Company registration number: NI020978

Londonderry Inner City Trust
Company limited by guarantee

Financial statements

31 March 2018

l|| I || IIINI\l\l\ ||

28/1 1/201 8
COMPANIES HOUSE

B
<
a

| »

l W

| =

I O
w

| =




Londonderry Inner City Trust
" Company limited by guarantee

Contents

Fegal and administrati.ve information

Trustees' Report

Independent auditor's report to the members

Consolidated Statement of Financial Activities for the year ended 31 March 2018
Com;:;any Statement of Financial Activities for the yeé\r ended 31 Marc‘;h 2018
Consolidated Stat.ement of financial position as at 31 March 2018

Statement of Cash Flow aﬁd Consolidated Cash Flow .

Notes to the Accounts

Page

10

11

S 12-13

14

15-29

fa-



Londonderry Inner City Trust
Company limited by guarantee

Legal and Administrative Information -

Status : :

The orgamsatlon is a charitable company limited by guarantee mcorporated on 16 October 1987 and is
recognised as a charity by HM Revenue & Customs. The governlng document is the Arttcles of Association,
updated and adopted on 10th September 2015.

Under those Articles, at each AGM one third of the Trustees must retlre by rotation, beginning with those
longest inoffice since their last appointment.
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Mrs Ann Philomena Melaugh
Mr John Meehan

- Mr Anthony Mclvor . -
Rev Paul Farren ' (Appointed 7 Jul '17)
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- Company Secretary : © Mr Damian McAteer

Executive Director : ‘Mrs Helen Quigley

Accountants & Accountants : Fergus McAteer & Co.
' " Chartered Accountants
Registered Auditors
31/33 Clarendon Street
Derry
"BT48 7ER

Main Bankers : First Trust Bank
Meadowbank
Strand Road
"Derry
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Solicitors : | Brendan Kearney & Co.
Clarendon House:
Clarendon Street
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- 31-33 Shipquay Street
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Registered Office :

HMRC Charity Referent;e No: X0514/81

Company Number : NI020978 '
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Londonderry Inner City Trust

Trustees' Annual Report
for the Year Ended 31 March 2018

The Directors are pleased to present their annual report together with the financial statements of the Charity |
for the year ending 31 March 2018 which are also prepared to meet the requirements for a Directors’ report
and accounts for Companies Act purposes.

The financial statements comply with the Charities Act (NI) 2008, the Charltles (Accounts and Reports)
Regulations (NI) 2015, Companies Act 2006, the Memorandum and Articles of Association, and Accounting
and Reporting by Charities: Statement of Recommended Practise applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard appllcable in the UK and Republic of Ireland
(FRS102) (effective 1 January 2015.)

Directors and trustees

The directors of the charitable company (the chanty) are the trustees for the purpose of charity law.
The trustees during the year and at the 31 March 2018 were as follows:

Mr William McBride . -~ Rev Paul Farren (Appointed 7 Jul '17)

Mr Patrick Walsh . Archdeacon Robert Millar "+ (Appointed 7 Jul'17)

Mrs Ann Philomena Melaugh . Alderman Hilary. McClintock (Resigned 28 Jun '17)

Mr Anthony Mclvor Mayor Patrick Maoliosa McHugh (Appointed 7 Sep '17) &
’ - - (Resigned 19 Jun '18)

Mr John Meehan . : Mayor John Boyle (Appointed 19 Jun '18)

Objects and Actlvmes

" The Charity's objects are specifically ¢ restrlcted to the following:

- to prevent or- relleve poverty for the public benefit [in the Inner City of Londonderry in particular and
elsewhere] through social enterprise addressing physical, social and economic challenges;

- to advance education, in particular for young people by the provision of trammg facnlltles and to develop
occupation and vocational skills and provide work experience opportunities;

- to advance citizenship and community development for the public benefit by the promotion of urban
regeneration in the Inner City of Londonderry through the promotion of direct and indirect investment
underpinning economic activity within the city centre and the Waterside areas, in particular, and to bring into
use and/or restore property that has fallen into disrepair to make it productive for the benefit of the public;

- to advance education by the' provision of work experience and training opportunities to dlsadvantaged
individuals including long term unemployed and economically inactive people;

- to promote or undertake specific projects or provide direct services to provide employment to advance the
welfare of those who by reason of age, infirmity or disability, education, poverty or social and economic
crrcumstances or other valid clause are socially deprived or dlsadvantaged wrth a view to improving the
condmons of life for such persons;

- to provide training facilities and support opportumtles for the unemp|oyed in the Londonderry Inner City
area,

- to promote urban regeneratlon by the acquisition and development of sites and buildings to provide
economic and physical regeneration and ancillary facilities which promote the creation of employment
opportunities leading to relief of distress associated with unemployment;

- to secure by such means as are available for the public benefit the preservation, protectlon and
* improvement of buildings, parts of buildings or structures of particular beauty, or of historic, environmental,
architectural or constructional merit or mterest in the inner-city area of Derry City and to stimulate and
educate public interest therein;

- to advance the education and vocational skills of the publlc in bundlng preservatlon restoration,
refurbishment, traditional and general construction and related Iareas of work with the object of enhancmg

their employment prospects '
- to promote any other purpose which'is exclusrvely charltable according to the law of Northern Ireland.
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Londonderry Inner City Trust

Trustees' Annual Report
for the Year Ended 31 March 2018

Achievements and performance

To achieve its objectives the TrUst Group pursues the following b_ro'ad strategic themes:

- Physical asset management of its exrstmg portfolro

- Acquisition and refurbishment of other (new) buildings, both general and herltage related

- Reinvestment of income . directly into projects or by grants/civic dividend to other charities in urban
regeneration projects, skills and training activities and in the prevention and relief of poverty; ‘
- Operation of a .rebust system of corporate governance and internal control, fully compllant wnth all
approprlate regulatlons

This report presents the Trust Group s actrvrties under three broad'strategrc themes and shows how we have

.. achieved our objectives of the relief of poverty the advancement of skills, education and trammg, and urban

regeneration.

Review of activities in the past year and plans for the future

" During the last year, the Trust continued to secure its objectives in a syste_matic and effective way.

The Trust, through prudent and cost-effective marshalling of resources, was able to contlnue with delivering
public benefit work despite the economic uncertainty that existed.

The Group continued its support, both in- kind and in cash, for a range of externally based charities in the
fields of poverty rellef alcohol and drug abuse and prevention of suicide. The total support last year was

~ £226,320.

