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Registration of a Charge

Company name: ABBEY LABELS & PACKAGING LIMITED
Company number: NI1029217

XE6JOWT16

Received for Electronic Filing: 15/11/2017

Details of Charge

Date of creation:  14/11/2017
Charge code: NI02 9217 0001
Persons entitled: CLOSE BROTHERS LIMITED (THE “SECURITY TRUSTEE”)
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: NI029217 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: LISA REYNOLDS

Electronically filed document for Company Number: NI029217 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: NI29217

Charge code: NI02 9217 0001

The Registrar of Companies for Northern Ireland hereby certifies that a
charge dated 14th November 2017 and created by ABBEY LABELS &
PACKAGING LIMITED was delivered pursuant to Chapter A1 Part 25 of
the Companies Act 2006 on 15th November 2017 .

Given at Companies House, Belfast on 17th November 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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- PARTlES

_.'.'ABBEY LABELS & PACKAGING LIM[TED (regrstered wrth the number NI029217) whose y '_ -
" registered office is at 36 Ba!!yrogan Road, Newtownards, Co. Down BT23 4ST (the'_'.__:_-

“"Company");

. _._fi'CLOSE BROTHERS LIMITED (reglstered wrth the number 00195626) whose reg|stered
office is at 10 Crown Place, London, EC2A 4FT, as securrty trustee for the Beneficiaries (in'-

. that capacrty, the “Securlty Trustee’ ) .

R Thrs Deed is delrvered on the date stated above The Secunty Trustee has been appornted by the S
. Original Beneficiaries as trustee under, and has agreed to act in accordance with, the provrswns of B

the Securlty Trust Deed in respect of the Securrty created by this Deed _

e 'IT IS AGREED THAT:

I '_-'__DEFtNITIONS AND INTERPRETATION

11 ln thls Deed any words whose meanlng is defrhed in the Receivables Frnanclng Agreement A

- shall have the same meaning. -

' _'1'.2' i In thrs Deed the followrng words shail have the meanrng set out atter each of them

L "1911 Act" - the Con\reyancrng Act 1911

s 3'} --_:"Act" the Conveyancrng and l_aw of Property Act 1881

o "Act'of Default" - in relatron to the Company any eveht set out in clause 7 1

. "Administrator” - any person appornted under Schedule BT of the Insolvency Order to' . : [

_'-manage the Companys affairs, business and property

' _“Asset Reglster -a regrster in such form as the Securrty Trustee shali requwe contamlng'

' details of all Specrﬂed Equrpment to include. a full description, location and serial number (F o S

'- any) of the relevani Specrfsed Equipment; .

 "Associated nght's" - has the same meanlng-ae in the Receivables Financing Agreement.

o “Beneficiaries” - the Original Beneficiaries together with any other party who accedes to the

o Seounty Trust Deed as a Benefrmary from time to timeé (each a "Benefuctary")

_ ;. ; “Charged Assets the property the subject matter of any Supplemental Charge or any_' S _: B
U mortgage, security asegnment and/or charge (or any part thereof, |f the context 50 allows)' S

- created by or pursuant to this Deed: -

'_ "Close Group Close Brothers Group P!c and each of its Subsrdlarres from tlme to tlme

' "-__"Company s Group“ ' the Company and each of its’ Subsrdrarres from trme to time;

- "Debt" has the same meamng as in the Recelvables Frnancmg Agreement




_"Encumbrance“ -any mortgage, charge, pledge, lien, assignment, hypothecation, security = -
" interest, title retentlon flawed asset agreement, preferantial right, trust arrangement or other: - E
:'securlty arrangement, whether by law or agresment,; . S e

b _"Enforcement Date é'the date on whlch:

o (@) -'_'the Secunty Trustee recewes from any person notlce of mtent[on to appomt an
- Administrator; or T S o S

B (b) 'the Company requests the Secunty Trustee to appornt an Admlnrstrator or any'_ g 3
' Receiver in respect of the Campany; or- i - S : S

| © a petition’ is filed for_the appointment of ah"Admi'nietratOr in respect of the Company:
(dy- _' _an app!ncatlon is’ made for the appomtment of an Admlnrstrator in: respect of the'.._-_- '_ -

"_"Company, or

(@) = .'an apphcatlon is made for an admrmstratlon order in respect of the Company, or o
: : '(f)": - an Admlnlstrator is appo:nted in relatlon to the Company,
B (5)] _ '_ a wmdmg up order has been made ora reso!utuon for wund:ng up has been paseed or'

a provrsronal hqurdator has been appounted in respect of the Company, or.

' "('h)'- 3__'the occurrence i respect of the Company under the iaws of any Junsdrctlon of any'..
RPN sumllar or analogous eventto those listed above; . - -

_- .--"En'vnronmental Laws : aII Iaws dlreotlons ‘and regulatuons and all codes of praotloe".'_' o
cooclcirculars and gwdance notes “issued by any competent authonty or agency. (whether in.oo
- Northern Ireland or elsewhere and whether or not having the force of law) concerning the
o protection of the environment or human health, including without limitation the conservation of . o
U natural resources, the production, storage, transportation, treatment, recycling or disposal of.;f'_ >
any waste or any noxious, offensive or dangerous substance or the liability of any person, .
- whether civil or criminal, for any damage to or pol!ution of the environment or the rectrfucatlon'-f_-__ S
o 'thereof or any related matters; ; R

_' : “Envuronmental L:cence" - any permut Ilcence authonsatzon consent or other approval'-' ": [
““required by any Environmental Law; o : : : :

S "EqUip"ment“:—-' machinery, equipment,'furniture','- furnishings, fittings' and fixtures and other -
.. tangible personal property (cther than Inventory), including, without fimitation, data processing
- hardware and software, motor vehicles, aircraft, dies, tools, jigs. and office equipment, -
. together with -all present and future additions thereto, replacements or upgrades thereof, all
components and auxiliary parts and supplies used or to be used in connection therewith and =~ -
- all manuals, drawings, instructions, warranties and rights with respect thereto wherever any of - -
- the foregoing is located and any other asset WhICh would be treated as a fnxed asset under -
GAAP, mciudmg the Spec:ﬂed Equ:pment - - : : o

'_j_“F:xtures in relatron to a Property, all fjxturee and fittlngs (lncludmg trade frxtures and : '
- fittings), fixed plant and machinery and other items aftached to that Property, whether or not o
R onstltutmgafaxture at Iaw - - : S . L



........... “Finance Documents” - the Receivables Financing Agreement and all and any other . -
' o agreements from time to time for the provision of any form of financing between the Company.' '
and any member of the Close Group from time to time {(each a "Finance Document"); .

3 “GAAP"-- accountlng pnncrples and practrces whrch are for the tlme belng generally_ '.
- acceptable in the United Kingdom; - : : . . -

R "lnsotvency Order” - the lnSolvency (N'orthern I'r'etend) Or'der'_t989 (as amended);.
"'Ihsolvent“ the happenmg ot any of the followmg events in relatron to the Company
S '('a)"_ : a dlstress or execut:on berng tewed o of lssued agarnst any of the Charged Assets

.(b)- - entenng or seeklng to enter lnto any formal scheme of arrangement of its aﬂ‘alrs o o :
composition- in satisfaction of rts debts Wlth its credltors in accordance wrth the RO
:__Insolvency Order; B N o o e

(c‘)_ : -the Company takrng any actron for its wrnd!ng up, dlssolutron or re- orgemsatron o
' - (otherwise than for the purposes of an amalgarnation or reconstruction while solvent’
“on terms previously approved in- writing by the Security. Trustee) or for the =

NI appointment of a Receiver, Administrative Recewer Administrator,. frustee or sumr!ar' -
i _i_ ofﬂcerto in respect ofitor aII or any part of its revenue or assets; i -

R petltron belng presented or an order belng ‘made for the wrndmg up of the_"" RS

(o) .-'an admlnrstratron order bemg made or apP“ed for o

- Mmoo "a court applrcataon belng mada for the appomtment of a Recerver or such a Recerver-"' T
- being appointed; e : S

S @) a notice of mtentlon to appomt anAdministrator bemg grven by an person or en':; e
: Administrator being appornted : : : '

. -_(hj a meetmg of ‘creditors berng cailed for wandrng up the Company or for any other' o
.- purpose referred to in the Insolvency Order; : . SRR :

b '(i)' ea statutory demand under the insoivency Order berng seryed

o ._-an SHEUMBENGF taklng possessron of any part of the undertakrng of property of the_-'- ::_':.__ S
Cr;)mpanyl R L . . . . . . R

o 3 '(k)' enterrng rnto any informal arrangement or composrtron wrth or for the beneﬂt of the- o
: ~ Company's general body of creditors; ' L Sl

oy : berng unable to pay its debts as they become due or is deemed to be unab!e to pay"- Rhe
" its debts within the meaning of Article 103 of the Insotvency Order; s

"('m) o ; belng deemed lnsolvent under the Insolvency Order
(n) takung any steps towards a Moratonum and/or L

{o)- o the occurrence in repsect of the Company, under the !ews of any junsdrctron of any S




: ._"Intellectual Property all patents (mcludmg appi:cat:ons .improvements, pro!ongatlons 3
~extensions . a@nd right to apply . therefor) - designs . (whether registered - or. unregistered) RN
- -copyrights, design rights, tfrademarks and service marks (whether registered or unregistered) -
~-utility. models,- trade . and  business -names, . know-how, formulae, inventions, confidential” e
" information, trade sécrets and computer software programs and systems (including the 2
- benefit of any licences or consents relating to any of the above) and all fees, royaltres or other -
nghts derived therefrom or incidental thereto in any part of the world; : S

- _"'Moratonum“ e a morator:um comlng lnto effect pursuant to Schedule Al of the' Inso!vency s
: .".Order or pursuant to Inscivent Partnershlps Order (Northern Ireland) 1995; : :

S “Non-\le'stang Debts aII or any Debts of the Company to be purchased by the Recelvables-_: i
~Financier pursuant to the Receivables Financing Agreement but which fail to vest absolutely = -

- and effectively in the Receivables Fmanmer for any reason, together with the Aesocrated'.' RN
~Rights to such Debts e S i

. :_' > "Ongma! Beneflcrarles" = the partres or party (the "Orrgmal Benefrcrary ) as the case’ may _' :
o be, referred toin Scheduie1 S : _ . T '

ol '"Other Debts“ L aH sums due and owmg or accrumg due and owmg to the Company whether_ S
- or not on account of its trading both present and future except: - ' RO : :

@) Non-Vestlng Debts: and

= (b) : : "any Debts wh:lst they remain abeo!utely end effectively vested inor held on trust for' T
' - the Receivables Financier under the Receivables Financing Agreement and whether: R
- 'such veetrng results from a legal or equitable asergnment - '

'_ "Plannmg Acts" - a!l laws (whether cnmlnal cnwl or admrnrstratrve) |nclud|ng common law ':'
. statute, statutory instruments, directives, regulatrons bye-laws, orders, codes, judgments and -
: - other Iegal measwres having the force of law concerning planning rnatters including without™ _': o
~limitation in’ Northern Ireland, the Planning (Nerthern Ireland) Order 191 and the Planning = .
“Act (Northern Ireland) 2011 and any extant aot order or regulatlon made or conflrmed under . o
"'--anyofthem : . o S 2 S

: '“Property" '— the property (partlculars of whlch are specrfred in Sohedu[e 3 (|f any)) and the o .
estate and interest of the Company in any other freehold and-leasehold. property wherever o
. “situate including all liens, charges, options, agreements, rights and interests in or over such
~property or the proceeds of sale of such property and all buildings and Fixtures thereon and =~
‘all rights; easements and privileges appurtenant to, or benefiting, the same and "Propertres -
- -'_"means all or any of the same, as the context requ;res : e L

e "Recervables Fmancler : the rnember of the C!ose Group whlch from trme to tirne provudes._ -' '_ SN '
debt purchase facilities to the Company, being at the date of this Deed Close Invoice Finance
“ Limited (reg:stered in England with the number 00935948); . o .

