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Directors’ report

The directors present their report and the audited consohidated financial statements for the year ended 31
March 2009

Principal acimties

The principai activity of the Group 1s the manufacture of UPVC double glazed windows, doors and
assocsated glass panels

Review of husiness and futare outlook

The directors consider the results for the year to be satisfactory The directors remamn confident that the
current level of performance will be maintained in the future

Principal risks and uncertainties

The key business nisks and uncertanties affecting the Company are increasing raw matenial costs and
mantainmg sales Jevels

The Company’s management endeavour to mutigate these risks by implementing regular strategic and
operational reviews

Finanaial risk management

The Company does not actively use financial instruments as part of its financiaf nsk management It 1s
exposed to the usual credit risks and cash flows associated with selling on credit and manages these risks
through credit control procedures

Key performance mdicators

The Company's directors are of the opinton that analysis using key performance imdicators 15 not
necessary for an understanding of the development, performance or position of the business

Dividends and transfers to reserves

The directors have declared the following dividends in respect of the year ended 31 March 2009

£
Redecmable Cumulative Preference Shares
Divadend of £0 05 (2008 £0 05) per Redeemable Cumulative £1 Preference Share 60,000

The profit for the year after payment of the dividends set out above has been transferred to reserves
Dhrectors

The directors of the Company at 31 March 2069, who have all been directors for the whole of the year
ended on that date. are listed on page

Changes 1n fixed assets

The movements 1n fixed assets during the year are set out in notes 12, 13 and 14 to the financial
statements
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Directors’ report (continued)

Chantable and political donations

The donations made by the Company during the year for charstable purposes were £8,458 (2008 £7 907)
Taxation status

The Company 1s a close company as defined by the prowvisions of the Income and Corporanon Taxes Act
1988 and this posinon has not changed since the end of the financial year

Directors’ responsibnimes

The directors are responsible for preparing the Annual Report and the financial staternents in accordance
with applicable Jaw and regulations

Company law requures the directors to prepare financial statements for each financial year that give a true
and fair view of the state of affairs of the group as at the end of the financral year and of the profit or loss
of the company for that year Under that law the directors have elected to prepare the financial
statements i accordance with United Kingdom Generally Accepted Accounting Pracuce {(United
Kingdom Accounting Standards and apphicable law)

The directors confirm that suitable accounting policies have been used and applied consistently and
reasonable and prudent judgements and estimates have been made 1n the preparation of the financial
statements for the year ended 31 March 2009 The directors also confirm that applicable accounting
standards have been followed and that the financial statements have been prepared on the gong concern
basts

The directors are responsible for keeping proper accounting records that disclose with reasonable
accuracy at any time the financial position of the group and enable them to ensure that the financial
statements comply with the Compantes (Northern Ireland) Order 1986 They are also responsible for
safeguarding the assets of the Company and hence for taking reasonable steps for the prevention and
derection of fraud and other irreguiarities

Employees

The Group's policy is to consult and discuss with employees. through unions, staff councils and at
meetings, matters hkely 1o affect employees” interests

Information on matters of concern to employees 1s given through information bulletins and reports
(including an annual Employee Report) which seek to achieve a common awareness on the part of all
employees of the financial and econonme factors affecting the Group’s performance

Disabled persons

The Group's policy 1s to recruit disabled workers for those vacancies that they are able to fill  Alf
necessary assistance with imtial traimng courses 1s given  Once employed, a career plan 1s developed so
as to ensure sustable opportunittes for each disabled person  Arrangements are made, where possible. for
retaining employees who become disabled, to enable them to perform work as appropriate 1o their
aptitudes and abilities
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Directors’ report (continued)

Auditors
The auditors. ASM Horwath (8) Limuted, have indicated their willingness to accept reappointment under

Article 393(2) of the Companies (Northern Ireland) Order 1986 and a resolution concerming their
reappointment will be proposed at the Annual General Meeting

By the order of the board

Brnan Lavery
Director

Antrnm
21 January 2010
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Report of the independent anditors to the members of Camden Group
Limited

We have audited the consolidated financial statements of Camden Group Limted for the year ended 31
March 2009 which comprise the Consolidated Profit and Loss Account, the Balance Sheets, the
Consolidated Cashflow Statement and the related notes These financial statements have been prepared
under the historical cost convention and the accounting policies set out therein

This report 15 made solely to the Company’s members, as a body, m accordance with Article 244 of the
Companies (Northern Ireland) Order 1986  Our audit work has been undertaken so that we might state to
the Company's members those matters we are required to state to them n an auditor’s report and for no
other purpose To the fullest extent pernutted by law. we do not accept or assume responsibility to
anyone other than the Company and the Company’s members as a body, for our audit work, for this
report. or for the opimion we have formed

Respective responsibihnes of directors and auditors

The directots™ responsibiliues for preparing the annual report and the financial statements n accordance
with applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted
Accounting Practice) are set out 10 the Statement of Directors’ Responsibilities

