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A G Contracts Ltd

Accountants' repoit on the unaudited tinancial statements to the directors of
A G Contracts Ltd

As described on the balance sheet you are responsible for the preparation of the financial statements for the
vear ended 30 September 2010 set out on pages 2 to 6 and you consider that the company 1s exempt from an
audit In accordance with your mstructions we have compiled these unaudited financial statements, n order to
assist you to fulfil your statutory responsibilities, from the accounting records and information supplied to us

‘W o ’é;‘%"f;r e f

D L Neul & Company
Chartered Accountants
2a Castle Square
Bangor

Co Down

BT20 4SR

Date 8 June 2011
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Fixed assets
Tangible asseis

Current assets
Stochs
Debtots

Creditors amounts falling
due within one year

Net current habihities

Total assets less current
hiabihties

Deficiency of assets

Capital aad reserves
Called up sha:e capital
Piofit and loss account

Shareholders' funds

A G Contracts Ltd

Abbreviated balance sheet

as at 30 September 2010
2010
Notes £ £

2 5.901
3 000
5.043
8,045
(27,079)

(19,036)

(13,135

(13,135)

3 2

(13,137)

(13.135)

2009
£ £

7.870
3,700
11,859
15.559
(31.764)

(16 205)

(8 335)

(8.335)

2

(8.337)

(8.335)

The dunectars’ statements tequired by Sections 475(2) and (3) aie shown on the following page which forms

patt of this Balance Sheet

The notes on pages 4 to 6 form an mtegral part of these financial statemenis
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A G Contracts Ltd

Abbreviated balance sheet (continued)

Directois’ statements requn ed by Sections 475(2) and (3)
for the year ended 30 September 2010

In approving these abbreviated accounts as directors of the company we hereby confirm

(a) that for the year stated above the company was entitled 10 the exemption conferred by Section 477 of the
Companres Act 2006

(b) that o potice has peen deposited at the registeied office of the company pursuant to Section 476
requesting that an audit be conducted for the vear ended 30 September 2010 , and

(c) that we acknowiedge omt responsibihinies for
(1) ensuring that the company keeps accounting iecords which comply with Section 386 . and

(2) preparing financial statements which give a true and fan view of the state of affairs of the company as
at the end of the financial vear and of its profit ot loss for the year then ended n accordance with the
reaitements of Sections 394 and 395 and which otherwise comply with the provisions of the
Compantes Act relating to financial statenicnts so far as applicable to the company

These abbieviated accounts have been prepaied i accoidance with the special provisions of Part 15 of the
Compartes Act 2006 and the Fiancial Reporting Standard for Smaller Entities (effective Apiil 2008) 1elating
to small companites

The abbieviated accounts weie approved by the Boatd on 8 June 2011 and signed on 1its behalf by

Andrew Galloway . -
Directar L ;le'éjw/ﬂﬂ

Registration number N1 47774

The notes on pages 4 to 6 torm an integral part of these financial statements
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A G Contyacts Ltd

Notes to the abbreviated financial statements
for the year ended 30 September 2010

Accounting pelictes
Accounting convention

The accounts ate prepared under the historical cost convertion and n accordance with the Financial
Reporting Standard for Smaller Enuties (effective April 2008)

Turnover
Turaover icpresents the total invoice value, escluding value added tax, of sales made during the year

Tangible fixed assets and depreciation

Depreciation 1s provided at 1ates calculated to write off the cost less residual value of each asset over its
cupected useful life as follows

Mixtues fittings
Zno gqripment - 25% Reducing Balance
Motor vehicles - 25% Reducing Balance
Leasing and hire purchase commitments

Assets obtained under hue purchase contiacts and finance lcases are capitalised as tangtble assets and
depreciated over the shorter of the lease term and their useful lives Obligations under such agreements
are wcluded m creditors net of the firance charge allocated to futwe periods The finance element of
the 1ental pavment 1s chatged to the profit and loss account so as to produce constant periodic rates of
chaige on the net obhigations outstanding m each petiod

Stock
Stouh = valued at the lower of cost and net 1ealisable value

Pensions

The nensien costs cnaiged i the financial statements repiesent the contribution payable by the
company duning the yeai

Tl tegulat cost of providing retirement penstons and telated benefits 1s charged to the profit and loss
account over the employees' service hives on the basis of a constant percentage of eatnings
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A G Contracts Ltd

Notes to the abbreviated financial statemeunts
for the year ended 30 September 2010

continued
Deferred taxation

Delerted tax 1s 1ecogmised n tespect of all iming diffeiences that have originated but not reveised at
the balance sheet date whete transactions ot events have occutied at that date that will tesult in an
obligation to pay mote. o1 a 11ght to pay less o1 to 1eceive mote. tax with the following exceptions

Provision 15 made for tax on gains aiising from the revaluation (and similar fair value adjustments) of
fixed assets and gains on disposal of fixed assets that have been rolled over into replacement assets,
only to the extent that. at the balarce sheet date. there 1s a binding agreement to dispose of the assets
concerned However, no provision 1s made where, on the basis of all available evidence at the balance
sheet date. 1t 1s more likely than not that the taxable gain will be tolled over into teplacement assets and
charged to tax only whete the 1epiacement assets are sold.

Provision 15 made 1o defetted tax that would arise on 1enuttance of the retamed earnings of overseas
subsidiaties, associates and jomnt ventures only to the extent that. at the balance sheet date, dividends
have been accrued as tecervable.

Deferied tax assets are recognised only 10 the extent that the ditectots consider that 1t 1s mote likely than
not that theie will be suitable taxable profits from which the futuie reversal of the underlying timing
differences can be deducted

Deferied tax s measured on an undiscounted basis at the tax rates that aie expected to apply in the
petiods 10 wiuch timing differences reverse, based on tax 1ates and laws enacted o1 substantively
enacted at the balance sheet date

Tangible

Frved assets fixed

assets

£

Cost
Ai 1 October 2009 25918
A1 30 September 2010 25918
Depiectation
At t October 2009 18.048
Chaige for vear 1,969
At 30 Seplember 2010 20,017
Net book values
A1 30 September 2010 , 5.901
At 30 September 2009 7.870
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A G Contracts Ltd

Notes to the abbreviated financial statements
for the year ended 30 September 2010

continued

Share capitai

Authorised
10 600 Ordinary shares of | each

Allotted, called up and fully paid
2 Ordmary shares of 1 each

Equity Shatres
2 Ordmary shares of | each
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