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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: NI26399

Charge code: NI02 6399 0014

The Registrar of Companies for Northern Ireland hereby certifies

that a charge dated 3rd December 2020 and created by MOYALLEN
PROPERTIES LIMITED was delivered pursuant to Chapter A1 Part 25 of
the Companies Act 2006 on 11th December 2020 .

Given at Companies House, Belfast on 11th December 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

OF ¢
A-\‘z“h“ 017%‘

04 R&'o/l!
ga®

Cing

Y )
AT
THE OFFIGIAL SEAL OF THE

Com pa.n i eS H Ou Se REGISTRAR OF COMPANIES



(1) MOYALLEN PROPERTIES LIMITED

(2) THE GOVERNOR AND COMPANY OF THE BANK OF IRELAND
| (AS SECURITY TRUSTEE)

- CHARGE ON DEPOSIT ACCOUNT
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T 2020

 BETWEEN: e e -

(1) MOYALLEN PROPERTIES LIMITED (registered in Northern Iieland with
-company number NIO26399) having its registered office at Unit 4 Granville
- Industrial Estate, Dungannon, County Tyrone, BT70 1NJ {"the Borrower"); and

(2) . THE GOVERNOR AND COMPANY OF THE BANK OF IRELAND having its
~ registered office at 40 Mespil Road, Dublin 4, Ireland and with an address for -
service in Northern lreland of 1 Donegali Square Scuth, Belfast BT1 5LR
- {which shall include the person for the time being deriving title under it and its
-assigns) (“the Bank”) as security trustee for each of the Govermnor and =
- Company of the Bank of Ireland aforesaid and Bank of lreland (UK} PLC
{company number 07022885} whose registered office is at Bow Bells House,
1 Bread Sireet, London EC4M 8BE fo the extent that any monies or
obligations are owed to them (logether “the Secured Parties” and each a
. “Secured Parly” which expressions where the context so admits shall include
- their successors and assigns from time to time) -

: _1.. - Definitions and Interpretation
1.'1' In this Charge unless the contexi otﬁerwisé reduérés: : )

“Deposit” means all sums deposited in the Security Account from time to time
and inciudes any other sum or sums which are deposited in the Security
- Account in addition to or by way of renewal of or replacement for such sums
- and all the right, title, interest and benefit of the Borrower o and in the
- Security Account; '

“Encumbrance’ - means any mortgage charge pledge lien assignment
hypothecation security interest title retention preferential right or trust

~arrangement or other security arrangemeni or agreement or any right
conferring a priority of payment;

" “CA 1881 means the Conveyancing and Law of Property Act 1881 e

. "Security Account” means account number-with sort code-_ =
' opened or to be opened in the name of the Borrower and all righis of the
Borrower in relation to such account including, without prejudice to the
- generality of the above, all interest accredited to such account;

. "Becured Liabilities” means all monies cobligations and liabilities whatscever
- whether for principal interest or otherwise in whalever currency which may
- now or at any time in the future be due owing or incurred by the Borrower to -
the Secured Parties whether actual or contingent and whether alone severally
or jointly as principal guarantor surety or otherwise and in whatever name or
style and whether on any current or other account or in any other manner
whaisoaver; '

1.2 References to Clauses and Schedules are to the Clauses and schedules fo
- this Charge.
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1.3 - - Clause haadings are inserted for ease of refersnce only and are not to affect

the interpretation of this Charge. :

1.4 Except {o the extent the context otherwise requires any reference in this
~document to “this Charge” and any other document referred to in it includes
~any document expressed to be supplemental to or collateral with or which is
-enfered into pursuant 1o or in accordance herewith or therewith and shall be

- deemed to include any instruments amending varying supplementing -

novating or replacing the terms of any such documents from time to time.

1.5 " References to a person are to be construed to include ccrparatiansﬁfmé_
- companies partnerships individuals associations. siates and administrative
- and governmental and other entities whether or not a separate legal entity.

1.6 - References to any person are {¢ be construed to include references tothat
: - person’s successcrs transferees and assigns whether direct or indirect.

1.7 References to any statutory provision are to be construed as references 1o
“that statulory provision as amended supplemented re-enacied or replaced
from time to time (whether before or after the date of this Charge) and are to-
- include any orders regulations instruments or other subordinated legislation
- made under or deriving validity from that statutory provision.

