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Randox Toxicology Ltd

Directors’ report
For the year'ended 30 June 2021

The directors present their report and the unaudited financial staterﬁehts for the year ended 30 June 2021.
Principal activities

. - The principal activities- of the company is the supply-of invitro dlagnostlc equment to the toxucology industry
and Covid testing services. .

Results
The profit for the year, after taxation,.amoun'téd to £3,342,643 (2020: £260,755).
Going concern

The group, of whlch the company is a member, meets its-day to day working capital requirements through its
current cash reserves and a bank loan facility which expires in August 2022. The group performance in the
2021 year has been extremely positive, the group is cash generative and is forecast to remain cash positive.
The group has been positively impacted as a result of the COVID-19 pandemic and expects future trading
results to reflect this as a result-of further sales from COVID-19 testing services. and testing kit products.
Following the COVID-19 pandemic, the group has taken steps to limit the risk to employees in accordance with
-guidance issued. These include implementing social distancing measures and providing additional PPE and

screens between workstations.
The group has prepared cash flow forecasts along with a range of scenarios to 30 June 2023, applying different
sensitives to revenue, which indicate that the group and company can continue as a going concern for a period
of at least 12 months from the signing of the financial statements. Cashflow forecasts have been prepared to
illustrate a base case scenario and a severe but plausible downside trading and cashflow position. In the severe
but plausible downside scenario there remains significant headroom in the minimum cash balance over. the
period to 30 June 2023 and therefore the directors have satisfied themselves that the Group has adequate
funds in place to continue in operational existence for the foreseeable future. The group has also provided a
letter of support for the company. :

The directors’ expectation is that the company and the group will have adequate resources to continue in
operational existence for the foreseeable future. Thus, they continue to adopt the going concern basns of
accounting in preparing lhe annual financial statements.

Directors

The directors who held office during the year and up to the date of signing the financial statements were:

Dr. Peter Fitzgerald
lvan McConnell
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Randox Toxicology Ltd

Directors' report (continued)
For the year ended 30 June 2021

Statement of directors’ responsibilities in respect of the financial statements

The directors are responsible for preparing the Dlrectors report and the financial statements in accordance with
applicable law and regulations.

Company law réquires the directors to prepare financial statements for each financial year. Under that-law the
directors have prepared the financia! statements in accordance with applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial Reporting
Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland’ Section 1A.
Under company law the directors must not approve the financial statements unless they are satisfied that they
give a true and fair view of the state of affairs of the company and of the profit or loss of the company for that
year.

" In preparing these financial statements, the directors are required to:

) select suitable accounting policies for the company's financial -statements and- then épply them
consistently; C

. ~make judgements and accounting estimates that are reasonable and prudent; - '

e  state whether applicable UK Accounting Standards have been followed, subject to any material

departures disclosed and explained in the financial statements; and -

e ' prepare the financial statements on the going concern ba5|s unless it-is mapproprlate to presume that the
company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show ‘and explain
_the company's transactions and disclose with reasonable accuracy at any time the financial position of the
company and to enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities. ‘

Small companies’ exemption

In preparing this report, the directors have taken advantage of the small companies exemptions provided by
section 415A of the Companies Act 2006.

This report was approved by the board on 08-3Jun-2022 * and signed on its behalf.

DocuSigned by:

Pr Fitaprald

1332492423AA4E2...
Dr. Peter Fitzgerald
Director
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Randox Toxicology Ltd

Chartered Accountants' report to the directors on the preparation of the unaudited statutory financial
. statements of Randox Toxicology Ltd (the “company”} for the year ended 30 June 2021

In order to assist you to fulfil your duties under the Companies Act 2006, we have prepared for your approval
the company's financial statements for the year ended 30 June 2021 as set out on pages 5 to 17 from the
company’s accounting records and from information and explanations you have given us.

As a member firm of the Institute of Chartered Accountants in England and Wales (ICAEW), we are subject to -
its ethical and other professional requirements which are detailed at icaew.com/ regulatiops. .

