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Fred assets
Intangible assets
Tangible asscts

Current assets

Stochs

Debtots

Cash at bank and i hand

Crediters: amounts falling
ttue within one vear

Net current habilities

Total assets less current
hahihities

Creditors. amounts falling due
after more than one vear

Provisions for liabilities

Net assets/(habihities)

Caputal and reserves
Called up share capual
Profit and loss account

Shareholders' funds

The drrector's statements required by Article 237B(4) are shown on the tollowing page

this Balance Sheet

General Cabins & Engineering Lid

Abbreviated balance sheet
as at 31 March 2009

2009
Notes £ £
3 433.5361
3 763.691
1.199252
425.000
208.399
333
723932
(1.732.771)
{1.008.839)
190 413
{89.833)
(90.000)
10.580
4 2
5 10378
10.380

2068

33.000
848.069

883.069

33.000
1,036.299

1.071.299

(1.875.573

(804.274)
78.793

(143.662)

(90.000)

(154.867)

2
(154.869)

(154.867)

which forms parl of

The notes on pages 3 to 6 form an mtegral part of these finanomal statements.
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General Cabins & Engineering Litd

Abbreviated balance sheet (continued)

Director's statements required by Arnicle 257B(4)
for the year ended 31 March 2009

la approving these abbreviated accounts as director of the company | hereby contitm

(2} that for the vear stated above the company was entilled to the exemption confericd by Article 2537 A1) of
the Compamies {Northern Ircland) Order 1986 .

{b) that no notice has becen deposited ar the registered office ol the company pursuant to Arlicle 237B(2)
iequesting that an audut be conducted for the year ended 31 March 2009 and

(¢} that I achnowledge my responsibilities tor
(1 ensuring that the company heeps accounting records which comply with Article 229 | and
(2) pteparing financial statements which give a tiue and fan view of the state of alfaus of the company as
at the end of the financial vear and ot ds profit or loss for the vear then ended w accordance with the

requirements of Article 234 and which otherwise comply with the provisions of the Compames
(Northern Ireland) Order relating to financial statements. so far as apphcable 1o the company

In prepanng these abbreviated accounts we have rehed on the exemptions for individual financial statements
conferred by Part VI of the Compantes (Northern [reland) Order 1986 on the grounds that the company 1s
entitled to the benetit of those exemptions as a small sized company

The abbieytated accounts were approved by the Board on 21 August 2009 and signed on s behalf by

Mr Peadar Hughes
Dhirector

Sy
&

The notes on pages 3 to 6 form an integral part of these financial statements
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General Cabins & Engineenng Litd

Notes to the abbreviated financial statements
for the year ended 31 March 2009

Accounting policies
Accounting conyvention

fhe accounts are prepared under the historial cost convention and m accordance with applicable
accounting standards and i accordance with the Tmancial Reporuing Standard for Smaller Lntitges
{effective Januaiv 2007)

Goodwill

Acquured goodwill 1s written off m equal annual instalments over its estimated usciul ecor- e hie of
1 years

Research and des elopment

Research expenditure 15 wnitten off to the profit and loss account in the vear 1 which 1t s incurred
Research expenditure 1s written oft 1o the profit and loss account in the vear i which 1t s scunied
Development expenditwie 18 wnitten off in the same vear unless the duectors are satisfied as 1o the
technical commercial and financial viabihty of mdividual projects In this siuation the expenditure 15
deferred and amorused over the peried from which the company 1s expected 16 benelit

Tangibie fixed assets and depreciation
Depreciation 1s provided at rates calculated 1o wiite off the Cost fess residuadl value of cach asset ovar sis
expected usetul hfe as tollows

| and and buildings - 10 % Stranght line over years
Plant and machmery - 13% Reducing Balance basis
Fintares fittings

and cgquipment - 25% Reducing Balance basis
Motor vehicles - 25% Reducing Balance bass

1 he regular cost of providing retirement pensions and related benetits 1s chaiged 10 the profit and loss
account ovel the employees’ service hives on the basis of a constant percentage of earnings