_"Recervables Fmancrng Agreement“ the debt purchase agreement (rf any). for the sa!e._'-- e
- “and purchase of Debts and/or a conditional sale agreement and/or any other type of financing T
00 agreement between the Company and the Receivables Frnanmer mcludmg that the details of'.; B
o which are set out in Schedule 2; - S - : : T P



e "Receiver” ~ includes a receiver andfor manager not being an-administrative: receiver"(ae - o
- defined in Art!c!e 5 of the Inso!vency Qrdern) appolnted in respect of the Charged Assets; -

-"'Remlttanoes" - cash cheques b]!ls of exchange negot:able and ‘non- negot:ab!e.:_..'_'
- instruments, letters of credit, orders, drafts, promisscry notes, electronic payments and anyi'_'__. RO
- other instruments, methods orforme of payment or engagement; . : ce

_' o _"'Secured Llabuhtres" - both the Secured Monles and the obhgatlons and habllrtles in c!ause_ ges
C2(hy o — . _ : L :

3 -""Secured Monies” - ‘all the monies which now ‘or-at any time in future may be owing due .
- andf/or payable (but rem'aining unpaid) by the Company to the Security Trustee and/or-the - -
. Beneficiaries (or any of them) in any manner and for any reason-on any account including all o
-~ “such monies due by the Company either alone or jointly with any other person or on any - -~
- 'partnership account (even though the whole of any part of such monies is represented or '_
. 'secured by any mortgages, guarantees, trust receipts, bills of exchange, leasing, hire or = =
. conditional sale agreements, assignments, agreements for discounting or factoring of debts or = -
- -any other agreements or securities) and whether or not-any of them have or has fallen due or
. become payable and Whether or not default shall have been made in respect thereof together
ootwiths : : : o e e
() '_3 .3_ all monies due of payable under the Receivables Financing Agreement (if any) or any -~
. loan or other form of financing agreement or similar between the Company and any = -~
1 Beneficiary or by virtue of any guarantee or indemnrty glyen by the Company to the
_Securrty Trustee and/orany Beneﬂcrary, - . : e "

()" ;a!l advances which any Beneftclary has made ¢ or shal make to the Company, [N '

S ey any !ndebtedness now or hereafter to be mcurred by the Secunty Trustee and!or any e
" Beneficiary for or at the request of the Company, including all monies which the. =~~~
S Security Trustee -and/or any Benefrcrary shall pay or become liable to pay fororon - _' o
~account of the Company or any other person at the request or order of the Company .~ = 7~
- or under its autherity, either alone orjomtiy with any other perscn and whether or not-' '

o by any of the foilowing: .
s ':3('F)' S makmg direct advances or
(II) - drawmg, acceptrng, endorsmg paylng or d!scountmg any Remlttance or o

'- ;' : (m) o entenng mto any bond guarantee lndemnlty or !etter of cred|t or.
. '(r\f) conflrmlng orders: or
S (y)3 _ : otherwise acceptlng any other habuhty for or on behalf of the Company,

' (d) ; -.ali monres Whlch the Securlty Trustee and!or any Beneﬂmary can- charge to the SRR
7l Company and all costs charges and expenses incurred by the Security Trustee and/or

-~ any Beneficiary following default in payment of any such monies or of breach by the .
_Company of any of the prowswns of this Deed; - o B

ey the charges & surveyors andlor solicitors. instructed by the Secur:ty Trustee and/cr_'f'_-_
- o any Beneficiary in connection with any part of the Charged Assets; o .




() all costs and charges and expenses which the Security Trustee -and/or any. o
S _._-_Benefacrarymayfrom time to time i rncurrn o _

S : (i) '_ stamplng perfectmg regrsterlng or- enforcrng thte eecurrty or
| (ii) negotlatmg..thls Deed. and/or- any -Frnance _Document-_ or 'any-.guarantee',__ 'f B o
SN indemnity,_priority arrangement; waiver or consent in respect of any of them; .0

or
-(tii)' -' obtalnlng payment or dlscharge of Secured Monles or-
S () paying any rent, rates; taxes or outgorngs for the Charged Assets or '

) insuring, ‘repairing, malntalnrng, managlng or reahsmg any part of the
oo Charged Assets, or e . . .

: -(vi)"_:-'-:_. the preservatton or ‘exercise of any rlghts under or in- connect!on Wlth this . L
S 'Deed or any attempt to do 50; or L : : - B

g :'(vii)'; '::" ‘giving a dlscharge or release of thls secunty, or.

- {wviiiy. _'__'dealmg W|th or obtalnrng adwce about any other matter or questron ar!smg out'- SR
.. of or in connection with this Deed with the intention that the Security Trustee
©and ~each Beneficiary shall be -afforded a full complete and unlimited.
- indemnity against all costs, charges and expenses paid or incurred by it and -
. “whether arising directly or indirectly in respect of this security or of any cther
_' secunty held by the Security Trustee for the Secured Monies; . -

o '-(g)-:"-_"_'_all monies expended by any attorney appornted under clause 6.5 Jn exermsmg y his
~powers; and | . L o o L
S (1) R interast on all monies due and owing 'to'the'Security"T'rustee and/or any'BenefEciary at
.~ such rate - as may from time to ftime be payab!e pursuant to. any agreement or ..
o arrangement refating thereto;] S . :

s ““Securities” - al sto'oks,_shares,' bonds and 3securities- of any kind-'wha'tsoe\rer and'w'hether' i
" “marketable or otherwise and all other interests (including but not limited to loan capital) both- 7
- present and future held by the Company in any person and-includes all allotments, rights, .
"~ benefits'and advantages whatsoever at ary time accruing, offered or arising in respect of or =
~incidental to the same and all money or property offered at any time by way of dividend,
- .conversion, redernptton bonus,. preference option or otherwise in respect thereof;- :

o "Securrty" '-any mortgage charge p[edge I|en assrgnment hypothecatlon security mterest e

" title retention, flawed asset agreement, preferential right, trust arrangement or other security -~ - -
- interest securing any obligation of the Company or any other agreement or arrangement. -
' '.havmgasrmllareffect o - L R L

'“Se'c:urity Trust Deed"__—' the security trust deed dated on or about the date of this Deed and =~ = -
 made between the Security Trustee and the Original Beneficiaries pursuant to which the "= 7 o
“"Security Trustee has been appointed and has agreed to hold the benefit of the Security = ==
o constituted by this Deed and any subsequent Security created by the Company in favour of '
U the Security Trustee on trust for the Beneficiaries from time to time; - T

'I“Securlty Trustee | where the context permrts rncludes the Secunty Truetees ofﬁcers
-.__delegates agents and representatlves s R



~ "Subeldrary" -a subsrd|ary as deﬂned in sectten 1159 of the Companles Act. 2006 and S
- unless the context otherwise requires, a subsidiary undertakrng within the meaning of section .~ .~
© 1162 of the Companles Act 2006, : : e RN

"Supplemental Charge" g charge granted or to be granted (as the case may be) pursuant R
o to clause 6.3 of this Deed, the form of wh!ch is set out in Schedule 6;and . o

i _'“thrs Deed" —-thrs all as‘sets debentur'e'.
13 In the construction-and interpratation of this Deed:

@A reference 1o “this Security” shall be construed as any 'Seeu'rity created, evidenced, .
7 or conferred by or under this Deed or any Supplemental Charge : N

: (b) .-'_un!ess a contrary rndrcatren appears a reference to the Securrty Trustee shall be'_" s
. -construed as . a. reference to the Securrty Trustee as trustee for each of the -
'-'."_"Benefimanes ' e : : e R

(c) .3_-"_where' any" right, Jinterest or title is ‘granted or any covenant, undertaking,
~ representation or warranty is given by the Company in favour of the Security Trustee
it shall be taken as granted or given in favour of the Security. Trustee as agent and. S
S trustee for the Beneficiaries and any losses suffered by the Security Trustee shall be L
~interpreted . as references- to the logses  of the Securlty Trustee andfor the
- Beneficiaries; - : : >

() :-:.a'ny:'reference" to any “Beneficiary",. "Original " Beneficiary”, "Receivables
' Financier", any member of the "Close Group", the "Company", the "Company’s .
" Group", the "Security Trustee" or to any other person shall be construed so as to - L
- include its successors.in tifle, permitted assigns and permitted transferees (whether =~
- “immediate or derivative) and, in the case of the Security Trustee, any replacement
' security trustee or (trustees) appointed in accordance with the Security Trust Deed; .

(e}~ areference to a "Finance Document” or any other agreement or instrument is a -
~reference to'that Finance Document or othar agreement or instrument:-

(I) - '--'as the 'same may have been or may (from trme to trme) be amended
RERS 'replaced supplemented extended or restated, and : T

(i) “as the same- may have been assrgned novated or otherwrse transferred by:f
- '_.'the relevant member of the Close Group, and . = C

Sy _ where permitted by the terms of such Finance Document, as the same :m'ay S
. -have been aSS|gned novated or otherwise transferred by the Company, : B
| .' (f)'::_ the srngular shalt mclude the' plural and vice versa; reference to one gender shall
Conrinelude a reference to any other genders P : R R
(@) referénces to persons shall be freated as including individuals, firms, partnerships,
o - —corporations, organs of government, whether local, national or supra national and any
- other entrty recognased by law, - : : - S



L (h)_ _____ references to any Act of Parliament shall be freated asincluding each Act as: -
B . amended, modified or re-enacted from time fo time and all rules, reguiations, orders- - =
- and subordinate legislation made in accordance with it, - " . :

oy references to clauses and to Schedules' are to' those in this Deed-.' L

D -_".'where the Company hes an obttgatron to- carry out an act then |t sha!l be futly e
ST, ".:'_'responsrble for the costs and expenses of domg $0;- S : o

(k) ._"_'--where the Secunty Trustee acts in accordance wrth this Deed the Company will '_ 8
S tndemnufy the Securlty Trustee agamst all costs and expenses incurred; Lo

) where any discretion is vested ina Recerver or the Secunty Trustee rt.Shat'l be
. treated as an absolute discretion; . : :

omy 'eat:h”of th'e'provisions of this Deed sha!l b"e"se\rerablle"an:d distinct from'bhé another:

T _-(n)ﬁf'f = ! eferences to charges sha!l be treated as references to rnortgages and charges | _
-_-'createdbythusDeed ST T e y o

-"(d) S refer'ences to thrs securrty shall be treated as reference to the' secunty created by- |
: ~'this Deed;. : : SRR :

e -:;'('p)'- any powers given in this Deed to an admrntstrator shall app!y to the fullest extent .
o permitted by the Insol\rency Order = . T :

(q) .headlngs fo- clauses are for reference cnly and shall not affect the mterpretat:on of > :
- "this Deed; and : : : . B

'(r) o the meamng of general words mtrcduced by the. word other or the word othenmse' R
“shall not be limited by reference to any preceding word or enumeratton mdtcatmg a
. parficular class of acts, rnatters or thtngs : e : :

L f _'2' COVENANT TO PAY

The Ccmpany agrees ‘with the Secunty Trustee S

{a) ---_'-"3to pay the Secured Monles whrch ‘are now or. shall hereafter be due in accordance'-
- with the terms of the relevant Ftnance Document, transaction, Securlty, instrument or_.' -
. “other - obligation giving rise thereto the Company’s indebtedness to the relevant - R
S Beneftcrary to whom such Secured Mon;es are owed, and . - - o

b)Yt diecharge all'obligatiohs-and tiabittties,- Whether aCtual,--accrUing “or contirigent, now
- or in future due, owing -or incurred under the: Finance Documents in whatever.
" cufrency denominated and on whatever account and howsoever arising, whether .-
alone or jointly and in’ whatever style, name or form ‘and whether as prlncrpal or ..

o surety

s ;3]_--"":CHARG|NG PROVISIONS -
. 31 _As securlty for the payment of the Secured Monaes and the dlscharge of the Secured' . o
o Liabilities, the Company as !egal,_benefacral owner and registered owner or as the person .