This report is made solely to the company's board of directors, as a body, in accordance with the terms of our
engagement letter dated 5 February 2019. Our work has been undertaken solely to prepare for your approval
the company's financial statements and state those matters that we have agreed to state to the company's
board of directors, as a body, in this report in accordance with Audit and Assurance Faculty Technical Release .
7/16 (AAF 07/16) as detailed at icaew.com/compilation. To the fullest extent permitted by law, we do not accept
or assume responsibility to anyone other than the company and its board of directors as a body for our work or
for this report. :

It is your duty to ensure that the company has kept adequate accounting records- and to prepare statutory
financial statements that give a true and fair view of the assets, liabilities, financiat position and profit of the
company. You consider that the company is exempt from the statutory audit requirement for the year.

. We have not been instructed to carry out an audit or a review of the company’s financial statements. For this
reason, we have not verified the accuracy or completeness of the accounting records or information and
explanations you have given to us and we do not, therefore, express any opinion on the statutory financial
statements. : : . .

DocuSigned by:

PBrunda fnan

EJA4650D7CA1492...
PricewaterhouseCoopers LLP

Chartered Accountants
Merchant Square

20 Wellington Place
Belfast

BT1 6GE

Date: 09-Jun-2022
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Randox Toxicology Ltd

Statement of comprehensive income
For the year ended 30 June 2021

Turnover
Cost of sales:

Gross profit

Administrative expenses
Other operating income

-Operating profit
Interest payable and similar expenses

_ Profit before taxation

Tax on profit

Profit for the financial year/period

The notes on pages 7 to 17 form part of these financial statements.

12 month 18 month
period period
~ ended ended
30 June 30 June
2021 . 2020
£ £
36,546,265 14,785,033
(28,205,835) (11,844,655)
8,340,430 ~ 2,940,378
(3,720,647) (2,668,465)
34,408 71,629
4,654,191 343,542
(6,917) (7,240)
.4,647,274 336,302
~ (1,304,631) (75,547)
3,342,643 260,755 .
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Randox Toxicology Ltd
Registered number: NI608013

Statement of financial position

As at 30 June 2021 A
. 2021 o 2020
Note £ £ -
Fixed assets
Intangible assets ' : 5 389,812 492,972
Tangible assets . 6 1,851,308 317,333
2,241,120 ' 810,305
Current assets .
Stocks : 7 20,693 7,228
Debtors . 8 6,163,745 4,904,737
Cash at bank and in hand 9 1,591,121 . 4,701,586
7,775,559 : 9,613,551
Creditors: amounts falling due within one )
year : 10 {9,291,697) ) (13,087,864)
Net current liabilities (1,516,138) © - (3.474,413) |
Total assets less current liabilities . - 724,982 ) (2,664,108) °
Provisions for liabilities , S o
Deferred tax 11 {113,469) : (67,022)
Net assets/(liabilities) » ’ 611,513 (2,731,130)
Capital and reserves
Called up share capital " 13 100 _ 100
Accumulated profits/(losses) 12 . 611,413 (2,731,230)
Total shareholders’ funds/(deficit) » . 614,513 (2,731,130}

For the year ended 30 June 2021 the company is entitled to eiemption from audit under section 479A of the
Companies Act 2006 relating to subsidiary companies.

Members have not required the company fo obtain an audi.t for the year in quéstion in accordance with section
476 of the Companies Act 2006.

The directors acknowledge their responsibilities for complying with the requirements of the Cémpanies Act 2006
with respect to accounting records and the preparation of financial statements.

The company's financial statements have been. prepared in accordance with the pro'visions applicable to
companies subject to the small companies regime and in accordance with the provisions of FRS 102 Section
1A - small entities.