_ﬁ 18 The words “other” and “otherwise” are not to be construed e}uédem generis
' - with any foregoing words where a wider construction is possible.

-~ 1.9 The words “including” and “in particular” are to be coristrued as being by the'_
' way of illustration or emphasis only and are not to be construed as, nor shail
. they take effect as, limiting the generality of any foregoing words.

2. Covenant to Pay

21 ~ The Borrowet covenants with the Bank as secu?i’ty té*'u'steé. fdr thé‘éécured' :
... Parties that it will on demand pay and discharge the Secured Liabilities when -
©- due to the Bank as security trusiee for the Secured Parties.

" 2.2 The Borrower shall pay interest to the date of payment or discharge-

{notwithstanding any demand or any judgment obtained by the Bank or a -

- Secured Party or the liquidation or administration of or any arrangement or =~~~

- composition with creditors by the Bomrower) at the rate or rates applicable
under the agreemenis or arrangaments giving rise to the relevant obligations

. or liabilities or if no such rale or rales specified at the defaull rate specified in -

- the relevant facility letter or agreement with the relevant Secured Party upon

- such days and upon such terms as the Secured Parties may from time to time

- determine. Such interest shall be compounded in the event of it not being

- punctually paid in accordance with the usual practice of the Secured Parties

 but without prejudice to the right of the Secured Parties to require payment of -
such interest.

2.3 All sums payable by the Borrower under this Charge shall b paid without any -
- sel-off counterclaim withholding or deduction whatsoever unless required by
law in which event the Borrower will simultanecusly with making the relevant
- payment under this Charge pay to the Bank as security trustee for the

4 RICIEERI T Uktarsn
: : (11/10)



T . Secuwred Parties of the full amount which would otherwise have been _
' - receivable and will supply the Bank promptly with evidence satisfactory to the '
Bank and to the Secured Parties that the Borrower has accounted to the
relevant autherity for the sum withheld or deducied. -

A -_'Cha%sﬁge'

3.1, The Borrower ds. Beneficial Owner and as a continuing security for the
- payment and discharge of the Secured Liabilities charges in favour of the
 Bank as securily frustee for the Secured Parties by way of first fixed charge
the Deposit and all the entitlements to interest the right fo repayment and
. other rights and benefits accruing to or arising in connection with the Deposit
fo the intent that such charge shall operate as a release of the Depesit o the
Bank as securily trustee for the Secured Parties until the Secured Liabilities
“have been unconditionally and irrevocably paid and discharged in full.

4. Terms of the Deposit

41 B - The Borrawer shall not be entitled to withdraw or trarisfer all o any' p'ar% of the
. Deposit which will not be due and will be held as securily by the Bank as
- security frustee for the Secured Parties until it matures on the earlier of:

‘41,1 The date on which (i) the Secured Parties are under no commitment.
obligation or lability (whether actual or contingent) to make advances or
provide other financial accommeodation to the Borrower and (i) all the
Secured Liabilities have been unconditionally and irrevocably paid and

- discharged in full, and

. 4.1.2  The date on which all or any part of the Secured Liabilities shall become dus
' and payable provided that that pant of the Deposit which exceeds the amount
 so due and payable, if any, shall not so mature and shall continue to be -
- subject to this Clause 4 o

and at such time or at an"jf time thereafter the Bank may exercise all the o
-powers and rights to which the Bank is entitled under this Charge or by law or
- statuie.

4.2 - Any agreement (whether beforé on or after the date of this Charge) that the
' . Deposit is to be held on fixed time deposit shall be for the purposes of
- caleulation and pavment of interest only and shall not prejudice the Banids
rights or obligations under any provision of this Charge. The Bank may
- unilateraily terminate any such fixed time deposit pericd at any time and
adjust any interest pavable by the Bank accordingly. :

4.3 If the Deposit is held on fixed time deposit then on the expiry of the relevant
' - fixed time deposit period it shall be re-deposited or successively re-deposited
on such terms {including without limitation successive fixed time deposits) as.
Comay be agreed from time to time between the Borrower and the Bank as
- security trustee for the Secured Parties or failing such agreement as may be
determined by the Bank as securily frustee for the Secured Parties. :

s ks
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£.1.1

8.1.2.