Our responsibility 1s to audit the financial statements in accordance with refevant fegal and regulatory
requirements and International Standards on Auditing (UK and Ireland)

We report to you our opinien as to whether the financial statements give a true and fair view and are
properly prepared in accordance with the Compames (Northern freiand) Order 1986 We alsa report to
you, 1f m our opimon. the Directors’ Report 15 not consistent with the financtal statements, if the
Company has not kept proper accounting records, if we have fiot recetved all the mformation and
explanations we requre for our audit, or 1f mformation specified by law regarding directors’
remuneration and transactions with the Cormpany 1s niot disclosed

We read other information contatned tn the Annual Report, and consider whether 1t 15 consistent wath the
audited financral statements This other nformation comprises only the Directors’ Report  We consider
the smphcations for our report if we become aware of any apparent misstatements or material
imconsistencies with the financial statements  Our responsibihities do not extend to any other information

Basis of audit epinion

We conducted our audst 1n accordance with International Standards on Auditing (UK and Ireland) 1ssued
by the Auditing Practices Board An audit includes exarminanion. on a test basis, of evidence relevant to
the amounts and disclosures 1n the financial statements It also includes an assessment of the sigrificant
estmates and judgements made by the directors in the preparation of the financal statements and of
whether the accounting policies are appropriate to the company's circumstances, consistently apphied and
adequately disclosed

We planned and performed our audit so as to obtain all the information and explanations which we
considered necessary in order to provide us with sufficient evidence to give reasonable assurance that the
financial siatements are free from matenal misstatement. whether caused by fraud or ather irregularity or
error In forming our opimion we also evaluated the overall adequacy of the presentation of the
information 1o the financial statements
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Report of the independent auditors to the members of Camden Group
Limited (continued)

Opimon

In our opinion

» the financial statements give a teue and fair view. in accordance with United Kingdom Generally
Accepted Accounung Practice, of the state of the Group's and the Company's affairs as at 31
March 2009 and of its profit for the year then ended.

» the financial statements have been properly prepared in accordance with the Companies
(Northern Irelandy Order 1986, and

* the information gsven m the Directors” Report 1s consistent with the financial statements

WP Y R S \.,_\__NJ,

ASM Horwath (S) Limited
Chartered Accountants and Registered Auditors

The Diamond Centre

Market Street
Magherafelt

21 January 2010
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Consolidated profit and loss account

Notes 2009 2008

£ £

Turnover 1.2 41,731,514 53.221.215
Cost of sales {29.806.064) (37.886.323)
Gross profit 11,925,450 17.334.692
Ner operalng expenses 3 {11,041,585) (11.833.118)
Other operating mcome 15,859 37,864
Operating profit 899,724 4,339,438
Investment mncome 6 43,213 143,220
Profiv/(loss) on disposal of tangible fixed assets 6,2G9 217,800
Amounts wnitten off mmvesimenis {1,003) -
Profit on ordinary actwities before interest payahle 948,143 5,900,458
Interest payable and sinular charges 7 (864,171} (1.060.624)
Profit on ordmary activities before taxation 8 83,972 4.839,834
Taxation 9 227,052 (1,586,556)
Profit for the year 25,24 311,024 3,253.278

All amounts above relate to continutng operations of the Group

The Group has no recogmsed gams and losses other than the profits above and therefore no separate
staterent of total recognised gains and losses has been presented

There 15 no difference between the profit on ordinary activities before taxation and the profits for the year
stated above and ther historical cost equivalents

The notes on pages || 1o 26 form part of these financial statements
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Balance sheets

Fixed assets
Intangible fixed assets
Tangible fixed assets
Investments

Current assets
Investments
Stock

Debtors

Cash at bank

Creditors amounts falling due within one year
Net current assets/(liabilities)

Total assets less current habihities

Creditors: amounts falling due after one year
Provistons for habiinies

4ccruals and deferred income

Net assets

Capital and reserves
Called up share capital
Profit and loss account

Total shareholder’ funds

Notes

12

-

13

14

135
16
17

19

ol
FA

21

Group Company
2009 2008 2009 2003
£ £ £ £
4.443.020 4.704,020 4,443,020 -
18,075,608 17,725.709 17,283,294 14,301,799
- il 5,857,020 13.056.437
22,518,628 22,429.740 27,583,334  27,358.236
- 990 - 990
5,352,335 5,093.423 5,352,335 4.590.885
3,575.470 3.577,096 3575470 2,122.551
8,685,820 4,352,855 8,683,816 4.190,367
17,613,625 13.024,364 17,613,621 10,904.793
12,694,342 11107297 17,739,745 10.694.602
4,919,283 1,917,067 {146,124) 210,191
27,437,911 24,346 807 27,437,210 27,568.427
13,887,307 10.889,273 13,587,307 14,509.824
1,024,830 1,254.207 1,024,830 1,049,734
17,325 6,102 16,763 -
14,929,662 12,149.582 14,928,900 15,559.558
12,568,249 12,197,225 12,508,310 12,008,869
160,002 100,002 100,002 100.002
12,408,247  12,097.223 12,408,308 11,908,867
12,508,249 12,197,225 12,508,310 12,608,869

