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Registration of a Charge

Company name: C & F QUADRANT (N.L) LIMITED
Company number: NI033618

XAFXVONE

Received for Electronic Filing: 14/09/2015

Details of Charge

Date of creation:  09/09/2015
Charge code: NIO3 3618 0001
Persons entitled: CLOSE BROTHERS LTD (THE "SECURITY TRUSTEE")
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: NI033618 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HANNAH MEARS

Electronically filed document for Company Number: NI033618 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: NI33618

Charge code: NI0O3 3618 0001

The Registrar of Companies for Northern Ireland hereby certifies that a
charge dated 9th September 2015 and created by C & F QUADRANT (N.I.)
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 14th September 2015 .

Given at Companies House, Belfast on 14th September 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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i PARTIES o

() - C&F Quadrant (Nt) Limited (reglstered with the number NI033618) whoss reglstered'_-:g
SRR _office is.at Unit 15 ~Abbey . Business Park, NI!I! Reoad, Newtownabbey, BT36 TBA (the--" s
: ._"Company“) : : L > L : :
@ GLOSE BROTHERS LIMITED (reglstered with the ‘humber 00195626) whose registered S

- office is at 10 Crown Place, London, EC2A 4FT -as security trustee for the Beneficiaries (|n' B
o _' that capacity, the "Securtty Trustee ) : : L

'.Thls Deed is dellvered on the date stated above The Securlty Trustee has been appornted by the ':' . :
- Original Beneficiaries as trustee under, and has agreed to act in-accordance with, the prowsrone of o
~the Securlty Trust Deed in respect of the Secunty created by this Deed . R

TS AGREED THAT
g | DEFIN!T!ONS AND INTERPRETATION

A In this Deed any words whose meanmg is deﬁned in the Recelvables Funancmg Agreement--__ i
-+ -shall have the same meaning. : o : e

12 :'ln this Deed the followmg worde shall have the rneamng set out atter each ot th.em o
o ' "1911 Act" the Conveyancmg Act 1911 | _ | | g |
o :"Act" the Conveyancmg and Law of Property Act 1881
':_.'"Act of Defautt" ¥ in relatlon to the Company any event sot out in clause 7. 1.

" -.-Administrator : any person appomted under Schedule B1 of the lnso!vency Order to..
'.manage the Companys affairs, business and property, _ S - SR

o “Asset Reglster -a reglster It sUich form’ as tha Security Trustee sha!l require contamung-."' .
" details of alf Specified Equipment, to include a full descnption location and serial number (f o
~any) of the relevant Specn‘led Equlpment = : S

' ""'Assoctate'd nghts“_- has the same meaning as in the Receivables Financing Agreement. - -

. "Beneficiaries" - the Original Beneficiaries together with any other party who accedes to the
g Securaty Trust Deed as a Beneﬂmary from time to time (each a "Beneficiary"); N
; '"Charged Assets" the property the SUb_[ect matter of any Supplemental Charg'e' or any . _
... ‘mortgage, security assignment and/or charge (or any part thereof, if the context s0° allows): L
- created by or pursuant to this Deed; . . R L ;
" “Close Gro‘up ~ Close Brothers Gro'up' Pic and 'ea't;h'of its Subsidiaries from ti'rne'tc"tir'n'e'; : e
"Company’s e.kou'p : the Company and each of its Subsrdlanes from time. to t|me

- "Debt" - has the same meanlng as in the Receivables Fmanc:ng Agreement

__'ZZ:"Encumbrance"' any mortgage charge pledge !ren asagnment hypothecatron securuty'- o
~interest, title retention, flawed asset agreement, preferential right, trust arrangement or other -




o ::':“Enforcement Date '—the date on whrch: L .

AR ('a)j. the Securlty Trustee recerves from any person notice “of ‘intention to appornt an
- o ..'Admlnlstrator or ol o : S .

'f"(b)"'_' “the Company requests the Securrty Trustee to appornt -an Admlnlstrator or any: =
" Receiver in respect of the Company; or .- .. . :

N & petiton is fled for the_'appoi'n'trnent of an Administ’raﬁtOr in respect of the Company:
it '-'(d.)f an appllcatmn is made for the appomtment of -an Admmrstrator in. respect of the o

Company, or _
e an appllcatlon i$ made tor an admrnlstratlon order in respect of the Company, or
: (f) an Admrnlstrator is appornted in relatlon to the Company, o

i '(g})' a Wmdlng up order has be'en made-or a r‘esolutlon for wrndlng up' has been 'passed or
. -:a prowsmnal liquidator has been appolnted in respect of the Company, or - o

o _'.(h')' the ¢ occurrence, in respect of the Company, UNdGF the lawe of anyjunsdrctron of any'_i -
~similar or analogous event {o those listed above; g } BERTES

3"EnVironmental'Laws sl laws " directions: And" regulatrons and- all codes of practace S
" circulars and guidance notes. issued by any competent. authority or agency. (whether i
-~ “Northern Ireland or elsewhere and whether of not having the force of law) concerning the
- protection of the environment or human health; including without limitatioh the conservation of o
" natural resources, the production, storage, transportation, treatment, recycling or disposal of .
- ‘any waste or any noxious, offensive or dangerous substance or the.liability of any person, -
~ - whether civil or criminal, for any damage to or pollution of the environment or the rectification
-thereof or any related matters : : '

_': _:' _"Enwronmental chence" any permrt llcence authonsatron consent or’ other approval
';requrred by any Environmental Law Ll . o o

i "Equlpment" machmery equrpment furnrture fumlshmgs frttrngs and fixtres and other.-"' S
- Utangible personal property {other than Inventory), including, without limitation, data processing: .~ -
. hardware - and software, motor vehicles,. aircraft, dies,. tools, jigs and office -equipment, = _
- together with all present and future additions thereto, replacements or upgrades thereof, all' -~
“compenents and auxiliary parts and supplies used or to be used in connection therewith and SR
- all manuals, drawings, instructions, warranties and rights with respect thereto wherever any of -
1 the foregoing is located and any other asset which would he treated as a fixed asset: under o
R _GAAP rncludrng the Specrfled Equipment; S : :

:_"letures Zin relation to a Property, all flxtures'an"'d fittings”(in'oludlng trade fixtures and’
o fittings), fixed: plant and machinery and’ other items attached to that Property, whether ornot -
S conshtutlng a fixture at Iaw SET : o SR _ . SR

o :'"Fi‘nance' Documents” - the 'Receivables -Financing Agreement and all ‘and any other
- agreements from time to time for the provision of any form of financing between the Company -
- .and any member of the Close Group from time to time (each a "Finance Document"); . :




': R “GAAP™ - accounting principles and practices which are’ for the time bemg genera!ly S

: acceptable in the United Kingdom;
.-"__'."'Insolvency Order - the Insolvency. (Northern Ire!and) Order 1989 (as amended)
' ""Insotvent“ : the happenmg of any of the fo!!ow:ng events in re!ation to the Company
o g (a) ._ '_ & distress or exeaiifion bemg Ievred onor rseued agarnst any of the Charged Assets

o (b)':-'-.':' entermg or seekmg to enter into any formal scheme of arrangement of |ts affairs or '
: - "composition in satisfaction of rts debts wuth ltS credrtors in accordance with .the
L !nsotvency Order, . . : : -

@) the Company_taking‘_any' action for its’ winding up, dissolution-or re-organisation .
' - {otherwise than for the purposes of an-amalgamation or reconstruction while solvent ==~
.on terms previously - approved in- writing. by the Security Trustee) or for the .
" appointment of a Receiver, Administrative Receiver, Administrator, trustee or similar ~© -
o offncer to in respect of it or all or any part of its revenue or assets;

'(d)'. ; a petltlon bemg presented or- an order belng made for the wrndmg up of the
o Company, _ . _ - : o :
(&) an admini”st'ratio'n' order being m‘a'de'or'appiiéd for'-.--
: (t) :f'.. a court applrcatlon bemg made for the appomtment ofa Recelver or euch a Reoelver' R

" being appomted

) la , iotice of intention o appornt an Adiilnistrator being gwen by an person or an._-" o
- Administrator berng appomted L N

3._ (hy - a meetlng of creditors being cal!ed for Wlndlng up the Company or for | any other
. purpose referred to in the Insolvency Order;. - TP TP :

o (i)-"_ a statutory demand under the Insolvency'Order beihg'served"' o
e O “an ‘shcumbrancer ‘taking possessron of any part of the undertakmg or property of the_;'f i
: ~Company;. . L L S SR
S (k) _'.enterlng inta any mformal arrangement or composrtron w:th or for the benefrt of the L

'Company s general body of creditors; -

e _"'_____'berng unable to pay its debts as they becoive due or is desrad to be unable i pay
1 its debts within the meaning of Article- 103 of the tnsolvency Order -

Sy :bemg deemed msolvent unider the lnsolvency Order 3. '
n takrng any steps towardsa Moratonum and/or .

o g -"('o). L "the occurrence in repsect of the Company, under the Iaws of any jUt’lSdJCtIOH of any =
. similar or analogous event to those Ilsted above : N N

_'.__"'Intellectual Property“ aII patents (mcludmg apphoat:ons rmprovements prolongatlons
"7 extensions and right to ‘apply . therefor) designs (whether registered or unregistered) -~
o copyrights; design rights; trademarks and service marks (whether registered or unregistered)
o utility models, trade and business names, . know-how, formulae, inventions, confidential




. " information, trade -secrets -and computer software programs. and -systems (including - the -
~'benefit of any licences or consents relating to any of the above) and all fees, royalties or other_.-
“rights derived therefrom or incidental thereto in any part of the world ' :

AR "Moratonum __—-a moratonum commg into effect-pursuant to Schedule A1--o’f th'e'tnsoluency_'- o
.+ Order or pursuant to Insolvent Parinerships Order (Northern lreland) 1995, - e

~-"Non-Vesting Debts" - all or any Debts of the Comipany to be purchased by the Receivables -
©’Financier pursuant to the Receivables Financing Agreement but which fail to vest absolutely. -

oo and effectively in the Recervab!es Financier for any reason,. together with the Aseomated -
" Rights to such Debts;’ - S S R

R "'Ortglnal Benef:cranes" the partres or party (the "Orlglnal Benef mary ) as the case may '
- be, referred toin Schedule1 o o :

i “Other Dehts" a!l sums due and owmg or accrulng due and owmg to the Company whether' ': '
- or noton account of its tradlng both present and future except - : -

o (a) ) -';Non—Vest!ng Debts and

Sy any Debts whilst they remain absolutely and effecttvety vested in or held on trust for S
.+ the Receivables Financier under the Receivables Financing Agreement and- whether'_ S
- such vest!ng results from a legal or equitable assignment; L .

o ""Plannmg Acts" — all laws (whether crlmrnal, civil or a’dministratiue)-inclu‘ding' common law,
- statute, statutory instruments, directives, regulations, bye-laws; orders, codes, judgments and
- other legal measures having the force of law concerning planning matters including without
_“limitation in Northern Ireland, the Planning (Northern Ireland) Order 1991 and the Planning -
e Act (Northern Ireland) 2011 and any extant act, order or regu!atmn made or confirmed under
- any of them; - R . . _ . '

S '“Property"_'—'- the' property (particulars of which are specified ih Schedule 3 (if any)) and the =
- estate and interest of the Company in any other freehold and leasehold property wherever ..
. situate including all liens, charges, options, agreements, rights and interests in or over such =~ .
- property or the proceeds of sale of such property and all buildings and Fixtures thereon-and
" all rights, easements and privileges appurtenant to, or benefiting, the same and "Properties” .
. means all or any of the same, as the context requires; : : : :

- "Receivables Financier" - the member of the Close Group which from time to time provides
-~ debt purchase facilities to the Company, being at the date of this Deed Close Invoice Finance - -
7 Limited (registered in England with the number 00935949} -

B "'Recewables Fmanclng Agreement" = the debt purchase agreement (lf any) for the sale’-_' SR
and purchase of Debts and/or a conditional sale agreement and/or any other type of financing R
. agreement between the Company and the Recewab!es Financier lnctudlng that the details of - -
~which are set outin Schedule 2; - . - '

o “Receiver" - includes a receiver andlor'manager'ndt being an administrative receiver (as :
- defined in Afticle 5 of the Insolvency Order) appornted in respect of the Charged Assets
: “Remlttances = cash cheques bills’ of exchange negotlabte and -non- negotrabte o

" instruments, Ietters of credit, orders, drafts, promissory notes, electronic payments and any'-_”'-'-:' -
~~other instruments, methods or forms of payment or engagement; - o : '




