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A. H. WARD & BOYD LIMITED,

BALANCE SHEET
AS AT 28 FEBRUARY 2022

Notes
Fixed assets
Tangible assets 4
Investments 5
Current assets
Stocks 6
Debtors 7
Cash at bank and in hand
Creditors: amounts falling due within one
year 8

Net current assets

Total assets less current liabilities

Capital and reserves

Called up share capital 9

Profit and loss reserves

Total equity

The notes on pages 4 to 8 form part of these financial statements

2022
£ £
65,307
36,750
102,057
1,100
4,391
319,069
324,560
(70,257)
254,303
356,360
1,000
355,360

356,360

Compiled without audit or independent verification

2021

69,582

36,750

106,332
1,325
18,958
148,019
168,302

(68,688)

99,514

205,946

1,000

204,946

205,946




A. H. WARD & BOYD LIMITED,

BALANCE SHEET (CONTINUED)
AS AT 28 FEBRUARY 2022

Directors' statement in respect of the financial statements
The directors of the company have elected not to include a copy of the profit and loss account within the financial statements.

For the financial year ended 28 February 2022 the company was entitled to exemption from audit under section 477 of the
Companies Act 2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 20046 with respect
to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in
accordance with section 476 of the Companies Act 2006.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies’ regime and the Financial Reporting Standard FRS102 1A - Small Entities.

The financial statements were approved by the beard of directors and autharised for issue on 23 February 2023 and are
signed on its behalf by:

Mr Colin Boyd

Mr Colin Boyd
Director

Company Registration No. NI1005498

The notes on pages 4 to 8 form part of these financial statements
Compiled without audit or independent verification




A. H. WARD & BOYD LIMITED,

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 28 FEBRUARY 2022

1.1

1.2

13

14

15

Accounting policies

Company information
A. H. Ward & Boyd Limited, is a private company limited by shares incorperated in Northern Ireland. The registered
office and business address is 30 Crescent Business Park, Ballinderry Road, Lisbum, Co. Antrim, BT28 2GN.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (“FRS 102" and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts
in these financial statements are roundead fo the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting policies
adopted are set out below.

Turnover

Turnever is stated net of trade discounts, VAT and similar taxes and derives from the provision of goods and services
falling due within the company's ordinary activities.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful
lives an the following bases:

Land and buildings 10% straight line
Fixtures & office equipment 20% reducing balance
Motor vehicles 25% reducing balance

The gain cr loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the
carrying value of the asset, and is credited or charged to profit or loss.

Stocks
Stocks are stated at the lower of cost and estimated selling price less costs to sell.

Cash at bank and in hand

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other
short-term liquid investments with criginal maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in current liaklities.




A. H. WARD & BOYD LIMITED,

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 28 FEBRUARY 2022

1

1.6

1.7

18

Accounting policies (Continued)

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 "‘Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the cempany becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a
legally enforceable right to set off the recognised amounts and thare is an intention to settle on a net basis or to realise
the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method unless
the arrangement constitutes a finanging transaction, where the transaction is measured at the present value of the
future receipts discounted at a market rate of interest. Financial assets classified as receivable within one year are not
amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the company after
deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares
that are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing
transaction, where the debt instrument is measured at the present value of the future payments discounted at a market
rate of interest. Financial liabilities classified as payakle within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate methed.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business
from suppliers. Amounts payable are classified as current liakilities if payment is due within one year or less. If not,
they are presented as non-current liabilities. Trade creditors are recognised initially at transaction price and
subsequenily measured at amortised cost using the effective interest method.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends
payable on equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

Changes in the fair value of derivatives that are designated and qualify as fair value hedges are recognised in profit or
loss immediately, together with any changes in the fair value of the hadged asset or liability that are attributable to the
hedged risk.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.




A. H. WARD & BOYD LIMITED,

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 28 FEBRUARY 2022

1.9

Accounting policies (Continued)

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reparted in the
profit and loss account beczuse it excludes items of income or expense that are taxable or deductible in other years
and it further excludes items that are never taxable or deductible. The company's liability for current tax is calculated
using tax rates that have been enacied or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to the
extent that it is prehable that they will be recovered against the reversal of deferred tax liabilities or other future taxable
profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial
recegnition of other assets and liabilities in a transaction that affects neither the tax profit nar the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is
no longer probatle that sufficient taxable profits will be available to allow all or part of the asset to be recovered.
Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is settled or the
assetlis realised. Deferred tax is charged or credited in the profit and loss account, except when it relates to items
charged or credited directly to equity, in which case the deferred tax is also dealt with in equity. Deferred tax assets
and liakilities are offset when the company has a legally enforceable right to offset current tax assets and liabilities and
the deferred tax assets and liabilities relate to taxes levied by the same tax authority.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless thase costs are
required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment of an employee or 1o provide termination benefits.

Retirement benefits
Paymenis to defined contribution retirement benefit schemes are charged as an expense as thay fall due.

Capital Instruments

Shares are included in shareholders funds. Other instruments are classified as liabilities if not included in shareholders
funds and if they contain an obligaticn to transfer economic benefits. The finance cast recognised in the profit and loss
account in respect of the capital instruments other than equity shares is allocated to periods over the term of the
instrument at a constant rate on the carrying amount.

Dividends
Dividends to the company's ordinary shareholders are recognised as a liability of the company when approved by the
company's directors.




A. H. WARD & BOYD LIMITED,

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 28 FEBRUARY 2022

2 Judgements and key sources of estimation uncertainty

In the applicaticn of the company’s accounting pelicies, the directers are required to make judgements, estimates and
assumptions about the carrying amount of assets and liabilities that are not readily apparent frem other sources. The
estimates and associated assumptions are based on historical experience and other factors that are considered to be
relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are

recognised in the period in which the estimate is revised where the revision affects only that peried, or in the period of
the revision and future periods where the revision affects both current and future periods.

3 Employees

The average monthly number of persons {including directors) employed by the company during the year was:

2022 2021
Number Number
Total 4 5
4 Tangible fixed assets
Land andFixtures & office Motor vehicles Total
buildings equipment
£ £ £ £
Cost
At 1 March 2021 22,481 105,105 48,765 176,351
Additions 8,700 3,295 - 11,995
At 28 February 2022 31,181 108,400 48,765 188,346
Depreciation and impairment
At 1 March 2021 2,248 92,331 12,180 106,769
Depreciation charged in the year 3,988 3,138 9,144 16,270
At 28 February 2022 6,236 95,469 21,334 123,039
Carrying amount
At 28 February 2022 24,945 12,931 27,431 65,307
At 28 February 2021 20,233 12,774 36,575 69,582
5 Fixed asset investments
2022 2021
£ £

Other investments other than loans 36,750 36,750

Fixed asset investments are stated at cost.




A. H. WARD & BOYD LIMITED,

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 28 FEBRUARY 2022

10

"

Stocks

Stocks

Debtors
Amounts falling due within one year:
Trade debtors

Other debtors
Prepayments and accrued income

Creditors: amounts falling due within one year

Trade creditors

Corporation tax

Other taxation and social security
Other creditors

Directors current account
Accruals and deferred income

Called up share capital

QOrdinary share capital

Issued and fully paid

1,000 Ordinary shares of £1 each
Control

The directars cantrol the company.

Directors’ transactions

At the year end there were amounts owing to directors of £1,585 (2021: £485).

2022

696
3,019
676

4,33

2022

2,887
52,785
4,142
268
1,585
8,590

70,257

2022

m

1,000

2021

1,325

2021

8,785
7,493
2,680

18,958

2021

6,907
45,213

2,673
485
13,410

68,688

2021

m

1,000




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