The financial statements on pages 7 to 26 were approved and authonsed for 1ssue by the Board of
Directors on 21 January 2030 and were signed on its behalf by

Bnan Lavery
Director

The notes on pages 11 to 26 form part of these financial statements
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Consolidated cash flow statement

Notes 2009 2008

£ £

Net cash inflow from continuing operating activities 7,182,741 5,834,139
(reconcilianon 1o operaung profit on page 1)
Returns on investments and servicing of finance
[nterest recerved 43,213 143,220
Interest pard on hure purchase contracts (264,132) (199,090}
Interest pard on bank loans and overdrafts (540,039) (801,524)
Net cash mflow/{putflow) from returns on investments
and servieing of finance {760,958) (857,394)

Taxation
Corporation tax payment

Investment achvities
Purchase of 1angible fixed assets
Proceeds from disposal of tangible fixed assets

Net cash inflow/(cutflow) from mvesting activiies
Non equiry dividends paid
Net ¢ash inflow/(outflow) before financing

Financing

Repayment of principal under hure purchase contracts
Bank Joan advances

Bank loan repayments

Caprtal grant receipts

Net cash outflow for financing

Increase/(decrease) in ¢ash and cash equivalents

{1.351,229)

(5,170,595)

5,841,955
671,360

(60.000)

5,681,914

(2,348,122}

(916.311)
19,963

(3,244,470)

2,437,444

The notes on pages 11 to 26 form pary of these financial statements

(1,715,790)
(1,199,290
(60.000)
3717455
(1,936,944
850.000
(869,107}
(1,956,051}

1.761,404

—————————
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Consolidated cash flow statement (continued})

Reconctliation of operating profit to net cash inflow from operating activities

2009 2008
£ £
Continumng operating activities
Operaung profit {page 7) 899,724 5.539,438
Deprecration of tangible fixed assets 2,164,758 2.962.740
Amorasation of intangible fixed assets 261,000 261,334
Amortisailon of capital grants (3,540) (5.340)
{Increase)/decrease n trade debtors (113,139 (888,437)
(Increase)/decrease n other debtors and prepayments (18,875} 527.279
IncreaseXdecrease) in trade credutors (215,194) (406,078)
Increase/(decrease) 1n other taxauon and social security 7147 64,835
[ncrease/{decrease) in other creditors 4,464,765 (2,181,231)
(Increase)/decrease in stock {258,912) (40.405)
Net cash inflow/(outflow} from continwing aperating activities 7,182,741 5.834.139
Analysis of changes 1n cash and cash equivalents
2069 2008
£ £
Changes i the vear
At 1 Apnil 2008 4,014,179 2,252.773
Net cash {outflow)'inflow 2,437,444 1,761,404
At 31 March 2009 6,451,623 4014,179
2009 2008 Change mn
the vear
£ £ i
Analysis of balances
Cash at bank and in hand 8,685.820 4,352.855 4,332,965
Bank overdraft (2,234,197) (338,676) (1.895,521)
6,431,623 4.414.179 2,437,444
Bank Hire Total
loans purchase
creditors
£ £ £
Analysis of changes i financing
Arl April 2008 8.893.463 3.882,642 12.776.105
Repayment of capital element of hure purchase contracts - (2.348.122) (2,348.122)
Bank loan repayments (916.311) - (816,311)
Inception of hire purchase contracts - 3,179.190 3.179.190
At 31 March 2009 7,977,152 4,713,710 12,690,862

The notes on pages 11 to 26 form part of these financial statements
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Notes to the financial statements

1. Principal accounting policies

The financial statements have been prepared 1n accordance with applicable Accounting Standards in the
United Kingdom A summary of the more mmportant policies, which have been apphed consistently, s
set out below

Basis of accounting

The financial statements are prepared in accordance with the hustorical cost convention

The directots consider 1t appropriate to prepare the consohidated financial statements on a going concern
basis

Basis of conselidation

The consolidated financial statements include the Company and its subsidiary undertakings  Intra-group
sales and profits are elurinated fully on consolidation

Turnover

Turngver, which excludes value added tax and trade discounts, represents the mvoiced value of goods
and services supptied

fnvestment itncome

Tncome from deposits 1s included. together with the related tax credtt. in the prefit and loss account on an
accruals basis

Parent company profit and loss account
The Company 1s exempt from publishing 1ts profit and loss account
Goodwill

Goodwill ansing on consolidation represents the excess of the fair value of the consideration given over
the fair value of the 1dentifiable net assets acquired, net of amortisation and any provision for impairment

Goodwill anising on the acqusition of subsidsaries and other purchased goodwill is eliminated by
amorusation through the profit and loss account on a straight lime basts over 1ts useful economme hfe

