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Part 1 Corporate company nhame  Filling in this form

&

Corporate name of
overseas company @

‘ RSA ACTUARIAL SERVICES (INDIA) PRIVATE COMPANY

UK establishment
number

Part 2
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Statement of details of parent law and other
information for an overseas company

Please complete in typescript or in
bold black capitals,

All fields are mandatory unless
specified or indicated by *

©This is the name of the company in
its home state.

Legislation

Please give the legislation under which the accounts have been prepared and,
if applicable, the legislation under which the accounts have been audited.

©This means the relevant rules or
legislation which regulates the
preparation and, if applicable, the

Legislation ® ‘INDIAN COMPANIES ACT audit of accounts.
Accounting principles
Accounts Have the accounts been prepared in accordance with a set of generally accepted |@ please insert the name of the

accounting principles?
Please tick the appropriate box.
[ No. Go to Section A3.

Yes. Please enter the name of the organisation or other
body which issued those principles below, and then go to Section A3.

Name of organisation |

appropriate accounting organisation
or body.

or body © ACCOUNTING STANDARDS BOARD, INDIA
Accounts
Accounts Have the accounts been audited? Please tick the appropriate box.

[1 No. Go to Section AS5.
Yes. Go to Section A4,
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Statement of details of parent law and other information for an overseas company

Audited accounts
Audited accounts Have the accounts been audited in accordance with a set of generally accepted | @ Please insert the name of the

appropriate accounting

auditing standards? ¢
organisation or body.

Please tick the appropriate box.
{1 Ne. Go to Part 3 ‘Signature’.

Yes. Please enter the name of the arganisation or other body which issued
those standards below, and then go to Part 3 ‘Signature’.

Nagﬁ; of ;wanisaﬂon |ACCOUNTING STANDARDS BOARD, INDIA
or body

Unaudited accounts

Unaudited accounts | Is the company required to have its accounts audited?
Please tick the appropriate box.
C} No.
] Yes.

Part 3 Signature

Iﬁm signing this form on behalf of the overseas company.

Signature Stnature
X JREK X

This form may be signed by:
Director, Secretary, Permanent representative.
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Statement of details of parent law and other information for an overseas company

E Presenter information

n Important information

You do not have to give any contact information, but if
you do it will help Companies House if there is a query
on the form. The contact information you give will be
visible to searchers of the public record.

[ Conectna™e  COMPANY SECRETARIAT
Company name o o INSURANCE GROUP PLC

Addrass

20 FENCHURCH STREET

|
|
|

Post town

LONDON
‘ County/Region LONDON

N 0 O SR S ERCN U

Country

[nx

Telephone

Checklist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the

following:

3 The company name and, if appropriate, the
registered number, match the information held on
the public Register.

O You have completed all sections of the form,
if appropriate.

[ You have signed the form.

Please note that all this information will appear
on the public record.

@ Where to send

You may return this form to any Companies
House address:

England and Wales:

The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ,

DX 33050 Cardiff.

Scotland:

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbridge, Edinburgh, Scotland, EH3 9FF.
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 {Legal Post).

Northern Ireland:

The Registrar of Companies, Companies House,
Second Floot, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern Ireland, BT2 8BG.

DX 481 N.R. Belfast 1.

mrther information

For further information, please see the guidance notes
on the website at www.companieshouse.gov.uk
or email enquiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.companieshouse.gov.uk

This has been provided free of charge by Companies House.
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B S R & Associates LLP

Chartered Accountants

Building No.10, Bth Floor, Tower-B Telephone: + 91 124 713 1000
DLF Cyber City, Phase - I Fax: + 91124 235 8613
Gurugram - 122 002, India

INDEPENDENT AUDITOR'S REPORT
To the Members of RSA Actuarial Services (India) Private Limited
Report on the Audit of the Financial Statements (prepared as per Accounting Standards)

We have audited the accompanying financial statements (prepared as per Accounting Standards) of RSA
Actuarial Services {India) Private Limited (“the Company™), which comprise thc Balance Sheet as at
31 March 2018, the Statement of Profit and Loss and the Cash Flow Statement for the ycar then ended
and a summary of the significant accounting policies and other expianatory information.