The financial statements were approved and authorised for issue by-the board and were signed on its behalf by:

DocuSigned by: i
Pbur Fitmprald
' PEteeFitegerald
Director

Date: 08-Jun-2022

" The notes on pages 7 to 17 form part of these financial statements.
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Randox Toxicology Ltd

Notes to the financial statements
For the year ended 30 June 2021

1.

General information

The principal activity of the company is the supply of invitfo diagnostic equipment to the toxicology
industry.

The company is a private limited company limited by shares and is incorporated and domiciled in
Northern Ireland, within the United Kingdom. The address of the registered office is 55 Diamond Road,
Crumiin, County Antrim, BT29 4QY.

Statement of compliance

The financial statements of Randox Toxicology Ltd have been prepared in compliance with United
Kingdom Accounting Standards, including section 1A of Financial Reporting Standard 102, “The
Financial Reporting Standard applicable in the United Klngdom and the Republlc of Ireland” and the
Companies Act 2006. .

Accounting policies

3.1 Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Section 1A of Financial Reporting
Standard 102, the 'Financial Reporting Standard applicable in the UK and the Republic of Ireland’,
and the Companies Act 2006.

The preparation of financial statements in compliance with FRS 102 requires the use of certain
critical accounting estimatés. It also requires management to exercise judgement in applying the
company’s accounting policies.

The following principal accounting policies have been applied consistentiy:
3.2 Going concern

The group, of which the company is a member, meets its day to day working capital requirements
through its current cash reserves and a bank loan facility which expires in August 2022. The group
performance in the 2021 year has been extremely posmve the group is cash generative and is
forecast to remain cash positive. The group has been positively impacted as a result of the COVID-
19 pandemic and expects future trading results to reflect this as a result of further sales from
COVID-19 testing services and testing kit products. Following the COVID-19 pandemic, the group
has taken steps to limit the risk to employees in accordance with guidance issued. These include
implementing social distancing measures and provndlng additional PPE and screens between
workstations.

The group has prepared cash flow forecasts along with a range of scenarios to 30 June 2023,
applying different sensitives to revenue, which indicate that the group and company can continue as
a going concern for a period of at least 12 months from the signing of the financial statements.
Cashflow forecasts have been prepared to illustrate a base case scenario and a severe but plausible
downside trading and cashflow position. In the severe but plausible downside scenario there
remalns significant headroom In the minimum cash balance over the period to 30 June 2023 and
therefore the directors have satisfied themselves that the Group has adequate funds in place to
continue in operational existence for the foreseeable future. The group has also provided a letter of
support for the company. '

The directors’ expectation is that the company and the group will have adequate resources to

continue in operational existence for the foreseeable future. Thus, they continue to adopt the .going
concern basis of accounting in preparing the annual financial statements.
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Randox Toxicology Ltd

Notes to the financial statements
For the year ended 30 June 2021

3.

Accounting policies {continued)

3.3

3.4

Exemptions for qualifying entities under FRS 102

FRS 102 allows a qualifyingj entity certain disclosure exemptions, subject to certain conditions, which
have been complied with, including notification of, and no objection to, the use of exemptions by the
company's shareholders.

The company has taken advantage of the following exemptions:

) from preparing a Statement of cash flows;. required under Section 7 of FRS 102 and para

3.17(d), on the basis that it is a small company; .
. from disclosing the company’s key management personnel compensation as required by FRS
102 para 33.7;
o . from the financial mstruments disclosures required under FRS 102 para 11 39 to 11.48A; and
. from disclosing related party transactions that are wholly owned within the same group under

paragraph 33.1A from the provisions of FRS 102, on the grounds that at 30 June 2021 it was
a wholly owned subsidiary.

Revenue recognition

Revenue is measured at the fair value of the consideration received or receivable and represents
the amount receivable for goods supplied or services rendered, net of returns, discounts and
rebates allowed by the company and value added taxes.

Where the consideration receivable in cash or cash equivalents is deferred, and the arrangement
constitutes a financing transaction, the fair value of the consideration is measured as the present
value of all future receipts using the imputed rate of interest. . .

