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The following reptoduces the text of the accountants' teport in respect of the company’s annual financial
statements. from which the abbreviated accounts (set out on pages 2 to 3} have been prepated

Chartered Certified Accountants' Report t¢ the Directors on the Unaudited Financial
Statements of
5 Star Homes Litd

In accordance with the engagement letter and in order to assist you to fulfil vour duties under the Companes
(Northern Iretand) Order 1986 we have compiled the financial statements of the company which comprise the
Profit and Loss Account the Balance Sheet. and the 1elated notes from the accountung records and mformation
and explanations you have given to us

This report 15 made to the Company's Board of Directors as a body. n accordance with the terms of ow
engagement Our work has been undertaken so that we might compile the financial starerents that we have been
engaged to compile report to the Company's Boaid of Directois thar we have done so and state those matters
that we have agreed to state 10 them n this report and for no other purpose To the fullest extent permuticd by
law we do not accept or assume responsibility to anyone other than the Company and the Company's Board of
Directors, as a bodyv. for our work or for this report

We have carried out this engagement in accordance wth techmical guidance 1ssued by the Associavon ot
Chartered Certified Accountants and have complied with the ethical gwidance laid down by the Association
relating 10 members undertakimg the compilation of financial statements

You have acknowledged on the balance sheet as at 31 December 2008 vouw duty ta ensuie that the companv has
kept proper accounting records and to prepare financial statements that give a tue and fair view under the
Companies (Northern Irefand) Order 1986 You consider thar the company s exempt fiom the statutory
requirement for an audit for the year

We have not been mstructed to carry out an audu of the financial statements For this reason we have not
verified the accuracy or completeness of the accounting 1ecords o1 information and explananions you have given
to us and we do not. therefore express any opinion on the financial statements

Q«M %f‘—uvb % Omagh Business Complen

Richard Clements & Co Gortrush Industnal Estate
Chartered Certified Accountants Crmagh

Co Tyrone
29 Ocrober 2009 BT785LU
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5 Star Homes Ltd
Abbreviated Balance Sheet as at 31 December 2008

2008 2007
Note £ £
Fred assets
Tangible assets 2 1.336 14.577
Current assets
Stocks 2714863 2 743 751
Debtors 1916 1.767
Cash at bank and 1n hand 3219 25119
2,719 998 2.770.617
Creditors Amounts falling due within one vear 3 {100 306) {50.063)
Net current assets 2.619.692 2720 552
2.621.228 2.735.129

Total assets [ess current habilities

T

Credifors* Amounts falling due after more than one year (3.568.364) (5 364 189)

Provistons for habilities (307) (1 308)

Net habihties (947.443) (630 3638)

Capital and reserves

Called up share capmnal 4 2 2

Profit and loss 1eserve (947 445) (630.870)
(947.443) (630.868)

Shareholders' deficit

The abbreviated accounts have been prepared m accordance with the specwal provisions of Part V1IN of the
Companies (“vorthern Ireland) Order 1986 relating to small companies

For the financial year ended 31 December 2008 the company was entitled to exemption from audit under
Arucle 257Ar1) of the Compames (Northern Ireland) Order 1986 and no nouce has been deposited under
Artrcle 257B(2% requesting an audt The directors acknowledge their responsibihties for ensuring that the
company keeps accouniing records which comply with Article 229 of the Order and preparmg accounts which
give a hiue and fair view of the stare of affairs of the company as at the end of the vear and of nts profit or loss
for the financial vear 11 accordance with the requuements of Article 234 and which otherwise comply with the
Companies (Narthemn fieland) Order 1986 so far as applicable to the company

The notes on pages 3 to 3 form an niegral part of these financial statements
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5 Star Homes Lid

Notes to the abbreviated accounts for the Year Ended 31 December 2008

Accounting poheies

Basis of preparation

The full financial statements. from which these abbreviated accounts have bein euracted. have been
prepared under the historical cost convention and i accordance with the Financial Reporting Standard o
Smaller Entines (effective January 2007)

Turnover

Turnover represents amounts chargeable. net of value added tax 1n respect o1 the sale of goods and ser sces
10 Customers

Depreciation

Depreciation 1s provided on tangible fixed assets so ds to wnite off the cost or valuation less any estimaied
residual value, over their expecred useful economic life as follows

Plant and machnery 15% straight line basis
Office equipment 25% straight line basis

Stock and work in progress

Stock and work in progress are valued at the lower ot cost and net reahisable value afier due regard for
obsolete and slow moving stochs Net realisable value 1s based on selling piice fess anticipated cosis 1o
completion and selling costs

Deferred taxation

Deferred tax Is recogmsed. without discountng. 1 respect of all iming differences between the neatment of
certain iteins for taxanon and accounting purposes. which have arisen but not reversed by the balance sheet
date. except as required by FRSSE

Deferred 1ax 15 measured at the rates that are expecied to apply in the peniods when the tming differences
are expected to reverse based on the tax rates and law enacted at the balance sheet date

Hire purchase and finance lease contracts

Assets held under finance leases. which are leases where substannally all the nisks and 1ewards of ownership
of the asset have passed 10 the company are capitalised in the balance sheet as tangible fived assets and aie
depreciated over their useful hves The capital elements of future obligations under the leases are included
as liabilities 1n the balance sheet The mterest element of the rental obhigation s charged to the profit and
loss account over the pertod of the lease and represents a constant proportion ol the balance of capital
repayments outstanding

Assets held under hire purchase agreements are capitalised as tangible fixed assets and are depreciated ovel
their useful hves The capital element of furme firance pavments 15 ncluded within creditors T'mance
charges are allocated to accounnng periods over the lengih of the contract

Operating leases

Rentals pavable under operating leases are charged in the profit and loss account on a straight hine basis over
the lease term
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5 Star Homes Litd

Notes to the abbreviated accounts for the Year Ended 31 December 2008

conttnued

Financial instruments

Financial mstruments are classified and accounted for. according to the substance of the contractual
arrangement as financial assets financial habiliues or equity instruments An equity 1nstrument 15 any
contract that evidences a 1esidual interest in the assets of the company after deducting all of 1ts habilitres

Fived assets

Tangible assets

£
Cost
As at 1 January 2008 170.520
Disposals (33 000)
As at 31 December 2008 137520

Depreciation
Asal | January 2008 155.943

Ehminated on d'sposals (24.750)
Charge for the year 4.791
As at 31 December 2008 135.984
Net book value
As at 31 Decembe: 2008 1.336
As at 31 December 2007 14.577
Creditors
Creditors includes the following habiliies on which security has been given by the company
20608 2007
£ £

Amounts falling due within one year - 16 677
Amounts falling due afier more than one vea - 3.364 189

- 3.380 866

Toral secured creditors
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5 Star Homes Ltd

Notes to the abbreviated accounts for the Year Ended 31 December 2008

contirtied

4 Share capital

2008 2007
Authorised
Equity
10,000 Ordnary shares shares of £1 each 19 000 10 090
Allotted. called up and fully paid
Equity
2 2

2 Ordinary shares shares of £1 each

5 Refated parties

Related party transactions

Durning the year the company sales too Ard Ri Ltd a company registered m the Republic of lieland which 13
under common control. £89.633 The balance at the end of the year was it
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