The princspal rates used for this purpose are

%
Purchased goodwill 3
Goodwill ansing on consolidation 3

The carrying values of goodwill are reviewed annually for impairment n periods if events or changes in
circumstances indicate the catrying value may not be recoverable
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Notes to the financial statements (continued)

Tangible fixed assets

Tangible fixed assets are stated at therr purchase cosi, net of depreciauon and any proviston for
npamrment

Depreciation 1s calculated so as to wnite off the costs of tangible fixed assets, less their esumated residual
values, on a straight line basis over the expected useful economic lives of the assets concerned

The principal annual rates used for this purpose are

%
Long leasehold property 4
Plant and machinery 15
Motor vehicles 25
Office equipment 25

The cost of fand 15 not deprecrated
Stocks and work in progress

Stocks and work 1n progress are stated at the lower of cost and net realisable value In general, cost1s
determined on a first i and first out basis and mcludes transport and handling costs  Where necessary,
provision 1s made for obsolete, slow moving and defective stocks

Hire purchase contracts

Assets acquired under hre purchase contracts are capitalised based on the purchase price of the assets
Depreciation is provided on the same basis as for owned assets  The interest element of the hire purchase
payment 1s charged to the profit and loss account over the period of the contract

The captal value of hire purchase assets are scluded m the balance sheet as a liability, reduced by the
capial element of the hire purchase payments

Deferred taxanon

Deferred taxation is stated on a full liability basis on all uming differences that have ongmnated but not
reversed by the balance sheet date

Foretgn currencies

Transactuions denominated in foreign currencies are translated imto sterling at the rate of exchange ruling
at the date of the transaction Assets and habihties denommnated 1n foreign currencies at the balance sheet
date are wranslated into sterling at the exchange rates ruling at that date All exchange differences are
taken to the profit and loss accoum

Pension costs
The Group operates a defined contribution pension scheme for ns directors and employees The assets of

the scheme are held separately from those of the Group in an independently adnumstered fund  The
pension cost charge represents contnibutions payable by the Group to the fund
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Notes to the financial statements (continued)

Government grants

Granis that relate to specific capital expenditure are treated as deferred income which 15 then credited to
the profit and Joss account over the related asset’s useful life Revenue grants are credited to the profit
and loss account m the same year as the related expenditure 1s incurred

Leases

Where assets have been acquired under finance leases, the obligations to the lessor are shown as part of
borrowings and the nights in the corresponding assets are treated in the same way as owned fived assets

Leases are regarded as finance leases where their terms transfer to the lessee substantially all the benefits
and burdens of ownership other than the right to legal title  Rentals payable under operating leases are
charged to the profit and loss account on a straight }ine basis over the lease term

2, Turnover

No analysts of turnover by activity or geographucal area has been provided as, 1n the opinion of the
directors. such disclosure would be seriously prejudicial to the interests of the Company

3. Netoperating expenses

2009 2008

£ £

Admimstrative expenses 3,789,792 5.157.034
Establishment expenses 5,491,320 4,722,604
Selfing expenses 1,249,961 1,692,146
Distribution expenses 249,512 -
Amorusation of intangible fixed assets 261,000 261,334

11,041,585 11.833.118

4, Employee information

The average number of persons (including executive directors) employed by the Group during the period
Wwas

2009 2008
Number Number
By actimvaty

Production 465 494
Administration 26 33
Sales 112 114
603 641
2009 2008
i £

Staff costs (for the above persons)
Wages and salanes 10,118,427 11,991,341
Secial seccunty costs 862,256 1,016,595
Other pension costs (note 27) 66,454 34,268

11,047,137 13,062,204
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Notes to the financial statements (continued)
5 Directors’ emoluments
2009 2008
£ £
Salary 210,865 373,072
Other emotuments (mciuding pension contributions and benefits m hind) 24,208 540
235,073 373,612
6. Investment income
2009 2008
£ £
Bank deposit interest 43,213 120,460
Other interest - 22,760
43,213 143,220
7. Interest payable and simlar charges
2009 2008
£ £
On bank loans and everdrafts
Repavable withun five years not by instalments 538,856 599,616
Hire purchase mterest 264,132 199.090
Other interest 1,133 201,918
Preference Share dividends (note 10) 60,000 60,000
864,171 1.060.624
8. Profit on ordinary activities before taxation
2009 2008
£ £
Profit/(loss) on ordinary activities before taxation 1s stated after charging.
Depreciation charge for the vear
Tangible owned fixed assets 1.067,292 2,147,858
Tangble fixed assets held under hire purchase contracts 1,097,466 847.882
Amornsation of intangible fixed assets 261,000 261,334
Amounts wnitien off invesiments 1,003 -
Auditors’ remuneration 27,500 26.500
And after erediting
Profit on disposal of tangible fixed assets 6,209 217.800
[nvestment income 43,213 143.220
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Notes to the financial statements (continued)
9. Taxation
(a) Analysis of the charge for the year