Management’s Responsibility for the Financial Statements

The Company's management and Board of Dircctors are responsible for the matters stated in
Section 134(5) of the Companies Act, 2013 (“‘the Act”) with respect to the preparation of these financial
statements that give a true and Fair view of the state of affairs, profit/loss and cash lows ol the Company
in accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irmcgularitics; sclection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequatc
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are fiee from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continuc as a going concern, disclosing, as applicable, matters related to going concem and using the
going concern basis of accounting uniess management either intends to liquidate the Company or to cease
operations. or has no realistic altemative but to do so.

Auditor's Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit.
We have taken into account the provisions of the Act, the accounting and auditing standards and matters

which are required to be included in the audit report under the provisions of the Act and the Rules made
thereunder.

We conducted our audit of the financial statements in accordance with the Standards on Auditing
specified under Section 143{10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the linancial
stalements are free from material misstatement.

{
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An audit involves performing procedurcs to obtain audit evidence ahout the amounts and the disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers intcrnal financial control relevant to the
Company’s preparation of the financial statements that give a true and fair view in order to design audit
procedurcs that are appropriate in the circumstances, but net for the purpese of expressing an opinion on
whether the company has in place an adequate internal financial control system over financial reporting
and the operating effectivencss of such contro). An audit also includes evaluating the appropriateness of
the accounting policics used and the reasonablencss of the accounting estimates made by the Company’s
Directors, as well as evaluating the overall presentation of the financial statements.

We are also responsible to conclude on the appropriatencss of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncerainty exists
rclated to cvents or conditions that may cast significant doubt on the entity's ability to continue as a poing
concern. If we conclude that a material uncertainty exists, we arc required to draw attention in the
auditor’s report to the related disclosures in the financial statements or, if such disclosures are inedequate,
to modify the opinion. Qur conclusions arc based on the audit evidence obtained up to the date of the

auditor’s report, However, future events or conditions may cause an cntity to ceasc 1o continue as a going
concern.

We believe that the audit evidence we have obtained is sufficient and appropriate 1o providc a basis for
our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statcments give the information required by the Act in the manner so required and give
a truc and fair view in conformity with the accounting principles generally accepted in India, of the state
of affairs of the Company as at 31 March 2018, its profit and its cash flows for the ycar cnded on that
date.

Report on Other Legal and Regulatory Requirements
(i} As required by the Companies (Auditor’s Report) Order, 2016 (*the Order'), issued by the Central
Government of India in terms of Scction 143(11) of the Act, we give in “Annexurc A”, a statement
on the matters specified in paragraphs 3 and 4 of the Order.,
(ii) As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the hest of our
knowledge and beficf were necessary for the purposes of our audit:

b. In our opinion, proper books of account as required by law have becn kept by the Company so
far as it appears from our examination of thosc books:

c. The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by
this Report are in agreement with the boohs of accoum:

d. In our opinion. the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act:
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€. On the basis of written representations received from the directors as on 31 March 2018 taken on
record hy the Board of Directors. none of the directors is disqualified as on 31 March 2018 from
being appointed as a director in terms of Section 164 (2) of the Act;

f. The Company has beecn exempted from the rcquirement of its auditor reporting on whether the

company has adequate internal financial controls system in piace and the operating cffectiveness
of such controls (clause (i) of scction 143(3)) ; and

g. With respect to the other matters Lo be included in the Auditor’s Report in accordance with Rule
11 of the Companics (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

(i) The Company does nat have any pending litigation which would impact its financial
position;

(ii) The Company did not have any long term contracts imcluding derivative contracts for
which there were any material foreseeable losses;

{iii) There were no amounts which were requircd to be transferred to the lavestor Education
and Protection Fund by the Company; and

(iv) The disclosures in the financial statements regarding holdings as well as dealings in
specificd banh notes during the period from 8 November 2016 to 30 December 2016 have
not been made since they do not pertain to the financial year ended 31 March 2018,
Howcever, amounts as appearing in the auwdited financial statements for the ycar ended
31 March 2017 have been disclosed.

For BS R & Associates LLP
Chartered Accountanis
Firm Registration No. 116231 W/W-100024

Wiaswia

Gajendra Sharma
Piace: Gurugram Parmer

Date: 49 -09 90,8 Membership No.; 064440
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Annexure A referred to in our Independent Auditor’s Report of even date to the Members of RSA

Actuarial (India) Private Limited on the financial statements for the year ended 31 March 2018. We
report that:

{i} (a) The Company has maimained proper records showing full particulars, including quantitative details

(i)

(iii)

(iv)

(v)

(vi)

and situation of fixed asscts.

