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Care (Northern Ireland) Ltd

Dlrectors report

The directors present their directors’ report and audited financial statements of the Company for the year
ended 31 March 2020.

Principal activity

Care (Northern Ireland) Ltd (“the Company") is principally engaged in the delivery of residential care
activities. :

Business review

Performance and development during the year . '

The results for the Company show a pre-tax loss of £232,909 for the year ended 31 March 2020 (2019:
loss of £241,950). Turnover for the year ended 31 March 2020 amounted to £247,213 (2019: £253,648).
The Company's net liabilities at 31 March 2020 were £159,519 (2019: net assets of £73,390).

The directors consider that result for the year as set out on page 8 is in line with their expectatuons The
durectors do not recommend the payment of a dividend. .

Directors

The directors who held office during the year were:

S Cooke -

P Kane

R Quirke

Political contributions
. The Company has made no political contributions or incurred any political expenditure during the year.
‘Small company exemption

In preparing the dlrectors report, the directors have taken the small company exemptlon under Sectlon
4148 of the Companies Act 2006 (Strategic Report and Directors Report) Regulations 2013, not to
prepare a strategic report for presentation in these financial statements.

Future developments — going concern

The financial statements have not been prepared on a going concern basis as it is the intention of the
directors to liquidate the company as soon as arrangements can be made.




Care (Northern Ireland) Ltd

Directors’ report (continusd)
' Dlsélosure of information to auditor

The directors who held office at the date of the directors' report confirm that, so far as they are each
-aware, there is no relevant audit information of which the Company's auditor is unaware, and each
director has taken all the steps that they ought to have taken as a director to make themselves aware of
any relevant audit information and to establish that the Company’s auditor is aware of that information.

Auditor

1

Pursuant to Section 487 of the Companies Act 2006, the auditor will be deemed to be reappointed and
KPMG, Chartered Accountants, will therefore continue in office.

On behalf of the board o : :

Q?W‘C“C__f
P Kane - . : 4 24 September 2020

Director
: Ashdale House
Armaghlughey Road .
: Ballygawley
Co. Tyrone
BT70 2LG




Care (Northern Ireland) Ltd

-

Statement of directors’ responsnbrlrttes in respect of the directors’ report and the
financial statements

The directors are responsible for preparing the directors’ report and the financial statements in '
accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that
law they have elected to prepare the financial statements in accordance with FRS 102 The Financial *
Reporting Standard applicable in the UK and Republlc of Ireland.

Under Company law the directors must not approve the ﬁnancral statements unless they are satisfied that
they give a true and fair view of the state of affairs of the Company and of the profit or loss of the
Company for that year. In preparing these financial statements, the directors are required to:

select suitable accounting policies and then apply them consistently,
make judgements and estimates that are reasonable and prudent; -
state whether applicable Accounting Standards have been followed, subject to any materral
departures disclosed and explained in the financial statements;

o assess the Company’s ability to continue as a going concern, dlsclosmg, as applrcable matters
related to going concern; and

« use the going concern basis of accounting unless they either intend to hquadate the Company or to-
cease operations, or have no realistic alternative but to do so. As explained in note 1.2, the directors
do not belreve that it is approprrate to prepare these financial statements on a going concern basis.

The directors are responsrble for keeping adequate accounting records that are sufficient to show and
explain the Company's transactions and disclose with reasonable accuracy at any time the financial
position of the Company and enable them to ensure that the financial statements comply with the
Companies Act 2006. They are responsible for such internal controls as they determine is necessary to ’
enable the preparation of financial statements that are free from material misstatement, whether due to
fraud or error, and have general responsibility for taking such steps as are reasonably open to them to
safeguard the assets of the Company and to prevent and detect fraud and other irregularities.

