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FALLS BOWLING AND LAWN TENNIS CLUB
LIMITED (REGISTERED NUMBER: N1¢00320)

BALANCE SHEET
31 AUGUST 2022

FIXED ASSETS
Tangible assets
Investment property

CURRENT ASSETS
Debtors
Cash at bank

CREDITORS
Amounts falling due within one year

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT

LIABILITIES

CREDITORS

Amounts falling due after more than one

year
PROVISIONS FOR LIABILITIES
NET ASSETS

CAPITAL AND RESERVES

Called up share capital
Retained eamings

Notes

31.8.22

£

263,462
215,000

478,462

(307,667)
(25,421)

. 445,028

2,758
442,270

445,028

31.8.21

409
318,089

318,498

7,403

£

232,072
215,000

447,072

311,095

758,167

(307,830)

(23,183)

427,154

2,758
424,396

427,154

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies

subject to the small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The {m&mi statements were
on 4977,

approved by the

). Ak, L2 B and were signed on its behalf by:

Board of Directors

The notes form part of these financial statements

and

authorised for issue




FALLS BOWLING AND LAWN TENNIS CLUB
LIMITED - ]

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2022

1. STATUTORY INFORMATION

Falls Bowling and Lawn Teanis Club Limited is a private combany, limited by shares, registered in The United
Kingdom. The company's registered number and registered office address can be found on the Company
Information page.

2. ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The
Financial Reporting Standard applicable in the UK and Republic of Ireland" including the provisions of Section
1A "Small Entities" and the Companies Act 2006. The financial statements have been prepared under the
historical cost convention as modified by the revaluation of certain assets.

Significant judgements and estimates
In preparing these financial statements the directors have made the following judgements:

Establishing whether there are indicators of impairment of the compauys tangible assets. Factors taken into
consideration in reaching such a decision include the economic v1ab1hty and expected future financial
performance of the asset and the business in general. .

The directors also consider the depreciation rates on an annual basis to ensure there is sufficient evidence to
suppoit these and that the estimates remains reasonable.

Tumover
Turnover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates,
value added tax and other sales taxes.

Taagible fixed assets

Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful
life.

Land and buildings - 2% on cost

Plant and machinery etc - 4-10% on cost/10-25% reducing balance depending on the useful life of the asset

Investment property
Investment property is shown at most recent va]uanon Any aggregate surplus or deficit arising from changes
in fair value is recognised in profit or loss.

Financial instruments

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and are subsequently carried at amortised cost using the effective interest
method unless the arrangement constitutes a financing transaction, where the transaction is measured at the
present value of the future receipts discounted at a market rate of interest. Financial assets classified as
receivable within one year are not amortised.

Basic financial liabilities, including creditors and bank loans and overdrafts, are initially recognised at
transaction -price unless the arrangement constitutes a financing transaction, where the debt instrument is
measured at the present value of the future receipts discounted at a market rate of interest. Financial liabilities
classified as payable within one year are not amortised.

‘Page 3 continued...




FALLS BOWLING AND LAWN TENNIS CLUB
LIMITED

. NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 AUGUST 2022 .

2. ACCOUNTING POLICIES - continued
Taxation :
Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to
the extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Cwirent tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the balance sheet date.

Deferred tax

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance
sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from
those in which they are recognised in financial statements. Deferred tax is measured using tax rates and laws

that have been enacted or substantively enacted by the year end and that are expected to apply to the reversal of
the timing difference. :

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.

3. EMPLOYEES AND DIRECTORS
The average number of employees during the year was 2 (2021 - 2).

4. TANGIBLE FIXED ASSETS

Fixtures,
Freehold fittings
property & equipment Totals
£ £ £

COST
At 1 September 2021 244,655 104,998 349,653
Additions 38,928 - 38,928
At 31 August 2022 283,583 104,998 388,581
DEPRECIATION
At 1 September 2021 32,902 84,679 117,581
Charge for year 4,959 2,579 7,538
At 31 August 2022 37,861 87,258 125,119
NET BOOK VALUE -
At 31 August 2022 245,722 17,740 263,462
At 31 August 2021 211,753 20,319 232,072

Page 4 ' continued...




FALLS BOWLING AND LAWN TENNIS CLUB
LIMITED '

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 AUGUST 2022

5. INVESTMENT PROPERTY

Total

£
FAIR YALUE
At 1 September 2021
and 31 August 2022 215,000
NET BOOK VALUE
At 31 August 2022 215,000
At 31 August 2021 215,000
Fair value at 31 August 2022 is represented by:

£
Valuation in 2020 178,000
Valuation in 2021 37,000

'215,000

If investment properties had not been revalued they would have been included at the following historica! cost:

31.8.22 31.821 .
£ £
Cost 89,303 85,303

Investment properties were valued on an open market basis on 22 February 2022 by TMC Estate Agents. The
directors consider this value to be unchanged as at 31 August 2022,

6. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

31.822 31.8.21
i 3 £
Other debtors 118 409
7. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31.8.22 31.8.21
£ £
Other creditors 8,148 7,403
8. CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE
YEAR
31.822 31.8.21
£ £
Other creditors 307,667 307,830

Page 5 . continued...




" FALLS BOWLING AND LAWN TENNIS CLUB
LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 AUGUST 2022

9. DISCILOSURE UNDER SECTION 444(5B) OF THE COMPANIES ACT 2006
The Report of the Auditors was unqualified.

Eimear Brown (Senior Statutory Auditor)
for and on behalf of Baker Tilly Mooney Moore
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