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REPORT OF THE INDEPENDENT AUDITORS TO
SUNSWIFT ENTERPRISFS LIMITED
UNDER SECTION 449 OF THE COVIPANIES ACT 2006

We have exammned the abbreviated accounts set out on pages three to six together with the full financial statements of
Sunswift Enterprises Lunited for the vear ended 51 December 2009 prepared under Section 396 of the Companies Act
2006

This report 1s made solelv to the company n accordance with Section 449 of the Companies Act 2006 Our work has
been undertaken so that we might state to the company those matters we are required to state to 1t 1n a special auditors
report and for no other purpose To the fullest extent perimitted bv law we do not accept or assume responsibilitv to
anvone other than the company for our work for this report or for the opinions we have formed

Respective responsibilities of directors and auditors

The directors are responsible for preparing the abbreviated accounts n accordance with Section 444 of the Companies
Act 2006 It 1s our responsibility to form an independent opiion as to whether the company 1s entitled to deliver
abbreviated accounts to the Registrar of Compamies and whether the abbreviated accounts have been properlv prepared
m accordance with the Regulations made under that Section and to report our opinion to vou

Basis of opinion

We conducted our work 1n accordance with Bulletm 200874 1ssued by the Auditing Practices Board In accordance
with that Bulletin we have carried out the procedures we consider necessarv to confirm by reference to the financial
statements that the companv 1s entitled to deliver abbreviated accounts and that the abbreviated accounts to be
delvered are properly prepared

Opmion

In our opinion the company 1s entitled to deliver abbreviated accounts prepared m accordance with Section 444(3) of
the Companies Act 2006 and the abbreviated accounts have been properly prepared m accordance with the Regulations
made under that Section

Other mformation

on A119[ 2010 we reported as auditors to the shareholders of the companv on the full financial
statements for the vear ended 31 December 2009 prepared under Section 396 of the Compantes Act 2006 and our
report included the following extract

Emphasis of matter Going concern
In formmg our opinion on the financial statements we have considered the adequacvy of the disclosures made n note 1
to the financial statements concerning the appropriateness of preparing the financial statements on the break up basis of
accounting In view of the significance of this matter we consider that 1t should be drawn to vour attention but our
opinion 1s not qualified m this respect

femne Saatd

Joanne Small {Senior Statutorv Auditor)

for and on behalf of Baker Tillv Moonev Moore
Chartered Certified Accountants

Registered Auditors

17 Clarendon Road

Clarendon Dock

Belfast

BT1 3BG

Date 1—”": SMC‘?:AQHILO| v
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SUNSWIFT ENTERPRISES LIMITED

ABBREVIATED BALANCE SHEET
31 DECEMBER 2009

311209 311208
MNotes £ £ £ £

FIXLD ASSETS
Tangible assets 2 356 989 ol 412
CURRENT ASSETS
Stocks 1902 731 3 446 88>
Debtors 37 058 27 650
Cash at bank and n hand 1630 579

1941 419 3475112
CREDITORS
Amounts falhng due within one vear 3 3 359 906 4 367 786
NET CURRENT LIABILITIES (1 618 487) (892 674)
TOTAL ASSETS LESS CURRENT
LIABILITIES (1267 498) (391 262)
ACCRUALS AND
DEFERRED INCOME 49 585 51 673
NET LIABILITIES (1317 083) (642 937)
CAPITAL AND RESERVES
Called up share capital 4 48 000 48 000
Profit and lo~s account (1 365 083) (690937}
SHAREHOLDERS FUNDS {1317 083) {642 937)

The abbreviated accounts have been prepared 1n accordance with the special provisions of Part 15 of the Comparues Act
2006 relating to small companies

-
The financial statements were anthorised for 1ssue by the Board of Directors on T - A and were

signed on 1ts behalf bv

(v R

Michael McGranaghan Director

MJ&/}./A

Micheal Rodgers Director

The note~ form part of these abbreviated accounts
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SUNSWIFT ENTERPRISES LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2009

