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S Star Homes Limited

Abbreviated balance sheet '
as at 31 December 1999

1999 1998
Notes £ £
Fixed assets
Tangible assets 2 13,013 16,480
Current assets
Stocks 26,859 22,270
Debtors 8,422 1,356
Cash at bank and in hand 13,055 5,932
48,336 29,558
Creditors: amounts falling due within one year (46,074) (29,195)
Net current assets 2,262 363
Total assets less current liabilities 15,2758 16,843
Creditors: amounts fafling due after more than one year {171) (4,271)
Provisions for liabilities and charges (1,808) (2,348)
Net assets 13,296 10,224
Capital and reserves
Called up share capital 3 2 2
Profit and loss account 13,294 10,222
Equity shareholders’ funds 13,296 10,224

Advantage has been taken of the audit exemptions available for small companies conferred by Article 257A(1) of the

Companies (Northern Ireland) Order 1986 on the grounds:

{a) that for the year ended 31 December 1999 the company was entitled to the exemption from a statutory audit under

Article 257A(1) of the Companies (Northern Ireland) Order 1986; and

{b) that no notice has been deposited under Article 257B(2) of the Companies (Northern Irelapﬂ/) Order 1986 in relation

to the financial statements for the financial year.

The directors acknowledge their responsibilities for:-

(a) ensuring that the company keeps proper accounting records which comply with Article 229 of the Companies

{Northern Ireland) Order 1986; and

b preparing financial statements which give a true and fair view of the state of the affairs of the company as at 31
December 1999 and of its profit or loss for the year then ended in accordance with the requirement of Article 234 of
the Companies (Northern Ireland) Order 1986, and which otherwise comply with the requirements of the Companies

(Northern Ireland) Order 1986 relating to financial statements so far as applicable to the company.

The abbreviated financial statements have been prepared in accordance with the special provisions of Part VIII of the

anjes (Northern Ireland) Order 1986 relating to small companies.
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Notes to the abbreviated financial statements
for the year ended 31 December 1999

1 Accounting policies

These financial statements are prepared under the historical cost convention, and in accordance with applicable accounting
standards. The significant accounting policies adopted are set out below. The directors consider that these accounting policies
set out below are suitable, have been consistently applied and are supported by reasonable and prudent judgements and
estimates.

Tangible fixed assets
The cost of tangible fixed assets is their purchase cost, together with any incidental costs of acquisition. Depreciation is

calculated so as to write off the cost, or revaluation, of tangible fixed assets, less their estimated residual values, on a straight
line basis over the expected useful economic lives of the assets concerned. The principal annual rates used are as follows:

%
Plant and machinery - 15
Computer equipment - 25
Motor vehicles - 20

Stocks and work in progress

Stocks are stated at the lower of cost and net realisable value. Cost comprises materials, direct wages and other direct
production costs together with a proportion of production overheads relevant to the stage of completion of work in progress
and finished goods.

Debtors

Debtors are stated after all known bad debts have been written off and specific provision has been made against all debts
considered doubtful of collection.

Turnover
Turnover represents the invoiced value of goods supplied during the year excluding value added tax.
Deferred taxation

Provision is made for deferred taxation, using the liability method, on all material timing differences to the extent that it is
probable that a liability or asset will crystallise.

Foreign currencies

All assets and liabilities denominated in foreign currency are translated at the rate of exchange ruling at the balance sheet date
and the resulting gain/loss is taken to the profit and loss account. All other exchange differences are taken to the profit and
loss account.

Leased assets

Where assets are financed by leasing agreements that give rights approximating to ownership (‘finance leases’) the assets are
treated as if they had been purchased outright. The corresponding leasing commitments are shown as obligations to the lessor.
Depreciation is charged to the profit and loss account on a straight line basis over the shorter of the lease terms and the usefiil
lives of equivalent owned assets. Lease payments are treated as consisting of capital and interest elements and the interest is

charged to revenue in proportion to the reducing capital element outstanding,

Rentals under operating leases are charged to revenue as incurred.
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2 Tangible fixed assets

Total
£
Cost
At 1 January 1999 21,242
Additions 1,344
At 31 December 1999 22,586
Accumulated depreciation
At 1 January 1999 4,762
Charge for year 4,811
At 31 December 1999 9,573
Net book value
At 31 December 1999 13,013
At 31 December 1998 16,480
3 Called up share capital
1999 1908
£ £
Authorised
10,000 ordinary shares of £1 each 10,000 10,000
Allotted and fully paid
2 ordinary shares of £1 each 2 2




