described) occurs under any Finance Document;

Finance Documents;
this debeniure, any document, instrument or agreement pursuant to which the Charges
makes monies avaifable to the Chargor or pursuant fo which the Chargor otherwise owes



sums to the Chargee and any Security granted in favour of the Chargee in respsct of the
obligatiens of the Chargor to the Chargee from fima o time;

Insurances
any policies of insurance in which the Chargor has an interest from time 1o time;

insolvency Order
the Insolvency (Northam Ireland) Order 1989,

The 1881 Act
the Convayancing and Law of Property Act 1881,

Party
a party to this debenture;

Pomitted Disposal
a disposal that is not prohibited by the tetms of any Finance Document of any Charged

Asset charged by way of uncrystallised floating charge only for market valug in the ordinary
course of business;

Permitted Security;

(a) tiens and rights of set-off securing obiigations which are not overdue beyond their
standand payment dates, afising by operation of law in the ordinary and usual course
of trading over property other than land,

{b) any Securily arising out of title retention provisions in a supplier's standard conditions
of supply of goods acquired in the ordinary and usual course of trading; or

{c) any Security granted in terms of the Finance Documents or with the prior written
approval of the Chargee or in favour of the Chargee;

Planning Acts

The Pianning (Northem Ireland) Order 1972, the Planning (Amendment) (Northern Ireland)
Order 1978, the Building Regulations (Northem lrefand) 1979, the Planning (Amendment)
{Northem [reiand) 1282, the Planning and Building Regulations (Amendment) (Northern
Iraland) Order 1990, the Planning {Northem Ireland) Order 1991, the Planning and
Compensation Act 1991, the Planning (Compensation, etc.) Act (Northemn lreland) 2001 and
the Pianning Act (Northern Ireland) 2011 and the rules, regulations and orders which are
made under any of them.

Property
any freshold and leasehold property that Is a Charged Asset including without limitation, any
property specified in the schedule;

Raceivables:

(a) all present and fulure book and other debls, Rental Income, royalties, fees, VAT and
monetary claims due or owing to the Chargor and al! other amounts recoverable or
raceivable by the Chargor from other persons or due or owing to the Chargor
(whether actual or contingent and whether arising under contract or in any ather
manner whatsosver);

{b) the benefit of all rights and remedies of any nature relating to any of the foregaing
including claims for damages and other remedies for non-payment of the sams, all
entittements to interest, negotiable instruments, guarantees, indemnities, Security,
reservations of property rights, rights of tracing and unpaid vendor’s liens and similar
associated rights; and

(c) all proceeds of any of the foregoing;



1.2

Recelver

any receiver, manager or fecelver and manager appointed by the Chargee under this
debenture;

Related Rights

in refation to any Securities, means all dividends, distributions and other income paid or
payable on such Securities (as the case may be), together with {a) all shares or other
property derived from such Securities (as the case may be) and (b) all other allotments,
accretions, rights, benefits and advantages of all kinds accruing, offered or otherwise
derived from or incidental to such Securities (whether by way of dividend, distribution,

conversion, redemption, banus, preference, warrant, option to acquire or subscribe or
otherwise);

Rentat Income

the aggregate of all amounts paid or payable to or for the account of the Chargor in
connaction wilh the letling, licence or grant of ather rights of use or cccupation of any part of
a Praperty;

Secured Liabilities

all present and fulure obligations and liabilites (whether actual or contingent and whether
owed joinlly or severally or as principal debtor, guarantor, surety or in any other capatity
whalscever) of the Chargor to the Chargee, including any obligations and liabilities of the
Chargor to third parties assigned, novated or otherwise vested in the Chargee together with
(i) all interest (including Default Interest), fees, costs, charges and expenses which the
Chargee may charge or incur and (i) any amounts which would be included in any of the
above but for any discharge, non-provability, unenforceabifity or non-allowabilily of the same
in any inscivency or ather proceedings;

Securities

all present and future stocks, shares, loan capital, invesimenis, debentures, bonds,
warrants, coupons or other securiies (whether or not marketable) held by the Chargor {al
law or in equity) together with all Related Rights;

Security

a mortgage, charge, pledge, trust, assignment by way of security, lien, hypothecation or
other encumbrance, amangement or security interest securing any obligation of any persen
or any other agreement or arrangement having a similar affect or any tile retention rights or
set-off rights created by agreement; and

In this debenture, a reference to:

1.21 a clause or a schedule is, unless otherwise stated, a reference to a clayse of,
or a schedufe to, this debenture;
1.2.2 a provision of taw includes a reference to that provision as replaced, modified

or re-enacted from time to time and any subordinate legislation made undoar
that statutory provision from time to time, in each case whether befere or aftar
the date of this debenture;

123 a persen includas any individual, firm, company, cerporation, government, state
or agency of stale or any associatlon, trust, joint venture, consortium or
partnership (whether or not having separate legal personality);