2009 2008

£ £

Corporation tax
UK corporation tax on the profitf{loss) for the year - 1,509,396
Adjustments in respect of prior years 2,325 (230.296)
Total corporation tax 2,325 [,279,1G0
Deferred tax
Ongmation and reversal of imung differences (252,798) 76,207
Adjustments in respect of prior years 23,421 231,249
Total deferred tax (229,377) 307.456
Total tax charge (227,052) 1.586.556

(b) Factors affecting the tax charge for the year

The tax assessed for the vear is lower than the standard rate of corporauon tax i the UK (28%) The differences are

explained below

Profitv/{loss) on ordinary activities before taxation

Profiv'(Joss) on ordinary activities multiphed by the
standard rate of corporation tax mn the UK of 28% (2008 30%)

Effects of
Expenses not deducted for 1ax purposes
Capital allowances for the year in excess of depreciation

Increasef{decrease) in losses
Other tiung differences

10. Dividends

Non equity shares
Dividend of £0 85 (2008 £0 05) per Redeemable Cumulative £1 Preference Share

Equity Shares
First interim dividend of £Nyl (2008 £Nul) per Ordinary £1 Share

Total

2009 2008

£ £

83,972 4,839,834
23,512 1,451.950
293,780 46,387
(128,247 (142,541)
(365) -
(188,680) 153,600
- 1,509.396

2009 2008

£ £

60,000 60,000
60,000 60 000




=
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Notes to the financial statements (continued)

11. Profit/(loss) for the financial year

As pernutted by Arucle 238(3) of the Compantes (Northern Ireland) Order 1990 the holding Company’s
profit and loss account has not been included in these financial statements The profit/(loss} for the year
1s made up as follows

2009 2008
£ £
Dealt with in the financial statements of the holding company (note 23) 667,394 2.924 886
Retained by subsidrary compares {356,370) 328.392
Profit/{loss) for the year 311,024 3.253.278
12, Intangible fixed assets
Group Goodwill
arismg on
consolidation
£
Cost
At 1 April 2008 5.226.688
Additions -
Disposals -
At 31 March 2002 5,226,688
Amaortisation
At 1 April 2008 522,668
Charge for the year 261,000
Disposals -
At 3) March 2009 783,668
Net book value
At 31 March 2009 4,443,020
At 31 March 2008 4,704,020

Goodwill arising on consolidation conststs solely of goodwill ansing on the purchase of the share capial of
Camden Glass Limited (formally K McAnallen Linuted), a company registered Northern Ireland, on 3
January 2007
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Notes to the financial statements (continued)
12. Intangible fixed assets (continued)
Company Purchased
goodwill
£
Cost
At 1 Apnil 2008 -
Addions 4,443,020
Disposals —_—
Ar 31 March 2009 4,443,020
Amortisafion
At 1 April 2008 -
Charge for the year -
Dispasals -
At 31 March 2009 -
Net baok value
At 31 March 2009 4,443,020

At 31 March 2008

A ——————

Purchased goodwill consists solely of goodwill acquired from Camden Glass Limuted on 31 March 2009

13. Tangible fixed assets

Group Leasehold Long Store Plant and Motor Office Total
IMprovements leasehold equipment machimery vehicles equipment
property

£ £ £ £ £ £ £
Cost
Arl Aprd 2008 227,097 3,636,616 5,851,823 16,416,468 3,707.717 1323245 531,162,966
Addions - 195876 5,362,458 1.727617 528,510 535324 8.349,785
Disposals - (1.080) {7.453,769) (2,481.378) {795,578)  (852,654) (11.584,459)
Reclassification - 76,304 - {199,76M 15,500 107,965 -
At 3t March 2009 227097 3.907,716 3,760,512 15.462.938 3.456,049 1,113.880  27.928.292
Deprecianon
Arl Apnl 2008 - 477872 3,728.211 6,527.519 1,722,914 979,741 13,432,227
Charge for the year 11,354 104,346 - 1,619,876 363.631 60,551 2,164,758
Disposals - (103) (3.729.211j (1.015,347) (469.4407  {516.528) (5.730.631)
Reclassification - 46.530 - (826100 10.587 26,793 4,330
At 31 March 2009 11,354 £33.643 - 7,049.418 1,627,692 530,557 9852684
Net book value
At 3 March 2009 215,743 3274073 3,760,512 8,413,500 1,828,457 583.323 18,075,608
At 31 March 2008 227097 315871 21225612 9.888.949 1,984,803 343,504 17,725,709

The net book value of tangible fixed assets includes an amount of £5,715,386 (2008 £4,834,112) n

respect of assets held under hire purchase agreements
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Notes to the financial statements (continued)