Our advancement of skills, education and training objective is an important part of helping those who need
skills and employment to secure them. We deliver this through dlrect action and indirectly through partners
across a range of employability programmes

By approaching our strategy in an mtegrated way, the beneficiaries of these programmes are equrpped with
the skills that can help them secure pathways out of poverty.

During the last year, we have continued to systematlcal and positively contribute to the urban regeneration of
our area. We achieve. this through the actions of all our Group Trusts and we continue to-be active and
long-term investors as well as promoters of quality-led, socially impactful urban renewal in the wider public
interest. The scope of our work in pursuit of this objective| has been extensive in 2017/18, ranging from the .
acquisition of Craig Memorral Hall to re-instatement of the traditional cottage in the Craft Village, and lots in
between. . :

We have also continued to invest and re-invest in our core assets to ensure they are maintained properly
and at the same time they are examples of improved urban landscape. Of course these also generate
income by which we can redirect into the achievement of other objectives and public benefit. In the last year'
the Group has contmued to be an investor/developer with a socaal purpose. -

Financial Review

The Inner City Trust Group continued in excellent financial health during the year to March 2018. The total
income for the year across the four constituent group companies was £1 ,026,553, the bulk of which

: (£923 312) was generated by rented property | ) -
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- Londonderry Inner City Trust

Trustees' Annual Report
for the Year Ended 31 March 2018

Financial Review (continued)

“Rental income is re-invested in the physical and social fabric of the City of Derry and expenditure in the year

of £859,223, together with a small adjustment for property revaluation, brings the net income for the year to
£151,169. .

Group funds stand at £19,171,564, the bulk of which is represented by our property portfolio which is valued
at £16,439,753. The Group's free reserves, readily accessible funds that are not tied up in property, are
£2,783,960. .

4

The ‘Directors have designated £1,700,000 of these free reserves to meet rhe Group's ongoing caprtal
projects - major cyclical maintenance and repair works to our property portfolio and a working capital buffer. .

In accordance with our objectlves the Group ‘made several direct donatrons to local charities during the year
amountlng to £62,405.

The Group also provided indirect support to other local charitable bodies in the form of discounted rent. The
Trustees have quantified this indirect support -as being £163,915 for the year with the total chantable-
donations (both direct and indirect) amounting to £226 320..

- Forward Planning

The coming year will see the Trust Group continue to consolldate its financial position, improve the
effectiveness of operatlons and increase our presence in the city and the heritage sector.

Our audited accounts show a solid base on which to build. But to do that and to realise our investment plans,
we continue to ensure that. our short-term cash flow is managed in.a way that meets our ongoing

. commitments and that the surplus generated is conserved to ensure sustainability and"further investment

across the spectrum of charitable actrvrtles

We will continue our balanced approach, ensuring that every year we contribute positively to edch of our

‘stated charitable objectives. Consequently, looking forward to 2018 - 19 the Trust Group (by our own actlons

and in partnership with others) will:

- Contmue to mvest and reinvest in support of our charitable objectlves both dlrectly by the Group and by
supporting other front line charmes in addressing poverty, skills and education;

- Continue to develop ou!' tralnmg and education support in herltage and the use of Ilsted' burldlngs as well as

i other areas of skrlls

- Contlnue to encourage the publrc and organlsatlons to visit our facilities and'to understand what the Trust
Group does and why we do it, and :

- Continue to work with partners to develop heritage-related hospitality and tourism training programmes.

As we look to 2018/19, the Trust quI continue to secure the best use of its resources in pursuit of its
objectives. ,
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Londonderry Inner City Trust

‘ Trustees’ Annual Report
for the Year Ended 31 March 2018

Reserves policy

The directors review the reserves of the Trust on an annual basis. This reserves review is carried out
annually by the directors prior to the Trust's Annual General Meeting, which takes place in September each
year. The review encompasses the nature of the income and. expenditure streams, the need to match
variable income with fixed commltments and the balance and nature of the reserves themselves.

As part of this review the directors also analyse the future mandatory capital. commitments placed on the .
Trust from the maintenance and upkeep of the properties and assets under its stewardship, and have
separately identified those material commitments within the reserves held at the year end. The Trust is also
committed to certain capital projects and the associated impact on the reserves of the Trust are mcorporated .
into its annual reserves revnew A

The directors have forecast the level of free reserves (that is those funds not tied up in fixed assets, and .
. designated and restricted funds) that the charity will require to sustain its operations and meet .its financial
.obligations over future periods. They are satisfied that the reserves held are more than adequate for these
purposes and will continue to monitor and review the funds held to ensure that the existing and future
_charitable activities of the organisation can be funded from its resources. As at 31 March 2018 the directors -
have designated £1.7m of the free reserves are required to meet its ongoing capital projects, major. cycllcal
malntenance and repair works to the property portfolio and a worklng capltal buffer

\

Risk management

The directors have examined the major strategic, business and operational risks which the charity faces and
confirm that systems have been established to enable regular reports to be produced so that the necessary
steps can be taken to lessen these risks. Committees, where appropriate, have been established to cover
all I'lSk areas and these committees report regularly to the Board of Drrectors

Related Parties

-Londonderry Inner City Trust is the sole member in Tamneymore Enterprise Trust Limited (a charitable
“organisation) and in Inner City Buildings Preservation Trust (a registered charity with the Charity Commission
of Northern Ireland). They are related parties by virtue of the fact that Londonderry Inner City Trust is the sole
. member in both organisations and also that some of their directors are also directors in Londonderry Inner
, Clty Trust. : : :

Page 5



Londonderry Inner City Trust

. .Trustees’ Annual Report
for the Year Ended 31 March 2018

Statement of Directors Responsibilities

. The charity trustees (who are also the directors of the Londonderry Inner City Trust for the purposes of

company law) are responsible for preparing a trustees' annual report and financial statements in accordance
with applicable law and United Kingdom Accounting Standards. (United Kingdom Generally Accepted
Accounting Practlce)

Company law requires the directors to prepare financial statements for each fmancnal year which give a true
and fair view of the state of affairs of the charitable company and of.the income and expenditure of the
company for that year. In preparing these the directors are required to:

- select suitable accounting policies and apply them consistently;

- make judgements and estimates that are reasonable and prudent;

- observe the methods and principles in the Charities SORP; :
- state whether appllcable UK accounting standards have been followed, subject to any material departures
disclosed and explained in the financial statements; '
- prepare the financial statements on the gomg concern baS|s unless it is mappropnate to presume that the
company quI continue in business. : .

The directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the company's transactions and disclose with reasonable accuracy at any time the financial position
of the company and enable them to ensure that the financial statements comply with the Companies -Act
2006. They are also responsible. for safeguarding the assets of the company and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

In so far as the directors are aware:

- there is no relevant audit information (information needed by the company's audltors in connectlon with
preparing their report) of which the company's auditors are unaware, and

- the directors have taken all the steps that they ought to have taken to make ‘themselves aware of any
relevant audit information and to establish that the company's auditors are aware of that information.

Accountants

Fergus McAteer & Co. are deemed to be reappointed in accordance with Sectlon 487(2) of the Companles
Act 2006. :

. By Order of the Board

Director
. 2July 2018
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Londonderry Inner City Trust
Company limited by guarantee

" Independent auditor's report to the members of
Londonderry Inner City Trust (continued)
Year ended 31 March 2018

. Opinion

. We have audited the fmanmal statements of Londonderry Inner City Trust for the year ended 31 March 2018
which comprise the Consolidated Statement of Financial Activities, Company Statement.of Financial Activities,
Consolidated Balance Sheet, Consolidated-Statement of Cash Flows and notes to the financial statements,
mcludmg a summary of significant accounting policies. The financial reporting framework that has been
applied in their preparation is applicable law and United Kingdom Accounting Standards, including FRS 102
The Financial Reporting Standard appllcable in the UK and Republic of Ireland (United Kingdom Generally
Accepted Accountlng Practice).

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of
the Companies Act 2006. Our audit work has been undertaken so that we ‘might state to the company's
members those matters we are required to state to them in an auditor's report and for no other purpose. To
the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
company and the company's members as a body, for our audlt work, for this report, or for the opinions we
have formed.

In our opinion the financial statements: :

+ give a true and fair view of the state of the group's and of the parent company's affalrs as at 31 March 2018
and of of the group's profit for the year then ended;

« have been properly prepared in accordance wrth United ngdom Generally Accepted Accountmg Practlce
and

* have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion ‘
We conducted our audit in accordance with Internatlonal Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsnbllltles under those standards are further described in the auditor’'s responsibilities
for the audit of the financial statements section of our report. We are independent of the company in
accordance with the ethical requirements that are relevant to our audit of the financial statements in the UK,
including the FRC's Ethical Standard, and we have fulfilled our other ethical respon3|blllt|es in accordance with
these requirements. We believe that the audit evidence we have obtalned is sufficient and appropriate to
provide a basis for our oprnlon

Conclusions relating to gomg concern :
We have nothing to report in respect of the foIIowung matters in relatlon to which the ISAs (UK) requrre us to
report to you where: , |
-« the directors' use of the going concern basis of accountlng in the preparatlon of the flnanC|aI statements is
not appropriate; or
-+ the directors have not disclosed in the financial statements any identified material uncertainties that may
cast significant doubt about the company’s ability to continue to adopt the going concern basis of
accounting for a period of at least twelve months from the date when the financial statements are
authorised for issue. A

Other Intormatlon

The other information - comprlses the information included in the annual report, “other than the fmancral.
statements and our ‘auditor's report thereon. The directors are responsible for the other information. Our
opinion on the financial statements does not cover.the other information and, except to the extent otherwise
explrcrtly stated in our report, we do not express any form of assurance conclusion thereon.

| ’ - |
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Lendonderry Inner City Trust
.Company limited by guarantee -

Independent auditor's report to the members of
Londonderry inner City Trust (continued)
Year ended 31 March 2018

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or .
our knowledge obtained in the audit-or otherwise appears to be materially misstated. If we identify such
material inconsistencies or apparent material misstatements, we are required to determine whether there is a
material misstatement in the financial statements or a material misstatement of the other information. If,
based on the work we have performed, we conclude that-there is a matenal misstatement of this other
information, we are required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006

In our-opinion, based on the work undertaken in the course of the audit:

« the information given in the directors’ report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and

« the directors' report has been prepared in accordance with appllcable legal reqmrements

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the company and its enwronment obtained in the course of'
the audit, we have not identified material misstatements in the directors' report ‘

We have nothmg to.report in respect of the following matters where the Companies Act 2006 requrres us to

report to you if, in our opinion:

< adequate accounting records have not been kept, or returns adequate for our audlt have not been received
from branches not visited by us; or

« the financial statements are not in agreement with the accounting records and the returns or

« certain disclosures of directors' remuneration specmed by law are not made; or

.+ we have not received all the information and explanations we require for our audit; or -

« the directors were not entitled to prepare the financial statements in accordance with the small companies
regime and take advantage of the small companies' exemptlons in preparing the directors’ report and from
the requirement to prepare a strateglc report.-

Responsibilities of directors

As explained more fully in the directors' responsibilities statement, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such
internal control as the directors determlne is necessary to enable the preparation .of flnancnal statements that
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the dlrectors are responsible for assessrng the company's ablllty to
continue as a going concern, disclosing, as apphcable matters related to going concern and using the going
concern basis of accounting unless the directors either intend to liquidate the company or to cease operatlons
or have no realistic alternative but to do so. .

Audltor s responsibilities for the audit of the financial statements :

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the- aggregate, ‘they could reasonably be

. expected to influence the economic degisions of users taken on the basis of these financial statements.|
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Londonderry Inner City Trust
Company limited by guarantee

Indep.en'dent' auditor's report to the members of
Londonderry Inner City Trust (continued)
Year ended 31 March 2018

As part of an audit in accordance with ISAs (UK), -we exercise professional judgment and maintain

-professional scepticism throughout the audit. we also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud-or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to' provide a basis for our opinion. The risk of not detecting .a material

- misstatement resultlng from fraud is higher than for one resulting-from error, as fraud may involve collusmn

forgery, intentional omissions, misrepresentations, or the override of mternal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressmg an opinion on the effectiveness of
the internal control.

_Evaluate the appropriateness of accountmg policies used and the reasonableness of accountlng estimates

and related disclosures made by the directors.

Conclude on the appropriateness of the directors use of the going concern basis of accounting and, based‘
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions. that
may cast significant doubt on the company’s ability to continue as a going concern. If we conclude that a
material. uncertainty exists, we are .required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,

futre events or conditions may cause the company to cease to continue as a going concern.

Evaluate the overall' presentation,. structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a

" manner that achieves fair presentation.