3 _':':"Secured Monles - a!l the monies WhICh NOw Or at any t!me in future may be owmg due-'._'.
.~ andfor payable (but remaunlng unpaid) by the Company to the Security- Trustee and/or the
" Beneficiaries (or any of them) in any manner and for any reason on any account including all -~
" 'such monies due by the Company either alone or jointly with any other person or on any
; partnersh!p account {even though the whole of any part of such monies is represented or. "
secured by any mortgages, guarantees, trust receipts, bills. of exchange, leasing, - hire or :
~conditional sale agreements, assignments, agreements for discounting or factoring of debts or 0
~any other agreements or securities) and whether or not any of them have or has fallen dueor
~ become payable and whether or not default shall have been-made in respect thereof tcgether::

S with:
s f(a)- - all monies due o payable under the Receivables Financing Agréement (if any) or any _
' - loan or other form of financing agreement or similar between the Company and any. Ll
~ = Beneficiary or by virtue of any guarantee or indemnity glven by the Company tothe ..o
-Secunty Trustee andforany Beneﬂc;ary, : . - .
by all advances which any BeneflClary has made of shall make to the Company, .
.'_3('c) S '."any-mdebtedness now or hereafter to be !ncu'rred by'the Se‘cu'ruty Tru’s‘tee and/or‘ eny

‘Beneficiary for or-at the request of the Company, including ali'monies which the =

" Security Trustee and/or.any Beneficiary shall pay or become liable to pay for oron: . B R
~~“account of the Company or any other person at the request or order of the Company -~~~
“or under its- authority, either alofie or jointly with any ‘other person and whether or hot

by any of the fcllowmg
.'(i). o mekmg dlrect advances or
-(u) drawmg, acceptmg, endorsmg paylng or d:sccuntmg any Rem!ttance or

- -_'(m) e'ntermg mto any b'ond; guarantee,-_-mdemnlty or letter of credut; or- =
”'(iV) _cc'nfirfning brdel"s;.or';- s L | |
o (v) ':ﬁ-'_ : bthé‘@iéé‘_a:ccépﬁﬁg anyother!;abahtyfor or on bahalf of the Company. S
oy Al rrionies which the. Secirity Trusiee: andior a'h.y ‘Beneficiary can chargs to the
~o - Company and all costs charges and expenses incurred by the Security Trustee and/or -

- any Beneficiary following default in-payment of any such monies or of breach by the
" Company of any of the provisions of this Deed; L S =

e) the charges of surveyors and/or solucutcrs mstructed by’ the Secur:ty Trustee andior
-.any Beneficiary in connection with any part of the Charged Assets B

“H - .:"all costs and charges and expenses which the Securuty Trustee and!or any L
:Beneﬂcaary may from time to time incur in: . e o

gy ___stamping,'- perfe'cting; registe'ring or enfcrcing this security; or-
i) : '. '_negotiat’in'g_ this Déed and/or ‘any- Finance Document oﬁr'.'.ai"ny'; guarantee,
. indemnity, priority arrangement, waiver or consent in respect of any of them;
lor . _ e el




o {v)':- lnsunng reparrrng, malntalnlng, managrng or realrsrng any part of the
' -:ChargedAssets or ... - : _ R

'..(Vi). P the preservatlon or: exercrse of any rrghts under orin connectron wrth thrs'-_;'
' .~ Deed or any attempt todosoror : _ _ .

C(vily - giving a drscharge or release of this secunty, or o -

o {viii) - dealmg W|th or obtarnmg advice about any other matter or questron arrsrng out- '
. -~ of or in connection with this Deed with the intention that the Security Trustee
“cand . each Beneficiary shall be -afforded a full compiete and unlimited -
. mdemnaty against all costs, charges and expenses paid or incurred by it and
_-whether arising directly or indirectly in respect of this security or of any other -~
-securrty held by the Security Trustee for the Secured Monies; ' '

'(g)'_' " ail monies expended by any attorney appornted under o!ause 6 5 in exercrsrng hrs- o
- powers; and R o . R R
= (h) - interest on all mcihres due and owing to'the Se’cu’ri'ty Trustee an'd'!or'any'B'eneﬁei'ary at
©such rate - as may from . time to time. be payable pursuant o any agreement or-
arrangement relating thereto; : _ . : :

: "Securrtres Zall stocks shares bonds and securrttes of any krnd whatsoever and whether. s
- marketable or otherwise and all other interests (including but not limited to loan capital) both
. ‘present and future held by the Company in any person and includes all allotments, rights,
7 benefits and advantages whatsoever at any time accruing, offered or arising in respect of or =
- incidental to the same and all meney or property offered ‘at any time by way of dividend,
~-conversion, redempticn, bonus, preference, option or otherwise in respect thereof; B

. “"Security” - any mortgage, charge, pledge, lien; assignment, hypothecation. security inter'est','_-.-__'-'.j S
~ title retention; flawed asset agreement, preferential right, trust amangement or other-security =~

..'_'_-rnterest securing -any- obligation of the Company or any other agreement or amangement .- B
-“having a similar effect . I _ SR

| "S’ecurit'y.TrUst Deed" - the.'seeunty' tiust deed dated on or about the date of this Deed and s
- made between the Security Trustee and the Original Beneficiaries pursuant to which-the -
" Becurity Trustee has been appointed and has agreed to hold the benefit of the Security -

S “constituted by this Deed and any subsequent Security created by the Company in favour of -~
- the Securrty Trustee on trust for the Beneficiaries from time to time; - S

: :' "Secunty Trustee" B where the context permrts mcludes the Secunty Trustees oftrcers .
“delegates, agents and representatrves : R .

o _"'Specrfled Eqmpm‘ent - the equrpment |f any, Irsted in Schedule 5
S _"Substd'iary"'”. a s'u'.b'srdrary' as defmed in: se‘otron 1159 of the Companres'A'ct 2006 and
" unless the context otherwise requires, a subsidiary undertaking within the meanrng of section’

: .'1162 of the Companies Act 2008;

“Supptemental Charge -~a charge granted or to be granted"(as the case may be) pursuant
" to clause 6.3 of this Deed, the form of which is set out in Schedule 6; and

' 'f'_"thrs Doed" - thus all assets debenture




@) :A reference to thle Securlty shall be construed as any Security created evrdenced o ;_: S B
or conferred by or under this Deed or any Supplemental Charge e SRR

(O 'unlees'a contrary lndlcatron ‘appears a- reference to the Secu'nty Trustee shall be'_"_'_: '

.. construed. as a reference to the Secursty Trustee as. truetee for -each of the"_"
" Beneficiaries; e _ _ o .

GO where 'any' righ’t interest o fitle is granted” or any. covenant, undertaklng,
S representation or warranty is given by the Company in favour of the Secunty Trustee-:- L
“it shall be taken as granted or given in favour of the Security Trustee as agent and

~trustee for the Beneficiaries and any-losses suffered by the Security Trustee shall be  ~ .

. interpreted as_references to_the losses of -the Security Trustee andjor the - S
sl _Beneﬂmanes : - : R S ; e

@y any reference. to. any “Beneficiary", "Original =Beneficiary”, "Receivables = ]

~ - Financier”, any member of the "Close Group", the "Company", the "Company’s . -~ = |

Group”, the “Security Trustee™ or to any other person shall be construed soasto - ;

““include its sticcessors in title, permitted assigns and permitted transferees (whether -~ =

~ - immediate or derivative) and, in the case .of the Security Trustee, any replacement - o

- security trustee or (trusteee) appointed in accordance with the Security TrustDeed; . .

{e) T a reterence to & “Fmance Document" or. any other agreement or metrument is-a o

_ . t

3 __-reference to that Finance Document or other agreement or instrument:-

= (i') S as the ‘same may have been or. may (from time to ttme) be amended S
' -.reptaced supptemented ‘extended or restated and - S

iy as ; the ‘same may have been aselgned novated or otherwuse transferred by‘_."' o
. the relevant member of the Close Group, and S S - :

i where' permttte‘d by the'terms 'of siu'ch' Finiance' Dociiment. as the same may e
: - “have been assigned, novated or otherwise transferred by the Company, '
o g0 _'.'.'.the srngutar shall include the plural and vice versa reference to one’ gender shall'__:
include a reference to any’ othergenders : e
R (o) B réferenCe's topereone shall be tr'e'ated as' in’clud'in'g individuals, firms, partnerships; - _
- corporations, organs of government, whether local, national or eupra national and any: L
- other entity recognrsed by law; : SR
)y references.to “any Act of Parltame'nt shall be treated 28 _'inc'ludtn:g ‘each Actaé__' :
- amended, modified or re-enacted from time to time and_alt rules, regulations, orders .
- and subordinate legislation made in accordance with it; B :
iy .':_-'réferences to clauses and to Sche'dulee”are'to'th'oefe"in"th'is Deed; .-
| : : : (j')'.-_: 'where the Company has an obllgatron to carry out an act then |t ‘shall be futly

o responsrble for the costs and expenses of domg S0, .

' '(k)'- -"-__where the Secunty Trustee acts in’ accordance W|th thts Deed the Company wrll"
' o .mdemnlfy the Secunty Trustee agatnst all costs and expenses incurred;’




"'(I')' . where any discretion is vested in a.Receiver or the Securlty Trustee it shall be -
. treated as an absolute discretion; - o o SRR SRR

e (my sach of the' 'provision's of this Deed shatl'b'e'-severabfe and d’istinc't'from’ene-'ancther' '.

”'-._(‘n')- references to charges shall be treated as references to mortgages and charges_ -
- created by this Deed; o TR

_.-(0)-.' > references tc thls securlty 'shall be treated as reference to the secunty created by s
: - this Deed; - . BT

o (p')-_ -any powers glven in this Deed to an. admlnustrator sha!l app!y to'the fu!lest extent -
- permitted bythe Inso!vency Order R O U B

= () - 'headmgs to clauses are for reference only and sha!l not affect the anterpretatron of :_ o
- this Deed: and : : L o S N .

; SO () B the meaning of general words infroduced by the word other o the word Stherwise ST
. -shall not be limited by reference to any preceding word or enumeration mdrcatrng a
'partrcular class of acts, matters or thrngs R : T

Lz COVENANT Topay
. .:..; .:' The Company agrees Wlth the Securlty Trustee R

@) to pay the Secured Monles whrch are now or sha!l hereafter be due in accordance -
- with the terms of the relevant Finance Document, transaction, Security, instrument or - _

.. cother . obligation giving rise thereto the Company's indebtedness to the refevant._ S
" Beneficiary to whom such Secured Monies are owed; and - T

() .:'to discharge all obligatiohs’ and Iiabilities, whether aCtUal,- aceruing or contingent, now
' ‘orin future due, owing or incurred under the Finance Documents in whatever
-~ currency denominated ‘and on whatever account and howsoever. arising, whether _
- alone or 10|ntfy and in whatever style name or form ‘and whether as pnnmpat or
surety . I . o .

c3on CHARGING PROVISIONS -

s '-"'-.3.1-.j:’ As securtty for the payment of the Secured Monies and the drscharge of the’ Secured-:-_ e
© oo Liabilities, the Company as legal, beneficial owner and regrstered owner or as the person .-
- entitled to be regrstered as owner, as the case may be, hereby T :

S (a)“_“ “GRANTS, couvevs TRANSFERS AND DEMISES urito the Secunty Trustes ALL_'_"_- o
- - - THAT AND THOSE -its freehold and leasehold lands, hereditaments, premises,
property and ali chattels both present and future, -including, without prejudice to the " .
. generality of the foregecing, the Property, title to which is not registered or registerable = =
~in-the Land Registry of Northern Ireland pursuant to the provisions of the Land -
" Registration Act (Northern Ireland) 1870 and all chattels both present and future; -
- including .its interest in all buildings, Fixtures (including,  without limitation,. trade
- fixtures) and its fixed plant and machinery from time to time thereoh TO HOLD the ~~ 0
* ‘'same as to so much thereof as is of freehold tenure-unto the Security Trustee infee .-
. simple and as to so much thereof as is of leasehold tenure unto the Security Trustee
. for the residue of the respective terms of years for which the Company from time o
- time holds the same less the last three days of each such term; subject to the proviso




o hereby declares that it shall henceforth stand possessed of such of the said preperty s
as is of leasehold tenure for the last three days or respective last days of the term or:
‘terms of years for which the same is held by it, and for any further or other interest =~ =
~“which it now has or may hereafter acquire or become entitled to in the same-or any. .
‘part thereof by virtue of any Act or Acts of Parliament or otherwise howsoever, in trust =

- for the Security Trustee  and to be conveyed assighed or otherwise dealt with whether e

‘to the Security Trustee or its hominee or otherwise as the Security Trustee shalt direct '