(b) The Company has a rcgular programme of physical verification of its fixed assets, whereby all

the fixed assets are verified once in every year. In our opinion, the periodicity of physical
verification is rcasonablc having regard to the size of the Company and the nature of its assets.
As informed to us, no material discrepancies were noticed on such verification.

{c)} According to information and explanations given 10 us and on the basis of our examination of the

records of the Company, the Company does not hold any immovable property. Accordingly,
paragraph 3(i¥c) of the Order is not applicable. '

The Company is a service company, primarily rendering technical services and therefore docs not
hold any physical inventorics. Accordingly. paragraph 3(ii} of the Order is not applicable.

According to the information and cxplanations given to us. the Company has not granted any loans,
secured or unsecured to companies, firms, limited liability partnerships or other partics covered in
the register maintained under Section 189 of the Companies Act, 2013 (“the Act”). Accardingly,
paragraph 3(iii) of the Order is not appiicahle.

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, there are no loans, invesunents, guarariees, and securities provided

by the Company as specified under scction 185 and 186 of the Act. Therefore, paragraph 3(iv) of
the Order 15 not applicable.

According to the information and explanations given 10 us, the Company has not accepied any
depasits a5 mentioned in the directives issued by the Rescrve Bank of India and the provisions of
sections 73 to 76 or other relevant provisions of the Act and the rules framed there under.
Accordingly. paragraph 3(v) of the Order is not applicablc.

According to the information and cxplanations given ta us. the Central Government has not
prescribed the maintenance of cost records under sub-seetion (1) of section 148 of the Act, for any

of the services rendered by the Company. Accordingly. paragraph 3(vi) of the Order is not
appticable.

(vii} (a) According to the information and explanations given to us and on the basis of our cxamination of

the records of the Company, amounts deducted/ accrued in the books of account in respect of
undisputed statutory dues including provident fund. income-tax, service tax. goods and service tax,
cess and other statutory dues have generally been repularly deposited by the Company with the
appropriate authorities. As explained to us. the Company did not have any ducs on account of
employees” staie insurance. sales tax. value added 1as. duts of customs and duty of excise.

According to the information and explanations given 1o us. no undisputed amounts payable in
respect of provident fund. income-tax. service tax. goods and service tax. cess and other statutory



B S R & Associates LLP

dues were in arvears as at 31 March 2018 for a period of more than six months from the date they
became payable.

(b} According to the information and explanations given to us, there are no dues in respect of income-

{viii)

(%)

(x

{xi)

(xii)

{xiii)

{xiv)

(xv)

tax, service tax and goods and service tax which have not been deposited with the appropriate
authoritics on account of any dispute as at 31 March 2018.

In our opinion and according to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no loans or borrowings from banks, financial
institutions, government or dues to debenture holders during the year or ouistanding as at 31 March
2018. Accordingly, paragraph 3(viii} of the Order is not applicahle.

According to the information and explanations given to us, the Company has not raised money by
way of initial public offer or further public offer (including debt instruments) and term loans during
the ycar. Accordingly, paragraph 3(ix) of the Qrder is not applicable.

According to the information and explanations given 10 us, no material fraud by the Company or on
the Company by its officcrs or cmployecs has been noticed or reported during the year,

The Company is a privatc limited company and accordingly the requirements as stipulated by the
provisions of section 197 read with Schedule V 10 the Act are not applicable to the Company.
Accordingly. paragraph 3{xi) of the Order is not applicable.

According, to the information and cxplanations given to us, the Company is not a Nidhi Company.
Accordingly paragraph 3 (xii) of the Order is not applicable.

The Company is a private limited company and accordingly, the requirements as stipulated by the
provisions of section 177 of the Companics Act, 2013 are not applicable to the Company. According
to the information and caplanations given to us, transactions with the related partics are in compliance
with section 188 of the Companies Act, 2013 where applicable and details of such iransactions have
been disclosed in the financial statements as required by the applicable accounting standards.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not made any preferential allotimens or private placement
of shares or fully or partly convertible debentures during the year. Accordingly, paragraph 3(xiv) of
the Order is not applicable.

According to the information and explanations given to us, the Company has not entered into any
non-cash transactions with directors or persons connected with them. Accordingly, paragraph 3(xv)
of the Order is not applicable.

