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ICEMOS TECHNOLOGY LIMITED

STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2017

2007 . . 2016

':Notes , N -2 £ £ £

Fixed assets ' . : - .
Intangible assets o : 24,322 K - 15,670
Tangible assets o . ; : 4 . . ) 1,421,043 . 902,784
Current assets : o ,
Stocks g . - 1,723,794 . ) - 951,856
Debtors 5 1,192,396 : 863,401
Cash at bank and in hand ' 140,105 284,817

3,056,295 ' 2,100,074
Creditors; amounts falling due within
one year ) 6 (1,777,239) {1,511,519)

* Net current assets . ) 1,279,056 588,555
Total assets less current liabilities - 2,724,421 - . 1,507,009.
Creditors: amounts falling due after
more than one year 7 (6.319,850) (4,023,674)
Net liabilities (2,595,529) (2,516,665)
Capital and reserves : ’ ’ ,

Called up share capital 8 7,484 357 ' 7,484,357 -
Share premium account : ) . -6,048,589 . 6,048,589

Profit and loss reserves (16,128,475) . (16,049,611)
Total equity , (2,595,529) (2,516,665)

The director of the company has elected- not to include a copy of the income statement within the financiai
statements.

For the financial year ended 31 December 2017 the company was entitled to exemption from audit under section
477 of the Companies Act 2006 relating to small companies.

The director acknowledges his responsibilities for complying with the requirements of the Companles Act 2006 -
with respect to accounting records and the preparation of financial statements.

The members have not required the company to obtaln an audit of its financial statements for the year in
question in accordance with section 476.

These financial statements have been prepared and delivered in accordance with the prowsnons apphcable to
companies subject to the small compames regime. ‘




ICEMOS TECHNOLOGY LIMITED

STATEMENT OF FINANCIAL POSITION (CONTINUED)
AS AT 31 DECEMBER 2017

' The financial st ments were approved and s:gned by the director and authorised for issue on ..: ...... ,/0(1/’20' 8

S MrS And_e'rso_n
Director

Company Registration No. N1047140




ICEMOS TECHNOLOGY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR.THE YEAR ENDED 31 DECEMBER 2017

14

1.2

1.3

Accounting pélicies'

Company information -
Icemos Technology Limited is a pnvate company limited by shares |ncorporated in Northern Ireland. The

‘ reg;stered office is 5 Hannahstown Hill, Belfast, Co. Antrim, BT17 OLT.

‘ Accountlng conventlon

These financial statements have been prepared in accordance Wlth FRS 102 “The Fmanual Reportlng
Standard -applicable in the UK and Republic of Ireland” (‘FRS 102") and the requirements of the
Companies Act 2006 as applicable to companies subject to the small companies regime. The disclosure
requirements of section 1A of FRS 102 have been applied other than where additional disclosure is
required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company.

. Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared-under the historical cost éonventnon modified to include the

_ revaluation of freehold properties and to include investment properties and certain financial mstruments at
. fair value. The principal accounting policies adopted are set out below.

Going concern

The Company made a loss for the year of £78,863 and has net liabilities £2,595,529.

Included within the creditors are promissory notes of £2 million owed to the 'parent company, £1 million

owed to Director Samuel Anderson, and £2 million owed to Third Dimension (3D) Semiconductor Inc.
Director Samuel Anderson directly controls Third Dimension (3D) Semiconductor. Mr Anderson also
directly controls lcemos Technology Corporation. Third Dimension (3D) Semiconductor is a shareholder of
parent company lcemos Technology Corporation.

The Company is dependant on the continued support of its creditors, its parent company lcemos
Technotogy Corporation and Third Dimension (3D) Semiconductor. The director of Icemos Technology
Limited, who is also- controlling director of Icemos Technology Corporation and Third Dimension (3D)
Semiconductor, has stated the parent company and 3D will continue to support lcemos Technology
Limited. No repayment of promissory notes will be sought.

The company has continued to achieve positive Earnings Before Interest Tax Depreciation and
Amortisation in 2017. The directors are anticipating that the company wiil continue to return a profit in
2017 & 2018.