13. Tangible fixed assets (continued)

Company Leasehold Long Store Plant and Motor Office Total
improyements leasehold equipment machmery vehicles equipment
property
£ £ £ £ £ £ £
Cost
At 1 Aprd 2008 227,097 2,639,396 19.694.672 3492917 1,134,392 27,188.674

Additzons - 196,490 3,760.512 1,727617 528,510 389,905 6,603,034

Dusposals - (1,080) (2,481,379 {168,133) (17,585) (2,608,176
Reclassificanion - 76 304 - (199,769} 15.300 107,963 -
A13] March 2009 227,097 2911310 3760512 13,741,142 3.868.794 1614677 31,123,532
Depreciation

At 1 Apnl 2008 - 341.227 - 9,805.723 1,790,420 949,505 12,886,875
Charge for the year 11354 41,286 - 1619876 363,631 60,551 2,096,698
Disposals - (105) - (1,014,736) (124,301} (4,193)  (1,143,335)
Reclassification - 46.530 - (§2,610) 10,587 25493 -
At 31 March 2009 11,354 428,938 - 10,328,253 2.040,337 1031356  13.840,233
Net book value

At 31 March 2009 215,743 2481761  3.760.512 8,412,889 1,828,457 383321 17,283,254
AL 31 March 2008 227097 2,29%.369 - 5,888.949 1,702 497 184,887 14,301,799

The net book value of tangible fixed assets includes an amount of £5,715,386 (2008 £4.591,289) n respect
of assets held under hire purchase agreements

14, Fixed asset investments

Group Tnterest
related
undertalungs
£

Cost
At1 Apnil 2003 11
Additions -
At 31 March 2009 11

Amounts written off
At 1 Apnl 2608 -

Change for the year 11
At 31 March 2009 11

et book value
At 31 March 2009

At 31 March 2008 11

Interest in related undertalangs

Interest n related undertakings consisted solely of 10 ‘A’ Ordmary Shares and 100 £0 0! Ordinary
Shares 1n Camden Incentives Co, 2n unlimied company established in England and Wales
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Notes to the financial statements (continued)

14. Fixed asset mvestments (continned})

Company

Cost
At] Apri 2008
Additions

Dividend from subsidrary undertaking

At 31 March 2009

Amounts written off
At 1 April 2008
Change for the vear
At 31 March 2009

WNet book value
At 31 March 2069

At 31 March 2008

Interest in group undertakings

Name of undertaking

Camden Glass {amned

K McAnalien (Safety Glass) Limuted

K McAnallen fAlummiem) Limted

Interest m Interest in Total
group related
undertalungs undertakings
£ £ £
9,007.426 4,649.011 13,056,437
(3 150,106} - (3,150,406)
5,857,020 4,049,011 9,906,031
- 4,049.011 4,049,011
- 4,049,011 4,049,011
5,857,020 - 5,857,020
9,007,426 4,049,011 13,056,437
Country of Description of  Proportion of nommal
meorporation or shares held value of 1ssued shares
registration held
Group Company
% %
Northern Ireland Ordwnary 190 y00
£1 Shares
Northern Ireland Ordimary 100 -
£1 Shares
Northern Ireland Ordinary 100 -
£1 Shares

Camden Glass Limited transferred its trade, assets and undertakings to Camden Group Liumited on 31
March 2009 and ceased to trade from that date

The principal acuvity of Camden Glass Limited, which was transferred to the Camden Group Limited on
31 March 2009, was the manufacture and sale of industrial seeded glass units toughened and processes

glass

K McAnallen (Safety Glass) Limred and K McAnallen (Alumimum) Limisted ceased tradmng several
years ago and were dormant throughout the financial year
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14. Fixed asset mvestments (continued)
Interest sn related undertakings
The cost of investment in related undertakings 15 analysed as follows
2009 2008
£ £
Camden Incentives Co
10 A" Ordinary Shares 0 10
100 £0 01 Ordinary Shares 1 {
Ingleby (1677} Limited
2,020,000 B' £1 Ordinary Shares 2,020,000 2,020.000
Ingleby (1678) Limited
2.020.000 *B° £1 Ordinary Shares 2,020,000 2,020,000
Camden Finance
90 £0 01 Ordinary Shares 4,600 9.000
4,049,011 4,049,011

Camden Incentive Co and Camden Finance are unlimited companes, estabhished in England and Wales
on 19 December 2003 and 4 November 2005 respectively, which were dormant throughout the year

Ingleby (1677) Limited and ingleby (1678} Linuted are private lismuted companties, established in England
and Wales on 17 October 2005, which were dormant throughout the year

15. Current asset invesfments

Cash

16. Stock

Raw materials and consumables
Work 1n progress
Fimshed goods

Group Company
2009 2008 2009 2008
£ £ £ £
- 990 - 490

Group Company
2009 2008 2009 2008
£ £ £ £
4,584,959 4.849.899 4,584,959 4.338,583
61,453 33.529 61,453 22.107
705,923 210.193 705,923 210,195
5,332,335 5,093,423 5,352,335 4.590,8835
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Notes to the financial statements (continued)
17. Debtors