1.24 a *Party”, the "Chargor®, or the "Chargee” shall be construed s0 as to include
its successors in title, permitted assigns and permitted transferess;

125 *disposal® includes any sale, iransfer, assignment, grant, lease, licence,
dectaration of trust or other disposal, whether voluntary or involuntary and
*dispose” will be construed accordingly;
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14

15

16

4.1

4.2

43

4.4

1.26 a company shall be construed 50 as to include any company, corporation or
other body corporale, wherever and however incorporated or established;

127 writing shall, include any mode of reproducing words in a legible and nan-
transitory form;
1.28 this debenture cr any provision of this debenture or any other agreement,

document or instrument is to this debenture, that provision or that agreement,

document or instrument as amended, novated, supplemented, extended or
rastated; and

1.29 a time of day is a reference to London time,

The schedule forms part of this debenture and has the same effect as if expressly set aut in
the body of this debeniure and shall be interpreted and construed as though it were set out
in this debentitre.

The contents table and headings in this debenture are for convenience only and do not
affect the intarpretation or construction of this debenture.

Words importing the singular include the plurat and vice versa and words importing a gender
include every gender.

The words "other”, "include®, “including™ and "in particular” do not limit the generality of any
preceding words and any words which follow them shall not be construed as being limited in
scope lo the same class as the preceding words where a wider construction is possible.

COVENANT TO PAY

The Chargor covenants with the Chargee that it will pay or discharge on demand the
Secured Liabfities when they fall due,

DEFAULT INTEREST

Any amount which is not paid under this debenture when due shall bear interest (both
bafore and after judgment and payable on demand) from the due date {or, in the case of
costy, fees or expenses incured, from the date they are so incurred) until the date on which
such amount is unconditionally andg imevecably pafd and discharged in full an a daily basis at
the Default Rate. Any such inlerest will be calculated on the basis of the actual number of
days elapsed and a year of 365 days and will be compounded at quartedy intervals.

FIXED CHARGES

As a eontinuing security for the payment of the Secured Liabililies, the Chargor as beneficial
owner, charges, and agrees to charga, in favour of the Chargee the following assets which
are at any time owned by the Chargor or which it is from time to lime interested:

by way of first legal mortgage 3!l the freehold and leasehold property (if any) vested in or
charged to the Chargor including any property specified in the schedule, together with all
buildings and fixtures {including trade fixtures) at any time therean;

by way of first fixed charge all other present and future interests (not being charged by
clause 4.1) in any freehold or leasehold property vested in or charged to the Chargor, the
buildings and fixtures and fittings {including trade fixtures and fittings) at any time on ar
attachad to such property;

by way of first fixed charge all proceeds of ¢ale derved from any Property of aty buildings,
fixlures or fittings (including trade fixiures and fittings) at any time on or altached to any
Property, the benefit of alt covenants given in respect of any Property or any such buildings,
fixiures or fittings and all licences to enter upon or use land and the benefit of ali other
agreements relating to land;

to the extent not effectively assigned pursuant to clause 5.1, by way of first fixed charge all
rights and interests of the Chargor in, and claima under, the Insurances and all proceeds of
such Insurances held by, or written in favour of, the Chargor or in which the Chargor is
otherwise interested:



4.5

4.6
4.7

5.1
5.2

6.1

6.2

6.3

6.4

by way of first fixed charge all Equipment, ail spare parts, replacements, modifications and
additions for or to that Equipment together with the benefit of all manuals, instructions,
warraniies, licences and maintenance agreements relating to it;

by way of first fixad charge all the Securities;

by way of first fixed charge the benefil of all licences, consents, agreements and
authorisations held or utilised by the Chargor in connection with its business or the use of
any of its assets; and

by way of first fixed charge all the goodwill and uncalted capital of the Chargor.
ASSIGNMENT

As a continuing security for the payment of the Secured Liabilities, the Chargor with full tite
guaraniee, assigns and agrees to assign absolutely (subject to a proviso for reassignment
on irevocable discharge in full of the Secured Liabilities) in favour of the Chargee all the
rights, title, interest and benefit of the Charger in and to:

the Insurances {{ogether with all proceeds of such Insurances); and
the Recsivables.
FLOATING CHARGE

As further continuing security for the payment of the Secured Liabilities, the Chargor
charges with full title guaraniee in favour of the Chargee by way of first floating charge all
its assets and undertaking whatsoever and wheresosver situated both present and future
not effectively mortgaged or charged pursuant to the provisions of clause 4, including
heritable properly and all other property and assets in Scotland.

Paragraph 15 of schedule B1 Insolvericy Order applies to any floating charge created by or
pursuant to this debenture (and each such floating charge is a qualifying floating charge for
the purpases of the Insclvency Order).