Mr Anderson (director) recognises that the circumstances described above represent a material uncertainty

on the company to continue as a going concern however, having considered all the circumstances and the

company s continued investment in Research and Development he believes that the company will continue
in operational existence for the foreseeable future and are therefore justified in adopting the basis of gomg
concem in preparing the financial statements. .

Turnover :
Turnover is recognised at the fair value of the consideration rece:ved or receivable for goods and services
provided in the normal course of business, and is shown net of VAT and other sales related taxes. The fair
value of consideration takes into account trade discounts, settlement discounts and volume rebates.

When cash inflows are deferred and represent a financing arrangement, the fair value of the consideration
is the presént value of the future receipts. The difference between the fair value of the consideration and
the nominal amount received is recognised as interest income.




ICEMOS TECHNOLOGY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2017

1

14

1.5

1.6

17

Acco;intingvpolicies . . B I : _ (Continued)

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the
goods have passed to the buyér (usually on dispatch of the goods), the amount of revenue can be
measured reliably, it is probable that the economic benefits associated with the transaction wiil flow to the
entity and the costs incurred or to be incurred in respect of the transaction can be measured reliably.

Revenue from contracts for the provision of professional services is recognised by reference to the stage
of completion when the stage of completion, costs incurred and costs to complete can be estimated
reliably. The stage of completion is calcufated by comparing costs incurred, mainly in relation to contractual
hourly staff rates and materials, as a proportion of total costs. Where the outcome cannot be estimated
reliably, revenue |s recogmsed only to the extent of the expenses recogmsed that it is probable will be

recovered.

Research and development expenditure

Research expenditure is written off against profits in the year in which it is incurred. ldentifiable
development expenditure is capitalised to the extent that the technical, commercial and financial feasibility
can be demonstrated. ’

Intangible fixed assets other than goodwill
Intangible assets acquired separately from a business are recognised at cost and are subsequently
measured at cost less accumulated amortisation and accumulated impairment losses.

Intangible assets acquired on business combinations are recognised separately from goodwill at the
acquisition date where it is probable that the expected future economic benefits that are attributable to the
asset will flow to the entity and the cost or value of the asset can be measured reliably.

Amortisation is recognised so as to write off the cost or valuation of assets less their residual values over
their useful lives on the following bases:, ;

]

Patents 10% Straight line

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of

depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over
their useful lives on the following bases:

Land and buildings freehold Straight line over 20 years
Plant and machinery 10-20% straight line

The gain or loss arising on the disposal of an asset is determined as the difference betwéen the sale
proceeds and the carrying value of the asset, and is credited or charged to profit or loss.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible and intangible
assets to determine whether there is any indication that those assets have suffered an impairment loss. If
any such indication exists, the recoverable amount of the asset is estimated in order to determine the
extent of the impairment loss (if any). Where it is not possible to estimate the recoverable amount of an
individual asset, the company estimates the recoverable amount of the cash-generating unit to which the

asset belongs.




ICEMOS TECHNOLOGY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2017

Accounti_hg policies ' . : ' A : " (Continued) -

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in
use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and the nsks specific -to the asset for
whlch the estimates of future cash flows have not been adjusted

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying
amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. .
An impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a
revalued amount, in which case the impairment loss is treated as a revaluation decrease.

* Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have

1.8

1.9

1.10

ceased to apply. Where an impairment loss subsequently reverses, the carrying amount of the asset (or
cash-generating unit) is increased to the revised estimate of its recoverable amount, but so that the
increased carrying amount does -not exceed the carrying amount that would have been determined had no

‘impairment loss been recognised for the asset (or cash-generating unit) in prior years. A reversal of an

impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a-
revalued amount, in which case the reversal of the impairment loss is treated as a revaluation increase.

Stocks

Stocks are stated. at the lower of cost and estimated selling price less costs to complete and sell. Cost
comprises direct materials and, where applicable, direct labour costs and those overheads that have been
incurred in bringing the stocks to their present location and condition.

