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Rivercool Farm Ltd

Abridged statement of financial position
31 March 2019

2019 2018
Note £ £ £ £
Fixed assets
Intangible assets 4 65,720 65,720
Tangible assets 5 181,473 161,681
Investments 6 4637 -
251,830 227,401
Current assets
Livestock 3,950 16,320
Debtors 39,169 37,930
Cash at bank and in hand 224,555 145,715
267,674 199,965
Creditors: amounts falling due
within one year (219,093) (201,213)
Net current assets/(liabilities) 48,581 (1,248)
Total assets less current liabilities 300,411 226,153
Provisions for liabilities (12,630) (12,589) .
Net assets 287,781 213,564
Capital and reserves :
Called up share capital 7 30 30
Profit and loss account 287,751 213,534

Shareholders funds ' 287,781 213,564

For the year ending 31 March 2019 the company was entitled to exemption from audit under section 477 of
the Companies Act 2006 relating to small companies.

Directors responsibilities:

» The members have not required the company to obtain an audit of its financial statements for the year in
question in accordance with section 476;

« The directors acknowledge their responsibilities for complying with the reqwrements of the Act with respect
to accounting records and the preparation of financial statements.

The notes on pages 3 to 7 form part of these financial statements.
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Rivercool Farm Ltd

Abridged statement of financial position (continued)
31 March 2019

These financial statements have been prepared and delivered in accordance with the provisions applicable to
companies subject to the small companies' regime and in accordance with FRS 102 'The Financial Reporting
Standard applicable in the UK and Republic of Ireland'.

In accordance with section 444 of the Companies Act 20086, the statement of compfehensive income has not
been delivered. .

These financial statements were approved by the board of directors and authorised for issue on 16 December
2019, and are signed on behalf of the board by:

dg

Mr Gareth John Armstrong
Director

Company registration number: N1049203

The notes on pages 3 to 7 form part of these financial statements.
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Rivercool Farm Ltd

Notes to 'the financial statements
Year ended 31 March 2019

General information

The company is a private company limited by shares, registered in Northern Ireland. The address of the
registered office is 22 Cornafonnoge Road, Coolnagrane, Maguiresbridge, Co. Fermanagh, BT94 4BW.

Statement of compliance

These financial statements have been prepared in compliance with the provisions of FRS 102, Section
1A, 'The Financial Reporting Standard applicable in the UK and Republic of Ireland' and the Companies
Act 2006.

Accounting policies

Basis of preparation
The financial statements have been prepared on a going concern basis under the historical cost
convention.

The company'has availed of the exemption in FRS 102 from the requirement to prepare a Cash Flow
Statement because it is classified as a small company.

The financial statements are prepared in sterling, which is the functional currency of the entity.

Judgements and key sources of estimation uncertainty

The preparation of the financial statements requires management to make judgements, estimates and
assumptions that affect the amounts reported: These estimates and judgements are continually
reviewed and are based on experience and other factors, including expectations of future events that
are believed to be reasonable under the circumstances.

Significant judgements
There are no critical judgements in applying the entity's accounting policies.
Key sources of estimation uncertainty

There are no critical accounting estimates and assumptions.

Turnover
Turnover is measured at fair value of the consideration received or receivable from goods, net of
discounts and Value Added Tax.

Revenue from goods is recognised in the income statement on the delivery of those goods based on
the proportion of total delivered at the balance sheet date; the amount of revenue can be measured
reliably; it is probable that the associated economic benefits will flow to the entity and the costs incurred
or to be incurred in respect of the transactions can be measured reliably.
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Rivercool Farm Ltd

Notes to the financial statements (continued)
Year ended 31 March 2019

Taxation

The taxation expense represents the aggregate amount of current tax and deferred tax recognised in
the reporting period. Tax is recognised in the Income Statement, except to the extent that it relates to
items recognised in other comprehensive income or directly in equity. In this case, tax is recognised in
other comprehensive income or directly in equity, respectively.

Current tax is recognised on taxable profit for the current and past periods. Current tax is measured at
the amounts of tax expected to pay or recover using the tax rates and laws that have been enacted or
substantively enacted at the reporting date.