We communicate with those charged with governance regarding,'among'other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit. -

Conor McAteer (Senior Statutory Auditor)

For and on behalf of

Fergus McAteer & Co. '
Chartered Accountants and Registered Auditors
31/33 Clarendon Street '

. Derry '

BT48 7ER

o

2 July 2018
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Londonderry Inner City Trust
Company limited by guarantee

N Cbﬁ'§6lldétéd Statement of Financial Activities
(including consolidated income and expenditure account)
_for the Year Ended 31 March 2018

Unrestricted Restricted Totals Totals
Funds Funds 2018 - 2017
Notes £ e £ S
Income
Income from charitable ;tcti\/ities 7 58,532 21,073 79,605 230,776
Income from other trading activites 7 923,312 - 923,312 940,382
Investment income . ' 7 - 23636 I 23,636 32,454
Total : ' ) 1,005,480 21,073 1',026,553 ' 1,203,612
Expenditure . : o
" Charitable activities -9 191,820 10,260 202,080 . 132,350
Raising funds ' 8 603,349 53,794 657,143 659,092
Total : ' S , 795,169 64,054 859,223 791,442
Gains and Icsses on revaluation of
propetrties (236,161) 220,000 (16,161)  (1,412,172)
~ Net incdme/(expenditure) _ . (25,850)- 177,019 . 151,169 .(1,000,002)
- Transfer between funds = . (145,901) 145901 - -
" Net movement i‘n funds : ‘ (171,751) 322,920 151,169 (1,000,002)
l Reconclhatlon of funds ' | i '
Total funds brought forward at 1 April 2017 16,732,087 -' 2,288,308 19,020,395 20,020,397

Total funds camed fowvard at31 March 2018 16,560,336 2,611,228 _19,171 ,564 19,020,395

‘f':\:'/_

o

The statement of financiéll acﬁvities includes all gains and losses recognised in the yéar.
All income and expenditure derive from continuing activities
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Londonderry Inner City Trust
Company limited by guarantee

Charity Statement of Financial Activities
(including income and expenditure account) .
- for the Year Ended 31 March 2018

Unréstricted _ Restricted Totals “ Totals
Funds Funds 2018 - 2017
Notes £ £ ) £ £
Income
‘Incom,e from charitable acﬁvities ’ 7 58,632 12673 - 71,205 l 34,776
Income from other trading activities 7 - 729,938 o © 729,938 801,528
Investment income ‘ 7 23532 B 23,532 ' 32,245
Total _ ' : - 812,002 12,673 - 824,675 - 868,549
Expenditure . : '
Charitable activities 9 - 168,303 4,260 172,563 129,550 .
Costs of raising funds- 8 537,644 8,413 546,057 501,402
Total . , 705,947 12,673 718,620 630,952
Gains and losses on revaluation of ) . ‘ L : .
properties - (337,365) -o- (337,365) (1,398,392).
Net incqme/(expgnditure) ) - (231,310) - (231,310) (1,160,795)
Transfer between funds C - ' - " - -
Net movement‘in funds (231,310) - (231,310) (1,160,795)
Reconciliation of funds o .
~ Total funds brought forward at 1 April 2017 16,320,210 300,000 16,620,210 17,781,005
L - . | ; g

_ Total funds carried forward at 31 March 2018 16,088,900 300,000 16,388,900 16,620,210

The statement of financial activities mcludes all gains and losses recognised in the year.
All income and expenditure denve from contmumg activities
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Londonderry Inner City Trust
-~ Company limited by guarantee

R R Consolidated Balance Sheet as at 31 March 2018

Notes
Fi)ked Assets
" Tangible Assets - 13

Investments : . : 14
Total fixed assets ’

Current Assets - _
Debtors - - o 15
Cash at bank and in hand :

Total current assets

Creditors: amounts falling due

.within one year 16

" Net current 'assets
Total assets less current liabilities

Creditors: amounts fallihg due
after one year

.Provisions for liabilities and charges 17
Net assets

The funds of the charity

Restricted funds 18

‘Unrestricted funds ‘ ' 18
.- P o
Total Charity Funds

Group Group Charity Charity
2018 - 2017 2018 2017
£ £ £ £
16,439,753 15,807,241  0481,659 9,227,349
- - 4,081,103 4,081,103
16,430,753 15,807,241 13,562,762 13,308,452
200422 90,488 1,066,214 996,071
3,049,642 3,564,675 2,762,534 2,975,119
3,050,064 3,655,163 3,828,748 3,071,190
466,104 - 369,860 1,002,610 659,432
2,783,960 3,285303 2,826,138 3,311,758
19,223,713 19,092,544 16,388,900 16,620,210
(52,149)  (72,149) - ; .
19,171,564 19,020,395 16,388,900 16,620,210
2611228 2,288,308 300,000 300,000
16,560,336 ' 16,732,087 16,088.900 16,320,210
19,171,564 19,020,395 16,388,900 16,620,210 -

These consolidated accounts are prepared in accordance with the section 398 of the Companles Act 2006

and the Charities Act (NI) 2008 and applicable regulations. These financial statements have been prepared

in accordance with the provisions applicable to companies subject to the small companies' regime and in
- accordance with FRS 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland'.
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Londonderry inner City Trust
Company limited by guarantee

These financial statements were approved by the board of directors and authorised for issue on 2 JUIy
2018 and are signed on behalf of the board by: -

Willi;m%%/%%/ ‘ ‘ ‘

The attached notes form part of these accounts.
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Londonderry Inner City Trust
Company limited by guarantee

Statement of cash flows (continued)
Year ended 31 March 2018

. Group
. 2018 - 2017
£ £
Cash flows from operating activities .
Profit/(loss) for the financial year 151,167 (1,000,004)
Adjustments for: . -
" Depreciation.of tangible assets 60,717 - 48,312
Fair value adjustment of investment property 16,161 ~ 1,412,172
Other interest receivable and similar income . (23,636) (32,454)
Interest payable and similar expenses _ : 441 ' 1
Gain/(loss) on disposal of tangible assets ' - 463 - -
Accrued expenses/(mcome) . © 163,946 - (140,996)
Rounding ' . L A 1 2
Changes in:
Trade and other debtors ) (60,766) 229,741
Trade and other creditors ‘ (118,633) (52,295)
Provisions and employee benefits = : (20,000) (7,851)
Cash generated from operations . . 169,861 456,628
Interest paid , . o (441) -
Interest received : . ' ) 23,636 32,454
Net ‘cashAfrom operating activities ) . - 193,056 489,081
Cash flows from investing activities
Purchase of tangible assets . : . (710,729) (481,093)
Proceeds from sale of tangible asséts 877 5,578
Cash advances and loans granted ' : - -
Net cash used in investing activities . (709,852) (475,515)
. i . . I 1 N g
Cash flows from financing activities .