The Chargee may, by written notice to the Chargor, convert the ficating charge created by
this debenture into a fixed charge as ragards &ll or any of the Chargor's assets specified in
the notice at any time. The giving by the Chargee of a nolice pursuant to this clause in
relation to any class of assets of the Chargor shall not be construed as a waiver or
abandonment of the rights of the Chargse to serve simitar notices in respect of any other
class of assets or of any of the other rights of the Charges.

The floating charge created by the Chargor under this debenture shall (in addition to the
circumstances in which the same will accur under general law) automatically be convered
into a fixed charge

6.4.1 if, without the Chargee's prior writlen consent, the Chargor creates or attempls
to create any Security (other than Permitted Security) over all or any Charged
Asset,

64.2 if any person levies or attempls to levy any distress, execution, aftachment or
other process against all or any Charged Asse;

6.4.3 if any person presents a petition to wind up the Chargor or applies for an
administration order; or

6.44 upon the enforcement of this debenture.

NEGATIVE PLEDGE

The Chargor covenants with the Chargee that, during the continuance of the securily
created by this dsbenture, it shall not withoul the prior written consent of the Chargee
craate, purport to create or permit 10 subsist any Security (other than Permitted Security)
upon any of the Charged Assets or sell, transfer, lease, licence, {end, part pogsessian with,
grant any inlerest in, or otherwise dispose of, whether by a single transaction or a number of
transactions and whether related or not, the whole or any part of the Charged Assets save
for a Permitied Disposal.



8.1

8.2

8.3

84

8.5

8.6

8.7

8.8

89

8.10

8.1

8.12

COVENANTS

The Chargor covenants with the Chargee that it will during such time as any Secured
Liabiiities are outstanding:

keep all buildings and ereclions forming part of the Charged Asseis in a good stalte of repalir
and keep alt Equipment, fixtures, fittings, drains, pipes, sanitary, water and other effects and
services to or forming part of the Charged Assets in good working order and condition and
enstrne l:m the same is properly setviced in accordance with any relevant wamanties or
manuals;

duly and punctually pay all rates, rents, taxes, charges and other outgoings due by it in
respect of the Charged Assats;

in relation to the Charged Assels, comply with all obligations under any present or fulure
statute, reguiation, arder and instrument or under any by-laws, regulations or requirements
of any competent authority or other approvals, licences or consents (including
Environmental Laws and Environmental Permits) and, if requested by the Chargee, produce
to the Charges, within 14 days of receipt of the same, every material notice, order or
propasal or Environmental Parmit given or made in relation fo the Charged Assets by any
competent authority and either comply with the same or make such objections and
represenfations against the same as the Chargee may require or approve;

observe and perform all covenants and stipulations from time to time afiecting any part of
the Charged Assets, or the manner of use or the enjoyment of the same and shall not,
except with the prior written consent of the Chargee, enter into any onerous or resfrictive
obligations affeciing any part of the Charged Assets;

not camy out any development in or upon the Charged Assets or any part of the Charged
Assels;

keep all Charged Assels comprehensively insured for their full replacement value in an
amount and form and with an insurance company or underwriters acceptable to the
Chargee, provided that if the Chargor fails to comply with the terms of this clause, the
Chargee may, al the Chargor's expanss, effect any insurance and ganerally do such things
and iake such action as the Changee considers necessary or desirable to prevent or remedy
any breach of this clauss 8.6 or clause 8.7;

procure that the Chargee is named as sole loss payee under each of the Insurances (other
than public liabflity and third parly liability insurances) but without liability on the part of the
Charges for any premium in refafion to those Insurances;

after the ocourrence of an Evenl of Default, not pay or olherwise deat with the menies in any
of its bank accounts except in accordance with any written directions the Chargee may give
frem time to time;

notify the Chargee promplly upon the acquisition by the Chargor of any freshold or
leasehold property (or, if in Scotland, heritable property);

permit the Chargee or its designated representatives to have, on reasonable nolice, access
during normal office hours to its accounts and accounting records and to any books and
records relating to the Charged Assels, fo inspect and take exiracts from and make
photoceples of the sams and the Chargor shall provide, at its cost and expensa, such
clerical and other assistancs as the Chargee may reasonably request;

permit the Chargee or ifs designated representatives 1o have, on reasonable notice, access
during normal office hours to any property or Equipment forming part of the Charged Asseis
to view, Inspect exantine and photograph it and all records maintained in connection with it;

unless the Chargee otherwise confirms in writing, immediately on entering into this
debenture {or, if later, promptly on receipt of the same) dsposit with the Chargee all
cerlificates, deeds and documents of titte relating to or represanting the Charged Assets and
all planning consents, building regulation approvals and like documents relating to each
Property, together with duly executed transfers or assignments in respect of the Securities
with the name of the transferee left blank provided that the Chargee may at any time
complete the instruments of transfer in respect of the Securities and register the Securilies



92
9.3

84

9.5

10.
101

10.2

1.

either in its own name or in the name of any nominee or (following an Event of Default) any
ransferee selected by it.