- Right of Set-off

The Borrower authorises the Bank al any time (without prior notice) to apply
the Deposit or the part which has matured in accordance with Clause 4.1

towards satisfaction of all or any of the Secured Liabilities as are then due

and payable as the Bank, as security trustee for the Secured Parties, may e

think fit.

5.1 and the costs of buying such currencies shall be borne by the Borrower

| -and shall form part of the Bank’s right of set-off described in Clause 5.1.

Representations Warranties and Covenants by the Borrower

it is and will be the sole absolute and beneficial owner of all the Deposit free

from Encumbrances as Beneficial Owner and will not create or altempt o

create of permit to arise or subsist any Encumbrance (other than this Charge)

on or over the Security Account or all or any part of the Deposi;

- The Bark is authorised to use all or ahy ipért of the E")épés’é% to buy stich sther
Ccurrencies as may be necessary to effect the application referred to in Clause

- The Borrower represents and warrants to the Bank, and as a sfep'arate o
representation and warranty to each Secured Party, and undertakes to each
= of them that: '

It has not sold assigned or otherwise disposed of or agreed to sell gss%‘g;’é or L

‘dispose of and will not at any time during the subsistence of this Charge sell

- assign or dispose of or agree to sell assign or otherwise dispose of or agree . '

to dispose of all or any of the Borrower's right title and interest in and to all or

any part of the Deposit which are personal to the Borrower and shall not be |
capable of being so sold assigned or otherwise disposed of;

614"

615

6.1.7

3 It has and will at all times have the necessary powar to enter into and perform

its obligations under this Charge;

This Charge constitutes ifs legal valid binding and enforceable obligations ahd.'

is a security over all and every part of the Deposit effective in accordance with B
s ferms, :

This Charge does not and will not corflict with or result in any breach or

Borrower is a party or by which it is bound;

" All necessary authorisations and consents to enable of entitle it to enter into

-constitute a defaull under any agreement instrument or obligation to which the . '

this Charge have been obtained and will remain in full force and effect during -~ -~
- the subsistence of the security constituted by this Charge; '

Within five working days of the date of this Deed; the Borrower will notify the
bank or other financial institulion with which the Security Account is held

(where this is not a Secured Parly) as o the creation of {he charges

- contained in this Dead, and shall oblain an acknowledgment from said bank

~or other financial institution to the charge and authority for the Bank as

security trustee for the Secured Parties o deal with the same pursuant to the

e URL2IEN
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82

o full,

acceptable (o the Bank.

. Continuing Security .

The security constituted by this Charge shall be continuing and shail not be
considered as salisfied or discharged by any intermediate payment or

sattlement of the whole or any part of the Secured Liabilities or any other
. matter or thing whatsoever including the insolvency liquidation or
- administration of the Borrower and shall be binding untii all the Secured

Liabilities have been unconditionally and irrevocably paid and discharged in

I the Bank or any Secured Party receives nofice (whether actual or

‘otherwise) or any subsequent mortgage or charge affecting the Deposit or

- any part of it the relevant Secured Party or Secured Parties may open a new
- account or accounts with the Borrower and, if it does not open a2 new account,
it shall nevertheless be lreated as if it had done so at the time when it
Creceived or was deemed to have received notice and as from that fime all

payments made by the Borrower to the Bank as security trustes for the

- Secured Parties shall be credited or be treated as having been credited to the

new account and shall not operate to reduce the amount secured by this

- Charge at the time when the Bank or Securad Party received or was deemed
- {0 have received such notice.

" The Secured Liabilities shall be deemed for the purposes of all powers

implied by statule {o have hecome due and payable within the meaning of
Section 19 of the CA 1881 immediately on the execution of this Charge and
Section 20 of the CA 1881 {reslricting the power of sale) Section 24 of the

. CA 1881 {restricting the powsr to appoint a receiver) and Section 17 of the

CA 1881 (restricting the right of consolidation) shall not apply to this Charge.

‘Powerof Atiorney

The Borrower by way of security §rrévocab§y appoéhts the Bank as ée'{,ﬁurity '

trustee for the Secured Parties to be the attorney of the Borrower (with fullt” -

- powers of substitulion and delegation) for the Borrower and in iis name or

- otherwise and on its behalf and as its act and deed to sign seal execute

deliver perfect and do all deeds instruments notices documents acts and

o things which the Borrower may or ocught to do under the covenants and
- provisions contained in this Charge and generally its name and on its behalf

i exercise all or any of the powers authorities and discretions conferred by or
pursuant to this Charge or by the CA 1881 on the Bank and to execule and

~ deliver and otherwise perfact any deed assurance agreement instrument or.
- act which it may deem proper in the exercise of all or any of the powers

authorities and discretions conferred on the Bank pursuant to this Charge.