@ 'GRANTS CONVEYS TRANSFERS AND DEMISES uiite 'the'Security'Trustee ALL'.-' SRR
S0 THAT AND THOSE 'its . freehold and [easehold lands, -hereditaments, premises, T
~-propefty and all chattels both present and future, including,. without prejudice to the =
“ " generality of the foregoing, the Property, title to which is not registered or registerable -
in the Land Registry of Northern Ireland pursuant to:the provisions of the Land
- Registration- Act (Northern Ireland) 1970 and all chattels both present and future, -~
“including itst interest in.all buildings, Fixtures (including, without limitation, frade - -
~fixtures) and its fixed plant and machihery from time to time thereon TO HOLD the
" 'same as to so much thereof as is of freehold tenure unto the Security Trustee in fee
" simple and as to so much thereof as is of leasehold tenure unto the Security Trustee
.- for the residue of the respective terms of years for which the Company from time to
- time holds the same less the last three days of each such term, subject to the proviso™ S
- for redemption- contained in Clause 16 of this Deed PROVIDED that the Company .
" "hereby declares that it shall henceforth stand possessed of such of the said property
. as is of leasehold tenure for the last three days or respective last days of the term or
- terms of years for which the same is held by it; and for any further or other interest
" which it now has or may hereafter acquire or become entitled to in the same orany - .
- part thereof by virtue of any Act or Acts of Parliament or otherwise howsoever, in trust -~ ="
- for the Security Trustee and to be conveyed assigned or otherwise dealt with whether .
~ to the Security Trustee or its nominee or otherwise as the Security Trustee shall direct =~ :
- but subject to the same equity of redemption as may for the time being be subsisting =~~~ -
i the said property, and the Company further agrees that (subject.as aforesaid) the "
" Security Trustee shall be entitied to the custedy of all the title deeds of the said. =
" property, and the Company hereby further authorises the Security Trustee as & .
mortgagee during the continuance of this security to remove it or any cther person .
. from being a trustee in respect of the trust hereinbefore declared and to appoint the R
" Security Trustee or any other person or persons to be a trustee or trustees in respect
- -of the said property, and whereupon to make a declaration vesting all and any of its = -
- estate and interest in the said property in such new trustee or trustees, and so-(but -
~. without prejudice to the generality of the faregoing) that any such trustee or trustees,
~may be any Receiver or Receivers of the said property appointed by the Security™ =~ - - =
 Trustee under the powers herein contained PROVIDED FURTHER that the Company - PR
o doth hereby irrevocably appoint the secretary for the fime being of the Security ..
" Trustee to be its attorney, in its name and on its behalf, and as its act and deed to' - _
~sign seal and deliver and otherwise perfect every or any deed of conveyance of the - -
" leasehold reversion which may be desired by the Security Trustee, in order to-vestin = =
“the Security Trustee or in any person or persons.in trust-as agent for the Security =~
- Trustee, subject as aforesaid, or in any purchaser of the said property.or any part = =
" thereof, the said leasehold reversion and any further or other interest which the = .
' Company now has or may hereafter acquire or become. entitled to in the said =~
© 1 leasehold premises or any part thereof by vzrtue of any Act or Acts of Parliament or =~
- otherwise howsoever - - : : S

() CHARGES into the. s'chrity.Truste'e'ALL'THAT"- AND THOSE its freehold and - - |

© .. leasehold lands, hereditaments, premises and property registered under the Land = 0o

" Registration Act (Northern Ireland) 1970 both present and future including, without™ -~ - |

- prejudice to the generality of the foregoing the Property, titie to which is registered or L

- registerable . in the Land Registry of Northern Ireland together with. all buuldmgs Sl i
'_.letures and fixed plant and machmery from time to time thereon R SR PRI



R {¢) . CHARGES AND AGREES TO CHARGE unto the Security Trustee by way of first. = -~
o .. specific equitable charge ‘all estates or-.interests in any freehold or leasehold.
. properties (except the legally charged properties) now or at any time hereafter during’ ' : o
" the continuance of this security belonging to or charged to it in or over land (wherever =~ -
" situate) andfor the proceeds of sale thereof together wrth all buuldungs and Fixtures
: {including trade flxtures) at any time thereon : S g

(@) CHARGES AND AGREES TO GHARGE by way of firstfixed charge unto the Secury
S Trustee all of the foliowmg assets, whether now or.in future belongmg to the'_'_-;_
e --___Company S : : . L
Sy the- freehold ‘and leasehold 'prooe'rtie's of th'ei_'C'orri'pany' not’ eff'e'ctivlely
~ ../ mortgaged under clauses 3. 1(3) (b) and (c) including such as may hereafter . -
“oobe acquired; : TR R -
= (n) - all Fixtures 'in',.'oo"or' é.t'taohed'to'the'oro'per‘ty"subjeot'to the'leg'al'rl'iortgeges
- .and. charges under clauses 3.1(a), (b) and (c) and -all spare parts, =
L rep!acements modifications and additions for or to the same; : S

C(iiiy any-other freeh'o!d and'leasehold property_whrch--the-Comp‘any_ehalljown"_ .
. together with all Fixtures and fittings (includirg trade fixtures and fittings) and .
fixed plant and machinery in, on or attached to such property and all spare
" parts, replacements, modifications and additions for or to the same;

"_'-"(iv')':_-_ g a!l Spemfred Eqmpment (if any) and the benefrt of all contracts and warrantres':
. refating to the same; - : . N '

LWy al goodWiil u‘hp'a’id'ahdrbr uncalied -Ca'pita[ ofthe Company:
'("vi) ' al! the Companys Inteileotual Property,

- .".'_('\rii)-*'_-}_'-'all Equment (other than Speorf:ed Equrpment) end' thebehef'it-'fof al o
: .'-__--contracts and warranties relating to the same;. ... " e

(i) ail the Company's Securities; - | e
- ._"all.loa'h capital, indebtedness or liabiliies on ary account or in any"'mah'n?er =
... owing to the Company from any Subsrd:ary of the Company or a member of ©
- the Company's Group, : o . R
0 _.e!!' amounts realisad b'y an administrator or liquidator of the Comipany, upon L
- enforcement or execution of any order of the Court under Part IV of the oo
'-"Insolvency Order - R e

o (e) : CHARGES AND AGREES TO CHARGE by way of frrst flxed charge unto the Secunty” _' L B o
o0 Trustee upon all or any of the following assets, whether now in existence or coming - : RN
~into existence in future - . L

e "(i) all documents of trtle to any item of property which at any- time and for any_.__- e
SRS purpose has been or may be deposuted with the Securlty Trustee; - Lo

- (rr) the assets mentloned in the fitle documents referred t6 in the rmmedlately :'_
SRR '_-precedrng sub—paragraph (r) above PR T



ST A1) any account in the name of the Company under the control of or operatedin- _
L .. accordance with the directions of any member of the Close Group;. = "
B G CHAR'GES'AND AGREES TO CHARGE by way of a first fixed charge in favourof the
- Security Trustee all its rights to be paid or receive compensation under any statute by -~~~
. reason of any compulsory acquisition or other exercises of compulsory powers or in- _
~ - “respect -of criminal damage pursuant to the Criminal Damage (Compensation) ..~ -
- "(Northern Ireland) Order 1977 as amended by the Criminal Damage (Compensation) ..~ . =
Ul {Amendment) Order 2009 in relation to the Charged Assets or any refusal, grant or = -~
. subject to conditions, withdrawal or modification of planning permission or approval -
“relative thereto or any control or limitation imposed upon or affecting the use of the
" Charged Assets and so that the production of these presents to the person liable to -~
- pay such compensation shall be sufﬁcaent authorrty fo rt or him to pay such monies to -
‘the Securrty Trustes; - el : L S

{9): . _-.ASSIGNS AND AGREES TO ASSIGN unto the Securrty Trustee by way of securrty [
- . assignment all the Company’s present and future Non-Vesting Debts AND if and inso =~
- far as some or any.part of paris thereof are not effective as a security assignment. "
" CHARGES unto the Security Trustee by way of fixed charge all its present and future
- benefits, rights, title and interest in the |tems referenced in this clause 3 1(f); '

Sy :ASS!GNS AND AGREES TO ASSIGN iinto the Securrty Trustee by way of securrty_ S
' ' -assignment on the Company's present and future Other Debts AND ifand in'so faras
. ‘some or any part of parts thereof are not effective as a security assignment ;
- "CHARGES unto the Security Trustee by way of fixed charge all its present and future -
- benefits, rights, title and interest in the items reférenced in this clause 3. 1(g) .

o (- _:_ASSIGNS AND AGREES TO ASSIGN by way of securrty assrgnment unto the l
_'SecurrtyTrustee : : - SR T i '

o) o all Specrfred Equment (if any) and the benefrt of all contracts and warrantresi' R
) all Equment (other than Specrfled Equrpment) and the benefrt of all S

N contracts and warranties relatrng to the same,;
' '.'-'(iii)'.'.' '_3all gocdwr!l unpald andlor unca!!ed caprtal of the Company, SR e

'('i'v)" _ al! the Company s Intellectual Property,

- - _;:-1; _'.'AND if and in 8o far as ‘some or any part or parts of the same are’ not eﬁectrve as a'- RS
security - assignment. CHARGES unto the Security Trustee by way of fixed charge'j'_- [
- each of the items referred to in thIS clause 3. 1() and . AR : e

R () R CHARGES to the Securrty Trustee by way of flrst floatlng charge as a contrnurng R ”5
o security for the payment and discharge of the Secured Monies its undertaking and all

. its property, assets and rights whatsoever and wherever located both present and "~

“future (other than any property or assets from time to time effectively charged by way o

o “of-legal mortgage or fixed charge or assignment pursuant to clauses 3.1(a) to (i)~ l

- :'- (rnciusrve) above, by any Supp!emental Charge or otherwrse pursuant to thrs Deed. B

3 The prowsrons of paragraph 15 of Schedu!e B1 to the Insolvency Order appty tc the ﬂoatrng. 8 o
- charge in clause 3.1(j) which shall be enforceable at time on or after the Company failing to S

. :._.11 L



meet any demand made under clause 7 of this Deed or, if earlier, the Enforcement Date, save = -
... that nothing in this Deed shall cause any charge to become enforceable whilst the Company -
s subject toa Mcratorrurn ST e B

33 :.'tf the Secunty Trustee shall enforce any of the above charges assugnments andfor any'
- Supplemental Charge then the floating charges created by thre Deed shall :mmedlately and- -
" without further formality become fixed charges.. : - : o

34 This. Deed shall take effect subj'ect o the provisions of the pricr"'Encurnbrances over the
R Company s assets detailed in Schedule 4, except as otherwise varied by any separate deed..

: 3.5 '; So tar as’ permutted by [Aw and netwrthstandlng anythlng expressed or rmplred in thts Deed if Fo
" :'__the Company:- e e } R

o ': (a) O creates or attempts to create any Encumbrance over aI! or any of the Charged Assets E
o }:. “without the pnor written consent of the Securrty Trustee, or - . '

; (b) _if any person !evues or attempts to Ievy any dlstress executton sequestratlon ar other}'i_'_.'- el
- -process or.does or attempts to do any dahgence in executlcn agamst any of the':_ e
- ' Charged Assets, - : L S . P

" the floating charge Created'by'cla'u's'e' 3:4(j) over the property or asset concerned sha'lt':" o
o 'thereupon automatically without notice be converted into a fixed charge : '

36 Sc far as permltted by law and notw:thstandmg anythrng expressed or rmplsed in thrs Deed '
" upon the occurrence of any event described at L P

- ('a)*-'  clause 7.-1(e); o i R
- _'(b)" cIause? ‘](m)

the ﬂoatlng charges created by this Deed shaII unless otherwise agreed by the Security
Trustee in writing, automatically and without notice be converted into fixed charges. = B

3.7 Notwithstanding anything expressed or implied in this: Deed but without prejudice to clauses = -
U0 3.5 and 3.6, the Security Trustee shall be entitied at any time by giving notice in writing to that - 1~
oo effect to- the Company to convert the floating charge -over all or any part of the Charged S
- -Assets into a fixed charge as regards the assets specrfled in such notice. . -

RN B _The gwmg by the Secunty Trustee of a nohce under- c!ause 3 7 or. the oceurrence cf any_ e
.- “event specified at clauses 3.5 and 3.6, shall have the effect of converting any asset-the -
. subject of a floating charge under clause 3.1(j), into a first fixed charge in favour or the
- Security Trustee and thereupon the Security Trustee shall immediately assume exclusive
" control of such assets, and the Company shall not be permrtted to deal with such assels
" otherwise than with and subject to the prior written consent of the Security Trustee. Where'
" such assets include book debts of the Company, ‘the . Company - shall not be permitted fo. -
0 release, exchange seftle, compromise, set-off, grant time or indulgence, or otherwise deal S
- “with such book debts and all monies received by the Company in respect of such book debts’ L
- will be paid into a bank account of the Company and the Company shall not be permitted to S
" make wathdrawals or payments from any bank account without the prtcr written consent of the

| g Securlty Trustee

| e COMPANY’S OBLIGATIONS

Sz



R 3 B The Company agrees with the Security Trustee, for the benefit of each Beneﬂmary, that,
e - whilst this secunty {including any Supplementai Charge) exists, it o .