RECEIVABLES

The Chargee appoints the Chargor as agent of the Chargee for the purposes of:
9.1.1 administering and collecting all Receivables; and

9.1.2 at the Chargor's own expense, laking such enforcement action and legal or
other proceedings as may be necessary or as the Chargee may require for
collection of Receivables

in each case for the benefit of the Chargee and in accordance with any directions given by
the Chargee from fime to time and the Chargor accepts such appointment.

The Chargee may terminate any agency appointment under clause 9.1 at any time.

Far as long as the agency in clause 9.1 continuas, the Chargor will not hold itself out to third
parties as agent of fhe Charges other than for the purposes far which it has been appointed.

The Chargor covenants and undertakes:

9.4.1 to collect all Receivables in the ordinary course of trading as agent for the
Chargee in accordance with any directions given by the Chargee from time to
time and not to do or omit to do anything which may delay or prejudice recovery
of any Receivable;

942 fo procure that all monies which it may regeive in respect of the Receivables
are paid into such accounts as the Chargee may specify from time to time and
pending such payment, hold all such monles so received upon trust for ihe
Chargee.

The Land Registry

The Chargee shali, in respect of any freshold or leasshcld land specified in the schedule or
which it may hereafter acquire and which is registered land (or unregistered land subject to
compuisory first registration), apply to the Registrar of Titles at the Land Regisiry Northemn
ireland for the regisiration of a Restriction against the registered tiles in the foliowing terms:

"No disposttion of the registered eslate by the proprietor of the ragisiered estate is fo be
registered without a written consent signed by the propriplor for the {ime being of the charye
dated 2016 In favour of Arkle Finance Limited {company number 03398034}
reforred to in the charges register.”

ENFORCEMENT OF SECURITY

The security constituted by this debenture shall become immediately enforceable upon the
occurrance of an Event of Default and the Chargee may, in its absolute discretion, enforce
afl or any part of the sscurity constituted by this debenlure in such manner as it sees fit.

The power of sale and olher powars conferred by Section 19 of the 1881 act {as varied or
extended by this debenture) shall arise on and be exercisable without further notice at any
time after the execution of this debenture, but the Chargee shall not exercise such power of
sale or other powers until the security constituted by this debenture has become enforceable
under clause 10.1. Sections 17 and 20 of the 1881 Act shall nol apply to the security
constituted by this debenture,

REDEMPTION OF PRIOR SECURITY

At any time after the security created under this debenture has become enforceable, the
Chargee may, at the sole cost of the Chargor (payable to the Chargee on demand) radeem
any prior Segurily over any Charged Asset andgfor procure the transfer of that Security to
itself and/or settle and pass the accounts of any prior mertgagee, chargee or encumbrancer
which once so0 setiled and passed shall be conclusive and binding on the Chargor. All
monoy paid by the Chargee to such prior mortgages, chaigee or encumbrancer in
accordance with such accounts shall form part of the Secured Liabilities.
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APPOINTMENT AND POWERS OF RECEIVER AND ADMINISTRATOR

At any time afler the security constituted by this debenture becomes enforceable, or if so
raquested by the Chargor by written nolice at any time, the Chargee {or any Delegate on Iis
behalf} may:

12.1.1 without further notice appoint any person (or persons) to be a Receiver of all or

any part of the Charged Assets and/or of the income from any Charged Asset;
andfor

121.2 without further notice appoint any person (or persons) to be an Administrator in
respect of the Chargse. Such appointment shall take effect, in accordance with
paragraph 20 of Schedule B1 Insolvency (Northem Ireland) Order 1989, when
the requirements of paragraph 19 of that Schedule B1 are satisfied.

At any time after the security constituted by this debenture becomes enforceable the
Chargee (or its nominee) may (without consent or authority from the Chargor):

12.21 exercisa in the name of the Chargor any voting rights attached to the Securities
and any other powers or rights exarcisable by the registered holder or bearer of
the Securities; and

1222 ensure that all dividends, distributions, interest and other monies declared,
payable, paid or made in respect of the Securities received by or on behalf of
the Chargor shall be held on lrust far the Chargee {or its nominse) and
promplly paid into an account designated by the Chargee or, if received by the
Chargee (or its nominee) or any Delegate, may be applied by the Chargee as
though they were the proceeds of sale.

The Chargee may, subject to any necessary approval from the court, end lhe appointment
of an Administrator and appoint a replacement for any Administrator whose appaintment
ends for any reason,

The Chargee may remove from time to time any Receiver appointed by it and, whenever it
may deem approprale, appoint 2 new Receiver In the place of any Receiver whase
appoiniment has terminated for whatever reason.

An Administrator shall have all the powers given to him under the Insolvency Order.