The Borrower ratifies and confirms and agress to ratify and confirm anything
such atiorney shall lawfully and properly do or purpori {o do by virtlue of

Clause 8.1 and all money expended by any such atiorney shall be deemed o
be expenses incurred by the Bank under this Charge. '

7o UK1-215N
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'9.1'_:

10.

101

Further Assurances

‘Without prejudice 1o anything else contained in this Charge the Borrowsr shall o
azt any e al the requestof the Bank but at the cost of the Berrower oromplly
- sign seal execute deliver and do all deeds instruments notices documents

acts and things in such form as the Bank may from time to time require for

. perfecting or protecting the security over the whole or any part of the Deposit
or for facilitaling its realisation.

 Currency Indemnity

If under any applicable law or regulation or pursuant to a judgment or order

being made or registered against the Borrowsr or the liquidation of the '-
‘Borrowear or without limitation for any other reason any payment under or in

connection with- this Charge is made or falls to be satisfied in a currency (the

“payment currency’) other than the currency in which such payment is. .

- expressed to be due under or in connection with this Charge (the "contractual

- “currency”) then to the exteni that the amount of such payment actually

11,

119

12.

42

12.2

received by the Bank as security trusiee for the Secured Parties when -
converted into the coniractual currency at the rate of exchange falls short of |
the amount due under or in connection with this Charge the Borrower as a -

_ ‘separate and independent obligation shall indemnify and hold harmiess the
- Bank and each Secured Party against the amount of such shortfall. For the
“purposes of this Clause “rate of exchange” means the rate at which the Bank -

is able on or about the date of such payment to purchase, in accordance with
s normal practice, the contractual currency with the payment currency and

.~ shall take into account {and the Borrower shall be liable for) any premium and -~
- other costs of exchange including any taxes or duties incurred by reason of |
any such exchange. '

Costs

All costs charges and expenses incurred by'.the Bank and the Secured

. Parties in relation to this Charge or the Becured Liabilities shall be reimbursed RSN
by the Borrower to the Bank as securily frustee for the Secured Parties on

demand on a full indemnity basis and until so reimbursed shall carry interest -
as mentioned in Clause 2 from the date of payment o the dale of .

reimbursement.

Miscellaneous

_No delay or omission on the part of the Bank in exercising any right or remedy
-~ under this Charge shall impair that right or remedy or operate as or be taken .

to be a waiver of i nor shall any single partial or defeclive exercise of any |
such right or remedy preclude any other or further exercise under this Charge
of that or any other right or remedy. : '

The Bank's rights Under this Charge are cumiulative and not exclusive of any
richts provided by law and may be exercised from time to time and as oflen

-as the Bank deems expedient.

8 | "--i. _  o UKI-215N
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12.3

Any waiver by the Bank of any ferms of this Charge or any consent or
approval given by the Bank under it shall only be effective if given in writing

-.and then only for the purpose and upon the terms and conditions if any on

12.4

125

128

427

which i is given,

The secufity constituted by this Charge shall be in addition to and shall not be -
prejudiced determined or affected by nor operale s0 as in any way to.
determine prejudice affect or merge in any Encumbrance which the Bank as .
security trustes for the Secured Parties may now or at any time in the fulure
hold for or in respect of the Secured Liabilities or any of them and shall not be
prejudiced by time or indulgence granted to any person or any abstention by

the Bank or any Secured Party in perfecting or enforcing any remedies

securities guarantess or rights it may now or in the future have from or

~against the Borrower or any other person or any waiver release variation act
. omission forbearance unenforceability indulgence or invalidity of any such

remedy security guaraniee or right.

if at any time any one or more of the prévis'iohs of the Chargé is or becomes
ilegal invalid or unenforceable in any respect under any law of any jurisdiction

© neither the legality validity or enforceability of the remaining provisions of this

Charge nor the legality validity or enforceability of such provision under the-

aw of any other jurisdiction shall be in any way affecied or impaired as a-
- result. '

‘Any statement. certificate or determination of a Secured Parly as to the.