* but subject to the same equity of redemption as may for the time being be subsisting =~ -

~in the said property, and the Company furthér agrees that (subject as aforesaid) the ™~
- Becurity Trustee shall be entitled to the custody of all the title deeds of the said -
- property, and the Company hereby further. authorises .the Security Trustee as-

" ‘mortgagee during the continuance of this security to remove it or any other person =

I from being a trustee in respect of the'trust hereinbefore declared and to appoint the. -
- Security Trustee or any other person or persons to be a trustee or trustees in respect

- of the said property, and whereupon to make a declaration vesting all and any of its - . o

~'estate and interest in the said property in such new trustee or trustees, and so (but
_ without prejudice fo the generality of the foregoing) that any such trustee or trustees, -
-may be any Receiver or Receivers of the said property appointed by the Security .
- Trustee under the powers herein contained PROVIDED FURTHER that the Company
~ " "doth hereby irrevocably appoint the secretary for the time being of the Security
" Trustee to be its attorney,. in its name and on its behalf, and as its act and deed to .~
- sign seal and deliver and otherwise perfect every or any deed of conveyance of the =
- leaseheld reversion which may be desired by the Security Trustee, in order to vestin
v the Security Trustee or inany person of persons in trust as agent for the Security:
- Trustee, subject as aforesaid, or in any-purchaser of the said property or any part -

thereof, the said leasehold reversion and any further or other interest which the’ e

S ~ Company now has or may hereafter acquire or become entitled to in the said =

leasehold premises or any part thereof by virtue of any Act-or Acts of Parliament or o

‘otherwise howsoever; -

;CH’AR’GES “unto the _Security Trustee ALL THAT AND THOSE its freehold and

- leasehold lands, hereditaments, premises and property registered under the Land

- Registration Act (Northern lreland) 1870 both present and future including, without =~
- “prejudice to the generality of the foregoing the Property, title to which is registered or. -~

registerable in the Land Registry of Northern Ireland tegether with. all buildings,
" Fixtures and fixed plant and machinéry from time to time thereon : ;

. :'._.(C.)_f':_'

.CHARGES AND AGREES TO CHARGE unto the Secunty Trustee by way of fu’st_  3 ;
- specific . equitable . charge- all ‘estates or.interests in any freehold or leasehold =

~properties (except the legally charged properties) now or at any time hereafter during 8
- the continuance of this security belonging to or charged to it in or over land (wherever .= =~

. situate) andfor the proceeds of sale thereof together wuth all’ bulldmgs and Fixtures -
" (including trade fixtures) at any time thereon; - _ . C

o

 GHARGES AND AGREES TO CHARGE by way of first fixed charge unto the Secunty S
o Trustee all of the followmg ‘assets, whether now or in future belonging - to the:_ e

S Company

--(i)‘" the fre'eheld' and leasehold properties ‘of the  Company not - effectively

- mortgaged under clauses 3. 1(a) (b} and (c ( ) including such as may hereafter 'j' )

- be acquwed




(rr) ------ all Fixtures in,-on or attached to the property subject to the legal morigages -
o “and charges. under clauses .3.1(a),. (b) and (c} and all spare. parts,
__:'replaoements modifications and additions for or o the same :

Sy _a’ny Sther. freeho!d_and Ieasehold-pro‘perty-which-th'e Compa'ny shall own = oo
~ ol together with all Fixtures and fittings (including trade fixtures and fittings) and -
~ fixed plant and machinery in, on or attached to such property and ali spare
- parts, replacements, modifications and additions for or fo the same' el :

) all Specrfred Equrpment (rf any) and the beneﬂt of all contracts and warrantres'
' ~relating to the same; - . . . . .

ol goodwill, uh'péi'd and!or'uncalled'c':a'pitai'”of the Commipany;
L) “all the Companys Intellectual Property, i

iy all Equipment, (othet than Specified. Equrpment) and the benefrt of all S
.'_contracts and warranties relatrng to the same;. SRR :

iy .aIi the Company s Securrtres

{ix) “all Ioan caprtal rndebtedness or !rabrlrtres on . any. account orin any mannar :_3'-:
- owing to the Company from any Subsrdrary of the Company or a member of
.'_-"the Companys Group, : : Lo e

0 .'.-_all amounts realised by an’ admlnlstrator of llquldator of the Company, upon
_-‘enforcement or execution- of any order of ‘the Court under Part v of the -
- Insolvency Order;. ST . R S

" (e) o (CHARGES AND AGREES TO CHARGE by way of first frxed charge unto the Securlty_:- S
U Trustee upon all or any of the following assets, whether now in existence or coming . -
e '-_rnto existence in future : ; '

SERE (|) ;’a!l documents of title to any item of oropértyWhich at any time and forany . = |
' B purpose has been or may be deposuted with the Secunty Trustee ' '

- '(ii)__ the ‘assets mentioned in the fitle documents refemed to in- the rmmedrately' B
o precedmg sub- paragraph()above - RO :

L (iii')' = -any acCouint 1N the ridme of the Company urder the contral of or operated in : o
Sl accordance with the directrons of any member of the Close Group, . :

Ay CHARGES AND AGREES TO CHARGE by way of a frrst frxed charge in favour of the. - s
- Security Trustee all its rights to be paid or receive compensation under any statute by~
. ~reason of any compulsory acquisition or other exercises of compulsory powers orin'. .
. respect of criminal damage pursuant to the Criminal Damage (Compensationy
. {Northern Ireland) Order 1977 as amended by the Criminal Damage (Compensation} -
-~ (Amendment) Order 2009 in relation to the Charged Assets or any refusal, grant or =
. "_'-subject to canditions, withdrawal or maodification of planning permission or approval -
~relative thereto or any control or limitation imposed upen or affecting the use of the - o
" ~Charged Assets and so that the production of these presents to the person liable to - - e
- pay such compensation shall be sufficient authorrty to it or hrm to pay such momes o e :
- the Security Trustee; : T TR




R — S assignment all the Company’s present and future Non-Vesting Debts AND ifand inso. .

o far as some o any part of parts thereof are not effective as a security assignment s
o 7 CHARGES unto the Security Trustee by way of fixed charge all its present and future =~~~ =

- benefits, nghts title and interest in the items referenced in this clause 3. 1(f) SR

Sohy __'Assrens AND AGREES TO ASSIGN urito the Secunty Trustes by way of securtty"'
g _ . assignment on the Company's present and future Other Debts AND ifand inso faras
- 'some or.any part-of parts thereof are not effective ‘as_a security assignment RS
" CHARGES unto the Security Trustee by way of fixed charge all its present and future S
- bhenefits, rights, title and interest in the ftems referenced in this clause 3.1(g )' '

'-'-_;'__'(i):'::._.'_'AserNS AND" AGREES TO ASSIGN by way of securrty assrgnment unto the':: -
Seeurlty Trustee : _ R T

SO .'_3_3a!! Specrfred Equrpment (|f any) and the benefit of all contracts and warrantles': S
- relating to the same; R : o S Y

) al Equment (other than Specified Equment) and the benefit of all . -
: 'contracts and warranties reletrng fo the same; : S : L

iy ali goodwill, unpald andior uncaled capital of the Company, . o
oy allthe Companys Intellectuzl Property,____ | |

'AND if and in so far as some or any part or parts of the : same are- not effectrve asa- S
- security assignment’ CHARGES unfe the Security Trustee by way of fixed charge_
R each of the items referred to in this clause 3.1 (1) and o L

SR () CHARGES to the’ Secunty Trustee by way of first ﬂoatmg charge as a contrnurng.
. security for the payment and discharge of the Secured Monies its undertaking and all =~
- its. property; assets and rights whatsoever and wherever located both present and S
- future (other than any property or assets from time to time effectively charged by way - R
" of legal mortgage or fixed charge or assignment pursuant to clauges 3.1(a) to (i) -~
(mctusrye) above, by any Subplemental Charge or otherwise pursuant to this Deed... =

B2 'The provrsrons of paragraph 15 of Schedule B1 to the Insolvency Order app!y to the ﬂoatrng S
: - charge in clause 3.1(j) which shall be enforceable at time on or after the Company failing to _
-~ meet any demand made under clause 7 of this Deed or, if earlier, the Enforcement Date, save '

' “that nothing in this Deed shall cause any charge to become enforceable whilst the Company S

is subject to a Moratorium., SRR S = S
33 'If the 'Sec'urity Trustee 'shatl'en'fr')rce any of the above charges, assignments and/or any -~

" Supplemental Charge then the floating: charges created by this Deed shall immediately and” S

2 without further formalrty become fixed charges > o

34 This Deed shall take effect subject to the provisions of the prior - Encumbrances over the" .
- Company’s assets detailed in Schedule 4, except as otherwrse varied by any separate deed. ' S

35 _ So far as perrnrtted by law and notwrthstandlng anythrng expressed or |mplled in thrs Deed |f '
" the Company: o L

(a); creates or attempts to create any Encumbrance over aII or any of the Charged Assets ' ST I
' wrtheut the prior written consent of the Securrty Trustee or. .. S _ o




- :(b) _:' ~if any person levies or atfempts to levy any distress, exgcution, seguestration or other . 2
.. process or does or. attempts to do any dlirgence in executron agalnst any of the
' ';._'-Charged Assets, . : : R

the ﬂoat!ng charge created by clause 3. 1(1) over the property or asset concerned shall : _'
- ;thereupon automatically without notice be converted rnto a fixed charge :

: 3.6 '--'_So far as permrtted by law and notwrthstandmg anythmg expressed of |mplred in thls Deed
SO _"upon the occurrence of any event described at ST : : S

(b) ‘clause '?.‘III(rh); |

- the floating charges created by this Deed shall, unless otherwise agr'eed"by.the"Seeu'rity': B
" Trustee in writing, automatrca!ly and wnthout nofice be converted into fixed charges. -

R W A . Notwrthstandlng anythlng expressed or |mp!|ed in thrs Deed but wrthout prejud|ce to clauses RPN
3.5 .and 3.6, the Security Trustee shall be entitled at any time by giving notice in writing to that =~
. effect to the ‘Company to convert the floating charge over all or any. part of the Charged. L
- Assetsinto a frxed charge as regards the assets specified in such notice B

38 :.The gl\nng by the -Securlty._Trustee o‘f a notice under_c!ause.S.T, or the_oCcUr'rEhce of any
- event specified at clauses 3.5 and 3.6, shall have the effect of converting ‘any asset the -
~-subject of a floating charge under clause 3.1(j), into a first fixed. charge in favour or the
" Security Trustee and-thereupon the Security Trustee shall immediately assume exclusive .
-~ control of such assets; and the Company shall not bé perritied to deal with such assets .
- otherwise than with and subject to the prior written consent of the Security Trustee. - Where
- 'such assets include book debts: of the Company, the Company shall not be permitted to .
“release, exchange seftle, compromise, set-off, grant time or indulgence, or otherwise deal
~ with such book debts and all monies received by the Company in respect of such book debts o
- will be paid into a bank account of the Company and the Company shall not be permitted to™
" make withdrawals or payments from any bank account without the prlor written consent of the' i
" Security Trustee S :

A COMPANY’S OBLIGATIONS

A : The. Company agrees with the Securrty Trustee for the benefut of each Beneﬂmary,_that L
PR _'whllst this securrty (including any Supplemental Charge) exists, it : o S

@y fwrl! deal wrth the Non-Vestung Debts and their Assocrated nghts as if they were'
- ""Debts and Associated Rights purchased by the Receivables Financier under the' -
“’Receivables Financing Agreement and will not bank or deal with Remittances in - @
‘. “respect of them.other than by dealing with (and accounting to the Receivables '~
‘Financier for) them in accordance with (as though they were Remittances subject to)
o _-the Receivables Frnancmg Agreement o ;

_'(b)'_' il not seIJ transfer lease I|cence or drspose of the Charged Assets subject 1 the_'
SRR _ _"'floatrng charges herein, except by way of sale at full va!ue in the ordinary course of its -~ .
e business now being carried on; - : . Tt

e () - ._':_i will ot sell,'- transfer, Iea"se, _ llcenée' or-dispose of the Charged Assets ‘subject to
o security ‘assignments and the fixed charges heréin nor create, attempt or agree to
~-create or permit to subsist any Encumbrance over all or any part of them without the




o '_::_. """" () . _'_".-'wrll ot aell transfer lease, lG8hoe oF drspose of the Specrfted Equlpment without the
. prior written consent of the Securrty Trustee, o S