The company recognises revenue when (i) the significant risks and rewards of ownership have been
transferred to the buyer; (i) the company retains no continuing involvement or control over the
goods; (i) the amount of revenue can be measured rellably, and (iv) it is probable that future
economic benefits will flow to the company.
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Randox Toxicology Ltd

Notes to the financial statements
For the year ended 30 June 2021

3.

Accounting policies (continued)

3.5

3.6

Intangible assets
Development expenditure

Development expenditure relating to diagnostic products manufactured by the company is written off
as incurred, except where the directors are satisfied as to the technical, commercial and financial
viability of individual projects. In such cases, the identifiable expenditure is capitalised and
amortised over the period during which the company is expected to benefit. This period is typically
three years. Provision is made for any impairment.

Capitalised development costs include external direct costs of material and services together with
direct labour costs and overheads relating to development expenditure. Development costs that are
directly attributable to the design and testing of identifiable and unique products controlled by the
company are recognised as intangible assets when the following criteria are met:

it is technically feasible to complete the product so that it will be available for use;

management intends to complete the product and use or sell it;

there is an ability to use or sell the product; ’

it can be demonstrated how the product will generate probable future economic benefits;
adequate technical, financial and other resources to complete the development and to use or
sell the product are available; and

s the expenditure attributable to the product during |ts development can be relrably measured.

Other development costs that do not meet these criteria are recognised as an expense as incurred.
Development costs previously recognised as an expense are not recognised as an asset in a
subsequent period.

Tangible fixed assets
Tangible fixed assets under the cost model are stated at historical cost less accumulated

depreciation and any accumulated impairment losses. Historical cost includes expenditure that is
directly attributable to bringing the asset to the location and condition necessary for it to be capable

of operating in the manner intended by management.

The company adds to the carrying amount of an item of fixed assets the cost of replacing part of
such an item when that cost is incurred, if the replacement part is expected to provide incremental
future benefits to the company. The carrying amount of the replaced part is derecognised. Repairs
and maintenance are charged to. the Statement of comprehensive income during the year in which

they are incurred.

Depreciation is charged so as to allocate the cost of assets less their residual value over their
estimated useful lives, using the straight-line and reducing balance method. ' ‘
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Randox Toxicology Ltd

Notes to the financial statements
For the year ended 30 June 2021

3.

Accounting policies (continued)

3.6

3.7

3.8

39

Tangible fixed assets (continued)

Depreciation is provided on the following basis:

Fixtures and fittings . - 20% Reducing balance
Analysers } - 20% Reducing balance and straight line
Daytona - 20% Reducing balance
Vivalytics - 20% Reducing balance

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted
prospectively if appropriate, or if there is an indication of a significant change since the last reporting
date. .

Gains and losses on disposals are determined by comparing the proceeds with the carrylng amount .
and are recognised in the Statement of comprehensive income.

Impairment of development expenditure

Assets that are subject to depreciation or amortisation are assessed at each reporting date to
determine whether there is any indication that the assets are impaired. Where there is any indication
that an asset may be impaired, the carrying value of the asset (or cash-generating unit to which the
asset has been allocated) is tested for impairment. An impairment loss is recognised for the amount
by which the asset's carrying amount exceeds its recoverable amount. The recoverable amount is
the higher of an asset's {or CGU's) fair value less costs to sell and value in use. For the purposes of
assessing impairment,” assets are grouped at the lowest levels for which there are separately
identifiable cash flows (CGUs). Non-financial assets that have been previously impaired are
reviewed at each reporting date to assess whether there is any indication that the impairment losses
recognised in prior periods may no longer exist or may have decreased. ' '

Stocks

Stocks are stated at the lower of cost and net realisable value. Cost includes materials, direct labour
and an attributable proportion of manufacturing overheads that have been incurred in bringing the
inventories to their present location and condition. Cost is calculated using the standard cost
method. Net realisable value is based on estimated selling price, less further costs expected to be
incurred to completion and disposal. Provision is made for obsolete, slow moving or defective items
where appropriate.