Secured Liabilities the Deposit or without imitation any other matter provided
for in this Charge shail be in the absence of manifest error be conclusive and

| -~ binding an the Borrower.

A person that is not a pas‘ty' io this déed, has no rights under it and may not

enforce a right to, or enjoy the benefit of, any term of this deed under the '

- Contracts {Rights of Third Parties) Act 1899,

13,

13.1

- Comminications

Every notice demand or other communication under this Charge shall be in

Cwriting and may be delivered personally or by letter or facsimile fransmission :
despalched by the Bank as security rustee for the Secured Parties to the

o Borrower to registered or principal office the time being or 1o such other

-13.2

14, .

address and/or facsimile number as may be notified in accordance with this

" Clause by the Borrower to the Bank for such purpose.

Every nolice demand of other communication shall be déesﬁed to h‘éve béen :
received (if sent by post) twenty-four hours after being posted first class
posiage prepaid {if posted form and to an address within the United Kingdom)

and (if delivered personally or despatched by facsimile transmission) at the
- time of delivery or despatch if during normal business hours on a working day

in the place of intended receipt and otherwise a2t the opening of business in
that place on the next succeeding such working day.

Governing Law and Jurisdiction

G ket
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---- ~14.1  This Charge is governed by and shall be construed in accordance with
: - - Northern Irish iaw and the parties hereto submit to the exclusive jurisdiction of
co - the Courts of Northern lreland.

N WETNESS whereof the Borrower has execut@d and dei;verad this’ Charge as'a.
. Deed the day and year first before written,

R o e UKI-215N
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PRESENT WHEN the commion seal of the Assignor was affixed herato the day and year first herein
written:

- EXECUTED AS A DEED by

EN PROPERTIES LIMITED

_ acting by iljémw e a Directer:

Director

iri the presence of

. Signature of Witness

e TSRl THE

- Narne of Witness

" Address of Witness

. £ %memaféw ) ﬂﬁiﬁ&wmﬁﬁwﬁ

 Ccoupation of Witness



NOTIFICATION, AUTHORITY AND ACKNOWLEDGEMENT OF
CHARGE ON DEPOSIT ACCOUNT
E Notification of Charge

Te .- TheManager

- Name and address of
- Financial Institution;

- Account Number:

- with you In the nafﬁ-e(s} of

- {"the Customer{s)”) _
We request that you note that the customer(s) has/have by a Charge dated

charged to the Governor and Company of the Bank of ireland as security trusiee forthe -
Governor and Company of the Bank of Ireland and Bank of Ireland (UK) PLC (“the
-Security Trustee”} the monies in the above account. Please aiso note that the -
acknowledgement/statement/confirmation with the relative official withdrawal form and
the notice of withdrawal will be given by us. '

You will find at Section 2 overleaf the. cusiamer{s} auther;ty to remit ai! manies in the
Account to the Security Trustes,

Kindly acknowledge receipt of this letter at Section 3 below and let us know at your
- earliest convenience whether you have any right of set-off or consolidation in respect of
© -the monies in this account and whether you have received notice of any prior assignment
. or charge of the same.

_ On behalf of the Security Trustes

G s
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S Tor _ L The Manager

Name and address of
. Financial Institulion;

" Account Number: with you,

“With reference to the above liwe, the above account holder(s) authorise you to remit all
- moenies in the account that may become due and payable direct to the Governor and
~ Company of the Bank of Ireland as security trusiee for the Governor and Company of the
- Bank of Ireland and Bank of Ireland (UK) PLC, 1 Donegall Square South, Belfast BT1
- BLR {"the Security Trusiee™), whose receipt shall be your sufficient discharge, '

 fwe further authorise you'to accept from the Security Trustee such notice calling for
- repayment of monies in the above account as may be requisite. These instructions are -
Sirrevocable uniess the Security Trustee should consent o their cancellation in wriling.

" Dated this - day of . 20

" Account Holder

S Account Hoide’%

| 3. ”A‘Ckh@wwdgém@mf Ré‘ecéi;jt_ |

| hereby acknowledge receipt of the above rotice and undertake to act in accordance .
o with it )

‘Datedthis | |dayof | | 20

Signed or behalf of

Authorised Ségnatér}f

i3 S R
: . S S (1110)