On behalf of the bpard

@a.«-_/\c—c_—/

P Kane 24 September 2020
Director o '




KPMG

Audit |

The Soloist Building
1 Lanyon Place

Belfast BT1 3LP . 1‘
Northern Ireland

Independent auditor’s report to the members of Care (Northern Ireland) Ltd
Report on the audit of the financial statéments ‘
Opinion

We have audited the financial statements of Care (Northern Ireland) Ltd (“the Company”) for the year -
ended 31 March 2020 set out on pages 8 to 17, which comprise the profit and loss account, the balance
sheet, the statement of changes in equity and related notes, including the summary of significant
accounting policies set out in note 1. The financial reporting framework that has been applied in their

- preparation is UK Law and FRS 102 The Financial Reporting Standard applicable in the UK and Republic
of Ireland, including its Section 1A.

In our opinion, the accompanying financial statements:

. give a true and féir view of the state of the Company’s affairs as at 31 March 2020 and of its
loss for the year then ended,;

e have been properly prepared in accordance W|th FRS 102 The Financial Reporting Standard
applicable in the UK and Republic of Ireland, including its Section 1A; and

e have been properly prepared in accordance with the requireménts of the Companies Act 2006.
Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditor's '
responsibilities for the audit of the financial statements section of our report. We are independent of the
Company in accordance with ethical requirements that are relevant to our audit of financial statements in
the UK, including the Financial Reporting Council (FRC)'s Ethical Standard, and we have fulfilled our
other ethical responsibilities in accordance with these requirements.

We believe that the audit ev1dence we have obtained is sufﬁment and appropnate to provide a basis for
our opinion.

Emphasis of matter — non-going concern basis of preparation
We draw attention to the disclosure made in note 1.2 to the financial statements which explains that the

financial statements are not prepared on the going concern basis for the reason set out in that note. Our
opinion is not modified in respect of this matter.

5
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Independent auditor’s report to the members of Care (Northern Ireland) Ltd
(continued) : .

Report on the audit of the financial statements (continued)

Other information
The directors are responsible for the other information presented in the Annual Report together-with the
* financial statements. The other information comprises the information included in the directors’ report.
The financial statements and our auditor’s report thereon do not comprise part of the other information.
Our opinion on the financial statements does not cover the other information and, accordingly, we do not
express an audit opinion or, except as explicitly stated below, any form of assurance conclusion thereon.
Our responsibility is to read the other information and,in doing so, consider whether, based on our
financial statements audit work, the information therein is materially misstated or inconsistent with the
financial statements or our audit knowledge. Based solely on that work we have not identified material
misstatements in the other information.

Based solely on our work on the other information;

o . we have not identified material misstatements in the directors’ report;’

. in our opinion, the information given in the directors’ report is consistent with the financial
statements; . '

* in our opinion, the directors’ report has been prepared in accordance with the Companies Act
2006.

Matters on which we are required to report by exception

Under the Companies Act 2006 we are required to report to you if, in our opinion:

» adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

‘« the financial statements are not in agreement with the accounting records and returns; or
« certain disclosures of directors’ remuneration specified by law are not made; or
« we have not received all the information and explanations we require for our audit; or

« the directors were not entitled to take advantage of the small companies exerhption from the
requirement to prepare a strategic report.

We have nothing to report in these respects.
Respective responsibilities and restrictions on use

Responsibilities of directors for the financial statements

As-explained-more-fully-in-the-directors_responsibilities_statement set out on_page 4 the_directors are
responsible for: the preparation of the financial statements including being satisfied that they give a true
and fair view: such internal control as they determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error; assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern; and using the going concern basis of accounting unless they either intend to liquidate the
Company or to cease operations, or have no realistic alternative but to do so.

6
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|ndependent auditor’s report to the members of Care (Northern Ireland) Ltd
(continued)

Respective responsibilities and restrictions on use (continued)
Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our oplnlon Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists.
Misstatements can-arise from fraud or error and are considered material if, mdlwdually orin the
aggregate, they could reasonably be expected to influence the economic dECI8l0nS of users taken on the
basis of these financial statements. .