At the end of each reporting period stock is assessed for impairment. If an item of stock is impaired,
the identified stock is reduced to its selling price less costs to complete and sell and an impairment
charge is recognised in the Statement of comprehensive income. Where a reversal of the
impairment is required the impairment charge is reversed, up to the original impairment loss, and is
recognised as a credit in the Statement of comprehensive income.

Debtors
Short term debtors are measured at transaction price, less any impairment. Loans receivable are

measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost usmg the effective interest method less any impairment.

3.10 Cash and cash equivalents

Cash and cash eqdivalents includes cash in hand, deposits held at call with banks, other short term
" highly liquid investments with original maturities of three months or less and bank overdrafts. Bank
overdrafts are shown within borrowings in current liabilities.
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Randox Toxicology Ltd

, Notes to the financial statements
For the year ended 30 June 2021

3. Accounting policies (continued)

3.11 Creditors

Short térm creditors are measured at the transaction price. Other financial liabilities, including bank
loans, are measured initially at fair value, net of transaction costs, and are measured subsequently
at amortised cost using the effective interest method.

3.12 Financial instruments

The company onli/ enters into basic financial instruments transactions that result in the recognition of
financial assets and liabilities like trade and other accounts debtors and creditors, loans from banks
and other third parties, loans to related parties and investments in ordinary shares.

Debt instruments (other than those wholly repayable or receivable within one year), including loans
and other accounts receivable and payable, are initially measured at present value of the future cash
flows and subsequently at amortised cost using the effective interest method. Debt instruments that
are payable or receivable within one year, typically trade debtors and creditors, are measured,
initially and subsequently, at the undiscounted amount of the cash or other consideration, expected
to be paid or received. However if the arrangements of a short-term instrument constitute a financing
transaction, like the payment of a trade debt deferred beyond normal business terms or financed at
a rate of interest that is not a market rate or in case of an out-right short-term loan not at market"
rate, the financial asset or liability is measured, initially, at the present value of the future cash flow
discounted at a market rate of interest for a similar debt instrument and subsequently at amortised
cost.

Financial assets that are measured at cost and amortised cost are assessed at the end of each
reporting period for objective evidence of impairment. If objective evidence of impairment is found,
an impairment loss is recognised in the Statement of comprehensive income.

For financial assets measured at amortised cost, the impairment loss is measured as the difference

_between an asset's carrying amount and the present value of estimated cash flows discounted at the
asset's original effective interest rate. If a financial asset has a variable interest rate, the discount
rate for measuring any impairment loss is thé current effective interest rate determined under the
contract.

For financial assets measured at cost less impairment, the impairment loss is measured as the
difference between an asset's carrying amount and best estimate of the recoverable amount, which
is an approximation of the amount that the company would receive for the asset if it were to be sold
at the reporting date.

Financial assets and liabilities are offset and the net amount reported in the Statement of financial

‘position when there is an enforceable right to set off the recognised amounts and there is an
intention to settle on a net basis or to realise the asset and settle the liability simultaneously.
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Randox Toxicology Ltd

Notes to the financial statements
For the year ended 30 June 2021

3. Accounting policies (continued)

3.13 Foreign currency translatioﬁ
.Functional and presentation currency
The company's functional and presentational currency is GBP.
Transactions and balances ‘

Foreign currency transactions are translated into the functional currency using the spot exchange
rates at the dates of the transactions.

At each period end foreign currency monetary items are translated using.the closing rate. Non-
monetary items measured at historical cost are translated using the exchange rate at the date of the
transaction and non-monetary items measured at fair value are measured:using the exchange rate
when fair value was determined.