S '(e) __wrtl at all times keep the Specrfled Equrpment at locations owned and in the control of : .
w0 the Company and notified fo the Security Trustee or at such other locations as may . . .-~
- be agreed between the Security Trustee and the Company from time to time;

o  will‘niot: move any of the S'p'eoiﬁed_Equipm:e'nt from the locations specified fo the .~
.- Security Trustee without the Security Trustee's prior written consent; . L

37('g)_ ' “will ensure: that all necessary consents and waivers req'uir'e'd by the Security”_Tru.st.ee S
... are obtained from the owners of any land where the Specified Equipment is held and "~
. these will remain in full force and effect during the existence of this security; '

o (h) - will collect the Company's Other Debts in the ordinary course of its buisiness as agent -
.. for the Security Trustee in a proper and efficient manner and pay into such account
. as'the Security Trustee may from time to time specify all moneys which it may receive "
“in respect of the Other Debts forthwith on receipt, the Company acknowledging that it -
- may not, without the prior written consent of the Security Trustee, withdraw any such
" moneys from such account or compromise, compound, vary, discharge, postpone or -
< release any of the Other Debts or waive its right of action in connection therewith or *
S ©dooromittodo anythrng which may delay or prejudice the full recovery thereof o

iy o wil execute  an asmgnment of the Companys Other Debts in favour of the
- Receivables: Financier in such form as the Secunty Trustee requrres whenever the:
Secunty Trustee so demands; - o

(I ._3wiII not, charge sell "discount"faet'or'"'dispo'se'ef or, ‘except in accordance with this
e - Deed, otherwise deal with its Other Debts unless it has the prior written consent of
- the Security Trustee; = : SR S : R

SRy wil authorise its 'bankers'frorn time to timeé to_ provide copy statements and full |
e partucu!ars of alt the Companys accounts and facilifies with them whensver requested L
-~ by the Securrty Trustee;. SR : : . S

(I) 'wril prowde such other rnformatron as the Securrty Trustee and!or any Beneflcrary'-_ = " Lo
-ray reasonably request regarding the Company 8 affalrs R

Cmy s will provrde a copy_of the Asset Reglster to the Secunty Trustee-(o'r its'nominee)on. e
~ the date of this Deed, will update the Asset Register on a monthly basis and providea .~~~
copy of the updated Asset Register to the Security Trustee (or its. nomrnee) on the' R,

_'frrst Monday of each calendar month thereafter; .. o S

S ny :fwill,._'immediately it becomes aware, provide-the Security Trustee with details of any = = 7
: ~present or future litigation, arbitration or administrative’ proceedings-in progress,
pending or, to the knowledge of the Company, threatened against it which might have = .
‘.. a material adverse effect on the Companys abrllty to perform its. obhgatrone under -
" this Deed;. - . _ . . SRR

' (e) ."_:will permit' the'Security.Truetee an'd_e.a'ch" Bje'nefiei'ar'y.free access at all reasonable
R times to inspect and take copies of and. extracts from the books, accounts and -

o .




- records of the Company and such cther documents as the Security Trustee and/or
" . any such Beneficiary may require and will provide the Security Trusfee and each
. Beneficiary with all information and facilities which |t may require; : '

(Y. .’."__Wi!l keep al the'Specified EqUipment in g'ood ahd substantial repair and will allow the -
.- -Security Trustee and each Beneficiary free access, at all reasonable times and on'~ -
-~ reasonable notice, to view (i) the state and condition of the Specified Equipment and™ - = -
S (n) the Asset Reglster : : L R

o : @ wrll,.'rmmediately.upon the'derhahd of the :"S'ecuri'ty Trustee, affix a plate (tn-a-formi 5
.. approved by the Security Trustee) to each piece of the Specified Equipment noting =
- the Security Trustee’s interest in each such piece of Specified Equipment;__ s

(ry " will grant the Security Trustee or its solicitors on'request all reasonablé facilities to
- enable it or them to camry out, at the Company's expense, such investigation of titte to~ " .~
. -the Charged Assets and enqurnes about it as would be carried out by a prudent
S 'rnortgagee . o L

SRR () o wiII 'use-its-be'st endeavours to detect any infringement of its rights to the Intellectual
-~ Property; if aware of such infringement, will immediately give the Security Trustee all -
- information- availablg to it about such infringement and will commence and diligently i
- prosecute (or permit the Security Trustee in the name but at the expense of the '
~Company’ to commence and prosecute} all proceedrngs necessary to prevent such-'_'.'_ e
“infringement or to recover damages : R R S

R (I - will do. everything n'eeded o ‘ensure that the Inteliectual Property, to which the = =
- Company is or may become entfitlied, is valid and ‘subsisting and remains owned by -
. 'the Company and will take all such actions and proceedings as are necessary to.- :
- protect such inteliectual Property; if ‘any such intellectual Property shall at any time" el
.- lapse .or become wvoid, will do everything necessary to restore  such Inte!fectual"_'-_-
" Property to the Company, L : : - :

.'.'(tl}-: ;wrll comply in a!l-r’nateria! r'es'pects with all lews-'cohcernir'rg the Cherged_Asset'sand g
< every notice, order, direction, licence, consent, permission lawfully made or given in-o
- respect of it and likewise with the requrrements of any oompetent authorrty, _

o (v) "wrll duly and promptly pay aII monies wh|ch may become due in respect of any ofthe s
- Securities, it being acknowledged by the Company that the Seounty Trustee shall not L §
o ineur any Irabrtlty whatsoever for such monies; . . - : o

w) : - 'forthwrth upon ‘the executlon of thlS Deed wrll deposrt W|th the Securrty Trustee all.
' - certificates or documents of title in respec:t ‘of the Securities, together as approprlate .
- with duly executed instruments of transfer or assignments thereof in-blank, it being-
~ - -acknowledged that the Security Trustee shall at any time be entitled to have any of .
- the Securities registered either in. the name of the Secunty Trustee. or. nominees -
- selacted by the Secunty Trustee; . : : R

ER O B _-_-wr!!'ensure-the'deh\re'ry_or peyment’_t’o" the ‘Security Trustee of all stocks, shares; =~
.. Securities, rights, monies or other property accruing, offered or issued at any time by
“way of bonus, redemption, exchange, purchase, substitution, conversion, preference,
" option or otherwise in respect of any Securities or the certificates or other documents -
- of title to or representing the same, together with executed instruments of transfer or S -
- assignments in blank, it being acknowledged that- the Security Trustee may arrange ™~ -




e for any-of them to be registered -either - in- the -name of the- Secunty Trustee or_- SR
e * ‘nominees selected by the Securrty Trustee; - - SR - BT
Sy wil conduot and carry on its business and procure that each of its- Subsidiaries
' " conducts and carries on its business so.that its centre of main-interest for the
- purpeses of Council Regulations (EC) No 1346/2000 of 29 May 2000 on Insolvency -
" "'Proceedings. including, but not limited to, its headquarter functions is located at all' . L
©- - times within Northern Ireland and not move its centre of main interest to any other =~
- jurisdiction without the prior written consent of the Security Trustee at the Security "
- Trustee's sole discretion or otherwise reduce in or divert from Northern Ireland the =~
" substantive management and control of its business or any of its properties; - R

©7N(z) - without prejudice to clauses 4.1(by and 4.1(c) will hot sell, transfer, lease licence, part~
. with possession or dispose-of or grant-any interest in or relating to its. goodwill
:including, without - limitation,  diverting or- encouraging the' diversion of any sales
» . following orders from customers to any of its Subsidiariés or its holding company (as =
. " defined in section 1159 of the Companies Act 2006) or any of its associates (as Sl
_' defined in sectron 1260 of the Companres Act 2006) or any other party o .

5 ADDITIONAL OBLIGATIONS OF THE COMPANY

51 The Company agrees W|th the Secunty Trustee for the benefit of each Beneﬂcrary, that at ail” - '
Coootimes dunng the continuance of this seounty, it : AT o

o () il carry on the Companys busrhes‘s" in a proper and -efficient manner and will not o
: “‘'make any material alteration to the Company’s business, constituting a change from
- that carried on at the date hereof : : S

SRR (1) I "-.-'wrll malntaln propet and up to- date books of aoc:ount of its busunese erI keep euch"- S
.. " ’bocks of account and all other documents relating to the affairs of the Company at ==~ =
" the Company's registered office or at such other place where the same ought to be =~
- kept and will promptly provide copies therecf to the Security Trustee upon request; .

- (c) . will deliver to the Security Trustee the copies of its audited financial statements and
B - ‘any reports and notes accompanying them within 6 months of each year end; S

_(d) - will punctually pay all its debts and liabilities becoming due and payable and which
-~ would, on the winding- up of the Company, have pnorrty over the charges created by
U this Deed : B L : o

""(ei)___' erI punctually pay. a![ outgomgs payable in respect of the Charged Assets and W|Ii' s
: " promptly produce the receipts for them to the Security Trustee upon request; -

S 0 will keep all the Company's freehold and leasehold property in good and substantial -~
' -repair and will allow the Security Trustee free access, at all reasonable times, to view .
o the state - and . condition of any:-such. property, but without. the Secunty Trustee
B becom!ng liable to account as a mortgagee in possession; : L

() I will observe and perform a!l the Iessees covenants in any IeaSe under WhICh any of _3-'5 o
.o the Charged Assets may-be held and will take no action whlch mlght lead to such- S
 lease berng surrendered or fotieited; : : .

B {h) . '_:wrll a!low the Secunty_Truetee-, at the'expense of the Com'pany,_to carry outrepairs or -




R .-:'_-_take any -action - which - the - Security  Trustee - shall reasonably - consider - necessary -
S _"should the Company fail to observe or perform its obligations as a lessee; -

ey will hot ‘exercisé the p'owers of teasmg or acceptrng stirenders of !eases-,. conferred L
.7 onamortgagee in possession by Section 18 of the Act and Section 3 of the 1911 Act,"
. orany other powers of leasing or accepting surrenders of leases, wﬂhout the prior
< written consent of the Secunty Trustee; . - L S

gy wi!l inéttre ahd keep insured those 'parts of the Charged Assets as are of an insurable -
- nature against loss or damage by fire and other risks usually insured against and
- such other risks that the Security Trustee shall reasonably require to their full . -
“insurable value w:th insurers approved by the Secunty Trustes; '

k) will maks surs that, if requw‘ed by the Security Trstes, all the Company’s insurance .
- -policies will be endorsed with notice of the interest of the: Security Trustee in them =~
_ ':: and will produce to the Security Trustee the receipts for each current premium within -
- fifteen days of its becoming due; failing such production the Security Trustee may -~
- -effect or renew any such insurance as: the Secunty Trustee shall think fit at the™ = .-
' ompanys expense; - _ . :

(I)‘-". 3f" . .'WIII observe and perform al! restnchve and other’ covenants and strpulatrons for the
R ~time bemg affectmg the Charged Assets or its use or enjoyment; -

R (1)) wrtl not do 'or.atlow_anythmg o be.done-_on'the Company 's"freehold or leasehold =~
' ~property which shall be treated as a development or a change of use within the =~
. - 'meaning of the Planning Acts unless the prlor written consent of the Security Trustee.
. has been obtained; - : : . e

o ) ___'Will not mfringe the Plannrng Acts iR any way whuch prejudrces the Securrty Trustee 8
R securlty over the Charged Assets: - N e . L

(o) wil depo‘srt with the-Secunty-Trustee all deeds and documents of title relating to the .~ -
o Specified Equipment and the Company's freehold and leasehold property and the .~
~insurance policies relating to the same, (subject only in- relation to property to the [t
- “requirements of any pnor Encumbrance or of the Company's Iandlord)

o '_(p) o wi!l not'permit any-perSon'to' becbme entitled to any' propn’etary right or interest which
s '_.'mrght affect the value of the assets subject to the fixed charges herein; - o

(@) will not untll all the Secured Monles have been unoondttuonally and wrevocably pard :
. “-and discharged in full, exercise any rights which it may have at any time by reason of =~ .
" the performance of its obligations under this Deed, the enforcement of this Securityor - o
. any action taken pursuant to any rights conferred by this Deed, to take the benefit (in [
_ - whole or in part and whether by subrogation or otherwise) of any rights,. security or .~
7 ‘monies at any time held or receivable by the Seounty Trustee, the Beneficiaries or -~
any of them in respect of the Secured Monies. : e S

B2 the-Company holds prop'efrty_'as-a tenant or lessee -and shall be required by the landlord -
: ‘either to insure or to reimburse the Company’s landlord for any insurance premium paid by
“~him then the Company shall be treated as having complied with its insuring obligation under’ _ B
2ol this Deed if it duly and promptly complies: with such requirements. However this shall not_'_._" SRR
- affect the right of the Security Trustee to-require the Company fo produce satisfactory =~
- evidence that the Company has complled with the landlord's requirements. .. = B