'(a)'i' " will deal with the Non-Vestmg Debts and their Associated Rrghts as if they were o
-~ Debts and Associated Rights purchased by the Receivables Financier under the. 'l
- Receivables. Financing Agreement and will riot bank or deal with Remittances in "
. respect of them other than by dealing with (and accounting to the Receivables
" Financier for) them in accordance with (as though they were Remuttances subject to)" =
i _' the Receivables Flnancmg Agreement; - : -

() _'will not sell, transfer, Iease' licencs-or ctisp’ose of the Charged Assefs subject to-the . : G
. floating charges herein, except by way of sale at full value in the erdinary course ofits -~~~
~business now being carried on; S : : e

Cey wi!l'-not-sell, trensfer,"_ Iease, Iicence-Or_dispOSe' of the Charged Assets subject to .~ =
- security assignments and the fixed ¢harges herein nor create, attempt or agree to -~
©create or permit to subsist any Encumbrance over all or any part of them without the L
[ pnor written consent of the Secunty Trustee; - : : ;

(d) 5 :_'wﬂ! not sell transfer Iease hcence or dlspose of the Spemfued Equmentwnthout the
L _.prlor written consent of the Securlty Trustee; . : N SRR

(&) S ._W!” at aII tlrnes keep the Specnﬁed Eqmpment at locatlons owned and in the ccntrol off:.-' S S
-1 'the Company and notified to the Security Trustee or at such other locations as may = ... 0
. - be agreed between the Security Trustee and the Company from time to time'.' Sl

m -;"wull not move any of the Specmed Equ:pment from" the Iocatsons spec;ﬁed to- the'_ S
con Secunty Trustee without the Secunty Trusiee's pnor written consent ]

gy ._'w:ll ensure that ail-nec‘e‘ssary consents and waivers reqwred by the Security'-Trustee'_ R
""" are obtained from the owners of any land where the Specified Equipment is held and
T these will remain in full force and effect during the existence of this security; SRR
hy wull coliect the Company s'"Other Debts in the ordunary course of its business as agent .
~for the Security Trustee in a proper and efficient manner and pay info such account ;
- _'.'as the Security Trustee may from time fo time specify all moneys which it may receive 0 0
. in respect of the Other Debts forthwith on receipt, the Company acknowledging that it '
~may net, without the prior written consent of the Security Trustee, withdraw any such - R
moneys from such account or compromise, compound, vary, discharge, postpone or .
_ release any of the Other Debts or waive its right of action in connection therewith-or .
door omrt to do anyth!ng which may delay or prejudice the full recovery thereof;.

W "-wrll execute -an. asmgnment of the Companys Other Debts in favour of the-_"'_;""- e
" Receivables Financier in such form as the Secunty Trustee requires,: whene\rer the oo
B _Securaty Trustee so demands e . . S

Gy : ~will not 'c'h'arge s"e'II' discount, factor dispose of or, except in accordance with this S
- Deed, otherwise deal ‘with its Other Debts unless it has the prior wntten consent ef.- L
~the Security Trustee; : . _ e

U il authorise its bankers’.- from fime to tirne 1o provide copy statements and fulf -~
- particulars of all the Company’s accounts and facilities with them whenever requested




() will prowde SUch other information a8 the Security Trustee and/or any Beneficiary
. _-'may reasonab[y requeet regardmg the Company s affairs; - . '

S my wil prowde-'a"copy of the Asset Regtster_ o the SecuntyTruStee {or its-nominee) on’ o
... thedate of this Deed, will update the Asset Register on a monthly basis and providea =
‘copy of the updated Asset Register to the Security Trusiee (or its nomlnee) on the
o first Monday of each calendar month thereafter o o ST

oy -w]!l;_immedlate'[y it becomes 'aware,--proyade_theSeCurity Trustee with details of any.
: - present. or future litigation, arbitration or administrative proceedings in progress,
- pending or, to the knowledge of the Company, threatened against it which might have
. -a material adverse effect on the Companys abalxty to perform its oi:ahgattons under-
- this Deed,; o NP . : . S

: _(o)--_-_, il permit the.Securi'ty.Tru'stee and each Beneficiary free access at all réasonable
. fimes to inspect and take copies of and extracts from -the books, accounts and.
- ‘records of the Company and such other documents as the Security Trustee and/or o
" any such Beneficiary may require and will provide the Security Trustee and each = = -
- Beneficiary with all information and facilities which it may require; - : -'

. (py - will keep all the Specified Equipment in good and-substantial repair and will allow the =~~~
- 'Security Trustee and each Beneficiary free access, at all reasonable times and on -
! reasonable notice; to view (i) the state and condition of the Specmed Equnpment and
_(u) the Asset Reglster R e _ R

R fwull ammedlately upon the demand of the Secunty Trustee afﬁx a plate (|n atorm.
.. ‘approved by the Security Trustee) to each piece of the Specified Equipment noting
' _the Security Trustee's interest in each such piece of Specified Equipment;

() -will grant-the Security Trustee or its solicitors on request all reasonable facilities to =

. gnable it or them to carry out, at the Company’s expense, such investigation of title to. "

. the Charged Assets and enquiries about |t as would be carried out by a prudent :
-'-'.'mortgagee - - : L R T

sy wnll use ttS best endeavours to detect any mfrmgement of lts rlghts to the Inte!leotual TR
" Property;. if aware of such infringement, will immediately give the Security Trustee all =~
- information available to it ‘about such infringement and will commence and diligently: -
~prosecute .(or permit the Security Trustee in the name but at the expense of the = "
- Company to commence and prosecute) all proceedmgs necessary o prevent such"-
'mfnngement or to recover damages : R el

) :"wu!! do everythmg needed to ensure that. the !ntel!ectual Property to whlch the" S _
s Company is or may become entitled, is valid and subsisting and remains owned by R
the Company and will take all such actions and proceedings as are necessary to -~ -
. protect such Intellectual Property; if any such Intellectual Propsrty shall at any time - -
. lapse.or become void, will do everything necessary to restore’ such inteliectual
S Propertytothe Company, o e IR e

. - {uy wnt] comply in a!l matenal respects W|th al! [aws concernmg the Charged Assets end' ::_
" every notice, order, direction, licence, consent, permission lawfully made or given in o -



R vy wil duly and promptly pay all monies which may become due in respect of any of the By
o - Securities, it being acknowledged by the Company that the Secursty Trustee shall not o
- incur any liability whatsoever for such monres . - : RPN

Chw) 'f'orthwith upoh-the execution oflthis‘- Deed wil depos‘it‘ with the Security Trusteg all-
.. certificates or documents of title in respect of the Securities, together as appropriate
" with duly executed instruments. of transfer or assignments thereof in’ blank, it being =
" acknowledged that the Security Trustee shall at any time be entitled to have any of RS
.the Securities registered either.in the name of the Secunty Trustee or. nomrnees'_ S
_selected by the Secunty Trustee; - - . - . L

R ¢ .wail ensure the delrvery or payment to the Securrty Trustee of all stocks shares S _
o Securitles,_rrghts, monies or other property accruing, offered or issued at any time by '
- way of bonus, redemption, exchange, purchase,_subetitution,.cenversion, preference,
" option-or otherwise in respect of any Securities or the certificates or other documents
- of title to or representing the same, together with executed instruments of transferor =
“o-assighments in blank, it being acknowledged that - the Security Trustes may arrange R
S for any .of them to. be- registered either in the name of the Securrty Trustee or]-_: RO
. nominees selected by the Securrty Trustee : e : L

B '(y)"'z' will conduct and carry on 1ts busmess and procure: that each of lts Subsrdlarles e
o conducts and carries on its business. so that its centre of main interest for the: = ..
" purposes of Council Regulations (EC) No.1346/2000 of 29 May 2000 on Insolvency -
. Proceedings. including, but not limited to, -its headquarter functions is located at all -
- times. within Northern Ireland and not move its centre of main interest to any other -~ =
" jurisdiction without the prior written consent of the Security Trustee at the Security -
" Trustee's sole discretion or otherwise reduce in or divert from Northern.frefand the = = 7
- substantive management and confrol of ifs business or any of its propertres
(z) _W|thout pI"E.'jLIdIGe to clauses4 1(b) and 4. 1(0) will not sell transfer !ease Ircence part_ SRR
- with possession-or dispose of or grant any interest in .or relating to its goodwill: R
~“including, without limitation; “diverting or encouraging the ‘diversion of any sales = = -
. following orders from customers fo any of its Subsidiaries or its holding company (as =~~~
- -defined in section 1159 of the Companies Act 2006) or-any of its associates (as o
. defined in‘section 1260 of the Companles Act 20{)6) or any other party

5 '_ ADDITIONAL OBLEGATIONS OF THE COMPANY

B The Company agrees wrth the Securlty Trustee for the benefat of each Benefrcrary that at al! = B
0 times during the continuance of this securrty, it : : _ TR

@) will carry on the Companys b'usme’ss in a proper- and efficient manner and will not -
7 make any material alteration to the Companys business, constituting a change from - 0
- that carried on at the date hereof; o

U (0) " will maintain proper and up 't'o' date books of account of its business; will keep such - - _
' ~'books of account and all other documents relating to-the affairs of the Company at.” -~

" the Company’s registered-office- or at such other place where the same ought to be = - o
- kept and will promptly provide copies thereof to the Security Trustee upon request;

R




R (c) will deliver to the Security Trustee the copies of its audited financial statements and- s
' ~any reports and notes accompanying them within & months of each yearend; - =

- (dy. . will punctually pay all its debs and liabilities becoming due and payable and which
= would, on the winding up of the Company have prionty over the charges created by -
" this Deed; . NI . B B

B _'(é) o -wrll punctualiy pay aII outgomgs payabie in respect of the Charged Assets and Wi”
+. promptly produce the receipts for them to the Security Trustee upon request;. e

) will keep all the Company’s fréehold and leasehold property in good and substantial -
- repair and will allow the Security Trustee free access, at all reasonable times, fo view
~-the state  and condition of any such.property, but without the Secunty Trustee
L beoomrng liable to account as a mortgagee in poseessron : -

i (g) : '_ 'wrl! observe and perform ali the Iessees covenants in any iease under which any of:' ' _
.- the Charged Assets may be held and will take no action which might lead to such'_-_-_'_. R
lease being surrendered or forfeited; ' b e

(h) : : ._..:Wl|| allow the Secunty Trustee at the expense of the Company, to cerry out repeirs or".' _
" take-any action which the Security Trusiee shall reasonably. consider necessary
_ _should the Company fail to observe or perform its obligations as a Iessee '

R () I wiil not exercise the'poWers of leasing or_accepting surrenders.of !easee,-'. coﬁferred SR
- on a mortgagee in possession by Section 18 of the Act and Section-3 of the 1911 Act, =~
" or any other powers of leasing or accepting: eurrenders of leases, without the prior':."'- L
" written consent of the Securrty Trustee; : [

SIS () wiil insure and keep insured those parts o'f'the'Charged Assets as are of an insurable
. nature against loss or damage by fire and other risks usually insured against.and BRRN
- such other risks that the Security Trustee . shall reasonably requwe to their full -
" insurable value with insurers approved by the Security Trustes; B R

(k) will make stre that,' if fr'equired b‘y the SeCurity.Trustee,_ all the'Company'S- insurance L
" policies will be endorsed with notice of the interest of the Security Trustee in them -~ -
- and will produce to the Security Trustee the receipts for each current premium within.-.-
< fifteen days of its becoming due; failing such. production the Security Trustee may
“effact ‘or renew any such insurance as the Securaty Trustee sheil think flt at the - :

. Company s expense

' (I) il observe and perform all restrictive and other covenants and stipulations for the"'_- |
o time being affecting the Charged Assets or its useor enjoyment :

._3__'(n1)-' .': will not do or aiiow anything to be done on the Companys freehold or !easehold-'j

property which shall be treated as a development or a change of use within the -
~meaning of the Pianning Acts unless the prior written consent ¢f the Security Trustee

" has been obtained:

(n)'_' R wrl] not mfringe the Planning Acts ih any way whloh prejudices the' Security Trustee I
e .securaty over the Charged Assets L : : - :

ey will deposﬂ with: the Security Tristes ail deeds and documents of fitle: reiating to the L o



S Specn‘led Equipment.and the Company's freehold and leasehold property and- the'-__' - S
L . insurance policies relating to the same, (subject on]y in relation .to property to the =
RPN reqmrements of any pnor Encumbrance or of the Company S tand!ord)
Cop) “will not p‘ermlt any-person to beﬁcome entutled to'any proprretary nght or fntereet which =
' " might affect the value of the assets subject to the fixed charges herein;

() - will not, until'all the Secured Monies have baen unconditionally and irrevocably paid.~
- and discharged in ful,, exercise any rights which it may have at any time by reason of =~ . -
.1 the performance of its-cbligations under this Deed, the enforcement of this Security or - .
_any action taken pursuant to any rights conferred by this Deed, to take the benefit (in".
““whole or in part and whether by subrogation or otherwise) of any rights, security.or = .
- “monies at any time held or receivable by the Security Trustee, the Beneflcrarles or
- 'any of them in respect of the Secured Monies. - . TS S

52 I the Company hoids property asa tenant or Iessee and shat! be' requlred by the landlord R
. either to insure or to reimburse the Company’s landlord for any insurance premlum paid by -
- him then the Company shall be treated as having complied with its insuring cbligation under

'-"_.'-_thie'Deed if it duly and promptly complies. with such requirements. However this shall not -
s affect the right of ‘the Security Trustee fo require the Company to produce satisfactory
" evidence that the Company has complied with the landlord’s requ:rements

8 ".'FURTHER ASSURANCE AND POWER OF ATTORNEY _'