Any Receiver shall (in addition to the powers conferred by the 1881 Act and
(notwithstanding that he is not an administrative receiver) schedule 1 to the Insolvency
Order but without any of the restrictions imposed upon the exercise of those powers by such
statutes) have the following powers:

12.6.1 the same powers to do, or to omit to do, in the name of and on behalf of the
Chargor, anything which the Chargor itself could have done or omitted to do
with such Charged Assets were they not the subject of this debenture and the
Chargor were not in insolvency proceedings;

12.6.2 to 1ake possession of, collect and get in all or any part of the Charged Assetls
andfor income in respect of which he was appointed;

126.3 to manage the Charged Asssts and the business of tha Chargor;

1264 to redeem any security and to borrow or raise any maney and secure the
payment of any money in priorily to the Secured Liabilities for the purpese of
the exercise of his powers and/or defraying any costs or liabilities incurrad by
him in such exercise;

12.6.5 to seli or concur in selling, teasing or otherwisa disposing of all or any part of
the Charged Assets in respect of which he was appointed without the need to
observe any restriction imposed by section 20 or 24 of the 1881 Act;

12.6.6 to carry out any sale, lease or other disposai of all or any part of the Charged
Assets by conveying, transferring, assigning or leasing the same in the name of
the Chargor and, for that purpose, to enter into covenants and other contractual
obligations in the name of, and 5o as to bind, the Chargor;
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12.6.7 to lease, make agreements for leases, accept sumenders of leases and grant
oplions as the Chargee shall think fit and wilheut the need to comply with any
of the provisions of sections 18 of the 1881 Act;

1268 to take any such proceedings, in the name of the Chargor or otherwise, as he
shall think fil in respect of the Charged Assets andfor income in respect of
which he was appointed, including proceedings far recovery of Rental Income
or other monies in amears at the date of his appointment;

12.6.9 to enter into or make any such agreement, arrangement or compromise as he
shall think fit;

12.6.10 to insure, and renew any insurances in respect of, the Charged Assets as he
shall think fit, or as the Chargee shall direct; and

12.6.11 to do all such other things as may seem (o him to be incidents! or conducive to

any other power vesied in him in the realisation of the security constituted by
this debenture.

In making any sale or other disposal in the exercise of their respective powers, the Receiver,
the Chargee or any Delegate may accept, as and by way of consideration for such sale or
ather disposal, cash, shares, loan capital or other obligations, including consideration
fluchsating according to or dependent upon profit or turnover and consideration the amount
of which is to be determined by a third pasty. Any such consideration may be receivable in a
lump sum or by instaiments and upon receipt by the Receiver, the Chargee or any Delegate
shall be and bscome charged with the payment of the Secured Liabilities. Any contract for
any such sale ar other disposal by the Receiver, the Chargee or any Delegate may contain
conditions excluding or restricting the personal liability of the Receiver, the Chargee and any
Delegate.

Any Receiver appointed under this debenture shall be the agent of the Chargor and the
Chargor shall be solely responsible for his acts and defaults and for his remuneration.

Any Receiver shall be entifled lo remuneration for his services at a rate to be fixed by
agreement between him and the Chargee (or failing such agreement to be fixed by the
Chargee) without the restrictions contained in section 24 of the 1881 Act.

All or any of tha powers which are conferred by this debenture on a Receiver may be
exercised by the Chargee or any Delegate withoul first appointing a Receiver or
notwithstanding the appoiniment of any Receiver.

Except {0 the extent provided by law, none of the powers described in this clause 12 will be
affected by an insolvency event in relation to the Chargor.

APPLICATION OF PROCEEDS

All monies received by the Chargee or any Receiver or Delegate appointed under this
debenture shall (subject to the righls and claims of any person having Security ranking in
priority o the Security constitluted by this debenture) be applied in or towards the discharge
of the Secured Liabilities in such order as the Chargee may, in its absolute discretion,
defermine.

PROTECTION OF THIRD PARTIES

No purchaser from or other person dealing with the Chargee or with any Recsiver of
Delegate shall be obliged or concerned to enquire whether the right of the Chargee to
appoint a Receiver or Delegate or the right of the Chargee or any Recaiver or Delegate to
exercise any of the powers conferred by this debenture in refation to the Charged Assets or
any part of the Charged Assets have arisen or bacome exercisable by the Chargee or by
any such Receiver or Delegate, nor be concernaed with notice to the contrary, nor with tha
propriaty of the exercise or purported exercise of any such powers and the title of such a
purchaser and the position of such a person shall not be Impeachable by reference to any of
those matters.