18




B At the Secursty Trustees request the Company wu!l at the Companys cost rmmedlately sugn o
© o seal, execute, deliver and perfect aii deeds and instruments and do all such other acts and -
~things as the Security Trustee or any Receiver appointed hereunder may require in order to :
~perfect or enforce this ‘security or to use the powers given to each of them in this Deed or to- L
- -enforce the ob!tgatrons of the Company andfor the rights of the Secunty Trustee under this o
" Deed. . : . . ; . oo

6.2 The Company will; if called upon by the Security Trustee; execute a legal morigage, chargeor =
~- - assignment of any part of the Charged Assets; in such terms as the Security Trustee may '
- require. The Company will then give notice. of such assignment to such persons.as the .~
_ L Security Trustee may specify and take such other steps o perfect such assrgnment as the'-_""' '
vl -Security Trustee may require. - - e : S

63 _'The Company will at the-request of the Security Trustee provide additional security in favour .~
- of the Security Trustee by way of a Supplemental Charge over Equipment belonging to the S
- Company that is not Equipment in exnstenoe at the date of this Deed and which is the subject
- ofa Frnance Document S -

64 The Company will do and'execute such further acts, deed's,_'doculmentfs'and thtngs as mhay be s
- necessary, advisable or required by the Security Trustee to perfect the security referred toin” -
- clauses 6.2-and 6.3 above and to protect the interests of the Security Trustee. e

"6.5' ._:'__The Company by way of secunty hereby rrrevocably appounts the Secunty Trustee and any o
o Receiver severai!y io beits attorney and in |ts name and on its behalf: . : -

@ o execute,-dellver or otherwise perfect'or do-any deed, document,‘_- assurance, actor
... 'thing which the Company has failed to execute, deliver, perfect or do in accordance
~ . with this Deed (including to make any demand of or to give any notice or receiptto = -
" “any person owing menies to the Company and to'execute and deliver any.charges, .~
" legal mortgages, assignments or other security and transfers of Securities); . .~

" (by to execute-and complete any documents or instruments which the Security Trustee or -~
" such Receiver may require for perfecting the title of the: Security Trustee toall orany .. =
part of the Charged Assets or for veetlng the same’ in the Secunty Trustee its
~ nominegs or any purchaser; and : -

R (R ._otherwise. 'gener'ally to sign, ‘sedl, execute and. deliver all’ deeds, -assurances,
' - agreements and documents and to do all acts and things which may be required for - ©

" the full exercise of all or any of the powers conferred on the Security Trustee or a. S

" Receiver under this Deed or which may be deemed expedient by the Security Trustee
- or a Receiver.in connection with any disposition, . realisation or geiting in:-by the™ T
- Security Trustee or a Receiver or in connection with any other exercise of any power =~

- under this Deed and including, but not limited to, a2 power in favour of any Receiver to

- dispose for value of any of the assets of the Company over which such Receiver may

- not have been appointed and which are located at real property over which he has =~

' been appointed, without being liable for any losses suffered by the Company. -~~~

66 The Company agrees to ratify and confirm whatever any attorney shall do.'-or._'puirport'to doin
- the éxercise or purported exercise of the powers contained in clause 6.5 of this Deed..

7 ENFORCEMENT




ST The Security Trustee and each- Beneficiary (in relation to the Secured Monies due tosuch -~ "
- Beneficiary under a-particular Finance Document) shall be entitled to_make demand for =
-~ payment of the Secured Monies (or, in the case of a demand by a Beneficiary, in respect of
~such of the Secured Monies as are due to such-Beneficiary under a particular Finance _
- Document) at any time on or after the Enforcement Date and at any time after the ocourrence -
R of any of the fo!lowrng events:. . g

(a)' © the Company breachlng"a'ny of its obligations. under this Deed or under any Finance S
" -Document or under any other agreement with the Securrty Trusteg or any Beneficiary,

(b) £ 'the Company defau!tmg m paymg any of the Secured Monles as and when they*-' '
: : '_ become due; IR . e . S o
ey : theI'Company failing to give the Security Trustee of any Beneficiary such information L _
- as may reasonably be reCIuested as to the business, affairs or assets: of the
: Company R . S o
(o) '--"any representatron warranty or undertakrng at any trme made by the Company to the '
... Security Trustee or any Beneficiary is or'was,-in the reasonable opinion of the - =
o Security Trustee, ‘incorrect or misleading in any. respeot or, berng on-an undertaklng, Sl
e _shail not be complred with by the Company, S : - o :

L '(e)"3 : the Company drsposzng or attemptlng to. drspose of rts pnncrpal undertaklng or a .
5 - 'substantial part of it, without the pnor written approval of the Secunty Trustee, .

' .'f_ﬁ "(f) . ._'the Company becomrng Insolvent
o Q) : the Company suspendmg or threatemng to suspend a substantral part of its busrness' o
- or the Security Trustee receiving information, from the Company-or any responsible B
- third party, whether orally or in writing, that the Company is contemplatlng of is likely- -0

' ; to suspend a substantial part of its business; ..

3 '(h) ':-the Company commencmg negotratrons wrth any of lts credrtors W|th a \new to the__ S
' : _general readjustment or rescheduhng of the Company s indebtedness; .. :

o 8 (i)'-. o the Company defaultlng under any of the followrng wrth any party
E (i)': . atrustdeed : __: o
.('ii) e a!oan'agreement;--'_::-- '
'- S (11 B -an.Encurn'branoe';'-_' R
© (iv)" any other agreement or obligation relating to borrowing or financing (including S
-~ all liabilities in respect of accepting, endorsing or discounting any notes or - o '_
~ o bills and all liabilities under debt purchase factonng, drscountmg and ermrlar Sy
..agreements) o e B SRR
) any guarantee or lndemnlty, S

(j) : _: '.any borrowng or any other money payable by the Company

o :(i) becommg payable of is capable of bemg dec!ared payable pnor to lts stated' o




(u) " is not pa|d whéh due

(k) any Encumbrance created by the Company in* favour of another. party becomlng
. enforceable; . : . : S :

Sy o any guerahtee,. indemnity or cther security for any of the Sécured Liabilities failing of
" ceasing In any respect fo have full force and effect or to be continuing or is terminated =~
. or disputed or is the opinion of .the Security Trustee .in. Jeopardy, invalid_or S
- . '.'unenforceable : - TR o : :

my it any g'o'vernmentél authority permiits; or procures, or threatens any reorganisation, R s
~. = transfer or appropriation (whether with or without compensation) of a-substantial part
- .- of the business or assets of the Company § o LT

_.(n')' _-".”'the Company, W|thout the pnor wrttten consent of the Secunty Trustee changmg the'_"l' R
~nature of its business or trading in any way which the Securlty Trustee considers.

S 'pre;udtmal to this securlty, _

o '(c) B :f itis unlawful for the- Company to perform or comply with any of its obllgatlons under_:_-- -
: -.this- Deed or under any other agreement between the Company and the Security = -
. Trustee .or such. obllgatlons of the Company are. not or cease to be Iegally valad
. binding and enforceable; o . _ o

(o) i after the date of this 'Deed' control -(as ‘described in Article 4 of the Insolvency -
.. "Order) or the power to take contro! of the Company changes without prior written R
o :__'_consent of the Securlty Trustee; or - . . ) B

SR (=) e A the opinion of the Secunty Trustee & material adverse change oGeUrS in the S
' - financial condition, results of operatlons or busmess of the Company, S L

Siesand if such -demand is not met in fu!l the Secunty Trustee shall be 'entltled to'enforde (in whole =
- orin-part) the security created by this Deed (save where a Moratorium is applied for oris in -
i - force, when no such enforcement may be effected until any such applacation is rejected or

- upon the expiry of such Moratonum) ' 3 : BT

720 At an‘y— time- after any Act of Defauitt the Security Trustee may exércise in the name of the -~
" .Company any voting rights attached to the Securities and all powers given to trustees by the =
- Trustee Act (Northern Ireland) 2001 (to the extent not inconsistent with this Deed) in respect .~
. of securities, property subject to a trust and any powers or rights exercisable by the registered -
" “holder of any of the Securities or by the bearer thereof. The Securaty Trustee will not then =
©" " need any consent or autherity from the Company R : : ;

o _..'POWER OF POSSESSION AND SALE

g A eny time efter thls secunty shall become enforceable the Secunty Trustee andl or any'_ S
.. ~Receiver appointed under this Deed may, in their discretion, enter upon and take possession
- of the Charged Assets or.any part of it. They may also at their discretion, when exercising |
~- their powers given in this Deed, sell, call in, collect and converi into monies the Charged
. Assets or any part of it. By way of extension of these powers such sale, calling in and :
- conversion may be done for slich consideration as the Security Trustee or any Receiver shall -
. consider sufficient. - It is irrelevant whether the consideration shall consist of cash, shares or ="
-debentures in some other company or any other property or partly of one and partly of some.

g




- other type of consideration. - Such consideration may be immediately payable or payable by
" instalments or deferred. Instalment or deferred payments may be with or without security and
7 on such other terms as the Security Trustee or the Receiver shall think fit. The exercise by the
- Security Trustee andfor any Receiver of the power of sale and other powers conferred.on -7
S _mortgagees by the Act shall apply to thlS Deed in each case as vaned or amended by thrs“' S
Deed. . ER [P : - . .

e ..AP‘PO!NTMENT OF RECEIVER AND HIS POWERS
94 " Section 24 of the Act (restricting the power to appoint 4 receiver) shall not apply to this Deed, S
At any time after an Act of Default or after any other event, as a result of which this security -
. shall become enforceable or, if the Company at any time so requests in writing, the Security

~Trustee may without further notice to the Company appomt any person to be a Receiver of the -~ -
- Charged Assets. . RRTRE e . S

82 Any appointment urider clause 9.1 above ‘may be made régardiéss of whether any of the -~ @
. -events specified in paragraph (a) to (c) of Section 24(1) of the Act have occurred, and ==~
- “whether or not the Security Trustee ‘has entered into or takes possessmn of any of the '~
. -Gharged assets or any partthereof e : e RN .

93l 'Any such appomtment may be made subject to- such qual!flcatuons “limitations “and/or .
- exceptions (either generally or in relation to specific assets or classes of asset) as may be oo
. specified in the instrument effecting the appointment.' A Receiver shall have the power todo = "
~ or omit to-do on behalf of the Company anything which the Company itself could do or omitto "~ -
- do if the Receiver had not been appointed, notwithstanding the liguidation of the Company In'_
< particutar, (but wrthout Ilmutatlon) a Receiver shall have pewerto :

oy enter upon take possessuon of, co!!ect and get in the Charged Assets and have"__.- S
" possession of .all. records, . correspondence and other  documents relating to the -
= - Charged Assets and, for that purpose, to take such proceedmgs as may seem to him

'._expement e R : _ BN '

' -'(b')'f.' 'do a!l acts wh!ch the Company mlght do for the protectuon or umprovement of the_'
: - j"'Charged Assets or for obtainlng income or returns fromit; S

ey allow the.whole-_ or-any part of 'the sale 'monies- of the'Charged Assefs to remain
. outstanding on mortgage of the property sold or on any other security or even without:
~any security and without being responsible for any loss caused and with full power to -~
. buy in and rescind or vary any contrac:t for .sale . and to " resell W|thout being
' -z_ﬁreeponsrb!efor loss; . . - : : :

o '('d)' g !et or Iet on hrre,-.lease or "su'rre'nde.r and accept surrenders of the Charged Aes'ete;' Cean :

o (e) exercise or permit the Company or any nominee of the Company to exercise any =
" powers or rights incidental to the ownershrp of the Charged Assets; in such manner: -
oashe may thank fit, : : : : o

R () -'glve complete d!scharges in respect of all mohies and other assets whlch may come'_- .
' “into the hands of the Receiver in the exercise of his powers = o

() carly out and enforce specific performance of or obtain the benefit of all the g
- Gompany's contracts or those entered into in ‘exercise. of the powers or authontres--.
- conferred by this Deed; - L : B




- date of his appomtment

X "-:'."_('i)_ :exercrse the | powers conferred on a landlord or a tenant under The Business. -
" Tenancies (Northern Ireland) Order 1996 but without llabristy for powers SO exercised,

(i')"_ e 'do all thlngs necessary to make sure that the Company performs ar observes all of rts i
”obtlgat!ons to the Securlty Trustee N : : _

k) delegate to any person, for such timé as the Security Trustee shall approve any of S
' ' ~ the powers conferred upon the Recelyer R BUUES
0 .._.j._'_."_-_'have'access to and make use of the premis‘es pl'a'nit' "equipment and 'accou'nting" and
- other records. of the Company and the services of its staff in order to exercise his . .-

S - powers and duties;

' .' ('m)_ : sell or otherwrse drspose of the Charged Assets for cash oron credlt in one lot or |n' SR
o © - parcels by public auction or prlvate auction or private contract TN .