B At the Securrty Trustees request the Company wil 4t the Companys cost 1rnmed!ately sagn PR
7 seal, execute, deliver and perfect all deeds and instruments and do-all such other acts and
. things as the Security Trustee or any Receiver appointed hereunder may require in order to -
" -perfect or enforce this security or to use the powers given to each of them in this Deed orto =~
enforce the obllgatrons of the Company and/or the rights of the Securaty Trustee under this -
"'Deed T e : SR : : -

.82 The Company will, if called upon by the Security Trustee, execute & legal mortgage, charge or
. assignment of any part of the Charged Assets, in such terms as the Security Trustee may :
- require.. The Company will then give notice of such.assignment to such persons as the' "
. Security Trustee may specrfy and take such other steps fo pertect such assngnment asthe .
' Security Trustee may require. T . L

63 .The Company WI|| at the request of the Seounty Trustee provnde addmonal secunty |n favour R
- of the Security Trustee by way of a Supplemental Charge over Equipment belonging to the -
-~ Company that is not Eqmpment in existence at the date of thre Deed and which is the subject
- of a Finance Document. . : : : : S : B

' 64 . :'Th'e :Company will do and execute such further acts, deeds, documents and things as maybe
- “necessary, advisable or required by the Security Trustee to perfect the security referred to i
clauses 6.2 and 6.3 ahove and to protect the interests of the Seourrty Trustee. .

| ;6.5’ : The Company by way of eecunty hereby wrevocably appomts the Secunty Trustee and any - S
:'Rece!ver severalty to be its attorney and in'its name and on its behalf.. SRR :

a)y o execute deliver of othierwise perfect or do any deed dooument assurance, act or-'_-'_ S
~-thing which the Company has failed to execute, deliver, perfect or do in accordance S
- with this Deed (including to make any demand of or to'give any notice or receiptto -~

SR



................... any perscn owing monies fo the Company and to execute and deliver any charges, :
" legal mortgages, assignments or other security and transfers of Securities), s

- (b): " to executs and comblete any documents or instruments which the Security Trustee of
o -such Receiver may require for perfecting the title of the Security Trustee to all or any :
. part of the Charged Assets or for. vestlng the same in the Securrty Trustee, its =~
" nominees or any purchaser and- : : : R

ey otherwis generally- o sign, "seal,' ‘execute and deliver all deeds, ‘assurances, <
. agreements and documents and to do all acts and things which may be required for. . -
" the full exercise of all or any of the powers conferred on the Security Trustee ora
: " Receiver under this Deed or which may be deemed expedient by the Security Trustee
~or a Receiver in connection with any disposition, realisation or getting in by the S
+ Security Trustee or a Receiver or in connection with any other exercise of any power - R
*under this Deed and inciuding, but not limited to, a power in favour of any Receiverto -
~dispose for value of any of the assets of the Company over which such Receiver may. S
- __"not have been appointed and which are located at real property over which he has™ "~ -
."been appomted w;thout berng Irab!e for any losses suffered by the Company o

66 '_ The Company agrees to ratlfy and conflrm whatever any attorney shall do or. purport fo. do inco "
- the exercise or purported axercise of the powers contained in clause 6.5 of this Deed -

7 "ENFORCEMENT
_7;_'1 The Security”Trustee and each Beneﬁcrary (rn relatlon to the Secured Momes due to such' S S
- Beneficiary under a particular Finance Document)_sha!l be entitled to make demand for .
- payment of the Secured Monies (or, in the case of a demand by a Beneficiary, in respect of -~ -
" such of the Secured Monies as.are due to such Beneficiary under a particular Finance

: Document) at any time on or after the Enforcement Date and at any time: after the occurrence o
- of any of the following events: . - . . ol

R (a')".' :"the Company breaohrng any of its obllgatrons under thrs Deed or under any. Finance
o Document or under any other agreement with the Secunty Trustee or any Beneflcrary, B

B (b)'_..-::_ the Company defaultlng in payrng any of the Secured Monles as and when they'. B S
o become due; _' L - L : : TR

"3_3(6) o _-the Company farlrng to guve the Secunty Trustee or any Beneflmary such informatlon B " o
o as.may reasonably be requested  as o the busmess affairs - or assets of the ="
o Company, e o S : : . S
(dy . _':-"any representatron warranty or undertakmg at any tlme made by the Company to the':'_
“Security Trustee or any Beneficiary is or was, in. the reasonable opinion.of the -

o Security Trustee, incorrect or misleading in any respect or, belng on an undertaking, v
- shall notbe complaed with by the Company, : - . e L

| (e) the Company dlsposmg or attemptmg to d:spose of its pnncapal undertakrng or a.'
- " substantial part of it, wrthout the praor written approval of the Security Trustee; -

i the Company becomlng Insotvent

o (g)’ o the Company suspendlng or threatemng to suspend a substantlal part of rts busrness



orthe Security- Trustee receiving information, from the Companyor any. responsible'
- third party, whether orally or in writing, that the Company s oontemp!atlng oris I:ke!y
o suspend a substantial pa;t of its busmess : T : : :

: "__:'(h)" e _-:ihe Company' commenCmg 'negotlatlons-Wuth an'y of its creditors with 3 'vieué_to'-t'he R
o '_ general readjustment or rescheduling of the Companys mdebtedness BT

8 "'__:'._'(i). T the Company defaultmg under any of the followmg wsth any party e
.'(i)-'_.:_ atrust deed
N (DR aloan agreement;' .
i) - an Encumbrance;
(iv) 'a'ny other agreement or obligation' relating to borfoWin’Q or fiﬁehcing (iholudin'g ::'
: - all liabilities in respect of accepting, endorsing or discounting any notes.or o
~-hills and all luabllltses under debt purchase factoring, dlscountmg and s|mzlar__ ' A
" agreements); . o _ L
o () ._-.'any' guaranfee or ind'er’nn.ity; i
| () : any borrowmg or any other mohey payabie by the Company

£ "(i)" becomung payeble or is capab!e of belng declared payab!e prlor to its stated ; R
dateofmeturuty, ar. B ST o _ S

o (u) is not pal'd when'due' =

k) "any Encumbrance created by the. Company in favour of another party becommg" RRE
' - enforceable; R _ : RN : R

Doy any guarante'e', indemnity or other security. for any of the Secured Liabilities failing or
- ..ceasing in any respect to have full force and effect or to be continuing or is terminated = -
~oor disputed or is the opanlon -of the . Secunty Trustee in jeopardy,_ invalid or .-
' .unenforceable T - : e B

my it any gWerrifﬁehteil authority permits, or procures, of threatens any reorganisation, -
_-- - transfer or appropriation (whether with or without compensation) of a substantial part " -~ -
- of the business or assets of the CompanY: o S

S (O the Company,'WItho'ut the'pﬂor written consent of the Security Trustee; chaniging the S
' ~nature of its business.or tradmg in any way whlch the Securlty Trustee considers = -
'p!’EjudIC!a| to this secunty : R T |

B () if itis unlawful for the Cdm’pa’ny to' perform or comply with any of its obligations under -
; - this Deed or under any other agreement between the Company ‘and the Security ~ "
. "Trustee or such obligations of the Company are not or cease to be Iegally valid, .
" binding and enforceable; S L . -
S (p) '-__'if,.eﬂerithe 'date'-of_thisioeed,- control (as described in Article 4 of the Insolvency -
5 - Qrder) or the power to take control of the Company changes, without prior written - " 0

e S



@) lf i the oplnron of the Secunty Trustee a material adverse change occurs in the BT
' finanmal condition; results of operatlons or business of the Company, e RO

and i such demand is not met in ful[ the'Seou‘rlty Trustes shall be entatted to en'force (inwhole =~
- --or in-part) the security created by this Deed (save whers a Moratorium is applied for orisin. =~
- force, when no such enforcement: may be effected. until any such appllcatlon is reJected or
“-"upon the expiry of such Moratonum) - . . . _ _ L

7200 'At:any_txme after any Act of Defau!t-the-SecurEty' Trustee may exercise in the name of the
" Company any voting rights attached to the Securities and all powers given to trustees by the _
. Trustee Act (Northern Ireland) 2001 (to the extent not. inconsistent with this Deed) in respect .
. of securities, property subject to a trust and any powers or rights exercisable by the registered ~
' - -holder of any of the Securities or by the bearer thereof. - The Security Trustee will not then
" 'need any consent or authority from the Company L _ S

g POWER OF POSSESSION AND SALE -_'

S8 "At any tlme after thts security shal! become enforoeable the Secunty Trustee andl or any_"i'-_ _
R ‘Receiver appointed under this Deed may, in their discretion, enter upon -and take possessron RN
of the Charged Assets or any part of it. They may also at their discretion, when exercising”
" their powers given in this Deed, sell, call in, collect and convert into monies the Charged .~ -
§ '_-Aseets or-any. part of it. - By way of extension of these powers'such sale,. calling in and g 5
S conversion may be done for such consideration as the Security Trustee or any Regeiver shall - .-
- consider sufficient. It is irrelevant whether the consideration shall consist of cash, shares or . - o
_debentures in some other company or any other property or partly of one and partly of some~ = =
. ‘other type of consideration. Such consideration may be immediately payable or payable by~ " "
" “instalments or deferred. Instalment or deferred payments may be with or without security and -~
-~ on such other terms as the Security Trustee or the Receiver shall think fit. The exercise by the =7
" Security Trustee and/or any Receiver of the power of sale and other powers conferred on™ .- 00
S "'.mortgagees by the Act shall apply to this: Deed in each case as varied or amended by this: SR

9 - APPOINTMENT OF RECEI\IER AND HIS POWERS

e 'Sectlon 24 of the Act (restnctmg the power to appomt a recenJer) shall not appty o th|s Deed R
KRR AL any time after an Act of Default or after any other event, as a result of which this security - R
j ‘shall become enforceable or, if the Company at any time s0 requests in writing, the Security .~
. Trustee may without further notice to the Company appomt any person to be a Receiver of the =
- ‘Charged Assets... o e : S X

S92 Any appointment 'Under clause 9.1 abo've may be made regardless of whether any of the . .
" events specified in paragraph (a) to (c) of Section 24(1) of the Act have occurred, and -
woowhether or-not the Security Trustee has entered mto or -takes possession of any of the_ R

L Charged assets: orany partthereof . RIS

83 Any suoh appomtment may ‘be made subject to such qua!tﬁcatlons Ilmltatzons and/or
: exceptions (either generally or in relation to specific assets or classes of asset) as may be
. specified in the instrument effecting the appointment. A Receiver shall have the power to-do -
“or omit to do on behalf of the Company anything which the Company itself could do or omitto =
-do if the Receiver had not been appointed, notwithstanding the liquidation of the Company.. In" -

I



: "(a)_ ."enter upon, take possessron of co!lect and get in"the Charged "Assets and’ have: SO
' - 'possession of all- records, correspondence and other documents relatlng to the :
-~ Charged Assets and, for that purpose, to take such proceedlngs as may seem to h|m'_ T
' -'.;..EXpedaent o S R e

by :-do all acts which the Company might do for the protectlon or rmprovement of the'iz__f;_
- Charged Aesets or for obtalnmg income or returns from it : : e

S (Y B allow the whole or any'_ part of the sale" moriies  of the Ch'arge’d Assets to remain
- outstanding on mortgage of the property sold or on any other security or even without
- any security and without being responsible for any loss caused and with full powerto "~
‘buy-in. and: rescind - or vary any contract for sale and to- reeeil wrthout bemg__- SRS
'3:respons;ble for loss; S . R

"'_'(d)". ~letor Jet on hrre, lease or surrender and accept surrenders of the Charged Assets; o
©(e)  exercise or permit.the Company or any nominee of the Company to exercise any
' " powers or rights incidental fo the ownershlp of the Charged Assets; in ‘such manner S

' as he may think fit;

S - glve complete drschargee in respect of all monies and other assets whrch may come
Sl _mto the hands of the Receiver in the exercise of his powers; - . ... . '

'--'(g)':'_-_ -carry out and enforce spec:flc performance of or obtarn the beneﬂt of - all the
' Company's contracts or those entered into in ‘exercise of the powers or authorities - R
~conferred by this Deed : . : DR S

= : .'('h)' o _demand and get in aII rents and other uncome whether accrued before or after the
- date of hls apporntment : S

B (l) S exe’rcrse-;the‘ -powers _' conferred on-a I'and'lord'"o'r--a_.tenant'_t!nder_'_'-_The_ Business
ST .Tenancies (Northern Ireland) Order 1996 but without liabi!ity for powers 'so exercised' _ '

() _"do all thlngs hecessary to make sure that the Company performs or observes all of EtS S
' - abligations to the Secunty Trustee R S

- oK) - "'.-delegate to any person for such tlme as the Secunty Trustee sha!! approve any of;_.
wothe powers conferred upon the Recelver . e

o oo “have socess to an‘d make use of'the‘ p'remisee plant; equipmient and accounting and o
- other.records of the Company and the services of its staff in order to exercise his -