Foreign exchange gains and losses resulting from the settlement of transactions and from the
translation at period-end exchange rates of monetary assets and liabilities denominated in foreign
currencies are recognised in the Statement of comprehensive income except when deferred in other
comprehensive income as qualifying cash flow hedges

3.14 Pensions
Defined contribution pension plan
The company operates a defined contribution plaﬁ for its employees. A defined contribution planis a
pension plan under which the company pays. fixed contributions into a separate entity. Once the
contributions have been pald the company has no further payment obligations.
The contributions are recognised as an expense in the Statement of comprehensive income when
they fall due. Amounts not paid are shown in accruals as a liability in the Statement of financial
position. The assets of the plan are held separately from the company in independently administered
funds.

3.15 Finance costs

All borrowing costs are recognlsed in the Statement of comprehensive income in the period in which
" they are incurred.

3.16 Government grants
Capital based grants on tangible assets are shown as deferred income and credited to the
Statement of comprehensive income by installments on a basis consistent with the depreciation

policy of the relevant assets.

Grants relating to revenue expenditure are credited to the Statement of comprehensive income on.
an eamed and due for payment basis.
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Randox Toxicoldgy Ltd

Notes to the financial statements
For the year ended 30 June 2021

3.

Accounting policies {(continued)

3.17 Provisions for liabilities

Provisions are made where an event has taken place that gives the company a legal or constructive
obligation that probably requires settlement by a transfer of economic benefit, and a reliable estimate

an be made of the amount of the obligation.

Provisions are charged as-an expense to the Statement of comprehensive income in the year that
the company becomes aware of the obligation, and are measured at the best estimate at the
Statement of financial position date of the expenditure required to settle the abligation, taking into

" account relevant risks and uncertainties

When payments are eventually made, they are charged to the prowswn carried in the Statement of
financial position.

3.18 Research and development

In" the research phase of an internal project it is not possible to demonstrate that the project will
generate future economic benefits and hence all expenditure on research shall be recognised as an
expense when it is incurred. Intangible assets are recognised from the development phase of a
project if and only if certain-specific criteria are met in order to demonstrate the asset will generate
probable future economic benefits and that its cost can be reliably measured. The capitalised
development costs are subsequently amortised on a stfarght line basis over thelr useful economlc
lives, which range from 3 to 6 years.

If it is not possible to distinguish between the research phase and the development phase of an
internal project, the expenditure is treated as if it were all incurred in the research phase only.

3.19 Current and deterred ta)tation

Tax is recognised in the Statement of comprehensive income except that a charge attributable to an -
item of income and expense recognised as other comprehensive income or to an item recognised

" directly in equity is also recognised in other comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the reportlng date in the countries where the company operates
and generates income.

Deferred tax balances are recognised in respect of all timing differences that have originated but not

reversed by the Statement of financial position date, except that:

¢ The recognition of deferred tax assets is limited to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits; and

¢ Any deferred tax balances are reversed if and when all conditions for retaining associated tax
allowances have been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values
of assets acquired and the future tax deductions available for them and the differences between the
fair values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is
determined using tax rates and laws that have been enacted or substantwely enacted by the
reporting date.

3.20 Share capital

Ordinary share are classified as equity. Incremental costs directly attributable to the issue of new
ordinary shares or options are shown in equity as a deduction, net of tax, from proceeds.
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Randox Toxicology Ltd

Notes to the ﬂnani:ial statements
For the year ended 30 June 2021

T4,

By

Employees

The average monthly number of émployees, including the directors, during the year was as follows:

Sales and marketing

Research and development

Intangible assets

Cost
At 1 July 2020
Additions

At 30 June 2021

Amortisation
At 1 July 2020
Charge for the year
Impairment charge

At 30 June 2021

* Net book value

At 30 June 2021

At 30 June 2020

12 month 18 month

period period
ended ended
30 June 30 June
2021 2020
Number Number
17 14

n 1

28 25

-

" Development
expenditure
S

1,913,707
264,674

2,178,381

1,420,735
247,588
120,246

1,788,569

389,812

492,972
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Randox Toxicology Ltd

Notes to the financial statements
For the year ended 30 June 2021

Tangible assets

Cost-

“At1 July 2020

Additions
At 30 June 2021
Depreciation .