) raise of barrow mo'n'ey and grant security 'therefor-oy'er the Ch’arged 'Assets*'-' S

(o) _-'.-appomt a solucrtor or accountant or other professmnally qua!n‘:ed person to a55|st h|m. S
~in the performance of his functions T L . S

R (p) '__-"bnng or defend any- action o other Iegal proceedmgs in the ‘name and on behalf of':'_'_ _
.. the Company; - . . e -

B -_'__refer to arbrtratron'any"quest'ion affecting the Com'pany';'."'

B _ () 'etfect and ‘maintain rnsurances in’ respect of the busmess and propertles of the_.'_'.-_'

sy lise the Company's seal: .
o do all acts and to execute if the name and on behalf of the Company any deed o
R -";.'I‘ecelpt orotherdocument SO - L S

oy draw accept make and endorse any bill of exchange or promrssory note in the name = o
. andon behalf of the Company L S
Y appomt any agent to do any busrness whrch he is unab!e to do hlmsetf or WhICh can o S
. more conveniently be done by an agent and have the power to employ-and dismiss
. employees, agents and/or advisors at such salaries or remuneration and -on such R
. terms of service as the Receiver in h|s discretion may think ﬂt : :

oy do aII such thungs (mcludmg the carryrng out of works) as may be necessary for or'_ S
" incidental or conducive to the realisation of the Charged Assets; SR

'(k)' _make any payment whlch is necessary or. mcrdental to the performance of hIS SRR
- -functions; ©-. . ... S . : .

o o '_carry on:-or:pe'rrnit the carrying on of the business of the C.om'pan'y;'_ S




o (aa)__- _'transfer to Subad:anes of the Company the whole or any part of the busmess or . '
' - Charged Assets; . - ST R L

R (bb) " - grant or accept a sumrender of a lease or tenancy of any of the Charged Assets; and L
... take a lease or tenancy of any properttee requured or convenient for the business of =~~~ "
- the Company, o . . sl

S (eey .'_'make any arrangement or comprom|se on behalf of the Company in respect of the' B
- 'Charged Assets; . - : o B . -

(d?d).' * call g up, or reqmre the d|rectors of the Company to call up, any uncalied caplta! of the'_ o B
'Company,and.__.-. R L s o o

(ee) _"rank and-claim in ‘the 'bank'ru'ptcy:,:jin's'oltfency', "se'que.étration or liquidation of any. "
- “person indebted to the Company and to receive dividends, and to accede to truet'
. deeds for the creditors of any such person : TR

" He shall also have all powers from tlme to tume conferred on’receivers by law, lncludmg e
s _'-_.'W|thout limitation the Act, but without any of the resirictions contained in the Act.. - '

9.4 The foregoing powers of appointment shall be in  addition to and not be to the prejudice of all -
-~ -statutory and other powers of the Security Trustee (or any Receiver appointed by it) under the s
- Act and to the fullest extent allowed by law, any right, power or discretion conferred by this =~ =
. Deed (efther expressly or impliedly) or by law on a Receiver may be exercised by the Security.
. Trustee in relation to any of the Charged Assets without flrst appomtmg a Recewer cr.
notw;thstandmg the apponntment ofa Recelver - : :

R K :_' The Secunty Tiustes may from t!me fo time determine the remuneration of any Receiverand =
- section 24(6) of the Act shall be varied accordingly. .~A Recelver shall be entifled to " "
S remuneration -appropriate to work and responsibilities involved upon the basis of charglng B
-+ "from time to time adopted by the Receiver in accordance with the current practice of his firm.

9.6 The Security Trustee may remove any Receiver (except-an administrative receiver). Incase
- of such removal or the retirement or death of any Receiver, the Security Trustee may appoint
- another in his place. ‘At the time of his appointment (or at any time afterwards) the Security =~
IR " Trustee may fix the remuneration of the Receiver on such basis as the Secunty Trustee shall
B determme ThIS may lnclude a fixed fee or an hourty rate or a commission. :

97 The Security_Tru‘Ste‘e may'appoint-more than one pereon to act as the Receiver."Where-'more L
. than one person shall be -appointed fo-act as Receiver, those so appointed shall carry out
their duties, exercise their rights, and be subject to their obligations jointly as well as severally. -
' References’in th|s Deed to the Recelver shall be to each and all of them as appropnate SR

._"9;8: . -Any appomtment or fuxung of the remuneratton of the Recelver or any such removal shail be'_ o
- made in writing and be signed by any director of authorised officer of the Security Trustee. . .~

9.9 " Any Receiver appointed under this Deed shall be the agent of the Company. The Company . -
: ~ shall be solely responsible for his acts, omissions, losses; misconduct, defaults and- -
" remuneration.. The Security Trustee shall not in any way be liable or responsible either to the -~ -
. Company or to any other person for any of them as mortgagee in posseesuon or on any other .
Ll baaswhatsoever TR e L S




- and/or withdraw from the recerverehrp

e Whether or not a Receiver shall be appomted tinder this Deed the Securrty Trustee may at
7 any time after this security shall have become enforceable and without giving notice, exercise -~ .
- all or any of the powers, authorities and discretions conferred on a Receiver as set out above.

10 ADDITIONAL POWERS

104 In addition to the powers of Iasing or accepting ‘surrenders of leases conferred on .
. Umortgagees by Section 18 of the Act and Section 3 of the 1911 Act, it shall be lawful for the =~
- -Security Trustee or any Receiver without the restrictions contained in those Sections:
(a) togrant any lease and/or make any arrangements for leases; of all or any part of the
: . Charged Assets upon such terms as the Secunty Trustee or the Receiver shall in |ts' 3
- absolute and unfettered discretion thlnk fit; and IRy : -

by e acce'pt 4 surrender of any Iease and'm'ake arrangeme'ntsto accept surrenders of : -
e - any lease of all or any part of the Charged Assets on such terms as the Security S
- Trustee or the: Receiver.in its or his. discretion shall think fit and without any &=
L requwement to comply with any restrictions imposed by law (mcludlng any provision
- of Section 18 of the Actand Section 3 of the 1911 Act) o -

0.2 Section 20 of the Act (restricting the ¢ power of Satei) shall nof apply.  However the power of
- 'sale and the other powers conferred on mortgagees by that Act shall apply to this security but”
1 without the Act’s restrictions as to giving notice or othetwise. Accordingly for the purposes of -
- a sale or other exercise of any such powers the whole of the Secured Monies shall be treated -
as due and payable rmmedlately upon the execution and delrvery of thrs document... ..

o103 Wrthout prejudrce fo the generalrty of the foregomg the Securlty Trustee ¢ or any Receier may -
' - exercise the statutory power to accept surrenders of leases conferred by the Act for any
~-purpose that it or he thinks fit and not merely for the purpose of granting new leases under . '
- “Section 18(1) of the Act and any new lease granted by the Security Trustee or any Receiver =~
followmg the acceptance of a surrender néed not comply with the reqguirements of Section '
: 3(5) of the Act : : : :

104 -At any trme after thls securlty has. become enforceab!e the’ Securrty Trustee may wrthout'
further notice or demand enter into possession of the Charged-Assets or any part thereof. The
- rights of the Security Trustee under this clause are without prejudice to and in addition to'any. -~
- right of possession (express or implied) to which it is at any time otherwise entitled (whether_- Sl
R by virtue of thrs Deed, operatron of law, contract or otherwrse) . : . L

R (1 X Any restrrctrons |mposed by !aw on the r:ght of consolldatrng mortgage securltles (mcludrng _:' S
“ U -any restrictions which are contained in Sectlon 17 of the Act) shall not app!y to this security. - :

106 - "The Securrty Trustee may, at eny trme without' drschargrng orin any other way “affecting thrs o
. security or any remedy that the Security Trustee may have, grant to the Company (orfoany -~
" other person) time or indulgence or. abstain from perfecting or enforcing . any remedies, - -
o securities, guerentees or rights which the Securrty Trustee may now or afterwards have from
- or against the Company or any other person . - U o

10.7- "lf the Securrty Trustee receives or is- treated as havrng recelved notrce of any subsequent. R
e 'mortgage or charge affectrng any of the Charged Assets then the Securrty Trustee may open =
~o-a new account with the Company. - I it does not open a new account, it shall nevertheless be

- RN N




. treated as if it had done so at the time when it received or was freated as having received

: “such notice. ' From that time all payments made by the Company to the Security Trustee shall -

“be credited or be treated as having been credited to the new account. - Such payments shall -~ _
"not operate to reduce the amount secured by this Deed when the Secunty Trustee receivedor =

- was treated as having received such natice. : : oo

1108 Each Receiver.and the-SeCurity-’TrUstee is entitled to all the rights, powers; privileges and =~
- immunities conferred by law (including the Act) on mortgagees and receivers duly appointed .-
“ - under any law (including the Act), but so that the power of sale and other powers by any taw" R
(including the Act) shall be as varied and modified by this Deed : - L

41 APPLICATION OF MONIES

11';'1.."; All monies recelved by the Secunty Trustee or by the Recerver under of by wrtue of this Deed o o
~ shall be applled in the followmg order : : i

(@) :" in the dlscharge of all habltltles havrng pnoruty to the Secured Momes D

B by "|n payment of a!l costs charges and expenses mcurred in of mcadental to the exercise _ _
.. - or performance {or attempted -exercise or performance) of any of the -powers. or_- R
o authorities conferred by orin any other way connected with this Deed; S

© i payment fo the Receiver of hIS rerniinsration ﬂxed in accordance W|th ctause 910f - S
- this Deed o . . . _ SRR

_ _(d)’l : 3:'any sums due to any person under any appllcab!e statute

| (&) in. payment to the Beneftcrerres for appllcatlen inor towards the dtscharge of the'-':_: :
. Secured Monies due to each respective Beneftcrary in accordance with the provisions. - -
o of the Secunty Trust Deed; and then . - - -

(B i payment to the Company of any surplus o

112 Any surp]us shal! net carry mterest The' Recelver or- the Secunty Trustee may pay any' '
T ‘surplus into any of the Company's bank accounts including an account opened specifically for - Ll
- such purpose.. The Security Trustee shall then have no further liability for such surplus. ... =

: ':.'_':11_'3 FeIIOWEn'g-t'he enforcement of this se(:'.uri't'y,' any'menﬁ.ies received by the Security Trustes may .
" be appropriated by the Security Trustee in its discretion in or towarde the payment- and
: 'dlscharge of any part of the Secured Monies, : : :

114 The Secunty Trustes or the Receiver may. credit any monies to a suspense. -aGsount for so.
' “long-and in-such ‘manner as the Security Trustee may from time: to time determine. . The
Receiver may retain ‘the same for such perrod as the Receiver and the Secunty Trustee .
~consider expedient. . : g

415 " All monies received by the Company under any insurance policy on the Charged Assets shall
1ot betreated as part of the Charged Assets subject only to any rights of third parties having "
" priority and to the requirements of any lease of the Charged Assets. They shall be applied at
‘the discretion of the Security Trustee either in -reducing the Secured Monies or towards .
- making good the loss or damage for which’ the monies became payable. Any monies. .
" ‘received by the Company under any insurance on the Charged Assets shall be held on frust o
o for payment to the Securuty Trustee pending such apphcataon : ST
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- 'recelved or reafrsed under the powers conferred by this Deed.
12 PROTECTION OF THIRD PARTIES -

2 No person payrng or handrng over ionies.to the Recerver and obtarnrng a drscharge shall' '
o have any responsrbrhty or kability to see to their correct app!rcatron

S 12.2'_5 ' 'No person dea!rng wrth the Securrty Trustee or the Recerver need enqurre e

o (a)'. '_-'--_.'_whether any ‘event has happened giving either the Securrty Trustee or - the Receryer'. s
.. the rrght to exercise any of his powers; . S _— IR

- (b') : as to the proprrety or regu!anty of any adt purportrng or lntendrng to be an exercise of =
-such powers; : T _ . S

C{e) o g as 1o the valrdrty or regufarrty of the apporntment of any Recerver purportrng to actor
- 1o have been appornted as such; or. . _ L

| (d) . _whether any money remains owrng upon thrs securrty

123 -'A!! the protectron to purchasers contamed in Sectrons 21(2) and 24(4) of the Act shall apply to
- “any person purchasing from-or dealing with the Receiver or the Security Trustee as if the
" Becured Monies had become due and the statutory power of sale and apporntrng a recewer e
“relation to (to the extent permitted by Iaw) had arisen on the date of this Deed. '

. _'12.'4 "~ 'No. person dealrng wrth the Secursty Trustee or the Recerver shall be affected by express SRR
. notice that any actis unnecessary or improper.: : : :

o 13 LAND REGISTRY AND REGISTRY OF DEEDS -

R < 5 I The Company' will notrfy the Secunty _Tr'ustee'of any freehold or leasehold property which it
- now owns or which it may own after the date of this Deed and will, at any time, meet any cost’
-~ of registering this Deed against any property which the Company may now, or in the future, . =~ -
o own at the Reg!stry of Deeds and/or the Land’ Regrstry - e e

132 -j'-_The Company hereby consents to the: Securrty Trustee's applrcatron fo the Northern Ireland'_' L
' Land Registry in Form 100 of Form 100E {(or any equivalent replacement forms) for the S
~registration of ‘the following restriction. against each of the registered titles specified in
- Schedule 3 (and against any title to any unregistered Property specified in Schedule 3 which .~ "
_is or ought to be the subject of a first regrstratron of title at the Land Regrstry at the date of this =
Deed) : RS o o .