: powers and dutles -

o (m) _' 5 sel! or otherwrse dlspose of the Charged Assets for cash or on cred!t in-one lot orin
: parce!s by publlc auction-or private auctaon or private contract; SRR

N : _'(h)- . raise or borrow money and grant secunty therefor over the Charged Assete
- ('o')' : B 'appomt a sohcrtor oF accountant or other professwnalty quatlf:ed person to assuet him o L

~-in the performance of his functions; -




(p)-bring or defend any action-or other legal- proceedrngs in the name and on behalf of = .-
' _-theCompany, S e . o

- '.'-'."(q) "'-'refer to arbltratron any questron affectrng the Company
NUE "effect and’ marntarn insurances in respect of the busrness and propertles of the
R -__Company,_._. : SETP : : S
o '(s) _.: use the Companys seal; |
('t)-ff' "do a!l acts and to execute in. the name and oh behalf of the Company any deed
':.':recerptorotherdocument R T IR L : L

(V) B draw accept make and endorse any brll of exchange or promlssory note in the name
and on behalf of the Company; - . o - : :
PR (') '3appoin't -any-'ag'ent-to do--any_business which he is unable-to do himself or which can =~~~
~ . more conveniently be done by an agent and have the power to employ and dismiss
- employees, agents and/or advisors at such salarles or remunerafion and-on such'_'-'--
terms of service as the Recerver in hrs discration may think fit; - : :

(wy  do aI! such thrngs (rnc!ud!ng the carryrng out of works) as may be. necessary for or' i
~““incidental or conducive to the realisation of the Charged Assets '

'- '.;"_'(x)-'. "lirnake any’ payment whrch rs necessary or. mcrdental te the performance of hrs] g
' - functions; - S . co L

B Carry'on Or'permtt the cartying on of the business of the Company; o
B 'establisﬁh'S’ubsidiar'ies of the Company;
o _('aa')-. transfer to Subsrdrarles of the Company the whole or any part of the busrness or_ ; S
' - Charged Assets; . : B R
(bb) grant or accept a surrender of a lease or tenancy of any of the Charged Assets, and
. take a lease or tenancy of any properties required or convenient for the business of
- the Company, . . R . L _

o "('cc)__ | _'make any arrangement or compromlse on behalf of the' Company in respect of the '
S Charged Assets; S . _ B

B (dd) call up, or requrre the dlrectors of the Company to call up, any unca!led caprtal of the' R
' ; Company, and- : : SRR - ;

" (ee) rank. a'nd'claim in the bankruptcy; insolvency, sequesration or liguidation of any

- person indebted to the Company and to recelve dividends, and to accede to trust

" deeds for the creditors of any such person. .. . : : : .
" 'He shall also haVe all p‘owersifrOm-time'-_to time conferfred on receivers by_lanr;'-' including
- without limitation the Act, but without any of the restrictions contained in the Act. -
94 The foregoing powers of appointment shall be ini addition-to and not be to the prejudice of all -

S22



T statutory and other powers of the Security Trustee (or any Receiver appointed by it) under the: .~ =
. Act and o the fullest extent allowed by law, any right, power or discretion conferred by this =~ ... =~
- 'Deed (either expressly or impliedly) or by law on a Receiver may be exercised by the Security . L

© . Trustee in relation to any of the Charged Assets without first apporntrng a Recelver or

3 notwﬂhstandmg the' appomtment of a Receiver. ; :

R X S The Security Tristes n'lay from time fo time determine the remuneration of any Receiver and
: * " section 24(6) of the Act shall be varied accordingly. = A Receiver shall be entitied to' - S
" remuneration appropriate to work and responsibilities involved upon the basis of charging". [ S
B frem time to time adopted by the Receiver in accordance with the current practice of his firm... 0

i 9.6-'_ L The Secunty Trustee may remove’ any Rece!ver (except an admlnlstratlve recelver) In case .'1 SR
. of such removal or the retirement or death of any Receiver, the Security Trustee may appoint -
~another in his place. At the time of his appoiniment (or at any time afterwards) the Security’
' Trustee may fix the remuneration of the Receiver on such basis as the Security Trustee shall -~
“determine. This may include a fixed fee or an hour!y rate or a commission. . . . ST

Q7 The Securrty Trustee may apponnt more than one person to act as the Recerver Where more -
. .“'than one person shall be appointed to act as Receiver, those so appointed shall carry out .~ -
" their dutigs, exercise their rights, and be subject to their obligations jointly as well as severally.
-References in this Deed to the Receiver shall be to each and all of them as appropnate '

- 98 :_ 'Any appomtment or flxmg of the remuneratron of the Recelver or any such removal shall be S
o made in wrltmg and be srgned by any director or authorised officer of the Secunty Trustee

99 Any Recenrer-appornted under this Deed shall be-the agent of the.Company._The Company: e
~ - ghall be solely responsible for his acts, omissions, losses, misconduct, defaults and
- remuneration.. The Security Trustee shall not in any way be liable or responsible either to the
L Company or torany other person for any of them as mortgagee in possessron or on any other =~
©basis whatsoever : Sl SRR S : R

910 The Secunty Trustee may at any tlme glve up posseesron of any part of the Charged Assets' : BRI
- andfor withdraw from the recervershlp : o : EO

941 Whether or not a Receiver shall be-appomted”under"t'his Deed, the Security Trusteé may at
oo any time after this security shall have become enforceable and without giving notice, exercise . .7
~oall or any of the powers, aUthorities and discretions conferred on a Receiver as set out above.. o

i 10 ADDITIONAL POWERS

'.'.__-10'.1' n addltlon to the powers of Ieasrng or acceptlng surrenders of Ieases conferred onj" e
- mortgagees by Section 18 of the Act and Section 3 of the 1911 Act, it shall be' lawful for the- - SRR
- Security Trustee or any Receiver without the restrictions contained in those Sections: o

“(a)y - to grant any lease andior make any arrangements for leases, of all or any part of the - B
IR _: Charged Assets upon such terms as the Security Trustee or the Recerver shallin its
- absolute and unfettered discretion thrnk fit, and . : : - SRR

(b)'.'_ te accept 2 'surrender Of any lease'a'n'd 'make arran'gem'ents-to accept surrenders of s S
- any lease of all or any part of the Charged Assets on such terms as the Security = "

0 Trustee or the Receiver.in its or his_discretion -shall- think it and without. any -
R _requrrement to comply with any rastrictions rmposed by law {rnc!udlng any provrsron

Ty




10.2° Sectlon 20 of the Act (restnctung the power of sate) shell not apply ‘However the power of. :
' - sale and the other powers conferred on mortgagees by that Act shall apply to this security but
~without the Act's restrictions as to giving notice or otherwise. Accordingly for the purposes of =~~~
" a sale or other exercise of any such powers the whole of the Secured Mornies shall be treated .7
‘as due and payable lmmedlately upon the execution and delivery of this document

0.3 Wrthout prejudlce to the generallty of the foregomg the Securlty Trustee or any Recelver may-'_ e '_
. exercise the statutory power to accept surrenders. of leases conferred by the Act forany = -
"~ purpose that it or he thinks fit and not merely for the purpese of granting new leases.under
-~ Section-18(1) of the Act and any new lease granted by the Security Trustee or any Receiver =
' _fo!lowmg the acceptance of a surrender nged not comply wrth the requ:rements of Section
(5) ofthe Act : SO : : : S

104 At any tirne after this ‘security ‘has become enforceable, the Security Trustee may without -
" further netice or demand enter into possession of the Charged Assets or-any part thereof. The =~
- rights of the Security Trustee under this clause are without prejudice to-and in addition {o any o
- right of possession (express or implied) to which it is at any time otherwise entitled (whether e
. by virtue of this Deed, operatlon of law, contract or other\mse) ' : : '

: '._10.5 Any restrzctuons lmposed by taw on the right of consohdatung mortgage securmes (mciudung_ : el
- any restrictions which are contained in Section 17 of the Act) shall not apply to this security. . =

106 - The Security Trustes may, at any time without discharging or inany other way affecting this. -
... security or any remedy that the Security Trustee may have, grant to the Company {or to any =~
~other person) time, or ‘indulgence . or abstain from perfecting or enforcing any remedies, B
- securities, guarantees or rights which the Security Trustee may now or afterwards have from
: 'oragemst the Company or any otherperson B S e X '

07N the Securrty Trustee receives or is treated as’ ha\nng recelved notace of any subsequent
. mortgage or charge affecting any of the Charged Assets then the Security Trustee may open- . .
S ':'a new account with the Company.- If it does not open a new account, it shall nevertheless be
“treated as if it had done so at the time when it received or was freated as having received
- “such notice. From that time all payments made by the Company to the Security Trustee shall =
.7 be credited or be treated as having been credited to the new account. - Such payments shall-
~net operate to reduce the amount secured by this Deed when the Secunty Trustee received or ..
" 'was treated as having received such notice. - e : N SR

108 - Each.Receiver: and the Security Tr’ustee"ie entitled 16 all the rights; powers, privileges and R
- immunities conferred by law {including the Act) on mortgagees and receivers duly appointed ©

“under any law (including the Act), but so that the power of sale and other powers by any law
- {including the Act) shall be as varied and medified by this Deed - - IR

ot ::'-APPLICATION 0|= MONIES

111 }' s AIJ monies recewed by the Secunty Trustee or by the Receuver under or by virtue of thlS Deed_ B
" shall be applled in the followmg order; . : . R S

(@) i the dlscherge of all Ilabllltles havung pnoruty to the Secured Monies;:

o) in payment of all costs charges and expenses uncurred in‘or mmdental to the exercise -



o e ~or-performance (or attempted exercise or performance) of any of the:powers_or. ;
S authorltles conferred by orin any other way connected with this Deed; -~ S

o c) ~in payment to the Recerver of h!s remuneratlon frxed in: accordance w;th ciause 9, 1 of . S
RO _thts Deed; - o

o any sums due'to any person under any applicable statute:
(e} in payment to the Beneficiaries for application in or towards the discharge of the .
R Secured Monies due to each respective Beneftcuary in accordance with the provisions =~
-~ ofthe Securrty Trust Deed and then . : o

C (t) . '_ _'._'ﬁ_.'m payment to the Company of any surplus '

12 Any 'eurpIUS shall'not_carry intere’st.'_ The Recsiver br' 'th'e'_S'eeurity' Trustee_'rn'ay.pay'_any"" '
-~ surplus into any of the Company's bank accounts including an account opened specifically for- -~
- such purpose. The Security Trustee shall then have no further liability for such surplus. ... - "

' 11.3° 'F'ollov'vi'ng' the enforcement of this- security, 'ahy monies received by the Security Trustee méy_f.. '. |
be appropriated by the Security Trustee in its discretion ln or towards the payment and- .
- discharge of any part of the Secured Monies. L e

14 '_ __'The Securlty Trustee or the. Recelver may credlt any ‘monies to a suspense account for so' :
- “long and in such manner as the Security Trustee may from time to time determine.- The = ..~
-~ Receiver may refain the same for such penod as the Recewer and the Secunty Trustee T

'_ consider expedlent

415 All monies received by the Comipany under any insurance policy on the Charged Assets shall =~
~~“be treated as part of the Charged Assets subject only to any rights of third parties having IR
- priority and to the requirements of any lease of the Charged Assets. They shall be applied at . -~
“the discretion of the Security Tristee either in reducing the Secured Monies or towards _
~‘making - good ‘the loss or damage for which the monies: became payable. -Any monies = :
“received by the Company under any insurance on-the Charged Assets shall be held on trust 0

woofor payment to the Security Trustee pending such apphcatlon

' 116 Sectrons 21(3) 22(2) and 24(8 of the: Act shall not apply to the appllcatlon of any monies - o
o received or realised under the powers conferred by this Deed. _ _ S

Tz ___:PROTECT!ON OF THIRD PARTIES

S A B No person paymg or handmg over monies to the Receiver and obtalnlng a duscherge shall e
B -_-:jhave any responsibility or liability to see to their correct apphcatron _ R

22 o NG person deahng with the Secunty Trustee or the Receiver need enquure

. '(a)' 5 _'whether any event has happened gmng elther the Securlty Trustee or the Recewer
o oothe nght to exercise any of hIS powers SE. : o

- (b) - as to the propraety or regulanty of any act purportlng or mtendmg to be an exercise: of e
' '.-'_-__'._'such pOWers,; . - RO - BRI SR : el

. '(c')_ - as to the'Validity or."regulérity of the'appointme"nt of éhy-Recei\}er purporting to actor




123 "AII the protectron to purchasers contalned in Sectuons 2‘1(2) and 24(4) of the Act shall apply to R '
© - any-person purchasing from or dealing with the Receiver or the Security Trustee as if the -
R _Secured Monies had become due and the statutory power of sale and appornt:ng a recelver in :
©ooe relation to (to the exdent permitted by law) had arisen on the date of this Deed T

' 124 No person - dea[mg wrth the Securrty Trustee or the Rece:ver shall be affected by express]
- notice that any act is unnecessary or |mproper B o e e

43 LAND REGISTRY AND REGISTRY 0|= DEEDS

434 The Company will notify the 'Security-_T'rustee of any freshold or leasehold property which it =~
~ " now owns or which it may own after the date of this Deed and will, at any time, meet-any cost = =
.- of registering this Deed against any property which the Company may now, or in the future, =~
~own at the Reglstry of Deeds and/or the Land Reglstry : .