At 1 July 2020
Charge for the year

At 30 June 2021

Net book value

At 30 June 2021

At 30 June 2020

Stocks'

Finished goods

Debtors

Trade debtors

Fixtures and

h ]

Total

Amounts owed by group uhdertakings

Other debtors

fittings Analysers Daytona Vivalyiics
£ - g g £ £
5,547 950,031 13,122 . 968,700
. S . 1,722,000 1,722,000
5547 950,031 13122 1,722,000 - 2,690,700
4,453 637,823 " 9,091 - 651,367
T219 64,500 806 122,500 - 188,025
4672 - 702,323 9,897 122,500 839,392
875 247,708 3,225 1,599,500 1,851,308
1,094 312,208 4,031 - 317,333
2021 2020
£ g
20,693 7,228
2021 2020
£ £
3,929,178 1,186,597 .
1,994,946 3,698,933
239,621 19,207 -

: The Vivalytics additions in the year were transferred from a group company.

6,163,745

4,904,737

Amounts owed by group undertakings are unsecured, interest free and repayable on demand.
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Randox Toxicology Ltd

Notes to the financial statements
For the year ended 30 June 2021

9.  Cash and cash equivalents

B

2021 2020

£ £
Cash at bank and in hand ' ' 1,591,121 4,701,586
_ Less: bank overdrafts ' (20) (20)

1,591,101 4,701,566

10. Creditors: Amouhts falling due withln one year

2021 2020 .

. £ ' £

‘Bank overdrafts | » 20 20

Trade creditors ' , 14,866 22,149

Amounts owed to group undertakings K 7,600,241 12,983,755
Corporation tax ' ‘ ) 1,205,802 -

. Other tax and social security’ : | . 45,657 25,516
Other creditors = . 35,560 -

Accruals and deferred income - . 389,551 56,524

9,291,697 13,087,964

" Amounts owed to group undertakings are unsecured, interest free and repayable on demand.

"11. Deferred taxation

2021 2020
£ £
At beginning of year/period ' . ' (67,022)  (100,372)
(Charged)/credited to Statement of comprehensive income (46,447). 33,208
Adjustment in respect of previous pertods C . - 142
At end of year/period , (113,469)  (67.022)
The provision for deferred taxation is made up as follows:
2021 2020
£ £
Fixed asset timing differences - ‘ o (113,478) (67,028
Short term timing differences : _ 9 6

(113,469) (67.022)
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Randox Toxicology Ltd

Notes to the fi.nancial statements
For the year ended 30 June 2021. -

12.

13.

14.

185.

16.

17.

Reserves
Prof‘ t and loss account
The Profit and loss account reserve represents the accumulated profits, losses and distributions of the

company.

Called up share capital

2021 . 2020
£ £
Allotted and fully paid

100 (2020: 100) Ordinary shares of £1 each 100 " 100

Contingent liabilities

The company‘has issued, in favour of the bank, by way of a floating charge, tHe undertaking of the
company and all its property both present and future including uncalled.capital.

Pension commltments

The company operates a defi ned contribution pension scheme in respect of certain employees. The
scheme and its assets are held by independent managers. The pension charge represents contributions
due from the company and amounted to £25,846 (2020: £27,229). At the reporting date, unpald
contributions of £6,179 (2020: £34) were due to the fund

Related party transactions

The company has taken advantage of the exemption within FRS 102 paragraph 33.1A, not to-disclose
transactions with its parent company Randox Holdings Limited or other group companies.

Ultimate cbntfolling party and ultimate parent company

The parent company is  Randox Moldings Limited and the ultimate parent company is Randox (I0M)
Limited. The ultimate controlling party is Dr Peter Fitzgerald.

Randox (IOM) lelted is a company with a registered address of PO Box. 145, Level 6, 10A Prospect Hill,
Douglas, Isle of Man, IM3S 1FY. ‘
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