B "REsrercrroN:;_' o

- No'disposition  of the registered estate by the- proprietor of the registered estate is.to be -~
o registered without a written consent signed by the proprietor for the time being of the =
“debenturedated . . . in.favour of Close . Brothers Limited {company o
- number 00195626) réferred to in the charges register or, i appropnate srgned on such"
proprletors behalf by its attorney, directors and/or secretary " : S :

.:'.13.'3 ' zln respect of any Property charged pursuant to_thrs Deed trtle_to'whi'c'h:_i's registered at the":"- Lo
- Land Registry, the Company hereby represents and warrants that the security created by this "~
.- Deed does not contravene -any .of the provisions of the memorandum and arficles of . = =

s



RUTES CONTINUING AND ADDITIONAL SECURITY L L
R TR :" -Thrs securrty is a contrnurng secunty It shall app!y to all the Secured Monies despite any R
- interim settiement of account or discharge of the Secured Monies due to any particular L :
“"’Beneficiary until a frnal drscharge of this secunty shall be grven by the Secunty Trustee tothe -
- Company. - SRS o R >

1420 This secunty rs'i'n addition to and 'shall not merge or otherwise prejudice or affect any other -
. fight or remedy of the Security Trustee or any assignment, bill, hote, guarantee, mortgage or L :
- “other security now-or in future in favour of the Security Trustee and/or any Beneficiary or held
' - by or available to-the Security Trustee and/or any Benefrcrary, whether created by the -

Company or any third party
g 143 : _'..Thrs secunty she!t not in any way be prejudlced or affected by

o -'(a)"._'_ -_'any guarantee mortgage or other Securlty now of in future held by or available to the =~ T
" Security Trustee and/or any Beneficiary or by the invalidity of any of them or by the .~ -
‘Security Trustee and/or any Beneficiary now or afterwards dealing with, exchanging, =~
- releasing, modifying or abstaining from  perfecting or enforcing any of them or any." S
nghts which it or they may now or afterwards have; or . _ e

B () D by the Security Trustee or any Beneﬁclary grvrng trme for payment or rndulgence or
- - compounding with the Company or any other perscns : - - .

- 45 " 'CURRENCY INDEMNITY L
1511 For the purpose of or pending the discharge of any of the Secured Liabilities secured by this
: " .'Deed the Security Trustee or any. Receiver appcinted hereunder may convert any monies
~“received, Tecovered or realised under this Deed (including the proceeds of any previous .
"= conversion) from their existing currency-into such other currency as the Security Trustee or -
- such Receiver may think fit. . Any such conversion shall be effected at the then prevailing spot

“ " selling rate of exchange; of the Secunty Trustee’s bankers, for such other currency agamst L S
- the exrstmg currency. : : : SR

182 The Company wil indemnify"th'e Security Trustee against any shortfall between:

~iqay  any amount. received or recovered by the Security Trustee in respect of any of the R
- Secured Liabilities which is converted in accordance with clause 151 rnto the
i currency in which such liability was payab!e and . : S -

“(b) 'the amount payahle 10 the Secunty Trustes under this Deed in the currency of such o
e Irablllty : o : : '
16 DISCHARGE
" 16.1" Upon payment and complete discharge and pérformance of all the_.Secure'd Liabilities and of .
.. all costs, charges and expenses incurred by the Security Trustee under or in relation to this
- Deed, the Security Trustee shall, at the request and cost of the Company, duly discharge this - o
- security and any further Security given in accordance with its terms. The Security Trustee will SR

~also transfer to the Company any of the Charged Assets that have been assigned or. -
~transferred to the Secunty Trustee.. : . SR S




_ -Deed shall.not be affected by any payment or-any act or thing which may be avoided or-~ .

 adjusted under. any laws relating to bankruptey or- insolvency -or under Part VIl of the -
' !nsolvency Order. Any release or discharge given or séttlement made by the Secunty Trustee" S
- relying on any such payment, act or thing shall be void and of no-effect. : '

7 SERVICE OF NOT!CES AND PROCESS
171 : Except as stated to the contrary herem‘ any Writt'e'n" hotice from the Security Trustee to the S
.o Company and any ‘proceedings issued by the Securuty Trustee requiring - service on the
. ‘Company may be given or served : - : R o
@) by delwerlng it at or postlng it to the Company’s. registered office or t'o.suc':'h other e
- address of the Company advised to and ‘acknowledged by the Securlty Trustee as o

o berng effective for the purposes of this clause;

R (O by delrvenng it at or- postmg it to any address last known to the Secunty Trustes at -
: _whrch the Company carried on business; . - : : : '

. (©) '_'by handing-|t Companys offrcers' or

oy by a fax or e-mail to the Company s nurmber or address advised to and acknowledged R
g by the Secunty Trustee as suitable for communication between the parties.

o .. 1T..2' - :::Any ”such notice or process shal! be consndered served
(a) |f delivered - at the time of de!rvery ”
g (b) .:_.: |.f sent by post 48 hours from the fime of postlng, :
o (c) i sent by fax or e- _miail - at the time oftransmrssuon or
E (d) if handed'over -.at the time ¢ of ha'nding.over..-: 3
' 1 73 - Any notrce in wntlng by the Company fo the Securlty Trustee reqwred hereunder must bear ST
- the reference [ ] and shall take effect at-the time it is received by the .

- Security Trustee at tts regrstered office or at such other address the Securrty Trustee may'_ '
. -advise in-writing to the Company for this purpose e : e

g REPRESENTATIONS, WARRANTIES AND UNDERTAKINGS BY COMPANY

1817 .The Company certrfres that the executron of this Deed has been duly authorrsed by a- .
" _resolution of the Company’s Board of Directors and that it does not break any of the -
- provisions -of the Company’s Memorandum and -Articles of Association or of any other. =~
~ Encumbrance, Security or agréement entered into prior to the date of this Deed or the laws of '
.'anyjurtsdrctron applyrng to the Company : SR : RNSITERT RS

182 -The Company represents and warrants to the Securlty Trustee that

(a) i s and will at aII fimes b6 the sole Iegal Shd béneficial wner of all the Charged
oo Assets and that no Encumbrances affect it except the Encumbrances (if any) set out
e _'m Schedule 4 and general liens in the ordlnary course of business; : .

"'.(b)"-'-_ it has and wrll at { all fimes have the necessary power. to enter into and. perform its o

o




o '(c)“-'-:- this Deed 'constit'utesits Iegal valid, binding and -enforceable obligations and is'an " -
L effective security over all and every part of the Charged Assets in accordance with its~ -
'terms : L S : o
ey aill'ne"cessary'authori'sat'mns;'and consents to enable or entitle it to enter into this Deed
. have been obtained and these will remain in fuil force and effect dunng the existence - -
'_-zofthlssecunty, . L e e :

- : _' (e) _...”"'_the Compar‘ty haS'acqmred"'rnaintained'and complied with all E'n'vi'ronn‘lental'Licences' '
T (if any) needed for its use or occupatton of the Charged Assets or for the conduct of
':- its current busmess R . B :

Ry _.:'th'e'Compen'y fias 'c:omplie'd with all other applicable Environmental Laws and has riot
.. ‘done or permitted any act or omission whereby its' Environmental Licences’ (n‘ any)
" couid be varied or revoked; - SR T

C (@) - sofaras the C'ompeny_is-awere there has been no discharge, spillage, release or =
 “-emission of any prescribed, dangerous, noxious. of offensive substance or any
- controlled waste on,. into_or from . any of the Charged Assets or any premises. o
" adjeining any part of it; and no such substances or any controlled waste have been
" stored or-disposed of on or in.any part of the Charged Assets or, so far.as the -
Company is aware, -in. any’ adjomlng premises except in accordance with” the--‘
“ " requirements of the applicable Environmental Laws’ ET - ;

L '(h)" = the C'on’ipanY'is' nOt' in breat’:'h of end hes not incurred""or'beccm'e'SUbject'tc any civil .
~or eriminal hab;llty under any Environmental Laws or the terms of any Environmental - -
" 'Licence; : o - R

(i) the Company has obtained and maintained all sueh insurance policies as would be - -
0 maintained by prudent companies carrying on business of the type carried on by the
~“Company at all relevant times and has complied in all matenal respects w;th the
" terms and conditions of such po!!ctes : o

-"'_18'.'3. : j-The Company undeitakes that no- Encumbrances (other than a general lien in the ordmary'_-'-__'_.. e
“course of business) ranking in priority to or pari passu with the- charges created by this Deed .~
“will arise after the date of this Deed over the Charged Assets : . -

19 o ':TRANSFERS AND DISCLOSURES
U194 This Deed and the Secunty created by and under it are free!y transferable by the: Securlty.f'_-:-_”:-'_
192 The 'Cdmpény may not assign or transfer any of its rights and/or obligations under this Deed. .~
~-Nor'may the Company enter into any transaction that would result in any such -obligations - -
- passing to another perscn S : S e

U193 . The Securuty Trustee may disclose any information about the Company and any member of ~
. the Company's Group and any other person connected or asscciated with it to any memberof . .
~the Close Group and/or to any person to whom it is proposing to transfer or assign or has. SR
~transferred or assigned this Deed and/or the Security created by and under it. The Company -
~ o represents and warrants that it has and (so. far as permitted by law) will maintain any
" necessary authority by or on behalf of any such persons to agree to the provisions of this -~ =~

o8




20 '. '-.SECURlTY TRUST, THE SECURITY TRUSTEE AND THE BENEFICIARIES

e 22001 . :-AII Securlty and dlsposmons made or created and all obllgatlons and undertekmgs contamed ': _
~in this Deed 1o, in favour of or for the benefit of the Security Trustee are made, created and -
- entered Into in favour of the Securlty Trustee as trustee for the Beneficiaries from time to time. .