Deferred tax is recognised in respect of all timing differences at the reporting date, with certain
exceptions. Timing differences are differences between taxable profits and total comprehensive income
as stated in the financial statements that arise from the inclusion of income and expense in tax
assessments in periods different from those in which they are recognised in the financial statements.
Unrelieved tax losses and other deferred tax assets are recognised to the extent that it is probable that
they will be recovered against the reversal of deferred tax liabilities or other future taxable profits.
Deferred tax is measured using the tax rates and laws that have been enacted or substantively enacted
by the reporting date that are expected to apply to the reversal of the timing difference. Deferred tax on
revalued non-depreciable tangible fixed assets and investment properties is measured using the rates
and allowances that apply to the sale of the asset.

Intangible assets

Intangible assets are initially recorded at cost, and are subsequently stated at cost less any
accumulated amortisation and impairment losses. Any intangible assets carried at a revalued amount,
are recorded at the fair value at the date of revaluation, as determined by reference to an active market,
less any subsequent accumulated amortisation and subsequent accumulated impairment losses.
Intangible assets acquired as part of a business combination are recorded at the fair value at the
acquisition date. '

Tangible assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated depreciation
and any accumulated impairment losses. Historical cost includes expenditure that is directly attributable
to bringing the asset to the location and condition necessary for it to be capable of operating in the
manner intended by management.

Depreciation
Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual value,
over the useful economic life of that asset as follows:

Plant and machinery - 15% reducing balance

If there is an indication that there has been a significant change in depreciation rate, useful life or
residual value of tangible assets, the depreciation is revised prospectively to reflect the new estimates.

Fixed asset investments
Fixed asset investments are initially recorded at cost, and subsequently stated at cost less any .
accumulated impairment losses. Listed investments are measured at fair value with changes in fair
value being recognised in profit or loss.
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Rivercool Farm Ltd

Notes to the financial statements (continued)
Year ended 31 March 2019

Impairment

A review for indicators of impairment is carried out at each reporting date, with the recoverable amount
being estimated where such indicators exist. Where the carrying value exceeds the recoverable
amount, the asset is impaired accordingly. Pnor impairments are also reviewed for possible reversal at
each reporting date.

Livestock

Livestock is measured at the lower of cost and estimated selling price less costs to complete and sell.
Cost includes all costs of purchase, costs of conversion and other costs incurred in bringing livestock to
their present location and condition.

Provisions

Provisions are recognised when the entity has an obligation at the reporting date as a result of a past
event, it is probable that the entity will be required to transfer economic benefits in settlement and the
amount of the obligation can be estimated reliably. Provisions are recognised as a liability in the
statement of financial position and the amount of the provision as an expense. :

Financial instruments

The company only enters into basic financial instruments transactions that result in recognition of
financial assets and liabilities like trade and other accounts receivable and payable and loans to related
parties.

Debt instruments (other than those wholly repayable or receivable within one year), including loans and
other accounts receivable and payable, are initially measured at present value of the future cash flows
and subsequently at amortised cost using the effective interest method. Debt instruments that are
payable or receivable within one year, typically trade payables or receivables, are measured, initially and
subsequently, at the undiscounted amount of the cash or other consideration, expected to be paid or
received. However if the arrangements of a short term instrument constitute a financing transaction, like
the payment of trade debt deferred beyond normal business terms or financed at a rate of interest that
is not a market rate or in the case of an outright short term loan not at market rate, the financial asset or
liability is measured, initially, at the present value of the future cash flow discounted at a market rate of
interest for a similar debt instrument and subsequently at amortised cost.

Creditors

Short term creditors are measured at the transaction price. Other financial liabilities, including bank
facilities, are initially valued at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest rate method.

Debtors

Short term debtors are measured at transaction price less any impairment. Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsequently at amortised
cost using the effective interest rate. method, less any impairment.
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Intangible assets

Cost

At 1 April 2018 and 31 March 2019

Carrying amount
At 31 March 2019

At 31 March 2018

Tangible assets

Cost

At 1 April 2018
Additions
Disposals

At 31 March 2019

Depreciation
At 1 April 2018
Charge for the year

At 31 March 2019

Carrying amount
At 31 March 2019

At 31 March 2018

Investments

Cost
At 1 April 2018
Additions

At 31 March 2019

Carrying amount
At 31 March 2019

At 31 March 2018

Rivercool Farm Ltd

Notes to the financial statements (continued)
Year ended 31 March 2019
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£

328,149
41,722
(10,200)

359,671
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Rivercool Farm Ltd

Notes to the financial statements (continued)
Year ended 31 March 2019

Called up share capital

Issued, called up and fully paid

2019
No £
Ordinary shares of £ 1.00 each 30 30

2018
No
30

30
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