A fuller description of our responsibilities is provided on the FRC's website at
www.frc.org.uk/auditorsresponsibilities. :

The purpose of our audit work and to whom we owe our responsibilities

Our report.is made solely to the Company’s members, as a body, in accordance with Chapter 3 of Part 16
of the Companies Act 2006. Our audit work has been undertaken so that we might state to the
Company's members those matters we are required to state to them in an auditor’s report and for no other
purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone
other than the Company and the Company's members, as a body, for our audit work, for this report or for
the opinions we have formed.

b

John Poole (Senior Statutory Auditor)

for and on behalf of KPMG, Statutory Audltor
The Soloist Building

1 Lanyon Place

Belfast

BT1 3LP

6 October 2020




Care (Northern Ireland) Ltd

Profit and loss account
for the year ended 31 March 2020

Note 2020 2019

. £ ‘ £

Turnover , 4 247,213 253,648
Administrative expenses (472,444) (495,512)
Operating loss 2 - {225,231) ~ (241,864)
interest payable and similar expenses 4 (7,678) (86)
Loss before taxation , (232,909) . (241,950)
Taxonloss . ' 5 oot -
Loss for the financial year ‘ ' (232,909) (241,950)

All reported profits and losses arise from continuing operations.

The Company has.no other comprehensive income in the current or previous year other than thdse deait
with in the profit and loss account and accordingly a statement of other comprehensive income has not
been presented. ‘

‘The notes on.pages 11 to 17 form part of these financial statements.




Cere‘ (Northern Ireland) Ltd

Balance sheet
as at 31 March 2020

‘Note - 2020 2019

£ £
Fixed assets

-Tangible assets 6 6,695 10,331
Current assets o . o
Debtors . ‘ 7 44,235 468,551
Cash at»benk and in hand ' 1,716 - 4797
45,951 473,348
Creditors: amounts falling due within one year Y (212,165) (410,289)
Net current assets , : . (166,214) . 63,059
Total assets less current liabilities ' (159,519) 73,390
Net assets : : (159,519) 73,390

: Capitel and reserves . S :
- Called up share capital ' 9 37,500 . 37,500
Profit and loss account o - (197,019) 35,890

- Shareholder’'s (deficit)/funds ) | (159,519) - 73,390

These financial statements have been prepared in accordance with the provisions apphcable to
. companies subject to the small companies regime and in accordance with the provisions of Section 1A - -
small entities of FRS 102. -

The financial statements were approved by the board of directors on 24 September 2020 and were signed .
on its behalf by: . Y

P Kane
Director

Company-registered.number.-NI034858

The notes on pages 11 to 17 form part of these financial statements.



Care (Northern Ireland) Ltd

Statement of changes in equity
for the year ended 31 March 2020

Called up Profit and Total
share capital - loss account equity
o £ £ £
Balance at 31 March 2018 _ 37,500 277,840 315,340
Total comprehensive income for the year ’
Loss ~ . (241,950) (241,950).
Total comprehensive loss for the year - (241,950) (241,950)
Balance at 31 March 2019 37,500 35,890 73,390
Balance at 1 April 2019 37,500 35,890 73,390
Total comprehensive income for the year
Loss _ - (232,909) (232,909)
Total comprehensive loss for the year ' - (232,909) .(232,909)
Balance at 31 March 2020 . ’ ' 37,500 . (197,049) (169,519)

10



_Care (Northern Ireland) Ltd

Notes
forming part of the financial statements

1

Accouhting policies

Care-(Northern ireland) Ltd (“the Company”) is a private compaﬁy incorporated, domiciled and
registered in the UK. The registered number is NI034858 and its registered address is Ashdale
House, Armaghiughey Road,.Ballygawtey, Co. Tyrone BT70 2LG.

These financial statements were prepared in accordance with the provisions of Section 1A smail

-entities of Financial Reporting Standard 102 The Financial Reporting Standard applicable in the UK

and Republic of Ireland ("FRS 102"), as a result the Company is exempt from the requirement to
prepare a cashflow statement. The presentation currency of these financial statements is sterling.