Stocks held for distribution at no or nominat consideration are measured at the lower of replacement cost
and cost, adjusted where applicable for any loss of service potential.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of
stocks over its estimated selling price less costs to complete and sell is recognised as an impairment loss
in profit or loss. Reversals of impairment losses are also recognised in profit or loss.

Cash at bank and in hand

Cash at bank and in hand are basic financial assets and include cash in hand, deposits held at call with
banks, other short-term liquid investments with original maturities of three months or less, and bank
overdrafts. Bank overdrafts are shown within borrowings in current liabilities.

Financial instruments .
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section
12 ‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's statement of financial position when the company
becomes party to the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle.on a
net basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction
is measured at the present value of the future receipts discounted at a market rate of interest. Financial
assets classified as receivable within one year are not amortised.




ICEMOS TECHNOLOGY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2017

‘.Accounting policies SR . S o .+ (Continued)

Classmcatlon of financial Ilabllltles
Financial liabilities and equity instruments are classified accordmg to the substance of the contractual .
arrangements entered into. An equity instrument is any contract that evidences a reSIduaI interest in the .

. assets of the company after deductmg all of its Ilabllmes

1.1

1.12

1.13

Basic fmanglal llabllmes : _
Basic financial liabilities, including creditors, bank loans; loans from fellow group companies and
preference shares that are classified as debt, are initially recognised at transaction price unless the
arrangement constitutes a financing transaction, where the debt instrument is measured at the present
value of the future payments discounted at a market rate of mterest Financial Ilablhtles c!assmed as
payable within one year are not amortised:

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course
of business from suppliers. Amounts payable are classified as current liabilities if payment is due within
one year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially
at transaction price and subsequently measured at amortised cost using the effective interest methad.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of direct issue costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the
discretion of the company.

Derivatives

Derivatives are initially recognised at fair value at the date a derivative contract is entered into and are
subsequently remeasured to fair value at each repomng end date. The resulting gain or loss is recognised
in profit or loss immediately unless the derivative is deS|gnated and effective as a hedging instrument, in
which event the timing of the recognition in profit or loss depends on the nature of the hedge relationship.

A derivative with a positive fair value is recognised as a financial asset, whereas a derivative with a
negative fair value is recognised as a financial liability.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable -profit differs from net profit as
reported in the income statement because it excludes items of income or expense that are taxable or
deductible in other years and it further excludes items that are never taxable or deductible. The company’s
liability for current tax is calculated using tax rates that have been enacted or substantively enacted by the

reporting end date.




ICEMOS TECHNOLOGY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2017

Accéunting policies - - - : ' : o {Continued) -

Deferred tax

Deferred tax liabilities are generally recogmsed for all timing differences and deferred tax assets are
recognised to the extent that it is probable that they will be recovered against the reversal of deferred tax
liabilities or other future taxable profits. Such assets and liabilities are not recognised if the timing

* .difference arises from goodwill or from the initial recognition of other assets and I|ab|||t|es ina transactlon

1.14

1.15

1.16

147

that affects nelther the tax profit nor the accountmg profit.

The carrying amount of deferred tax-assets is reviewed at each reporting end date and reduced to the
extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of the
asset to be recovered. Deferred tax is calculated at the tax rates that are expected to apply in the period
when the liability is settled or the asset is realised. Deferred tax is charged or credited in the income
statement, except when it relates to items charged or credited directly to ‘equity, in which case the deferred
tax is also dealt with in equity. Deferred tax assets and liabilities are offset when the company has a legally

-enforceable right to offset current tax assets and liabilities and the deferred tax assets and liabilities reiate

to taxes levied by the same tax authority.

Employee benefits

‘The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs

are required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services
are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably
committed to terminate the employment of an employee or to provide termination benefits.

Leases

Rentals payable under operating leases, including any lease incentives received, are charged to income
on a straight line basis over the term of the relevant lease except where another more systematic basis is
more representative of the time pattern in which economic benefits from the lease asset are consumed.

Government grants
Government grants are recognised at the fair value of the asset received or receivable when there is
reasonable assurance that the grant conditions will be met and the grants will be received.