- Proceeds from borrowings o 1,763 82
Proceeds from loans from group undertaklngs . - -
Net cash from financing activities : : 1,763 - 82
Net increase/(decrease) in cash and cash equivalents (515,033) ‘ 13,648
Cash and cash equivalents at beginning of year 3,664,675. 3,551,027

‘Cash and cash equivalents at end of ‘year 3,049,642 3,564,675
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(1)

" Charity
2018 2017
£ £
(231,311) - (1,160,793)
17,533 19,927
337,365 1,398,392
(23,532) (32,245)
441 T
463
162,878 (47,592)
(2
(26,845) 28,153
(13,522) (14,978)
223,468 190,865
. (441) (1)
23,532 32,245
246,559 223,109
(610,170) (85,744)
500 : .
- (117,608)
(609,670) . (203,352)
|
1763 (444,501)
148,762 444,583
150,525 82
© 212,586 19,839
2,975,119 2,955,280
2,762,533 ° 2,975,119




Londonderry Inner City Trust
Company limited by guarantee

Netes to the financial statements
Year ended 31 March 2018

General information . ,

The company is a prrvate company Ilmlted by guarantee, registered in Northern Ireland The address of
the registered office is 31-33 Shrpquay Street, Derry, BT48 6DL.

Accounting policies

Basis of preparatlon

The financial statements have been prepared in accordance with Accountrng and Reportmg by
Charities: Statement of Recommended Practice applicable.to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS
102) (effective 1 January 2015) - (Charites SORP (FRS 102)), the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) and the Companies Act 2006.

Londonderry Inner City Trust meets the definition of a public benefit entity under FRS 102. Assets and
liabilities are initially recognised at historical cost or transactron value unless otherwise stated in the
relevant accounting policy note(s). .

~ The financial statements are brepared in sterling, which is the functional currency of the entity. '

.Group financial statements 5,
- The financial statements consolidate the results of the charity and its wholly owned subsrdlarles on a
line- by -line basis. The subsidiary companies are detalled below ,

Subsidiary Name . . Company Number = Charity Parent Cempany
o ' . . - Registration Control
‘ _ Number A
Inner City-Buildings Preservation Trust NI616033 - NIC100106 Sole member
Tamneymore Enterprise Trust Ltd NI026790 XR21754 Sole member
Fashion & Textile Skills C.I.C. ~ NI624758 : N/A . 100% Shareholder
Income

Income represents the total value of grants received and receivable as well as other income arising
from other operating and fundrarsmg activities during the year. Grants are recognised in the Proflt and
- Loss account when the conditions for their receipt have been complied with and there is reasonable
assurance that the grant will be recelved :

Income from government and other grants whether capltal' grants or 'revenue' grants, is recognlsed
when the chanty has entitlement to the funds, any performance conditions attached to the grants have
- been met, it is probable that the income will be received and the amount can be
measured reliably and is not deferred

Interest receivable
Interest on funds held on deposit is included when receivable and the amount can be measured reliably
by the charity; this.is normally'upon notification of the interest paid or payable by the Bank.
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_ Ldndonderry Inner City Trust '
Company limited by guarantee

Notes to the financial statements (continued)
Year.ended 31 March 2018

Tangible assets

Tangible assets are initially recorded at cost, and are subsequently stated at cost less any accumulated
depreciation and |mpa|rment Iosses

" Any tangible assets carried at revalued amounts are recorded at the fair value at the date of revaluation
less any subsequent accumulated depreciation and subsequent accumulated impairment losses.

An increase in the carrying amount of an asset as a result of a revaluation, is recognised in other
comprehensive income and accumulated. in capital and reserves, except to the extent it reverses a
revaluation decrease of the same asset previously recognised in profit or loss. A decrease in the
carrying amount of an asset as a result of revaluation is recognised in other comprehensive income to
the extent of any previously recognised revaluation increase accumulated in capital and reserves in
respect of that asset. Where a revaluation decrease exceeds the accumulated revaluation gains
accumulated in capital.and reserves in respect of that asset, the excess shall be. recognlsed in profit or
loss. .

Depreciation ~
Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual value,
- over the useful economic life of that asset as follows:

. Freehold property ' -.1% straight line

Plant and machinery ' - 20% reducing balance
Fittings fixtures and equipment - 20% _reducing balance
Motor vehicles ' - 20% reducing balance

If there is an indication that there has been a significant change in depreciation rate, useful life or
residual value of tangible assets, the depreciation is revised prospectively to reflect the new estimates. -

Flnanmal instruments

A financial asset or a financial liability is recogmsed only when the company becomes a party to the
contractual provisions of the instrument.

Basic financial instruments are initially recogmsed at the transaction price, unless the arrangement
constitutes a financing transaction, where it is recognised at the present value of the future payments o
discounted at a'market rate of interest for a S|m||ar debt instrument. .

|
Defined contribution plans
- Contributions to defined contribution plans are recognised as an expense in the period in which the-
related service is provided. Prepaid contributions are recognised as an asset to the extent that the
prepayment will lead to a reduction in future payments oracash refund.
When contributions are not expected to be settled wholly within 12 months of the end of the reporting
date in which the employees render the related service, the liability is measured on a discounted
present value basis. The unwinding of the discount is recognlsed in finance costs in profit or loss in the
: period in whlch it arlses

Limited by.guarantee

Londonderry Inner City Trust is a regiét‘ered charity limited by guarantee without a share capital.

I ~ l
HMRC Charity Reference Number: X0514/81
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. Funds

' Unréstricted Revenue Funds -
Restricted Re_venué Funds -
Unrestricted Capital Funds )

Restricted Capital Funds - 'A
Designated funds -

_'Net mcome/(expendlture)

This is.stated after charglng/(credltmg)

~ “Londonderry Inner City. Trust
Company limited by guarantee

Notes to the financial statements (continued) e e
-Year ended 31 March 2018- ;

comprise those revenue funds which the management committee
are free to use in, accordance with the company objectives.

comprlse those revenue funds WhICh have been given for partlcular

_purposes and pro;ects

" comprise those net assets which the trust is able to apply freely in

pursunt of its own charitable objectlves and related purposes

compnse those net assets which ‘at the end -of the accountlng
period have specific grant and other conditions restricting either

" their use or their dlsposablhty for defined penods

compnse of unrestrlcted funds of the charlty which the trustees
have decided at their dlscretlon to set aside to use for a specific
purpose.