The accounting policies set out below have, unless otherwuse stated, been applied con5|stently to all
penods presented in these financial statements :

The preparation of financial statements requires management to make judgements, estimates and
assumptions that affect the application of policies and reported amounts of assets and liabilities,
income and expenses. Actual results may differ from these estimates.

Ménagement have assessed that there are no estimates or judgements that have a significant risk of
causing a material adjustments to the carrying amounts of assets and liabilities recognised in the
financial statements.

1.1 Measurement convention
The financial statements are prepared on the historical cost basis.
1.2 Going concern

The company's business activities, together with the factors likely to affect its future development,
are set out in the Director's Report. It is the intention of the directors to arrange for the orderly wind-
up of the affairs of the company as soon as arrangements can be made. The directors have not
adopted the going concern basis in preparing the annual report and financial statements.

1.3 Foreign currency

Transactions in foreign currencies are translated to the Company's functional currency at the foreign
exchange rate ruling at the date of the transaction. Monetary assets and liabilities denominated in
foreign currencies at the balance sheet date are retranslated to the functional currency at the foreign
exchange rate ruling at that date. Non-monetary assets and liabilities that are measured in terms of
historical cost in a foreign currency are translated using the exchange rate at the date of the
transaction. Non-monetary assets and liabilities denominated in foreign currencies that are stated at
fair value are retranslated to the functional currency at foreign exchange rates ruling at the dates the
fair value was determined. Foreign exchange differences arising on translation are recognised in the
profit and loss account.

11



Care (Northern Ireland) Ltd

Notes (continued)

1

Accounting policies (continued)
1.4 Classification of financial instruments issued by the Company

In accordance with FRS 102.22, financial instruments issued by the Cémpany are treated as equity -
only to the extent that they meet the following two conditions:

e they include no contractual obligations upon the Company to deliver cash or other financial
assets or to exchange financial assets or financial liabilities with another party under conditions
that are potentially unfavourable to the company; and

e where the instrument will or may be settled in the company’s own equity instruments, it is either
a non-derivative that includes no obligation to deliver a variable number of the Company's own
equity instruments or is a derivative that will be settled by the Company’s exchanging a fixed
amount of cash or other financial assets for a fixed number of its own equity instruments.

- To the extent that this definition is not met, the proceeds of issue are classified as a financial liability.

Where the instrument so classified takes the legal form of the Company’s own shares, the amounts
presented in these financial statements for called up share capital and share premium account
exclude amounts in relation to those shares.

1.5 Basic financial instruments
Trade and other debtors/creditors

Trade and other debtors are recognised initially at transaction price plus attributable transaction
costs. Trade and other creditors are recognised initially at transaction price less attributable
transaction costs. Subsequent to initial recognition they are measured at amortised cost using the
effective interest method, less any impairment losses in the case of trade debtors. Ifthe
arrangement constitutes a financing transaction, for example if payment is deferred beyond normal
business terms, then it is measured at the present value of future payments discounted at a market
rate of instrument for a similar debt instrument. ’ ' .

1.6 Tangible fixed assets

Tangible fixed assets are stated at cost less accumulated depreciation and accumulated impairment '
losses. Where parts of an item of tangible fixed assets have different useful lives, they are :
accounted for as separate items of tangible fixed assets, for example land is treated separately from
buildings. :

The Company assesses at each reporting date whether tangible fixed assets are impaired.

Depreciation is charged to the profit and loss account over the estimated useful lives of each part of
an item of tangible fixed assets on the basis set out below:

¢ office equipment 25% straight line

¢ fixture and fittings. 25% reducing balance
¢  motor vehicles 25% straight line

Depreciation methods, useful lives and residual values are reviewed if there is an ndication of a
significant change since last annual reporting date in the pattern by which the Company expects to
consume an asset's future’economic benefits. .