2020 The Securrty Trustee shall have only those dutles obllgatlons and respons:b:htles expressly. e
' - specified in this Deed and shall not have any implied duties, obligations or responsibilites. I =~
" performing or carrying out its duties, obligations and responsibilities, the Security Trustee = -

--shall be considered to be acting only in a mechanical and administrative capacity (save as- -
expressly provided in this Deed) and shall not have or be deemed to have any duty, obligation -~ =
‘or responsibility to or relationship of trust or agency with the Company TR B

203" The Company shall p‘ay o the‘ Secunty-Trustee such reasOnable fees in respe’ct’of its acting' =
- 'as Security Trustee as the Security Trustee and the Company may agree from time to time, if
any: - SRR o R _ o

204" “The Company shall pay to and indemnify the Security Trustee for all costs reasonably =~
o incurred and expenses of the Security Trustee in' the release of any Security created by the =
~“Company in favour of the Security Trustee (in each case including but not limited to legal fees ™~
- and stamp duty) and all value added tax and sam:lar tax charged or. chargeable in respect_-.'_ g
- thereof. : : : . . T

205 _'Th'e Company- shall indemnify the Security Trustee ard keep it indemnified against all =
S liabilities, costs, charges and expenses (including in each case value added tax and any
.- similar tax charged or chargeable in respect thereof) to which the Security Trustee becomes -
- subject by reasen of being the Security Trustee or properly incurred by it or by any person
- appointed by it to whom any trust, power, authority or discretion may be delegated by it in the :
- execution-of the trusts, powere authorities or discretions vested in the Security Trustee under .
- this Deed :

208 -'Th'e- Beneficiaries may appoint a replacement Security Trustee after consultation with the -
' ~-Company and otherwise as provided by the terms of the Security Trust Deed. The Company -
~-shall take such action as may be necessary, and the Security Trustee at the request (and = e
- "properly incurred cost) of the Company shall take such action as may be practicable, in order . R
~that the Security granted.in favour of the Security Trustee shall provide for effective and =~
. perfected Security in favour of any replacement Security Trustee including making available o'~
.. the replacement Secunty Trustee such documents and records as the replacement Security .
- Trustee shall request. : : - -
207 {T'he' Securit'y Trustee and any Receiver may from time to time delegate (including by power of =
“-attorney) to any person or persons. (including, without limitation and for. the avoidance of -
-~ doubt, any Beneficiary or Beneficiaries) any of the powers, authorities and discrétions that are . .
. for the time being exercisable by the Security Trustee or'a Receiver under this Deed. CAny
.- such delegation may be made upon such terms and conditions (including the power to sub-. * .
" delegate} as the Security Trustee or such Receiver may think fit. Neither the Security Trustee .~
- -nor any Receiver will be liable or responsible to the Company -or any other person for any -
- losses, liabilities or damages arising from any act, default, omission or mlsconduct en the part_'_
~of any delegate or sub delegate . - -

g 208 The Secunty Trustee may ass:gn and transfer all of its r'ightsl-'andlebligatione”u'nd'er this Deed '_
L. to.areplacement Security Trustee appointed in accordance with the terms of the Security- '_ R




2009 "“This Deed shall remain in full force and effect and binding on the Company notwithstanding *
- : any amalgamation or merger that may be effected by the Security Trustee with, orthe sale or -
- transier of all or any part of the Security Trustee’s undertaking and assets to, another person '

: : _-:_'20.10' Any member of the Close Group wuth Wthh the Company enters mto a Flnance Document
' _that requires the Company to grant any Security shall procure that the Security Trustee enter
“into the relevant security document with the Company and such member of the Close Group -
shall become a Beneficiary without further act or consent on the part. of_the Company.. -
' Promptly folloWing a member of the Close Group becoming a Beneficiary the Security Trustee = -
shall certify to the Company in writing that such member of the Close Group has satisfied all e -
‘the Security Trustee’s requirements for accession to the Secunty Trust Deed and has become".
. a Beneficiary. S : SR SR

Y _-:_-"':'M|SCELLANEOUS'_"_:_ i

211 Ne-delay or omission on-the part of the Security Trustee in exercising any right or remedy = -
' ~under this Deed shall impair that right or remedy of operate as or be taken to be a waiver of it
Any single, partial or defective exercise of any such right or remedy shall not: prevent the
: “further exercise of that or any other rlght or remedy : o _

SO I R

' (a) . To the extent that the assets assigned or charged. under this Deed constitute -
- "financial collateral” and this Deed and the obligations of the Company under this . _
" 'Deed constitute a "security financial collateral arrangement” (in each case for the S
-~ rpurpose of and as .defined in. the Financial Collateral Arrangements ((No. 2)
- Regulations 2003 (S.l. No. 3226 of 2003) as amended by the Financial Markets and -~
- Insolvency (Settlement Finality and Financial Coliateral Arrangements) (Amendment) -
- Regulations 2010 (the "Regulations")) the Security Trustee shall have the right after -~ .
- this security has become enforceable to appropriate all or any part of that fmancualf N R
" collateral in or towards the satisfaction of the Secured Liabilities.. s

o (b) -7 For the purpose of clause 21.2(a) above, thé parties agree that the value of the.
- “financial collateral so appropriated shall be the market value of that financial collateral - -
- determined reasonably by the Security Trustee by reference to a public index or by~ ;
“'such other process as the Security Trustee may select, including independent .= "
- valuation. The parties further agree that the method of valuation provided for in this .~ -
1 Deed shall constitute a commermaﬂy reasohable method of valuation for the purposes - .
of the Regulatlons o : : '

213 _The Secunty Trustee 8 rlghts under this Deed are cumufatlve They are not exc!uswe of any L
' rights provided by law. They may be exercised from time to time and as often as the Securlty'_ -
_ _:Trustee sees fnt o ' : : RN :

214 Any waiver by‘_theﬁ Se‘c’urity Trustee of any terms of this Deed of any:consent or approval =
- given by the Sécurity Trustee under it shall only be effective if given in writing.. Such consent - [
. and approval shall then only apply for the purpose stated and be subject fo any written terms
- and conditions Jmposed by the Seourlty Trustee : L

o 215 i at any time any one or more of the prowsuonsof_'tﬁhi's' Deed is or becomes illegal; invalid or =~
~.- - unenforceable in-any respect-under the faws of any jurisdiction then neither the legality,
- validity or enforceability of the remaining provisions of this Deed nor the legality, validity or

e




- affected or rmparred asa resuit

216 Any certificate srgned by a.drrector:'or'"autherised officer of the ‘Security Trustee as to the =~ =
- amount of the Secured Monies at the date of such certificate shall, in the absence of manifest’
- error, be conclusive evidence of such amount and be brndrng on the Company.- v

217 _Thrs Deed 1 may be executed in any number of counterparts !t wull then be as effectrve as |f all : = . :
- -signatures on the counterparts wera on a srng!e copy of thls Deed.- TP

""."'21".8:: “The p: paper on WhICh ihis Deed is written is, and will remain at all times," the property of the'_ L
Sl _Securrty Trustee even after the drscharge of this Deed.

: 219 '.'_'The Beneficiaries trom- fime to fineé may_enforce-a‘nd enjoy the benefit of the 'ter'n'"rs'-'ef'_this'- o
oo Deed. Unless expressly provided to the contrary in this Deed; a person who is not a party to. -

: " this Deed has no right under the Contracts (Rrghts of Third Partres) Act 1999 to enforce or....
- enjoy the benefit of any term of thls Deed o S .

; 21’."10 Notwrthetandlng any term of thrs Deed the coneent of any person who is not a party to it is L
. not required to rescind orvary this Deed ateny trme e : . e

22 JURISDICTION
" 'This Deed shall be interpreted and shall be governed by the laws of Northern Ireland. The .~
- Comipany ‘will accept the non-exclusive: jurisdiction of the courts of Northern lreland in 7~
- connection with-any matter arising under this Deed : . S

o .31-.._ ;




L Name o 00 Registration number and Jurisdiction of
TR ' oo vincorperation T

- Close Invoice Finance Limited . " 00935949, England and Wales




The Debt Purchase Agreement entered Into between the Company and the Receavables Fmancuer
B dated on or about the date of this Deed or in respect of which this Deed is to form Securlty




| Registered fand

Unrégiétefed tand - o o | ' |
" Full description of addresé and title
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""-":_-Th.s SU’P’P’LEME‘NTAL'CHARGE is made on the o ey
BETWEEN: | .

.('1')' [o o ] LIMITED (regzstered with the niiFAber [e s ])i'whos'e 'registered'offi'c'e":-'_

o rsat[o o ](the"Company“) and L L e BRI

(2) CLOSE BROTHERS LINIITED (reg|stered with the number 00195626) whose reglstered _
S office is at 10 Crown Flace, London, EC2A 4FT, as security trustee for the Beneﬂcranes (inthat .-
- capacity, the "Securlty Trustee") : ) e o

"rfeACKGROUND
A The Compa’ny is_a party. to the Debenture {as defined hel'ovr) 'uhde'fr'_ which it granted 'se'c':'ufr'iity. '
~over all its present and future assets as security for the Secured Liabilities (as defined in the

'Debenture) te the Security Trustee on trust for the Beneficiaries from time to time. -

5 _ 3'B The Company enters tnto this Deed pursuant to clause 8. 3 of the Debenture in order to grant' el
. the security over the Charged Property (as defined below) ' S L

= '3_'._.__5"-ITISAGREED o S
R DEFINITEONS AND INTERPRETATION
11 Definitions
In thrs Deed (mcludlng the recrtals to lt)

":.'_-'_”(a) terms deflned inor construed for the purposes of the Debenture have the. same meanlngs e
" when used in this Deed (unless otherW|se defined in this deed); and . : '

— (b) the followmg terms have the followrng meanungs .. |

o "Charged Property" means aII equupment charged in clause 2 2 of this Deed and

"Debenture" 'means the aII assets debenture dated [ .' : ] made between the _ S :}'_'
Company and the Securrty Trustee SR R

1. 2 S Interpretatron
BRI N '.(a) Un[ess a contrary mdrcatron appears any reference in thls Deed to the "Company" '_ O
B s "Security Trustee” or “Beneficiaries” shall be construed so.as to include their. respectrve R '

successors in fitle, permltted assrgns and permrtted transferees e

e (b) The prmc:lp!es of constructron set out in- cleuse 1 of the Debenture sha}! apply to thls Deed S
- 'mutatis mutandis, as if they were set out in full in this Deed. . o =

Y




' '.f:' : Clauses 1? 2001 and 21 8 of the Debenture are moorporeted into this Deed, mutatis mutandis; coed
. ‘as if they were set outin fu!l in this Deed - - :

B _.f':'2.'_-' “GRANT OF SECURITY
R :2.;t Nature of seeurity |
e :.Atl-security' and dis’positions creete'd or rﬁédé_"by'tﬁfs'oéed’ -aréidreatedorrnede;. e
(a} " in favour of the s-ecu?mgﬁ-msteé-’ PR ' '
- (b) _..as Iega! and beneﬂcral owner and
= (C) -. Cas contmuung Secunty for payment of the Secured Llebllltres e
-. _.2.2}' . ._ Securlty Assrgnment and charge ._: B |
Lo -.(a) ."The Company as legal and beneficial owner hereby assigns and charges as‘a contrnulng.".
Tl securlty for the. payment, performance and discharge of the Secured Liabilities all its right, title 3

and interest in the equipment detailed in the schedule hereto and the bensfit of all contracts and ;
- warranties relatmg fo the same. - Sl R

S '(b) The securrty referred to in clause 2 2(a) above shall be trrst ranklng secunty assrgnments : . L
:-.'._-andlorfxed charges. - R R PR

| 23 Appllcatlon of Debenture prov:smns

SIS (a) Al references in the Debenture to the “Charged Assets“ ehall be deemed to refer also'-'. L
ot the Charged Property charged by this Deed; - e SRS

_ _"(b) ' All references in the Debenture to "Securlty" created in favour of the Secunty Trustee '
“shall include the Securlty created by or pursuant fo th!S Deed; and : : L R

. (c)- AII prowelons of the Debenture relatlng to "Eqmpment" "Spemfled Equupment" R
"Charged Assets" or the "Security” created in favour of the Security Trustee (including, without . S
~ - limitation, obligations of the Company and the rights of enforcement) apply respectwely to the R
e 'Charged Property charged by this Deed and to the Security created by this Deed. R

' 3.0 SUPPLEMENTAL DEED o
" '; -3'.1:_ g Guarantee and Debenture R
S : (a) Thrs Deed is supplemental to the Debenture end is a Fmance Document i

- ”(b) From the date of thrs Deed the provrsrons of the Debenture and of thrs Deed shall be reed =
~and construed as one and all references to the Debenture shall be deemed to mcorporate the
. provisions contained in this Deed : : : _ o :

3. 2 Contlnuance in force

= .The prowsmns of the Debenture and the other Frnence Documents contmue to apply and remain-




| -expenses (including legal fees, valuation fees (and any VAT or similar Tax thereon)) incurred by - o
- the Security Trustee.in connection With the negotlatlon preparataon execution, reglstratlon and o
._'comp!etion of this Deed : _ BT . .
R GOVERNING LAW
S " This Deed and any non-contractual obligations arising out of or in connection with this Deed 's'halll'_'.'.'__'
" 'be interpreted and shall be governed by the laws of Northern Ireland. The Company will accept”

' " the nen-exclusive - -jurisdiction of the Courts of Northern Ire!and in connection w:th any matter_._- S
_-arising under this Deed : - N e '

: .;. .--.:'IN WITNESS of wh[ch the pames hereto have executed and dellvered thls Deed on the dateset
- rout above. T T T -










SIGNED and delivered as a deed by tLOSE g
. 'BROTHERS ' LIMITED . acting . by its duly
o authonsed attorney in the presence of -

- '_ Wltness_-_ _ -: :

" Signature ©
" Name L
.1 "Occupation - e
- Address S

L | oM OV, £~ ?‘iwm e

“‘ \3 \“,‘* IR

EXECUTED as a deed by C &F Quadrant

o (N Limited acting . by- two directors or by
~one director and the secretary S

o _Dlrector :
.- Signature
S Name

S _ DlrectoriSecretary
- Bignature
~'Name .

(’//' /) / . ‘L’ I\J\)Hd’j AT







