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é Grant Thornton

Chartered accountants' report to the board of directors on
the abbreviated accounts of Burns Property Development
Limited

In accordance with the engagement letter dated 23 February 2010, and in order to assist you to fulfil your
duties under the Compantes (Norchemn Ireland) Order 1986, we have comptled the abbreviated accounts
of the company for the year ended 31 March 2009 which comprise the accounung policies, abbreviated
balance sheet and the related notes from the unaudited statutory financial statements

This report 1s made to the Company's Board of Directors, as a body, in accordance with the terms of our
engagement Our work has been undertaken so that we might compile the abbreviated accounts that we
have been engaged to compile, report to the Company's Board of Directors that we have done so, and
state those matters that we have agreed to state to them i this report and for no other purpose To the
fullest extent permutted by law, we do not accept or assume responsibility to anyone other than the
Company and the Company's Board of Directors, as a body, for our work or for this report

We have carried out this engagement in accordance with technical guidance 1ssued by the Instiute of
Chartered Accounrants 1 England and Wales and have complied with the ethical puidance laid down by
the Institute relating to members underiaking the compilation of financial statements

You have acknowledged on the abbreviated balance sheet vour duty to ensure that the company has kept
proper accounting records and to prepare accounts that give a true and fair view under the Companies
{(Northern Ireland) Order 1986 You consider that the company 1s exempt from the stamtory requirement
for an audit for the year

We have not been mstructed to carrv out an audit of the abbreviated accounts For this reason, we have
not venfied the accuracy or completeness of the accounting records or tnformanon and explanations you
have given to us and we do not, therefore, express any opuuon on the abbreviated accounts

5,/,.4’ Norpto~ VA L

GRANT THORNTON UK LLP
CHARTERED ACCOUNTANTS

Belfast
3 March 2010






Burns Property Development Limited 5
Financial statements for the year ended 31 March 2009

Accounting policies

Basis of accounting

The financsal statements have been prepared under the historcal cost convention, and 1n accordance with
applicable UK accounung standards

Cash flow statement

The directors have taken advantage of the exempuon 1 Financial Reporung Standard No 1 (Revised
1996) from tncluding a cash flow statement in the financial statements on the grounds thar the company 15
small

Turnover
The tutnover shown 1n the profit and loss account represents the sale of restidential properties
Stocks

Stock of residential property 1s valued at the lower of cost and net realisable value, after making due
allowance for obsolete and slow moving items

Work in progress

Work 1n progress 1s valued on the basis of direct costs plus attributable overheads based on normal level
of activity Provision 1s made for any foreseeable losses where appropriate No element of profit 1s
included 1n the valuaton of work in progress

Hire purchase agreements

Assets held under hire purchase agreements are capiialised and disclosed under tangible fixed assets at
thetr fair value The capital element of the future payments 1s treated as a liability and the mtetest 18
charged to the profit and loss account on a strajght line basts
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Burns Property Development Limited 6
Financial statements for the year ended 31 March 2009

Abbreviated balance sheet

2009 2008
Note £ £
Current assets

Stocks 1,362,633 2,025,000
Debiors - 7427
Cash at bank and 1n hand 8,599 3,695
1,371,232 2,036,122
Creditors: amounts falling due within one year 1,986,858 2,068,514
Net curtent habihities (615,626) (32,392)
Total assets less cutrent habtities (615,626) (32,392)

Capital and reserves
Called-up equity share capital 1 2 2
Profit and loss account (615,628) (32,394
Deficit (615,626) (32,392)

The directors are satisfied that the company is entided to exemption from the provisions of the
Compantes (Northern Ireland) Order 1986 (the Order) relating to the audit of the financial statements for
the year by virme of Arncle 257A(1) The directors acknowledge therr responsibiliues for

o ensuring that the company keeps proper accounting records which comply with Arucle 229 of the
Order,
(1) preparing financal statements which give a true and faur view of the state of affairs of the

company as at the end of the financial year and of 1ts profit or loss for the financial year m
accordance with the requirements of Arucle 234, and which otherwise comply with the
requrements of the Order relating to financial statements, so far as apphlicable to the company

These accounts have beent prepared tn accordance with the special provisions for small companites under
Part VIIT of the Compantes (Northern [reland) Order 1986

These abbreviated accounts were approved by the directors and authorsed for issue on 3 March 2010,
and are signed on thetr behalf by
H

Mrs H BuE';;‘-— .
Dhrector 5 ,/O/a UI/O

The accompanying accounting palicies and notes form part of these abbreviated accounts.
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Burns Property Development Limited 7
Einancial statements for the year ended 31 March 2009

Notes to the abbreviated accounts

Share capital

Authorised share capital

2009 2008
£ £
100,000 Ordinary shares of £1 each 100,600 100,000
Allotted, called up and fully paid
2009 2008
No £ No £
Ordinary shares of {1 each 2 2 2 2

Going concern

The company has reported a loss of £583,334 for the vear (2008 loss £64,057) and as a result the balance
sheet reports a deficit in shareholders' funds of £615,626 (2008 deficir £32,392) The company 1s
dependent on the continued support of 1ts bankers The directors have obtamed. or where facihities fall
due for renewal, expect to obtain, bank facihues to allow the company to continue trading for the
foresceable future The directors are confident that these faciittes will be sufficient to allow the company
to trade through the current difficult market conditons On this bass these financtal statements have
been prepared on a going concern basis
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