132 The Company hereby consents to th‘e Securrty.TrusteeS-applieation"'to the Northern Irsland
o Land Registry in Form 100 of Form 100E (or any equivalent replacement forms) for the =~
" registration - of ‘the following restriction against each of the registered titles specified in
. "Schedule 3 (and against any title to any unregistered Property specified in Schedule 3 which - -
~is or ought to be the subject of a first reglstrat[on of title at the Land Regrstry attha date of this -0
CoDeed): o e SR : SR T

'“RESTRICTION::_“"M o

- No-disposition of the registered estate by the proprietor of the registered estate is'to be = .~
" registered without a written consent signed by the proprietor for the time being of the =~ -
debenture dated - “e. - in favour of Close  Brothers Limited . (company :
" ‘number 00195626) referred to in the charges register or, if appropriate srgned on. such -~
' -proprletors behalf by its attorney, directors and/or secretary v : o

133 "ln'-respect of any Property_charged pursuant to thrs Deed trtle'to which is registered at the =
' Land Registry, the Company hereby represents and warrants that the security created by this -
'Deed does not contravene any of the provisions of the memorandum -and artlctes of -
o assocratlon or any other constitutional documents of the Company S S

o '-_-14'_- _' CONTINUING AND ADDETIONAL SECURITY--

14,1 __ This seeurity:is- a continuing security. It shall apply to all the Secured Monies despite any

el interim . settlement of account or discharge of the Secured Monies due to any particular. = -
- Beneficiary until a final dlscharge of this securlty sha!t be given by the Securlty Trustee to the -
'Company : : . . :

142" This s’ec':urity is in addition to and shall not merge or otherwise prejudice or affect any other o

" right or remedy of the Security Trustee or any assignment, bill, note, guarantee, mortgage or.
- other security now or in future in favour of the Security Trustee and/or any Beneficiary or held -

by or available to-the - Security Trustee -andfor any Benefncuary, whether created by the: S
- Company orany third party ' - s _ . U

L :' 143 Thls securrty shali not in any way be prejudrced or affected by -

e



SR (a) any guarantee, mortgage or other Security now orin future held by oravailable to the
' © ... Security Trustee and/or any Beneficiary or by the invalidity of any of them or by-the = -
. "Security. Trustee and/or any Beneficiary now or afterwards dealing with, exchanging, .-~
- releasing; medifying or abstaining from perfecting or enforcing any. of them or any_'-'- '
~ - rights which it or they rnay now or afterwards have; or . o S o

-"(b)__: by the Securlty Trustee or any Benef!crary g]yrng time for payment or rndulgence or
-~ -compounding with the Company or any cther persons. : TR

15  CURRENCY INDEMNITY

“.15.1: . For the purp‘ose of or pendmg the discharge of any of the Secured Liabilities secured by this -~ -
. Deed the Security Trustee or any Receiver appointed hereunder may convert any monies =
" received, recovered or realised under this Deed (including the -proceeds -of any previous - -~
... conversion) from their existing currency into such other currency as the Security Trustee or
" such Receiver may think fit. . Any such conversion shall be effected at the then prevailing spot E
" selling rate of exchange, of the Secunty Trusiee's bankers, for such other currency against
- ._33- the exrsting currency - — e S g

4B The Company wrll lndemnlfy the Securlty Trustee agamst any shortfall between
. (a) E any arfiount iecaived of recovered by the Secunty Trustes in respect of any of the

. Secured Liabilities which is. converted in accordance wrth ‘clause. 151 into the
currency in which such Irabrlrty was payable; and S P : S

o (b) _"_'the amount payabte tc the Securrty Trustee under thls Deed in the currency of such_
' "llabrllty : - . -

e '-mscHARGE

_ﬁ6.1 : _Upon payment and comp!ete drscharge and perfcrmance of all the Secured Llabllrt!es and of'-'3 i
: ~ali costs, charges_and expenses incurred by the Security Trustee under or in relation to this - :
Deed, the Security Trustee shall, at the request and cost of the Company; duly discharge this:- -

. security and any further Security given in accordance with its terms. The Security Trustes will = RO,
o also. transfer to-the Company any of the. Charged Assets that. haye been assrgned or
Tl transferred to the Security Trustee. : : - : : L )

162 The right’ of the Securuty Trustse to recc\rer the Secured Monies or to enforce the terms of this =~
T Deed shall not be affected by any payment or any act or thing- which may be avoided or

- adjusted under-any laws relating fo bankrupicy or insolvency or under Part Vil of the SR

- Insolvency Order.. Any release or discharge given or settiement made by the Security Trustee: - |

- relying on any such payment actor thing shall be void and of no effect. . e R ‘

oA '.'_SERVICE OF NOTICES AND PROCESS
: '1T.1_ :' .Except as stated to ‘the contrary herern any wrrtten notrce from the Securlty Trustee to the' B

Company and any proceedlngs issued by the Securtty Trustee requrnng gservice on- the"_
g _Companymaybeglven orserved e : RO USRS e

. -_'-_'(a) by deluver:ng lt at or postrng it to the- Companys regrstered office or to such other' . '
-address of the Company advised to and acknowledged by the Secur:ty Trustee as -
' berng effective for the purpcses of thrs clause ERTER T : : : DT

Slgr oo



Bt () by handrng it Companys officers; or '_

o (d) o 'by afax or e- mall to the Company s number or address adwsed to and acknow!edged
' ~bythe Secunty Trustee as su1table for communication between the parties. - T

: 172 Any etlch notrce.ior proces's 'shell be consndered served: '
(@) ifdeivered-atthetme of delivery,
= .(.'b') ._ 'it"sent bypost -'.48.'ih'ou're from the time of p'o'eti.n.g'; i
o n‘ sent by faxor e-mai afthe fime ef'trens.ntiss.ienf..er._':'::_::-_ e
@ fhended over-atthe f;me'af'ﬁaa'daag"ovér'. o
' 1 73 :_ ':.Any notlee in wntlng b)r the Company to the Secunty Trustee reeu.!red .nereunder must bear'-': | L
o the reference| . o~ . ... ] and shall take effect at the time it is received by the

' " Security Trustee at- its regrstered office or at such other address the. Securlty Trustee may"_ o s
advise in Wntmg to the Company for thus purpose.. . S

18 REPRESENTATIONS, WARRANTIES AND UNDERTAK!NGS BY COMPANY

181 The Company certlfles that the executlon of thrs Deed has been duly authonsed by a-' E
1 resolution of the Company's Board of Directors and that it does hot break any of the T
. - provisions of the Company's Memorandum and'Articles -of Association- or.of any cther =
S Encumbrance, Security or agreement entered into prior to the date of this Deed orthe laws of =
. any jurlsdactlon applving to the Company o : -

182 ' _The Company represents and warrants to the Secunty Trustee that

(:a) g is- and wm ‘at-all times be the sole Iegal and benefrclal owner of all the Charged' e S
. Assets and that no Encumbrances affect it except the Encumbrances (if any) setout oo
c7in Schedu|e4 and general liens in the ordrnary course of business; e

> (b)fﬁ it has and Wlll at a!! tlmes have the necessary power to enter lnto and perform lts-':-'
- cbligations underthrs Deed; : i TS S

R (- I this Desd constitutes its iegal valid, binding and enforceable obiigations and is.an-
_ -effec:twe secunty over all and every part of the Charged Assets in accordance with its = 0
- terms;. e o . - S
oy au"net:es'sa'ry'euthoriSetione and consents to enablé or enilitle it to enter into this Deed o
' - have been obtained and these will remain in full force and effect dunng the existence _.::'_ e
.7 of this security, - : - } o
S (e) ..-th'e Gompany has acquired, maintained and complied with all Environmental Licences o
~ e fif any) needed for its use or occupatlon of the Charged Assels or for the conduct of R
U its current business; . : : L T



- s (fy ... the Company has complied with all other applicable Environmental Laws and has not"' L
. ~done or permitted any act or omission whereby rts Environmental Licences (if any) -~
- could be vaned or revoked S el :

gy so far as the Company.ie aware there has been no discharge. ‘spillags, release or
.. emission of -any prescribed, dangerous, noxious or offensive substance or any . -
- conirolled -waste on, into or from any of the. Charged Assets or.any premises. =
adjcining -any part of it; and no such substances or any controlled waste have been: .
. stored or disposed of on or in any part of the Charged Assets or, s0 far as the - :
. Company -is aware, in any adjoining premises except in accordance with the
o requarements of the app!rceble Envircnmental Laws : SR

2 _:(h) ._-the Company is not in breach of and has not mcurred or become subject to any crwf o
.7 or criminal liability under any Environmental Laws or the terms of any Environmental ...
" Licence; .- : : o e

(i}~ the Company has obtained and maintained all such insurance policies as would be =~
: _'-.'_ﬂ-maintained by prudent companies carrying on busingss of the type carried on by the .
.- Company -at all relevant times and has complied in al! material respecte with the S
: __'_'terms and conditions of such pohcres : S . R

o .'_18.3_ The 'Compan"y u‘ndertakes that no EnCumbr'ances'(other than a- gen'erall"l'ien"in the c')"rd'in'ary_ e
- course of business) ranking in-priority to or pari passu with the charges created by this Deed
will arise after the date of thls Deed over the Charged Assets. e e

: '19_"_'_: TRANSFERS AND D!SCLOSURES TSR

19 _._"Th|s Deed ‘and the Securrty created by and under it are freely transferable by the Secunty : s S
: o Trustee. . R : R . e T : - ol

g2 " "The Company- may not ae'si'gn'"or'.'.t'ran'sfer'any"ef its fights and/or obligations under this Deed.
2. Nor-may the Company enter into any fransaction that would result in any such oblagatrons
oo opassing to another person : : . N

©19.3° "_The Secunty Trustee may d:sclose any lnformatlon about the Company and any member of_
- 'the Company’s Group and any other person connected or associated with it to any member of -~
__the Close Group and/or to any person to whom it is proposing to transfer or assign or has
- transferred or assigned this Deed and/for the Security created by_and under it. The Company
" represents and warrants . that it ‘has and (so far as permitied by law) will maintain any ..
- necessary authority by or-on beha!f of any such persons to agree to the prowsmns of thIS"_ R
clause. g . o I o L L :

20 'SECURITY TRUST, THE SECUR!TY TRUSTEE AND THE BENEFICIARIES

= .:' 201 Al Securlty and dlsposmons made or created and aII obllgatrons and undertaklngs contarned o
~in this Deed fo, in favour of or for the benefit of the Security Trustee are made, created and -
“entered into in favour of the Security Trustee as trustee for the Beneficiaries from time to fime....

202 - The Security Trustes 's'hall"harre_'oniy: those duties, obligations and_reepbn'eibilitiee expressly
- - specified in this Deed and shall not have any implied duties, obligations or responsibilities. . In-

' "-'-'.'__performing.or carrying out its duties, obligations and responsibilities, the Security Trustee - _
shall be considered to be acting only in a mechanical and administrative capacity (save as -

a9




________ exprassly provided in this Deed) and shall not have or be deemed to have any duty, oblrgatlon g s s
- or responsibility to or relatlonshrp of trust or agency with the Company

' 203 The Company shali pay to the Sec:unty Trustee such reasonable fees in respect of its actlng" R
“as Security Trustee as the Security Trustee and the Company may agree from time fo time, if

Cany.
204" - The Company. shall pay to and indemnify the Security Trustee for all costs reasonably
~-incurred and expenses of the Security Trustee in the release of any Security created by the- .~
- Company in favour of the Security Trustee (in each case including but not limited to legal fees
oo and stamp duty} and all value added tax- and similar tax. charged or chargeable in respect
. thereof. . . : L I _ .

20.5_’--_.The Company shall rndemnn‘y the Securlty Trustee and keep it mdemmfued agamst alo
- liabilities, . costs, charges and expenses (including in each case value added tax and any'
- similar tax charged or chargeable in respect thereof) o which the ‘Security Trustee becomes .
- subject by reason of being the Security Trustee or properly incurred by it or by any person g :
. appointed by it to whom any trust, power, authority or discretion may be delegated by it inthe - _
execution of the trusts, powers authorities or discretions vested in the Security Trustee under =~ & -

' -":.-."-th|s Deed.