Group Company

2009 2008 2009 2008
£ £ £ £

Amounts falling due within one year
Trade debrors 3,298,527 3.185,395 3,298,527 1.903,692
Prepayments 218,797 18,157 218,797 .
Other raxation 15,978 149,611 15,978 149,611
Other debtors 42,168 223,933 12,168 69,248
3,575,470 3,577.096 3,375,470 2122551

18. Creditors: amounts falling due within one year

Group Company

2009 2008 2009 2008

£ £ £ £

Bank overdraft 1,234,197 338,676 2,234,197 275,651
Bank loans 2,092,217 2.076,467 2,092,217 1.852,067
Trade creditors 3,167,276 3,382,470 3,167,276 2,932,488
Hire purchase credifors (note 19) 2,565,742 2,147.166 2,565,742 2,052,700
Other taxation and social security 324,480 450,966 324,480 363.344
Other creditors 585,287 147.029 585,222 146,964
Corporation tax 361 1,349,265 361 1,142.233
Accruals and deferred mncome 447,452 167,215 147,452 417,167
Owed 1o related undertakings (note 29) 1,277,330 1.048,043 1,277,330 765.176
Owed to group undenakings (note 29) - 5,063,468 746.812

12,694,342 11,107.297 17,739,745 10,694,602

19. Creditors' amounts falling due after one year

Group Company

2009 2008 2009 2008

£ £ £ £

Mire purchase creditors 2,147,968 1,735,476 2,147,968 1.608,820
Bank loans 5,884.935 6.816,996 5,884,935 6,477.772
Owed to directors 2,049,203 1,079,323 2,049,203 1,079.323
Owed to group undertakmgs (note 29} - - - 4,086,431
Other creditors 2,605.201 57,478 2,605,201 57.478
Non equity share capital 1,200,000 1.200.000 1,200,000 1.200.600

13,887,307 10.889.273 13,887,307 14,509,824

Bank loans and overdrafts are part of a group banking faciiity secured by a fixed and floating charge over
the assets and Liabslies of the Company supported by cross guarantees from other group companies
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Notes to the financial statements (continued)
19. Creditors: amounts falling due after one year (continued)

Hire purchase creditors

Hire purchase creditors are repayable as follows

Group Company
2009 2008 2009 2008
i £ £ £
In one vear or less 2,565,742 2.147.166 2,565,742 2.052.700
Retween one and two vears 1,196,155 1,416,068 1,196,155 1.321.602
Between two and five vears 951,813 319,408 951,813 287.218
4,713,710 3.882.642 4,713,710 3,661,520
Non equity share capital 2009 2008
£ £
Authorised
1,500,000 Redeemable Cumulatuve Preference Shares of £1 each 1,500,000 1,500,000
Alotted, called up and fully paid
1,200.000 Redeemable Cumulauve Preference Shares of £1 each 1,200,000 1.200.000

The redeemable cumulative preference shares (“RCP shares™) have the following rights
Dividends

The holders of the RCP shares shall be enutled to be paid out of the profits of the company available for
distnbution n respect of any financial year for which the Company’s accounts are made up. a fixed
cumulative dividend at the rate of 5% per annum set on the amount for the time being paid up thereon
without the need to be declared by the directors or approved by a resolution of the company The RCP
shares shall rank for dividend in priority to any other shares or stocks of the Company for the ume being
in 1ssue  The dividend shall be payable half-yearly in equal amounts on 31 March and 30 September n
each year n respect of the half years ending on those dates same that the first such dividend shall be paid
on 31 March 1n respect of the period from date of 1ssue

Redempuon

The Company shall be entitled at any time and from time to time to redeem at par in whole or 1n part the
RCP shares for the time being 15sued and outstanding out of any monies which may be lawfully applied
for that purpose in tranches of not less than 10,000 or the balance remaming unredeemed on giving the
hoider thereof not less than 28 days notice in writing

The RCP shares shall be redeemed at par plus accrued dividend to the date of redermption

Voting

The RCP shares shall not confer upon the holders thereof any right to attend or vote at any general

meeting of the Company provided always that the holders of the RCP shares shall at all times have the
right to receive nouice of any general meeting
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Notes to the financial statements (continued)

19. Creditors* amounts falling due after one year (continued)
Winding up

The RCP shares shall confer upon the holder thereof the right in priority to any other class of shares to
return of the capital paid up thereon and any cumulative preferential dividend accrued but unpaid as and
from the date of subscription approved but unpaid down to the date of payment but no further or other
right to share 1n surplus assets

Generally

As soon as the RCP shares or any of them have been redeemed they shall be cancelled by the Company
which shall not keep the same alive for re-issue nor shall 1t re-1ssue the same and 1t shall not 1ssue any
other redeemable preference shares until such time as all the RCP shares have been redeemed and all
premiums and dividends in respect thereof have been paid by the Company to the holders