WAIVER OF RIGHTS
The obligations of the Chargor under this debanture will not be affected by:
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15.1.1 any time, waiver or consent granted to, or composition with the Chargor or any
aother person;

15.1.2 any incapacity or lack of power, authority or legal personality of or change in
the members or status of the Chargor or any other parsan ar any defective or
excessive exerciss of the Chargor's powers or authority;

16.1.3 any amendment, novation, supplement, extension, restatement (however
fundamentat and whether or not more anercus) termination or replacement of
the Secured Liabilitles or any document, guarantes or Security related to the
Secured Liabilities including any change in the purpose of, any extension of or
increase in any faciiity or the additfon of any new faciiity or other document,
guarantee or Security;

15.1.4 any unenforceability, lllegality, invalidity, imegularity or frustration of any
obligation (actual or purported) of any person under this debenture or any other
documeni, guarantee or Security held in connection with the Sacured
Liabilities;

15.1.5 any insalvency, bankruptey, liquidation, administralion, winding-up, dissolution,
{imitation, disability, the discharge by operation of law or any similar
proceedings i respect of the Charger or any other parson; or

15.18 any other act, amission or circumstance which but for this provision, might
operate fo exonerate or discharge the Chargor or olherwise reduce or
extinguish its liability under this debenture.

CONTINUING SECURITY AND CHARGEE'S PROTECTIONS

This debsanture shall remain in full force and effect as a continuing security until the Chargee
shall have certified in writing that the Secured Liabilitias have been discharged In full and the
Chargee may make one or mora demands under this debenture.

This debenture shall be in addition to. and without prejudice to and shali not merge with, any
other right, remedy, guarantee or Security which the Chargee may at any time hold in
respect of any of the Secured Liabilittes and this debenture may be enforced without the
Chargee first having:

16.2.1 recourse to any other right, remedy, guarantee or Security held or available to
it

16.2.2 to take action or obtain judgment in any court against the Chargor or any other
person;

16.2.3 to make or file any claim in a bankruptcy, liquidation, administration or
insoivency of the Chargor or any other person; or

16.2.4 to make demand, enforce or seek to enforce any clalm, right or remedy against
tha Chargor or any other person.

FURTHER ASSURANCE AND POWER OF ATTORNEY

The Chargor shall promptly do all such acts or execute all such documents (including
assignments, transfers, morigages, charges, notices and instructions) as the Chargee may
reasonably specify (and In such form as the Chargee may reasonably require in favour of
the Chargee or ils nominee(s)):

17.4.1 to perfect the Secuily created or intended to be created under or evidenced by
this debenture (which may include the execution of a morigage, charge,
assignment or other Security over all or any of the assets which are, or are
intended to be, the subject of this debenture) or for the exercise of any rights,
powers and remedies of the Chargee provided by or pursuant to the Finance
Documents or by law;

1712 to confer on the Chargee Security over any properly and assets of the Chargor
located in any jurisdiction equivatent or similar to the Security intended to be
conferred by or pursuant to this debenture; and/or
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17.1.3 to facilitate the realisation of the assets which are, or are intendsd to be, the
subject of this debenture.

The Chargor shall take all such action as is available to it {including making all filings and
regisirations) as may be necessary for the purpose of the creation, perfection, protection or
maintenance of any Security conferred or intended to be conferred on the Chargee by or
pursuani to the Finance Documents.

The Chargor by way of security imevacably appoints the Charges and any Recelver or
Delegate (In writing urder hand signed by an officer of the Chargee or any Receiver or
Delagate) severally to be ils agents and attorneys in its name and on its behalf to:

17.3.1 do all things which the Chargor may be required to do under this debenture;

17.3.2 sign, execute (using the company seal where appropriate), deliver and
otherwise perfect any Security required to be signed or executed pursuant to
the terms of this debenture; and

1733 sign, execute (using the company seal where apprapriate), deliver and
complete any deeds, instruments or other documents and to do all acts and
things which may be required by the Chargee or any Receiver or Delagate in
the exercise of any of thelr powers under this debenture, or to perfect or vest in
the Chargee, any Receiver, any Delegate, its nominees or any purchaser, title
fo any Charged Assets or which they may deem expedient in connection with
the getting in, disposal, or realisation of any Charged Assels.

NOTICE OF SUBSEQUENT SECURITY — NEW ACCOUNTS

If the Chargee receives notice (whether actual or otherwise) of any subsequent Security
affecling any part of the Charged Assels and/or the proceeds of sale of the Charged Assets,
it may open a new account ar accounts for the Chargor in its books.

If the Chargee does not open a new account immediately on recelpt of notice under clause
18.1, then (unless the Chargee gives express written notice to the contrary to the Chargor}
all payments made by the Chargor to the Chargee shall be ireated as having baen credited
to a new account of the Chargor and not as having been applied in reduction of the Secured
Liabilities, as from the time of receipt of the relevant notice by the Chargee.

CONSOLIDATION OF ACCOUNTS AND SET-OFF
The Chargee shall be entifed without notice to the Chargor {both befare and after demand):

19.1.1 to combine or consolidate all or any sums of money now ar hereafter standing
to the credit of the then existing accounts of the Chargor with the Chargee wilh
the liablitles to the Chargee of the Chargor; and

19.1.2 to set-off or transfer any sum or sums standing to the credit of any one or more
of such accounts in or towards satisfaction of any of the liabilities of the
Chargor to the Chargee on any other account or in any other respect.