206 '.The.BeneficiarieS'may appoint a replacement Security Trustee after consultation with the - .
-~ ~Company and otherwise as provided by the terms of the Security Trust Deed. The Company -~
" shall take such action as may be necessary, and the Security Trustee at the request (and
. 'properly incurred cost) of the Company shall take such-action as may be practicable, in order -
- that the Security granted in favour of the Security Trustee shall provide for effeciive and
- perfected Security in favour of any replacement Security Trustee including making available to R
. the replacement Security Trustee. such documents and records as the replacement Security
. Trustee shall request. R R

207 The Seou'rlty' Trustée and any Receiver may from time to time delegate (including by power of
o attorney) to any person or persons (including, without limitation and. for the avoidance of .
: - doubt, any Beneficiary or Beneficiaries) any of the powers, authorities and discretions thatare

- for the time being exercisable by the Security Trustee or a Receiver under this Deed. Any

- such delegation may be made upon such terms and conditions (including the power 1o sub- S
- delegate) as the Security Trustée or such Receiver may think fit. Neither the Security Trustee . S

" nor any Receiver will be liable or responsible to the Company or any other person for any == =
- losses, liabilities ar damages arising from any act, default, omission or mlsconduct on the part -

o of any delegate or sub- delegate

208 '_The Securlty Trustee may asmgn and transfer all of its nghts and obllgatlons under this Deed i
toal rep!acement Security Trustee appomted in-accordance with the terms of the Security T '

. Trust Deed

209 This Deed shall remain in full force and effect and blndlng on the Company notw:thstandung e 3
oany amalgamatlon or merger that may be effected by the Security Trustee with, or the sale or 5
S '_ fransfer of all or any part of the Secunty Trustee S undertek:ng and assets to, another person. =

2010 'Any member of the Close Group wrth whlch the Company enters mto a Fmance Document- Lo
. that requires the Company to grant any Security shall procure that the Security Trustee enter R
- into the relevant security document with the Company and such member of the Close Group -
shall. become a Beneficiary without further-act or consent on-the part. of the Company. -

30



e Promptly following a member of the Close Group becoming a Beneficiary the Security Trustee
o shall certify to the Company in writing that such member of the Close Group has satisfied all -~
- 'the Security Trustee’s requirements for accession to the Securaty Trust Deed and has become .

. aBeneficiary. . . e y . o

o :f'.._'.MISCELLANEOUS -

21,1 No delay or omiission on the part of the Security Trustee in exercising any right or remedy =~ -
- under this Deed shall impair that right or remedy or operate as or be taken to be a waiver of it.” =~
' Any single, partial or defective exercise of any such raght or. remedy shall-not prevent the
- furthier exercise of that or any other right or remedy : S .- o

212
“(a) . To the ‘extent that the assets assigned or charged under this Deed constitute
7 "financial collateral" and this Deed and the obligations of the Company under this-
- Deed constitute a "security financial collateral arrangement" (in each case for the: = =~
- purpose of and as defined in the Financial Collateral Arrangements -(No. 2)- e
- Regulations 2003 (S.1. No. 3226 of 2003) as amended by the Financial Markets and -
- Insolvency (Settlement Finality and Financial Collateral Arrangements) (Amendment) - - .
" Regqulations 2010 (the "Reguilations")) the Security Trustee shall have the right after -

. | . this security has become enferceable to appropriate-all or any part of that financial
o collateral in or towards the satisfaction of the Secured Liabilities. o

SRRY () R For the purpose of clause 21 2(a) above, the partues agree that the value of the‘ '
. financial coliateral so appropriated shall be the market value of that financial collateral L _
. determined reasonably by the Security Trustee by reference to a public index or by - : S
“‘such other process . as the  Security Trustee may select,  including independent. -
< wvaluation. The parties further agree that the method of valuation provided for in this AT
- Deed shall constitute a- commercua!ly reasonabie method of valuation for the purposes S
“of the Regu!atlons : : - -

213 -The Securaty Trustees nghts under thls Deed are cumulatlve They are not exclusnve of any - _ :
' " - rights provided by law. They may be exercised from time to time and as often as the Security . R o
Trustee sees fit.. : : : S : e S i
214 Any waiver by.the SécUrity Trustee of any terms of this' Deed or any consent. or approval =~
..~ . given by the Security Trustee under it shall only be effective if given in writing. Such consent -
- and approval shall then only apply for the purpose stated and be sub_lect to any written terms' o
. and conditions imposed by the Security Trustee. . e e

215 I 'fat-a‘hy:tame' any 6hé or rhere' of'the proviSione of this Deed is or becomes ilegal, invalid or .~
: _-"unenforc'eabie_ in-any 'reSpect ‘under’ the laws of any jurisdiction then neither the legality, = .
~validity or.enforceability of the remaining provisions of this Deed nor the legality, validity or -~
-+ enforceability of such provision- under the law of any other ‘jurisdiction shail be in any way
o affected or |mpa|red as aresult. - S ; : :

218 -Any certiﬁCate'sign'ed by a 'dire'ctor' of authorised officer of the Security Trustee as to the
o -amount of the Secured Monies at the date of such certificate shall, in the absence of manifest .
-"error be conclusive evidence of such amount and be binding on the Company

L '_'2'1;7 " : Thrs Deed may be executed in any number of counterparts !t WI” then be as eﬁectwe asif aIII o R




o 218 - The paper on whlch this Deed is wntten is, and wu!l remain at all tlmes the property of the REREE
SN Securlty Trustee, even after the discharge of this Deed. : e _ e

219000 The Benefucnanes from tame o tlme may enforce and enjoy the benefut of the terms of thue_-' e
- Deed. Unless expressly provided to the contrary in this Deed, a person who is not a party to- 0T
- this Deed has no right under the Contracts (nghts of Thard Partues) Act 1999 to enforce or .. P

- enjoy the beneﬁtofanyterm of this Deed. TR N o e

- 2110 Notwnthstandmg any term of thus Deec[ the consent of any person who is not a party to it |s"__" :
Co o not required to rescind orvary this Deed at anytame S T

22 -JURISD!CTEON e g
This Deed sha![ be’ interpreted and shiall be goﬁerned.by‘ the |laws of Northern Ireland. The".-__- St
. Company will accept the non-exclusive jurisdiction of the ‘courts ‘of Northern lreland dnooo
: “connection with any matfer : ansmg under this Deed o - :



= S Unregistered fand .
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................................ FormofSupplementalCharge
" This SUPPLEMENTAL CHARGE is made on the S 2001

_'BETWEEN

W C{LIMITED (reglstered with the number [. B -ff])-wn'ose" registered office is at
e ](the "Company ) and e ST
: "-"(2') CLOSE BROTHERS LIM!TED (reglstered W!th the number 00195626) whose regrstered : 3

RS office is at 10.Crown Place, London, EC2A 4FT, as secunty trustee for the Beneftmanes (in that -
capactty, the “Seourlty Trustee“) ' L R N :
 BACKGROUND:

A The company'is A party to the Debenture (as defined below) under which it granted security over

- all its present and future assets as security for the Secured Liabilities (as defined in the Debenture} oo

- the Secunty Trustee on trust for the Beneficiaries from time to time. _-2 o

- B The Company enters Jnto this Deed pursuant to clause 6 3 of the Debenture in Drder to grent thei
"':_."'secunty over the Charged Property (as defined below). . R y

.;;;HWSAGREED - |
1 DEFINITIQNS AND INTERPRETATION
11 Defmlttons S

: }ethéhetjee&ﬁneudmgtﬁérecnéEtényfe

: .' (a) terms defined inor construed for the purposes of the Debenture have the same meanlngs when- el
" used in this Deed (unless otherwise defined in this deed) and o : '

j-(b) the followmg terms have the fot!owmg meanmgs
' : "Charged Property" means all equnpment charged in clause 2.2 of thrs Deed and

'- “Deberiture” means the all asssts debenture dated [ _' 7 miade betwee'n'_the_
Company and the Securtty Trustee . T e :
12 _. Interpretatton_'_. et
S ¢ ) Unless a contrary indication appears, any reference in this Deed to the "Co"rnp'any"'. “Security B
B ~ Trustee" or “Beneficiaries” shall be construed 80 as to lnc!ude their respectlve SUCCEsSors in title, : S
o permltted assigns and permttted transferees : : . . :

R ()] The prmc:ples of constructlon set out in clause 1 of the Debenture shall epp!y to thts Deed mutatls i
- utandis, as sftheywere set out in full in this Deed. . R TUPR L



. they were set outin full in thls Deed. . . ..
']fté;zh GRANTOFSECURWY .
g .: 24 Nature of securlty

s A Securaty and d!sp05|t|ons created or made by thls Deed are created or made

::'._ :.' (a)."':_ ©in favour of the Securaty Trustee
(b) _. :. :-'aS'Iegal_and beneficial owner; and S ..

o (c) i ' _.'as continuihg.'seouritsr for.'pagrmeht'of th'e Si'ecured"[z_.iabilitiee._.
22 Secunty Assugnment and charge o :

o '(a)'- ' The Company as Iega! and benef;cnal owner hereby assigns . and charges as a contlnurng_ R
securlty for the payment, performanice and discharge of the Secured Liabilities all its right, title and S
-~ interest 'in the equipment detailed .in the’ schedu!e ‘hereto and the _benefit of all contracts and
= ._"warrantles relating to the same.. e e

= .-(b) . The seouruty referred to in clause 2 2(a) above ‘shall be flrst ranklng Secunty assugnments'_'__.i R _'
and/or fixed charges : : : SR IO '

' ..'2.'3_"-_" Apphcat:on'of Debenture provisions
. ;'. (8) Al references in the Debenturetc the "Charged Assets” shall be déemed to refer also to the
- Charged Property charged hy this Deed; : : Sl 3

R _('b)z. AII references in the Debenture to "Secunty" created in favour of the Secunty Trustee shall
]nc!ude the Secu rsty created hy or pursuant o thls Deed; and - : : : '

o -(c) AI! prowsaons of the Debenture relatlng to "Equlpment" "Specrfled Equupment" “Charged USRS
. Assets" or the "Security” created in.favour of the Security Trustee (including, without limitation, -
g obligatlons of the Company and the rights of enforcement) apply respectlve!y to the Charged Property S
- ‘charged by this Deed and to the Securlty created by this Deed.. _ : _ S

e SUPPLEMENTALDEED
o 31 Guarantee-and Debenture' |
i a ) Thus Deed is supplementa! to the Debenture and is a Finiance Document

g '_ (b) From the date of thls Deed the prowsmns of the Debenture ahd of thls Deed shalt be read and"_;":-"_' [
R “construed as one-and all references fo the Debenture shall be deemed to lncorporate the provasuons_ '
o contained in this Deed. : : - : . . . L :

o 32 :Céntfhuanee'i?h force

The provisions of the Debenture and the other Finance Documents continue to apply and rémainin

. __:..: Sl




o _._The Company sha!l prompt!y on demand pay to the Security Trustee the amount of all costs and _-
" expenses (including legal fees, valuation fees (and any VAT or similar Tax thereon)) incurred by the S
- Security Trustee .in- connection . with the negotiation, pr'ep'aration,_. execution, . registration and ..~ .-
-"complet!onofth!sDeed R O R S B
5. GOVERNING LAW e
This Deed and ény_nbh-'co'ntrét:tual'"ob'iigétioh's'ari'sing'(jut'of or in connection with this Deed shall b"e"__ L
~interpreted and shall be governed by the laws of Northern Ireland.  The Company will accept the non--

o exelusive junsdlct:on of the Courts of Northern Ireland in connect!on W|th any matter arlsmg under this

EN WITNESS of Whlch the partles hereto have executed and dellvered thls Deed on the date set out -
= 'above : . S S _ e L e

A



CloseBrothers

lvoice Finarcs

" SCHEDULE:EQUIPMENT . e







S SIGNED and de!rvered as a deed by CLOSE
' - BROTHERS 'LIMITED - acting . by -its . duly
- authorised attorney in the presence of .

) 'W:tness E :

U Signature: CLOSEBRDTHEHSINVOICEF!NANCE e
Name oo ot t0 o RIDGELAND HOUSE L

U Oceupation. i T 166 DYKEROAD
T Address i T U HOVE, EASTSUSSEX
: SR RRTE R -"_BNS‘IUY ol

" EXECUTED as a deed by ABBEY LABELS &
~ PACKAGING . LIMITED - acting - by . two
- directors or by one director and the secretary:

- Director _
~o-Bignature
o Name -

- '-.Direc'tdrls'ie'cr;etéry'_-_.__ e
. .Signature . .
T Name ..




