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M.R. CONCRETE LIMITED
STATEMENT OF FINANCITAL POSITION
AS AT 31 MARCH 2020

2020 2019
Notes £ £
Fixed assets
Tangible assets 4 3,840,123 3,964,527
Current assets
Debtors 3 1,935,728 1,792,587
Cash at bank and in hand 103,990 177,191
2,039,718 1,969,778
Creditors: amounts talling due within one year 6 (472,269} {685,626)
Net current assets 1,567,449 1,284,152
Total assets less current liabilities 5,407,572 5,248,679
Creditors: amounts falling due after more than one year i (219,542} {421,049)
Provisions for liabilities
Deferred tax (247,972) {177,883)
Net assets 4,940,058 4,649,745
Capital and reserves
Called up share capital 8 10 10
Profit and loss account 4,940,048 4,649,735
Sharcholders' funds 4,940,058 4,649,745

For the year ending 31 March 2020 the company was entitled to exemption from audit under section 477 of the Companies Act 2006 relating to
smull companies. The members have not required the company to obtain an audit m accordance with section 476 of the Compunies Act 2006

The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to accounting records and the
preparation of accounts.

These accounts have been prepared and delivered in accoerdance with the provisions applicable to companies subject to the small companies'
regime and in accordance with the provisions of FRS 102 Section 1A - Small Entities. The profit and loss account has not been delivered to the

Registrar of Companies.

The financial statements were approved by the Board of Directors and authorised for issue on 1 March 2021 and were signed on its behalf by

Matthew Rodden
Director

Company Registration No. N1034073




M.R. CONCRETE LIMITED
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2020

1 Statutory information
M.R. CONCRETE LIMITED is a private company, limited by shares, registered in Northern lreland, registration number NI034073. The
registered office is 154 ARDANLEE, CULMORE ROAD, DERRY, BT48 8RT.

2  Compliance with accounting standards
The accounts have been prepared in accordance with the provisions of FRS 102 Section 1A Small Entities. There were no material
departures trom that standard.

3 Accounting policies

The principal accounting policies adopted in the preparation of the financial statements are set out below and have remained unchanged from
the previous year, and alse have been consistently applied within the same accounts,

Basis of preparation
The accounts have been prepared under the historical cost convention as modified by the revaluation of certain fixed assets.

Presentation currency
The accounts are presented in £ sterling.

Turnover
Tumover represents the value, net of VAT and discounts, of goods provided to customers and work carried out in respect of services
provided to customers.

Tangible fixed assets policy
Depreciation has been provided at the following rates in order to write off the assets over their estimated useful lives:

Land & buildings 2% Straight Line

Plant & machinery 15% Straight Line

Motor vehicles 20% Straight Line

Other tangible fixed assets Investment Property is not Depreciated
Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow moving items. Cost
includes all direct expenditure and an appropriate proportion of fixed and variable overheads.

Deferred taxation

Deferred tax ariges as a result of including items of income and expenditure in taxation computations in periods different from thoge in
which they are included in the company's accounts. Deferred tax is provided in full on timing differences which result in an obligation to pay
more {or less) tax at a future date, at the average tax rates that are expected to apply when the timing differences reverse, based on current
tax rates and laws.

Deferred tax is not provided on timing differences arising from the revaluation of fixed assets where there is no commitment to sell the asset.

Deferred tax assets and labilities are not discounted.

Investment property
Investment property is included ar market fair value. Gains are recognised in the income statement. Deferred taxation is provided on these
gains at the rate expected to apply when the property is sold.




M.R. CONCRETE LIMITED
NOTES TO THE ACCOUNTS

FOR THE YEAR ENDED 31 MARCH 2020

4 Tangible fixed assets Land & Plant & Motor Total
buildings machinery vehicles
£ £ £ £
Cost or valuation At cost At cost At cost
At 1 April 2019 1,640,895 5,010,713 89,413 6,741,021
Additions 193,031 818,904 - 1,011,995
Disposals - (1,243,874 - (1,242,874)
At 31 March 2020 1,833,926 4,585,803 89,413 6,509,142
Depreciation
At 1 April 2019 76,320 2,615,804 84,310 2,776,494
Charge for the year 8,480 542,922 5,100 556,502
On disposals - {663,977) - (663,977)
At 31 March 2020 84 800 2,494 809 89.410 2,669,019
Net book value
At 31 March 2020 1,749,126 2,090,994 3 3,840,123
At 31 March 2019 1,564,575 2,394,849 5,103 3,964,527
Debtors 2020 2019
£ £
Less than one year
Trade debtors 969,125 1,269,575
Cther debtors 966,603 523,012
Total debtors less than one vear 1,935,728 1,792,587
Greater than one year
Total debtors 1,935,728 1,792,587
Creditors: amounts falling due within one year 2020 2019
£ £
Bank loans and overdratts 8,734 7,422
Obligations under finance leases and hire purchase contracts 224358 227,257
Trade creditors 219,654 434,546
Taxes and social security 6,016 9,799
Loans from directors 13,507 6,602
472,269 685,626
Creditors: amounts falling due after more than one year 2020 2019
£ £
Obligations under finance leases and hire purchase contracts 219,542 421,049
Share capital 2020 2019
£ £
Allotted, called up and fully paid:
10 Ordinary shares of £1 each 10 10




M.R. CONCRETE LIMITED
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2020

9 Loans to directors

Brought Advance/ Carried
Forward credit Repaid Forward
£ £ £ £

Matthew Rodden
Loan to Director 272,579 - - 272,579
272,579 - - 272,579

During the year Matthew Rodden paid £6,813 in respect of interest on the loan advanced by the company to him.

10 Controlling party

Matthew Rodden, a director and the company’s sole shareholder, is considered to be the controlling party.

11 Average number of employees

During the year the average nummber of employees was 11 (2019: 11).




This document was delivered using electronic communications and authenticated in accordance with the registrar's rules
relating to electronic form, authentication and manner of delivery under section 1072 of the Companies Act 2006.