.Groub - Group - } ,Charity _ Charity

- 2018 2017 - 2018 2017
. . SR > B o £ £
Depreciation of tangible assets 60,717 48,312 17,533 19,927
.Loss on disposal of tangible assets = - ' 463 - - 463 -
Impairment of trade debtors 27,118 107,102 18,167 21,156

. Fees payable for the audit of the financial o -
14,205 14,747 - 9,120 9,024

statements
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Londonderry Inn_er City Trust
Company limited by guarantee

Notes to the financial statements (continued) ‘
Year ended 31 March 2018 - e

6. Staff costs

The average number of persons employed by the company dunng the year ‘including the dlrectors

amounted to:

Management and finance staff
Administrative and maintenance staff

The aggregate payroll costs incurred duri'ng the year were:

Wages and salaries
Social security costs
Other pension costs.

2018 . 2017
.2 ‘ 2
7 5
9 7
2018 2017
: g £
212,766 168,862
15,268 13,323

o 11,524 24,423
239,558 206,608

. One employee had employee benefits totalllng between £60,000 and £70 000 (2017 ‘one employee)

None of the trustees have been paid any remuneration or received any other payment from an
employment with the charity or a related party. In the year trustees were reimbursed expenses totalling

£2,818 (2017 - £3,426) the expenses are split as follows

" Travel and accommodation
Mobile phone |

Number of 'l'rustees

~ Travel and accommodatlon
Mobile phone I

‘Number of Trustees - » ‘
Page 18

2018

- Londonderry Inner  City Tamneymore

InnerCity Building Enterprise
Trust Preservation Trust Ltd

Trust -
£ £ £
1,983 200 143
- r 491
1,983 200 . 634
5 4 2
2017

Londonderry Inner City Tamneymore
Inner City 'Building Enterprise
-Trust - Preservation Trustitd -

Trust A

£ S -
2,265 250 . . 450

- 462
2,265 250 912

8 5 4



Londonderry Inner City Trust
Company limited by guarantee -

Notes to the financial statements (continued)
Year ended 31 March 2018

~

The key management personnel for the parent chanty and the group are the trustees, the Chief |,
- Executive and the Finance Manager. The total employees benefits of the key management personnel of
the trust were £123,971 (2017 £120,347) , .

7. Income - ) V ~Group B Cherity

Restricted Restricted Restricted Restricted
Funds Funds Funds Funds
2018 - 2017 - 2018 2017
: £ £ £ B 5
Incoming from charitable actIVItles ~ o ‘ . '
‘Grant Income 21,073 230,776 12,673 34,776
Total : ' 21,073 230,776 12,673 34,776
Group Charity
Unrestricted Unrestrlcted Unrestricted Unrestricted
Funds Funds - Funds - Funds
2018 . - 2017 . 2018 2017
£ - £ £ £
Incommg from charltable activities S ’
Grant Income 58,532 - 58,532 : =
Total o , 58,532 - 58532 -
Group- Chai’ity
- Unrestricted Unrestricted Unrestricted Unrestricted -
Funds Funds Funds  Funds
_ 2018 2017 2018 2017
Income from other trading activities £ £ . £
Rental Income ‘ : " 907,969 . 903,217 714,595 . 764,363
Service Charges & Recharges 8,688 19,428 . 8,688 19,428
Short term lettings | ' 40 1,735 1 40 1,735
Fashion Hub income ' . - 3,676 - 3,676
Other income . 6,615 12,326 6,615 12,326
Total : 923,312 940,382 729,938 801,528

-Investment income : :
Bank interest received - 23,636 32,454 23,532 32,245
o 23,636 32,454 23,532 . 32,245
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~ Londonderry Inner City Trust
Company limited by guarantee

‘Notes to the financial statements (continued)
Year ended 31 March 2018

Expenditure : : Group Group Charity Charity

2018 2017 2018 2017

£ g . £ B -

Expendlture on Ralsmg Funds : _ -
Purchases 495 - .- - -

Wages and salaries 145,999 147,330 - 146,002 147,283
Employer s social security contributions 12,327 11,473 12,327 . 11,473 -
Staff pension costs - defined contnbutaon’ 10,380 24,093 10,380 ’ 24,093
Staff training 5,076 . 3,999 5,076 - 3,999
" Uniforms and staff expenses : - . 5,094 ' - 5,094
Recruitment costs ' : . 1,800 6,283 1,800 6,283
Management fee 8,801 - 8,801 - -
Rent payable : 3,114 254 ) 3,114 254
Rates : 28,205 30,528 26,546 27,033
Office expenses o - 3,317 . 3,292 - 3,317 3,292
Insurance . 33,003 16,462 25,720 . 8,649
Light and heat . — 27,452 22,405 . 20,639 17,331
Cleaning : - 3,534 . 3,797 - 3230 . . 2618
Repairs and mamtenance 143,407 . 141,636 122,405 . 130,435
Printing, postage and stationery 15,164 15,752- 15,059 15,700
Advertising 8,713 13,856 6,514 13,856
Telephone 9,468 8,863 6,899 . 5,790
Hire of equipment ' %0 - - -
Leasing of motor vehicles 1,663 - . : -
i Motor expenses . 7,936 11,444 ' 7,837 11,246
Entertaining - ' : © 11,052 4,885 8,184 © 4,185
Legal and professmnal 2,138 - 7,199 . 360 7,173
"Consultancy fees ’ 3,885 3,500 - - : -
Accountancy fees - _ 530 . 2,030 - 1,960.
Auditors remuneration . 14,205 14,747 9,120 9,024
Bank charges - 2l562 2,236 2108 - 1,089
Bad debts . - 12,307 96,474 12,193 . - 10,528
Doubtful debts ‘ 14,811 . 10,628 5974 10,628
General expenses - 2,194 _ 945 2,122 885
Subscriptions .’ 1,894 1,574 1,894 1,574
Tenarnt compensation payment . 60,000 ' - ; 60,000 -
Depreciation of tangible assets : 60,717 48,312 17,533 - 19,927
Gain/loss on disposal of tangible assets 463 - - 463 Coe-
Bank interest paid o 1 -1 - -
Interest on overdue taxation . " 440 - 440 ' : -
Total o 657,143 659,092 546,057 501,402

I
Expenditure on’raising funds was £657,143 (2017 £659,092) of whlch £603,349 was unrestricted
(2017 - £622,415) and £53,794 restricted (2017 - £36,677). , ,
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Londonderry Inner City Trusi'
Company limited by guarantee