A grant that specifies performance conditions is recognised in income when the performance conditions
are met. Where a grant does not specify performance conditions it is recognised in income when the
proceeds are received or receivable. A grant received before the recognmon criteria are satisfied is
recognised as a liability.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevaifing at
the dates of the transactions. At each reporting end date, monetary assets and liabilities that are
denominated in foreign currencies are retranslated at the rates prevailing on the reporting end date. Gains
and losses arising on translation are included in the income statement for the period.

Employees

The average monthly number of persons (including directors) employed by the company during the year
was 53 (2016 - 38). .




ICEMOS TECHNOLOGY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2017

3 ' Intangible fixed assets

Patent;
’ £
Cost
- At 1 January 2017 567,568
Additions - separately acquired - 30,303
At 31 December 2017 597,871
Amortisation and irﬁpairment :
At 1 January 2017 551,898
Amortisation charged for the year 21,651
At 31 December 2017 573,549
Carrying amdunt
At 31 December 2017 24,322
At 31 December 2016 15,670
Tangible fixed assets :
o Landand Plant and Total
buildings machinery
etc
£ £ £
Cost :
At 1 January 2017 54,054 2,788,265 . 2,842,319
Additions 273,599 514,052 787,651
At 31 December 2017 327,653 3,302,317 3,628,970
Depreciation and impairment
At 1 January 2017 34662 1,904,873 1,939,535
Depreciation charged in the year 9,540 259,852 268,392
At 31 December 2017 44202 2,1 64,725 2,208,927
Carrying amount
‘At 31 December 2017 283,451 1,137,592 - 1,421,043
At 31 December 2016 19,392 883,392 902,784




ICEMOS TECHNOLOGY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2017

5  Debtors ‘
Amounts falling due within one year:

Trade debtors
* Amounts owed by group undertakings
Other debtors ) :

6 Creditors: amounts falling due within one year’

Bank loans and overdrafts -

Trade creditors

Amounts due to group undertakings
Other taxation and social security
Other creditors

7 Creditors: amounts falling due after more than one year

Amounts due to group undertakings
Other creditors '

8 Called up share capital

Ordinary share capital
Issued and fully paid
7,484,357 Ordinary shares of £1 each

2016

2017
£ £
1,119,750 819,379
- 16,052
72,646 127,970
1,192,396 863,401
2017 2016
£ £
. - 860"
1,053,431 1,114,194
596,964 307,859
102,089 70,086
24,755 18,520
1,777,239 1,511,519
2017 2016
£ £
2,323,340 2,026,396
2,996,610 ° 1,997,278
5319950 4,023,674
2017 2016
£ £
7,484,357 7,484,357
7,484,357 7,484,357




ICEMOS TECHNOLOGY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 201 7

' 1 9  Related paf(y transactions

Transactlons with related partles
During the year the company entered into the followmg transactlons with refated parttes

Purchase of goods

2017 2016

£ g

Entities with control, joint control or significant influence over the company 1,251,663 . 1,031,497
Other relateq parties 391,523 371,049

Sales on behalf of Expenses recharged {from)/

. to
2017 © 2016 2017 2016
£ £ £ : £
Entities with control, joint control or significant ’ - : )
influence over the company 286,388 314,651 (117,996) (117,996)
The foliowing amounts were outstanding at the reporting end date:
2017 2016
Amounts owed to related parties £ £
Entities, with control, joint control or significant
influence over the company ' 4,868,628 4,533,677
Other related parties 15,876 -
The foliowing amounts were outstanding at the reporting end date:
Amounts owed by related parties
2016
£
Other related parties : 16,052
- 10 Directors' transactions
Details of director's transactions are shown below:
Description % Opening Amounts Closing
Rate balance repaid balance
£ £ . £
Director's.loan . - - (1,023,778)  (1,023,778)

- (1,023778)  (1,023778)

-10-



ICEMOS TECHNOLOGY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2017

11 Parent company

The parent company is Icemos Technology Corporation and its regisiered office is PO Box 13386, Tembe,
Arizona 85284. ' . : B . '

-11 -