APPROPRIATION AND SUSPENSE ACCOUNT

The Chargee may apply all paymenis recsived for the Secured Liabilities to reduce any part
of those liabilities as it thinks fit.

Afl monies received, recovered of realised by the Chargee undes this debenture may at the
discretion of the Chames be credited to any suspense account for so long as the Chargee
determines (with interest accruing thereon at such rate, if any, as the Chargee may
determine for the account of the Chargor} without the Chargee having any obligation to
apply such monies or any part of them in or towards the discharge of any of the Secured
Liabilities.

PAYMENTS

All payments to be made by the Chargor in respect of this debenture, shall be made in
immediately avaflable funds to the credit of such account as the Chargee may designate.
All such payments shall be made frea and clear of, and without any deduction for, of on

11
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account of, any set-off or counterclaim or, except to the extent compelled by law, any
deduction on account of any faxes.

If the Chargor is compelled by law to withhold or deduct any taxes from any sum payable
under this debenture to the Chargee, the sum so payable by the Chargor shall be increased
so as fo result in the receipt by the Chargee of a net amount equal to the full amount
expressed to be payable undzr this debenture,

Any demand, netification or cerfificate given by the Chargee specifying amounts due and
payable under or in connection with any of the provisicns of this debanture shall, in the
absence of manifest error, be conclusive and binding on the Chargor.

COSTS, EXPENSES AND INDEMNITIES

The Chargor shall reimburse the Chargee, any Receiver, any Delegate and any
Administrator in respect of all reasonable expenses, including reasenable legal, valuation,
accountancy and consultancy fees {and any value added or similar tax thereon) incurred by
the Chargee, any Receiver, any Dalegate or any Administrator in connection with:

2211 the negotiation, preparation, execution and completion of this debenture, or any
of the documents refarred to herein; and

2212 any aciual or proposed amendment, replacement, restatement or extension of,
or ahy waiver or consent under, this debenture,

The Chargor shall reimburse the Chargee, any Receiver, any Delegate and any
Administrator for all costs and expsnses, including legal fees (and any value added or
similar tax thereon) incurred in connection with the enforcement, attempted enforcement or
preservation of any of their respective rights under this debenture, or any of the documenis
referred to herain.

The Chargor will on demand indemnify the Chargee (and every Receiver, Administrator,
Delegate and any of its and their officers and employeas (each an Indemnified Party) in
respect of all costs, losses (including consequential losses), actions, claims, expenses,
demands or liabifities whether in contract, lor, or otherwise and whether arising at common
law, in equity or by statute which may be incurred by, or made against any of them at any
time relating to or arising direcly or indirecily out of:

2231 the powers contained in this debenture;

22.3.2 a claim of any kind made or asserted against any Indemnified Party which
would not have arisen i this debenture had not been executed andfor
registered;

2233 the creatlon, imposition, recording or registration of any Security over any
Charged Asset securing the reimbursement to or recovery by any third party
{including without limitation any regulatory authority or govemment agency) of
any cosls expenses or other sums incurred in consequence of a breach
contravention or viclation of any Environmental Law or the release discharge or
emission of any harmful or hazardous material and the redemption, removal,
vacation or discharge of any such Security;

2234 the making of any Environmental Claim against any Indemnified Party or ths
Chargor in respect of any Charged Asset andfor any business operations or
activities thereon;

2235 any liability or potential liability upon any Indemnified Party to remedy clean-up
or make good any breach contravention ar violation of any Envirenmenta! Law
by the Chargor or any hamn actual or potential 1o the environment caused
direclly or indirectly by any release emission or discharge of any hamful or
hazardous material from in or to the Charged Assets; or

2236 a breach by ihe Chargor of any of its obligations under this debenture;
unless, it was caused by the negligence or witf! misconduct of the Indemnified Party.

12
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26.1

Ne Indemnified Party shall in any way be lfable or responsible to the Chargor for any loss or
liabllity of any kind arising from any act or omission by it of any kind (whether as mortgagee
in possession or otherwise) in relation to the Charged Assets, except to the extent caused
by its own negligence or wilful misconduct

The Chargor shali pay all present and future stamp, registration and similar taxes or charges
which may be payable, or determined to be payable, In connection with the execution,
defivery, performance or enforcement of this debenture or any judgment given in connection
therawith.

ASSIGNMENT AND TRANSFER

The Charges may assign or transfer all or any part of ils rights under this debenture, The
Chargor may not assign, transfer, charge, make the subject of a trust or deal in any other
manner with this debenture or any of its rights under this debenture or purport to do any of
the same without the prior written consent of the Chargee.

THIRD PARTY RIGHTS

A pereon who is not a Party shall have no rights under the Confracts (Rights of Third
Parties) Act 1989 to enforce or rely upon a provision of this debenture. No Party may hold
itself aut as trustee of any righis under this debenture for the benefit of any third party unless
specifically provided for in this debenture, This clause 24.1 does not affect any right or
remedy of any person which exists, or is available, otherwise than pursuant to the Contracts
{Rights of Third Parties) Act 1999.