1 ACCOUNTING POLICIES

Basis of preparing the financial statements
The financtal statements have been prepared 1n accordance with applicable accounting standards and under the

historical cost accounting rules

Construction on all of the companv s development sites has been halted during the vear due to adverse market
conditions and 1nsufficient finance to service the borrowings of the business The trade of the children s indoor
adventure plavground remains profitable but insufficient to support the development side of the business

The directors are currentlv engaged in ongoing negotiations with the companv s lending mstitution with respect
to the future viabilitv of the company s deve’opment trade The directors have prepared financial projections for
the companv assuming sufficient finance were 1o be obtained and 1t 15 evident that the company shall not be
able to meet their liabilimies as they fall due for the foreseeable future The financial statements have been
presented on a break up basis resulting in the write down of assets to their recoverable amount

Accounting convention
The financial statements have been prepared under the historical cost convention

Fmancial Reporting Standard Number 1
Exemption has been taken from preparing a cash flow statement on the grounds that the company qualifies as a

small companv

Turnover
Turnover represents the total cash received from customers stated net of value added tax

Tangible fixed assets
Depreciation 1s provided at the following annual rates 1 order to wnite off each asset over uts estimated useful

Iife

Freehold propertv 2/ oncost

Plant and machinerv 10/ on educing balance
Fixtures and fittings 10 onreducir, balance

Stocks and Work in progress
Stocks are stated at the lower of cost and net realisable value

Work 1n progress consists of direct matenal and labour costs and other charges relating directlv to the
development

Work 1n progress 1s valued at the lower of cost plus attributable profit and net realisable value Atinbutable
profit 1s recognised on property developments when they are subject to a substantiallv uncondimional contract for
sale
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SUNSWIFT ENTERPRISES LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS continued
FOR THE YEAR ENDED 31 DECEVIBER 2009

1 ACCOUNTING POLICIES confmmued
Deferred tax
Deferred tax 1s recogmised m respect of all tming differences that have originated but not reversed at the balance
sheet date where transactions or events have occurred at that date that will result in an obligation to pav more or
a right to pav less or to receive more tax with the following exceptions

Provision ts made for tax on gains arising from the revaluation (and similar far value adjustments) of fixed
assets and gains on disposal of fixed assets that have been rolled over mto replacement assets onlv 1o the extent
that at the balance sheet date there 15 a binding agreement to dispose of the assets concerned However no
provision 15 made where on the basis of all available evidence at the balance sheet date 1t 1s more likelv than
not that the taxable gamn will be rolled over mnto replacement assets and charged to tax only where the
replacement assets are sold

Provision 15 made for deferred tax that would arise on remuttance of the retained earnings of overseas
subsidtaries associates and joint ventures onlv to the extent that at the balance sheet date dividends have been
accrued as receivable

Deferred tax assets are recognised only to the extent that the directors consider that 1t 1s more likelv than not that
there will be suitable taxable profits from which the future reversal of the underlying uming differences can be
deducted

Deferred tax 15 measured on an undiscounted basis at the tax rates that are expected to applv in the penods in
which tming differences reverse based on tax rates and laws enacted or substantively enacted at the balance
sheet date

Penston costs and other post retirement benefits
The companv operates a defined contribution pension scheme  Contributions pavable to the companv s pension
scheme are charged to the profit and loss account i the pertod to which thev relate

Government grants
Grants are credited to deferred revenue Capital grants are released to the profit and loss account over the
expected useful Iife of the assets concerned

2 TANGIBLE FIXED ASSETS

Total
£

COST
Al 1 January 2009 543 084
Additions 63 808
At 31 December 2009 606 892
DEPRECIATION
At 1 Januarn 2009 241 672
Charge for vear 14 231
At 31 December 2009 255 903
NET BOOK VALUE
At 31 December 2009 350 989
At 21 December 2008 301 412
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SUNSWIFT ENTERPRISLS LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS continued
FOR THE YEAR ENDED 31 DECEMBER 2009

3 CREDITORS
Credrtors mclude an amount of £3 525 197 (31 1208  £4 334 798) for which security has been given
4 CALLED UP SHARE CAPITAL

Allotted 1ssued and fullv paid

Number Class Nominal 311209 311208
value i £
48 000 Ordmarv £1 48 000 48 000
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