Leasing and hire purchase commitments

Assets obtained under hire purchase contracts and finance leases are capitabised as tangible asset~ and
depreciated over the shorer of the lease term and then usctul lives Obligation< under such agrecments
are included mn creditors net of the finance Lharge allocared o futuie penweds The finance clemens ol
the remal pavment 15 charged to the profit and less account 50 as 1o producc constant periodic rates ol
charge on the net obligations cutstanding in each period

Stoch
Stock 15 valued at the lower of cost and net realisable valuc
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General Cabins & Engineering Litd

Notes to the abbreviated financial statements
for the vear ended 31 March 2009

conlinued
Deferred taxanon

The company adopted Financial Reportuing Standard 19 "Deterred Taxation” (FRS 19y durmg the
financial vear

Deferred tax 1s recognised m respect of all aming difterences that have atigimated but not reversed al
the balance sheet date where transactions ot events have occutred at that date that swill resualt v an
obhigation to pay more. ot a 11ght 10 pay less or to receive more tax. with the following exceptions

Provision 1s made for tax on pains arising from the revaluation (and similar fan value adpusiments} ol
fined assets and gans on disposal of fixed assets that have been tolled over mto replacement asscis
onlv 1o the extent that at the balance ~heet date. there 15 a bindmg agieement 1o dispose of the assts
concerned However no provision 1s made where on the basis of all available evidence at the balance
sheet date 1t 1s more likely than not that the taxable gam will be rolled over mio ieplacemat assets and
charged to tax only where the teplacement assets are sold

Provision 1» made tor deferred tay that would anse on remittance of the retamed earnings of oyciscas
subsidiaries, associates and jomt ventures only to the extent that. at the balance sheet date dividends
have been accrued as receivable.

Deferred tax assets are recognised only to the extent that the directors consider that 1t 1s more hikely than
not that there will be suitable 1axable profits from which the futwe reversal of the underlying tming
dhfferences can be deducred

Deferred tax 15 measured on an undiscounted basis at the 1ax rates that are expected to apply m the
periods n which timing differences reverse based on lax rates and Jaws enacted or substantivelr
enacied at the balance sheet date

Prior to the adoption of FRS 19 the company provided tor deferied taxation only 1o the extent thai
uming ditferences were expeited 10 matenahse i the foreseeable future  The adeption of the new
policy has been made by wav ol a prion vear adjustment as though the 1evised poliey had always hoen
applied

Foreign currencies

Monetary assets and labilities denoninated i foreigh cuirencies are tanslated mie sterhng at the rates
of exthange prevarhing at the accounting date  Iransactions m foreign cunencies are recorded an the
date of the transactions All differences are tahen to the Profitand L oss account

Prior vear adjustments
The provisions of FRS 19 Deferred tax provision has been implemented for the curient year and
accordmgly the 2008 figutes are 1estated 1o mclude same



General Cabins & Engineermg Ltd

Notes to the abbreviated finanaal statements
for the year ended 31 March 2009

continued

Fixed assets

Cost

At ] April 2008
Additions
Disposals

At 31 Maich 2009

Depreciation and
Provision for
dimmution i value
At 1 Apnil 2008

On disposals

Charge for vear

At 31 March 2009

Net booh values
At31 March 2009

At 31 March 2008

Share capital

Authorised
106 000 Ordinary shares of £ each

Alloted. called up and fully pard
2 Ordimary shares of £1 each

Equity Shares
2 Ordinary shares of £1 each
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Intangible
Assels
£

30 000
403 361

433 501

15000

3000
20 6060

Tangible
fined
assels
3

13140423
126 963
(89 194

i 348 194

765 691
848 068

2009
t

HO0 000

Total

360 423
330 326

(89 194,

801 73>

Jug 252

383 068

2008
Ed

1 O} (1K)
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General Cabins & Engineering Ltd

Notes to the abbreviated financial statements
for the vear ended 31 Maich 2009

continued

Profit
Reserves and loss
account Total
£ i

At 31 March 2008

as previously stated {64 868 {64 B6EY
Prior vear adjustment {(Note 23 (90 00 {90 (M)
At i April 2008 (restated) (134 868) (134 §68)
Profit lor the vear 163 446 bos 446
At 31 March 2009 10578 [0 378
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