Notwithstanding any other provision of this debenture the Chargee and the Chargor may, by
agreement in writing, rescind, terminate or vary any of the provisions in this debentura or
waive or gettle any right or claim under it in any way without the consent of any third party
and, accordingly, section 2({1) of the Contracts (Rights of Third Parties} Act 1889 shall not
epply.

NOTICES

Any notice given pursuant to this debenture shall be in writing signed by, or on bshaif of, the
person issuing the nofice and may be delivered by hand or by prepaid recorded delivery first
class post ta:

25.1.1 in the case of the Chargor, its registered office address for the time being; and
25.1.2 in the case of the Chargee its registered office address for the fime being:

or, in refation (o any Party, such other addrass for service in the United Kingdom as that
Party may from time to time notify to the other.

In the absence of avidence of earlier receipt and subject to clause 25.3, a notice served in
accordance with clause 25.1 shall be deamed to have been received:

2521 if delivered by hand, at the fime of actual delivery to the address referved to in
clause 25.1;

25.2.2 if delivered by prepaid recorded delivery first class post, two Business Days
from the date of posting; and

25.2.3 if detivered by fax, upon receipt of confirmation that the notice has baen
corvectly ransmitted.

If deemed receipt under clause 25.2 accurs on a day which is not a Business Day or afier
5.00 pm on a Business Day, the relevant notice shall be desmed to have been received at
9.00 am on the naxt Business Day.

For the avoidance of doubt, notice given under this detienture shall not be validly served if
sent by fax or e-mail.

GENERAL

No variation 1o this debenture shall be effective unless made in writing and signed by or on
behalf of all the parties 1o this debenture. A waiver given or consent granted by the Chargee
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under this debenture will be effective anly if given in writing and then only in the instance
and for the purpose for which it is given.

25.2 Each provision of this debenture is severable and distinct from the others. If at any time any
provision of this debenture is or becomes unlawful, invalid or unenforceable lo any extent or
in any circumstances for any reason, it shall lo that extent or in those circumstances be
deemed nol to form part of this debenture bul (except lo that extent or in those
circumsiances in the case of that provision) the legality, validity and enforceability of that
and all other provisions of this debenture shall not be affected in any way.

263 if any provision of this debanture is found to be illega!, invalid or unenforceable in
accordance wilh clause 26.2 but would be legal, valid or enforceahle if some part of the
provision were deleted, the provision in question shall apply with such modification{s) s
may be necessary to make it iegal, valid or enforceable.

264 The faflure or defay in exercising a right or remedy provided by this debenlure or by law
doas not constitute a waiver of that (or any cther) right or remedy. Mo single or partial
exercise, or non-exercise or non-enforcement of any right or remedy provided by this
debanture or by law prevents or restricts any further or other exercise or enforcement of that
{or any other) right or remedy.

26.5 The Chargee's rights and remedies contained in this debenlure are cumulative and not
exclusive of any rights or remedies provided by law.

26.6 This debenture may ba executed in any numbser of counlerparts each of which when
executed and delivered shall be an origingl. All the countarparts togsther shall constitute
one and the same document.

27. GOVERNING LAW AND JURISDICTION

271 This debenlure and any non-contractual obligations arising out of or in connection with it are
govemed by the law of Northem Ireland,

21.2 The couris of Northem Ireland have exclusive jurisdiction to setlle any dispute arising out of
or in connection with this debenture (including a dispute refating to the existence, validity or
termination of this debenture or any non-contractual obligation arising out of or in connection
with ihis debenture) (a Dispute).

273 The paries agree that the courts of Northamn [reland are the most appropriate and
convenient courts to settle Dispules and accordingly no Party will argue 1o the contrary,

THE CHARGOR has executed this debenture as a deed and delivered il on the dale first set out
above,
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SCHEDULE

Property

The leasehold property known as land beside 111 Ahorey Road, Richhill, Portadown, BT62 35T as
demised by a lease dated 11" March 2016 and made between (1) Winston Lyness and Jean Lyness
and {2) Agricultural & Industrial Services 2012 Limited
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CHARGOR

EXECUTED as a DEED by )
AGRICULTURAL & INDUSTRIAL ) Director
SERVICES 2012 LIMITED acling by a )

director in the presence of:

Witness Signalure /Uldéé L{ Cﬂl{l{fﬂlﬁlﬂ- :

winessName N ALl CHAIMAL] -

(in BLOCK CAPITALS)

address 2o iyl Ho V]

MANET (H1LL
BT beo T H

Occupation WMYL :

CHARGEE

SIGNED by enbehall of J s s
ARKLE FINANCE LIMITED: } Director

Witness Signature

Witness Name
(in BLOCK CAPITALS)

Address
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