12



Care (Northern Ireland) Ltd

Notes (continued)

1

‘Accounting policies (continued)

1.7 Impairment excluding deferred tax assets
Financial asséts (including trade and other debtors) = .

A financial asset not carried at fair value through profit or loss is assessed at each reporting date to
determine whether there is objective evidence that it is impaired. A financial asset is impaired if
objective evidence indicates that a loss event has occurred after the initial recognition of the asset,
and that the loss event had a negative effect on the estimated future cash flows of that asset that can
be estimated reliably. '

An impairment loss in respect of a financial asset measured at amortised cost is calculated as the
difference between its carrying amount and the present value of the estimated future cash flows
discounted at the asset's original effective interest rate. For financial instruments measured at cost
less impairment an impairment is calculated as the difference between its carrying amount and the
best estimate of the amount that the Company would receive for the asset if it were to be sold at the
reporting date. Interest on the impaired asset continues to be recognised through the unwinding of
the discount. Impairment losses are recognised in profit or loss. When a subsequent event causes
the amount of impairment loss to decrease, the decrease in impairment loss is reversed through
profit or loss. .

1.8 Turnover
Turnover is recognised upon the provision of facilities to the relevant child.
1.9 Expenses

Interest payable

Interest payable and similar expenses include interest payable, and net foreign exchange losses that

are recognised in the profit and loss account (see foreign currency accounting policy).
1.10 Taxation

Tax on the profit or loss for the year comprises current and deferred tax. Tax is recognised in the
profit and loss account except to the extent that it relates to items recognised directly in equity or
other comprehensive income, in which case it is recognised directly in equity or other comprehensive
income.

. Current tax is the expected tax payable or receivable on the taxable income or loss for the year,

using tax rates enacted or substantively enacted at the balance sheet date, and any adjustment to
tax payable in respect of previous years. ‘

" Deferred tax is.provided on timing differences which arise from the inclusion of income and‘expenses

in tax assessments in periods different from those in which they are recognised in the financial
statements. The following timing differences are not provided for: differences between accumulated
depreciation and tax allowances for the cost of a fixed asset if and when all conditions for retaining
the tax allowances have been met. Deferred tax is not recognised on permanent differences arising
because certain types of income or expense are non-taxable or are disallowable for tax or because
certain tax charges or allowances are greater or smaller than the corresponding income or expense.

Deferred tax is measured at the tax rate that is expected to apply to the reversal of the related
difference, using tax rates enacted or substantively enacted at the balance sheet date. Deferred tax
balances are not discounted.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is
probable that they will be recovered against the reversal of deferred tax liabilities or other future
taxable profits.

13



Care (Northern Ireland) Ltd

. Notes (continued)

2 Expenses and auditor’s remuneration 2020 ' 2019
S £ £
Included .in profit or loss are the following:
Depreciation of fixed assets . 3,636 5,229
Auditor's remuneration
Audit of these financial statements 3,725 3,388

" Tax services : 1,977 1,977

3 Staff numbers and costs

The average number of persons employed by the Company (including directors) during the year,
analysed by category, was as follows: :

2020 : 2019

No. No.

Staff ' 6 6

Management : ' S 3 3

9 9

The aggregate payroll costs of these persons were as follows: .

' : 2020 2019

£ £

Wages and salaries 355,770 363,511

Social security costs ‘ 38,892 38,809
Other pension costs , 8,034 5,103

- 402,696 407,423

Directors’ emoluments

The directors did not receive any emoluments for their services to Care (Northern Ireland) Ltd for the

year.

4 Interest payable and similar expenses . . 2022 : .A » 2012
Bank_ charges__ ' 81 86
Net-foreign-exchange-loss N 7,53‘.’ :
Totgl other interest payable and simitar eipét;ses 7,678 86

14



Care (Northern Ireland) Ltd

Notes (continued)
"5 Taxation

. Total tax expense recognised in the profit and loss account -

&

2020 2019
£ £
Current tax _

. Current tax on income for the year - . -
Adjustments in respect of prior periods i - _ -
Total current tax , ' : - -
Deferred tax
Origination and reversal of timing differences : - -
Change intaxrate . o - -
Total deferred tax ‘ - -
Total tax : - SN -
Reconciliation of effective tax rate 2020 - 2019 -
. ‘ , £ £