Notes to the finanéial statements (continued)
Year ended 31 March 2018

9. Expenditure ~ : GrOUp' Group Charity Charity

2018 2017 2018 2017
: ' : £ £ : £ £ o

Expenditure on Charitable Activities ) ' _ . .
Wages and salaries . 66,765 21,530 40,087 21,530
Emplo‘yer's social security contributions - 2,941 1,850 2,941 - 1,850
.Staff pension costs - defined contnbutlon 1,144 330 1,144 330
Charitable donations 62,405 68,577 93,910 65,777
Charitable events ' ' .. 34,481 14,686 34,481 14,686
Consultancy fees g - 24,013 - - -
Fashion Hub programme costs - 5,403 : - 5,403
Fashion Hub expenses ' 10,331 19,974 R 19,974

Total ' © 202,080 . 132,350 - 172,563 129,550

‘Expenditure on chantable activities was £202,080 (2017 - £132 350) of which £191,820 was unrestncted
(2017 - £126,947) and £10,260 restncted (2017 £5 403) 4

10.  Inner City Building Preservation Trust

The wholly owned subsidiary Inner City Building Preservation Trust is incorporated in Northern Ireland

(company number NI616033) and is a registered charity: (charity number NIC100106). Inner City

Building Preservation Trust is involved in the preservation, protection, restoration and improvement of

" buildings in the Inner City area of Derry City. The parent charity and group administrative office

. Operates from a building owned by Inner City Building Preservation Trust. A summary of the financial
" results is shown below.

;i'he summary financial performance of the subsidiary alone is: : _
' 2018 2017

£ . S 3

Income k : : ' | , .- 106,500 241,000 - |
Expenditure - : . : § (82,272) (38,993) '
Net-incoming resources for the year » : 24,228 202,007
The assets and liabilities of the subsidiary were: o . .
Fixed assets B 5,657,293 5,628,887

- Current Assets f . 122,009 - 285,409
Current liabilities o : (4,094,515) (4,253,737) -
Long term liabilities o - . - -
Net assets - : o . _ . 1,684,787 1,660,559

' Total Charity Funds | | 1,684,787 1,660,559 |
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. Londonderry Inner City Trust
Company limited by guarantee
Notes to the financial statements (continued)
Year ended 31 March 2018

Tamneymbre Enterprise Trust Ltd

The wholly owned subsidiary Tamneymore Enterprise Trust Ltd is incorporated in Northern Ireland
(company number NI026790) and is a registered charity with HMRC (charity number XR21754).

Tamneymore Enterprise Trust Ltd is involved in projects or services to provide employment to
" advance welfare, training and urban regeneration in the Waterside area of Londonderry Asummary .
“of the financial results is shown below

The summary fihancial performance of the subsidiary alone is: ' :
: ' - 2018 2017

£ £

Income N . 88963 - 93,022
Expenditure ' : (53,217) (120,983)

. . . ' 35,746 (27,961)
Gain/(loss) on revaluation of properties _ .- 321,204 (13,780)
Net (outgoing) resources for the year . : 356,950 - (41,741)
The assets and liabilities of the subsudlary were: i »
Fixed assets : : 4 1,300,803 - 951,004
Current Assets - ] : 769,074 .~ 754,084
Current liabilities : S (923,117) (895,278)
Long term liabilities : ‘ (52,149) (72,149)
Net assets | : 1,094,611 737,661
Total Charity Funds . 1,094,611 -~ 737,661
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Londonderry Inner City Trust
Company limited by guarantee

Notes to the financial statements (continued)
- Year ended 31 March 2018 - '

Fashion & Textile Skills C.I1.C

The wholly owned subsidiary Fashion & Textile Skills C.I.C. is incorporated in Northern Ireland
(company number NI624758). Fashion & Textile Skills C.I.C. assists the growth of the fashion and
textile sector in the North West Region of the island of Ireland through providing work space, business
training and mentoring and access to specialised technology and equipment. The Fashion & Textile
Skills C.L.C. operates from one of the buildings owned by group company Inner City Building

Preservation Trust. A summary of the financial results is shown below.

The summary financial performance of the subsidiary alone is:

2018 12017
£ £

" Turnover : ' 46,411 1,040

Expenditure o (45,110) (517)
. Profit for the year i . 1,301 523

The assets and liabilities of the sUbsidiéw were:

Current Assets , L . : 15,277 16,122

Current liabilities . . (12,000) (14,146)

Net assets - : - 3,277 1,976

Aggregate share capital and reserves _ . , , 3,277 1,976.
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Tangible assets

Cost or valuation
At April 2017
Additions

Disposals
Revaluation

At 31 March 2018

Depreciation

At1 April 2017
Charge for the year

Disposals

At 31. March 2018

Carrying amount
_At 31 March 2018

At 31 March 2017

Freehold

Plant and -

Londonderry Inner City Trust
Company limited by guarantee

otes to.the financial statements (continued)
7777 Year'ended 31 March 2018 .

Fixtures,

_ -Motor Tbtal
-property  machinery fittings and - vehicles ’
equipment .
£ £ B £ £
15,317,359 47,832 871,846 A 3,675 .16,240,712
707,924 ‘ - 2,805 - 710,729
(377) - : - (3,675) (4,052)
(16,161) - - - . :(16,161)
16,008,745 47,832 ‘ 874,651 - 16,931 ,228
6,811 40,942 383,005 2,712 433,470
- 1,378 59,339 - 60,717
- . - (2,712) (2,712)
6,811 42,320 442,344 - 491,475 -
16,001,934 5512 - 432,307 - 16,439,753
15,310,548 6,890 488,841 963 1 5,807,242
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Londonderry Il‘merﬂCity‘ Trust
Company limited by guarantee

t

‘Notes to the financial statements (continued)

13 (a) Tangible assets Charity

14.

15.

Cost or valuation

- At1 April 2017 -

Additions
Disposals
Revaluation

At 31 March 2018

Depreciation
At 1 April 2017

~ Charge for the year

Disposals
At 31 March 2018

Carrying amount

At 31 March 2018

At 31 March 2017

s

Year ended 31 March 2018

Motor -

Freehold Plant and Fixtures, Total

property machinery - fittings and vehicles

. equipment .