Any notice requiring redemption of any RCP shares shall be 1n writing addressed to the Company or the
holders as the case may be and shall fix the ime (being not less than 28 days in the case of a notice to the
Company and not less than 28 days in the case of a notice by the company from the date of such notice)
and place for such redemption at the time and place so fixed the registered holder of such RCP shares
shall be bound to deliver to the company the certificate thereof for cancellation or amendment and
thereupon the company shall pay to the holders the redemption momes payable in respect of such RCP
shares

20. Provisions for liabilities

Deferred taxation

Deferred taxation provided in the financial statements s analysed as follows

Group Company
2009 2008 2009 2008
£ £ £ £
Tax effect of tmmg differences beeavse of.
Accelerated capital allowances 1,024,830 1,254.207 1,024,830 1,049,734
Group Company
Movement i the provision during the year £ i
At [ Apnl 2008 1.254.207 1,049.754
Transfer from/(1o) the profit and loss account (note 9) (229.377) {24.904)

At 31 March 2009 1,024,830 1,024,830
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21. Accruals and deferred mcome
Government grants Group Company
£ £
Capital grants recerved
At | Apnl 2008 807,742 -
Addmons 19.963 19.963
At 31 March 2009 821,705 19,963
Ameortisation
At 1 Apnl 2008 £01.640 -
Amortised 1o the profit and loss account 8.540 3.200
At 31 March 2009 810,180 3,200
Net book value
At 31 March 2069 17,525 16,763
At 31 March 2008 6.102 -
22. Called up share capital
Equity share capital 2009 2008
£ £
Authorised
500.000 Qrdinary Shares of £1 each 500,000 £00.000
Allotted, called up and fully paid
100,002 Ordinary Shares of £1 each 100,002 100,002
23. Profit and loss account
Group Company
£ £
At Y Aprul 2008 12.097.223 11.908,867
Profit/{loss) for the year 311.024 499,441
Equity dradends paid (note 10) - -
At 3 March 2009 12,408,247 12,408,308
24. Reconcihation of movements in equity shareholders' funds
Group Company
2009 2008 2009 2008
£ £ £ £
Opening shareholders’ funds 12,197,225 8.943.947 12,008,869  9.083.983
Profiv(loss) for the year 311,024 3.253.278 499,441 2,924,886
Equity dividends paid (note 10) - - - -
Closing shareholders’ funds 12,508,249 12.197.225 12,508,310 12.008.869
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25. Financial commitments

At 31 March 2009 the Group and Company had annual commutments under non-cancellable operating
leases expiring as follows

Group Company Other
Land and buildings Land and baitdings
2009 2008 2009 2008 2009 2008
£ £ £ £ £ £
Afier five vears 2987259  2.283,619 2,987,259 2.283,619 - -
26 Capital commitments
Group Company

2609 2008 2009 2008
£ £ £ i

Capital expenditure
Contracted but not provided in the
financial statements - - - -

27. Pension commitments

During the year the Company parucipated mn a defined contribution pension scheme for tts directors and
employees Contributions to the scheme are independently admunustered by Clenical Medical

The pension cost charge represents contributions payable by the Company to the scheme and amounted to
£66,454 (2008 £34.268)

28. Contingent habthities

Foreign currency contracts

Under the terms of the foreign currency contracts negotiated with the Company’s bankers, a habihty may
anse in the event of non re-payvment of foreign currencies purchased by the bank on behalf of the
Company In the opmion of the directors. the terms of these contracts have been complied with and no
Joss 15 expected other than amounts provided in the financia) statements

Government grants

Under the terms of certain government grant agreements, a hability may anise to repay in whole or 1in part
capital or revenue grants recetved 1f certamn conditions in the grant agreements are not complied with In
the opimon of the directors, the terms of the letter of offer have been complied with and no loss 1s
expected

Other contingent habibties

There were no other contingent Liabilities at 31 March 2009 or at 31 March 2008

29. Related party transactions

Group undertakings

The Company has taken advantage of the exemption under Financial Reporting Standard No 8 not to
disclose transactions with entities that are part of the Group
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30. Related party transactions (contmued)
Related undertalangs

Mr Brian Lavery and Mr Kieran Lavery, who are company directors and shareholders in Camden Group
Limited, are also shareholders in Ingleford Developments Limited and Marbie Insurance Limuted

The transactions with these related undertakings and the amounts owed by/(to) these related undertakings
are analysed as follows

Related Party At Sales/ Loan At
1 Apnl  (purchases) advances/ 31 March

2008 (repavments) 2009

i £ £ £

Ingleford Developments Limited (763.176) - {512,134y (1,277,330}
Marble Insurance Limuted (282.867) - 282,867 -

(1,048,043) (229,287) (1,277,230)

Interest has not been charged on outstanding amounts

31. Ultimate controlling party

The ultimate controlling parties are the directors who control 100% of the Company’'s equity share
capital