~ Loss for the year ' (232,909) (241,950)

* Total tax credit . - -
Loss excluding taxation ‘ (232,909) (241,950)
Tax using the UK corporation tax rate of 19% o S
(2019: 19.5%) (44,253) (45,971) -
Expenses not deductible . - 22

Deferred tax not recognised - ' 44,253 45,949
Adjustments in respect of prior periods - . -

Total tax credit included in profit or loss : o - -

\

Factors which may affect future tax charges

A reduction in the UK corporation tax rate from 19% to 17% (éffective from 1 April 2020) was
substantively enacted on 6 September 2016. However, in the 11 March 2020 Budget it was

announced thatthe UK taxrate will-remain-at the-current-19%-and-not-reduce-to-17%-from-1-April

2020.

* Due t0 the uncertainty of the recoverabuhty of the tax Iosses a deferred tax asset of £95, 193 (2019:
£45,579) has not been recognised.

15



~ Care (Northern Ireland) Ltd

Notes (continued)

6 Tangible fixed assets , , | Office Fixtures
© equipment and fittings Total
: £ £ . £
Cost .~ '
Balance at 1 April 2019 27,559 14,777 . 42,336
Additions C - - -
Balance at 31 March 2020 27,559 14,777 42,336

Depreciation and impairment

Balance at 1 April 2019: ‘ 23877 8,128 32,005
Depreciation charge for the year . 1,972 1,664 3,636

Balance at 31 March 2020 ) ' 25,849 9,792 35,641

Net book value

At 1 Aprit 2019 ‘ . 3,682 ‘ 6,649 10,331

At 31 March 2020 | 1,10 4,985 6,695

7.  Debtors _ 4 2020 2019
, | : ¢ e
Amounts owed by group undertakings ‘ 44,235 468,551

. 44,235 " 468,551

Amounts owed by 'group undertakings are unsecured, interest free and repayable on demand.

8 - Creditors: amounts falling due within one year ' 2020 2019
' £ £

Trade creditors . - 730
Amounts owed to group undertakings : 192,912 385,442
Taxation and social security : , 9,687 10,300
Other creditors \ ‘ -9,566 13,817
212,165 410,289

3

Amounts owed to group undertakings are unsecured, interest free and repayable on demand.

16



Care (Northern Ireland) Ltd

Notes (continued)

9 Capital and reserves _ : 2020 2019
) ’ £ £

Share capital
Allocated, called up and fully paid : _
37,500 ordinary shares of £1 each . 37,500 - 37,500
Shares classified in shareholders' funds 37,500 - 37,500
The holders of ordinary sHére’s are entitled to receive dividends as declared from time to time and
are entitled to one vote per share at the meetings of the Company.

10. Ultimate parent company and parent company of larger group
The Company is a subsidiary undertaking of Care (Ireland) Limited. The ultimate owner and
controlling party is Baile Acquisitions Limited. The consolidated financial statements of Baile
Acquisitions Limited are available to the public and may be obtained from Companies Registration
Office, Bloom House, Gloucester Piace Lower, Dublin 1. .. .

11 Related party transactions
Identity of related parties with which the Company has transacted
The Company has taken advantage of the exemption in F RS 102 not to disclose transactions or
balances with members of the same group that are wholly owned. :
The Company had no transactions with related parties which comprise directors and directofs of the
companies within the same group.
Transactions with key management personnel
Total compensa'tiori of key management bersonnel (including the directors) in the year amounted to ‘
£Nil (2019: £Nil). Key management personnel are directors of Baile Acquisitions Limited (includin
those who are not directors of this statutory entity). .

12 Contingent liabilities

~ The Company is named as guarantor, in conjunction with other group undertakings, of a bank facility

totalling €3,923,455 at 31 March 2020 undertaken by its parent, Baile Acquisitions Limited. The
Company's assets are part of the security pledged in relation to this loan.

13—Subsequentevents

.There were no events subsequent to the balance sheet date.

17



