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Emerson Office Supplies Limited (Registered number: NI059037)

Statement of Financial Position
31 December 2017

2017 2016
Notes £ £
Fixed assets
Property, plant and equipment 4 9,606 12,638
Current assets
Inventories 5 22,355 25,445
Receivables 6 77,329 101,580
Cash at bank and in hand 9,576 8,485
109,260 135,520
Payables
Amounts falling due within one year 7 {96,934) {114,892}
Net current assets 12,326 20,628
Total assets less current liabilities 21,932 33,266
Payables
Amounts falling due after more than one
year 8 - (4,063}
Provisions for liabilities 9 {1,825) (2,292}
Net assets 20,107 26,91
Capital and reserves
Called up share capital 10 1 1
Retained earnings 20,106 26,910
Shareholders’ funds 20107 26,911

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31 December
2017.

The members have not required the company to obtain an audit of its financial statements for the year ended 31 December 2017 in
accordance with Section 476 of the Companies Act 20086.

The directors acknowledge their responsikilities for:
ensuring that the company Keeps accounting records which comply with Sections 386 and 387 of the Companies
{a)
Act 2006 and
preparing financial statements which give a true and fair view of the state of affairs of the company as at the end
(b) of each financial year and of its profit or loss for each financial year in accordance with the requirements of
Sections 394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to
financial statements, so far as applicable to the company.

The financial statements have been prepared and delivered in accordance with the provisions of Part 15 of the Companies Act
2006 relating to small companies.

In accordance with Section 444 of the Companies Act 2006, the Statement of income and retained earnings has not been
delivered.

The financial statements were approved by the Board of Directors on 31 August 2018 and were signed on its behalf by:

Mr G N Emerson - Director

The notes on pages 3 to 6 form part of these financial statements
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Emerson Office Supplies Limited (Registered number: NI059037)

Notes to the Financial Statements
for the Year Ended 31 December 2017

1. Statutory information

Emerson Office Supplies Limited is a private company, limited by shares , registered in Northern Ireland. The
company's registered number and registered office address can be found on the Company Information page.

The presentation currency of the financial statements is the Pound Sterling (£).

2. Accounting policies

Basis of preparing the financial statements

These financial statements have been prepared in accordance with the provisions of Section 1A "Small Entities" of
Financial Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of Irsland" and the
Companies Act 2006. The financial statements have been prepared under the historical cost convention.

Revenue
Revenue is measured at the fair value of the consideration received or receivable, excluding discounts, rebates,
value added tax and other sales taxes.

Property, plant and equipment
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life or, if held
under a finance lease, over the lease term, whichever is the shorter.

Fixtures, fittings and equipment - 20% on reducing balance
Motor vehicles - 25% on reducing balance
Inventories

Inventories are valued at the lower of cost and net realisable value, after making due allowance for obsolete and
slow moving items.

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to
the extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the statement of financial position date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the
statement of financial position date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from
those in which they are recognised in financial statements. Deferred tax is measured using tax rates and laws
that have been enacted or substantively enacted by the year end and that are expected to apply to the reversal
of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.

Hire purchase and leasing commitments

Assets obtained under hire purchase contracts or finance leases are capitalised in the balance sheet. Those
held under hire purchase contracts are depreciated over their estimated useful lives. Those held under finance
leases are depreciated over their estimated useful lives or the lease term, whichever is the shorter.

The interest element of these obligations is charged to profit or loss over the relevant period. The capital element
of the future payments is treated as a liability.

Pension costs and other post-retirement benefits
The company operates a defined contribution pension scheme. Contributions payable to the company's pension
scheme are charged to profit or loss in the period to which they relate.
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Emerson Office Supplies Limited (Registered number: NI059037)

Notes to the Financial Statements - continued

for the Year Ended 31 December 2017

2. Accounting policies - continued

Receivables

Short term receivables are measured at transaction price, less any impairment. Loans receivable are measured

initially at fair value, net of transaction costs, and are measured subsequently at amortised cost using the

effective interest method, less any impairment.

Payables

Short term payables are measured at the transaction price. Other financial liabilities, including bank loans, are

measured initially at fair value, net of transaction costs, and are measured subsequently at amortised cost using

the effective interest method.

3. Employees and directors

The average number of employees during the year was 3 (2016-3 ) .

4. Property, plant and equipment

Cost

At 1 January 2017

and 31 December 2017
Depreciation

At 1 January 2017
Charge for year

At 31 December 2017
Net book value

At 31 December 2017
At 31 December 2016

Fixtures,
fittings
and
equipment
£

13,550
10,996

511
11,507

2,043

2,554

Motor
vehicles
£

21,340

11,756
2,521
14,277

7,563

10,084

—_—l

Fixed assets, included in the above, which are held under hire purchase contracts are as follows:

Cost

At 1 January 2017

and 31 December 2017
Depreciation

At 1 January 2017
Charge for year

At 31 December 2017
Net book value

At 31 December 2017
At 31 December 2016

Totals

35,390

22,752
3,032
25,784

9,606

12,638

Motor
vehicles
£

16,695

7,264
2,334
9,598

6,997
9,331

continued...



Emerson Office Supplies Limited (Registered number: NI059037)

Notes to the Financial Statements - continued
for the Year Ended 31 December 2017

10.

Inventories

Finished goods

Receivables: amounts falling due within one year

Trade receivables
Prepayments and accrued income

Payables: amounts falling due within one year

Hire purchase contracts

Trade payables

Amounts owed to group companies
VAT

Accruals

Payables: amounts falling due after more than one year

Hire purchase contracts

Provisions for liabilities

Deferred tax

Balance at 1 January 2017

Credit to Income statement during year
Balance at 31 December 2017

Called up share capital

Allotted, issued and fully paid:

Number; Class:

1 Ordinary shares

Nominal
value;
1

2017
£
22,355

2017
£
77,329

77,329

2017
£
4,063
49,555
39,829
2,621
866
96,934

2017

2017

2016
£
25,445

2016

£
100,455
1,135
101,590

—_—1l

2016

£

3,750
59,275
49,802
475
1,500
114,892

—_—l

2016

Deferred tax
£

2,292
__(467)

1,825

2016

continued...



Emerson Office Supplies Limited (Registered number: NI059037)

Notes to the Financial Statements - continued
for the Year Ended 31 December 2017

11. Related party disclosures

The company has availed of the exemption under FRS 102 in relation to the disclosure of transactions with
group companies.

The Emerson Special Pension Fund is regarded to be a related party as defined by FRS 102,

The company rents premises at Annaloiste Road, Lurgan from The Emerscn Special Pension Fund. Normal
commercial terms including the current rent payahle of £1,000 per month apply to the rental agreemeants.




This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