£ £ ' £ £ £
9,140,000 - 47,832 361,125 3,675 9,552,632
607,365 = 2,805 - 610,170
- - - .(3,675) . (3,675)
(337,365) - - - (337,365)
9,410,000 47,832 363,930 - 9,821,762
- 40,942 281,628 2,712 325,282
: 1,378 - . 16,155 - 17,533
- - - (2,712) (2,712)
- 42,320 297,783 - 340,103
. 9,410,000 5,512 66,147 - 9,481,659
6,890 963 9,227,350

9,140,000

79,497 .

The charity is the sole member of the wholly owned charitable subsidiary companies Inner City Bwldmg
Preservation Trust and Tamneymore Enterprise Trust Ltd. The charity holds 10 shares of £1 each in
the wholly owned subsidiary Fashion & Textile Skills C.I.C. These are the only shares allotted, called
up and fully paid. All subsidiary compames are incorporated in Northern Ireland The flnanmal results
for these compames are summarised in notes. 10 to 12.

Debtors

Trade debtors

Other debtors’

Prepayments and accrued income .

Group l(:harity f
2018 2017 .2018 2017
£ £ .£ £
21,931 21,143 11,806 - 14,996
116,240 57,199 107,232 53,657
62,251 12,146 947,176 927,418
200,422 90,488 1,066,214 996,071

Page 25



"16.  Creditors: amounts falling due within one year

17.

Bank loans and overdrafts
Trade creditors
Accruals and deferred income

Social security and other taxes -

Other creditors

Provisions

At 1. April 2017 o
Charges against provisions

At 31 March 2018

" Londonderry Inner City Trust

Company limited by guarantee

Year ended 31 March 2018 -

Notes to the financial statements (continued)

Charity

Group }
2018 2017 2018 2017
£ £ £ £
2,048 285 2,048 . 285
110,982 91,362 73,650 84,256
339,004 125,890 323,647 - 117,471
14,070 12,837 9,920 12,837
- 139,486 593,345 444,583
466,104 369,860 1,002,610 = 659,432

_ Group ‘Charity

12017 2016 2017 2016
) g e £ £
72,149 * 80,000 -
(20,000) (7,851) : -
52,149 72,149 - .
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Londonderry Inner City Trust
Company limited by guarantee

Notes to the financial statements (continued)
Year ended 31 March 2018

Analysis of charitable funds

~ Analysis of movements in group unresiricted funds -

Balance at . Incoming Resources Losses on( Transfer Funds at

1 April 2017 Resources Expended Revaluatlon Between 31 March
Funds 2018

: o £ £ £ £ - £ £
General Fund 11,249,005 855,480 (795,169) (236, 161) 1,117,867 12,191,022
Undistributable Fund 2,171,314 ‘ - - - - 2,171,314
Designated Fund 3,311,768 . 150,000 _ - - (1,263,768) 2,198,000

116,732,087 1 ,v005,'480' (795,169) (236,161) (145,901) 16,560,336

Analysis of movements in charity unrestricted funds

" Balance at Ihéoming Resources Losses on Transfér Funds at
1 April 2017 Resources Expended Revaluation Between 31 March

Funds 2018
, £ . £ . £ £ £ £ .
General Fund o 10,837,128 812,002 (705,947) (337, 365) 1,263,768 11,869,586
- Undistributable Fund ) 2,171,314 - - - - 2,171,314
Designated Fund - 3,311,768 - - - 1,263,768 2,048,000
16,320,210 812,002 (705,947)  (337,365) : - 16,088,900
General Funds Funds which the trust is able to apply freely in pursuit of its own charitable
objectives and related purposes. .
Designated Funds Funds which the trust have set aside for major repairs and cyclical

maintenance, six months working capital, a capital programme budget for the
coming year and funds for future developments in I|ne W|th their charitable
objectives. |

‘ 'Undistributable Funds . ~ These funds are the revaluation reserve carned forward WhICh are not available

for distribution by the charlty

"Analysis of mdvements in group restricted funds

- Balanceat Incoming Resources Gains on Transfer Funds at

1 April 2017 * Resources Expended Revaluation Between 31 March
Funds. 2018

‘ £ £ g £ £
Property Fund 2,288,308 21,073  (64,054) 220,000, 145901 2,611,228

2,288,308 21,073 (64,054) 220,000 {1 45,901 2,611,228
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Londonderry Inner City Trust
Company limited by guarantee

Notes to the financial siatements (continued)

Analysis of movements in charity restricted funds:

Balanceat Incoming Resources Losses on

e " Year ended 31 March 2018

v

Transfer Funds at

1. April 2016 Resources Expended Revaluatlon Between 31 March
Funds 2018

. £ _ £ £ £
Property Fund o 300,000 - (12,673) - - 300,000
300,000 (12,673) - - 300,000
Property Fund ' To support community development social enterprise, educatloﬁ and

A employment and urban regeneration and promote and protect buildings within
P . the Inner City area of Derry City. .

Analysns of group net assets between funds

Fixed Assets"

Cash at bank and in hand

Other current assets

‘Current liabilities

Provisions for liabilities and charges

“Total

Analysis of changes in net debt

Group changes in cash and cash equivalents

Cash and cash equivalents

Charity changes in cash and cash equivalents

Cash and cash equivalents

Pége 28

General Designated Restricted

Fund Fund Fund >~ Total
13,834,525 - 2,605,228 16,439,753
851,642 2,198,000 - 3,049,642
194,422 - 6,000 200,422
(466,104) - - (466,104)
(52,149) - - (52,149)
2,198,000 2,611,228 19,171,564

14,362,336

© At 1 April
2017

£
3,564,675

Cash flows At 31 March

£
- (515,033)

2018
£
3,049,642

- At 1 April
2017

£
2,975,119

Cash flows At 31 March

£
. 212,586

2018 -

2,762,533
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21.

Londonderry inner City Trust
Company limited by guarantee

Notes to ihe finéncial statements (cdntinued)
Year-ended 31 March 2018’

Contingent assets and liabilities

During the year ended 31st March 2008 Londonderry Inner City Trust (‘the trust) disposed of rental .
premises in Derry as detailed in the notes of the financial statements for the year ended 31st March
2008. The sale agreement for the disposal of this building contained a contingency clause, whereby
Londonderry Inner City Trust stands to benefit from the possible future financial transactions of this
building. However, as these events are ‘outside the control of 'The Trust, the certainty and amount of
this benefit cannot be accurately quantified. ’ ‘

Related party transactions
During the year the company entered into the following transactions with related parties:

.~ Transaction value Balance owed by/(owed to)

2018 2017. 2018 2017
. . C ' £ £ £ £
~ Wholly owned subsidiaries A : (185,675) 77,357 ' 4,377,902 4,563,577
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