{
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(xvi} According to the information and explanations given to us, the Company is not required to he
registered under Section 45-1A of the Rescrve Bank of India Act, 1934,

For B SR & Associates LLP
Chartered Accountants
ICAI Firm Registration No.: 116231 W/ W-100024

Wagiua

Gajendra Sharma
Place: Gurugram Partner

Date: 0%3-01-208 Membership No: 064440



RSA Actuarial Servites (India) Private Limited
Balance Sheet as at 31 March 2018

Al amounts in Rupees, uniess otherwise stated|

Not Asat As at
e 31 Msreh 2018 31 March 2017
EQUITY AND LIABNITIFS
Sharcholders’ Tunds
Share capitnl 3.t 37.598,330 37,598.330
Reserves and surplus 32 120,989 826 88,509.362
158 588156 126,101,692
Nea-current linbifitles
Other long-term linbiliies 33 2103519 1681.158
Long-term provistons 34 2.996.06% | 890,324
5199588 5571682
Curreat linbilities
Trade payobles
- Taral outstanding dues to micro and smalt eaterprises - -
<Fouat outstanding dues 10 creditors other than miero enlerprises
and small enterpnses 15 25 B60, 168 12,875,164
Other current lizhilitwes 16 17.643 010 11,674.220
Shaort-tcrm provisions a7 1385.156 979,517
14 RRR.313 25.528.907
Total 208,576,077 157,208,281
ASSETS
Non-curren| assets
Fined nssets
-Property, plant and equipment 18 19.957.682 15.52) 628
-intanpible assels 38 523239 236830
Deferred 12y assels 39 6.140,146 6.572.739
Long-term Joans and advances 310 £309.337 9.791 919
34,930,464 32125016
Current assels
Trade receavables an 5.402 063 7,376.570
Cash and cash equivglems 312 89.836,187 67.455.885
Short-term loans and advances R k] 16.26%.666 R.175.954
Uther cument assets i 62.138.697 42074756
173645613 125083163
Total 208!5576.677 157,208,281
Signilicam accounimg policies 2

The notes relerred 10 pbhoy ¢ form an itegral purt ol the Hoanwal -ateents

As per our repont of'esen dae amtached

For BS R & Associates LEP
Chartered Accounttng
Fum Registration Mo 116231 W /W-100024

WUarwe

Gajendra Sharms
Partner
Membenlup No 064490

Place Curngram

Pme  030% 2018

For and on behall of the Board of Directon of
NS v sctunrial Senvices (India) Private Limited

DIN 00918930

Plage Guorugram

Dty 0‘,!. .09.201 -

Darid dorman Roberts
Darecien
DIN 03187849

Place Gurogram

bae g, 00, 2612



RSA Actuarial Services (India) Private Limited

Statement of Prafit and |.oss for the yesr ended 31 March 2018

|All amounts in Rupees, unless otherwise stated}

N For the year ended For the year ended
ole 31 March 2018 31 March 2017
Revenue from operations 1S 239.673.3%4 188,208,764
Other incame 316 2241770 1471978
Total revetiue 262,090,564 189,680,742
Expenses
Employee benefits expenses 3.17 156.989.265 i03.026719
Finance costs 3.8 186.674 67,706
Depreciation and amortisation 319 6,249.980 5.079.604
Onher capenses 320 52,458,385 620494
Tos) expenses 215,884,304 170,223,745
Profit before tax 46,206,260 19,456,997
Tax expense .

- Cuerent 1ax 13.160.932 8.001.784

- Tax for carlier vcars 132271 .

« Deferred tay credit 432 393 {1.166285)

(3.725.796 6.835.499
Proht aficr tus for the year 32480468 12,621,498
Eamings per equiy share {nominal value of Rs 10 per share
{previous year Rs 10 per share))
- Bagic 10 8.64 336

Significant acvounung policies 2

‘The aotes referred 1o aboy ¢ form an istepral part of the IThancial sistements

AS per our weport of Oven date attached

For BS R & Associaes LLP
Chartered Accomnonn

Fum Regisiration No 116231 W /W-100024

Vs

Gajentra Sharma
Purmer
Membershop S 064440

Place Cirugram

Dae” 03-09-90;8

For and on behalf of the Bourd of Directors of
RSA Actuarisl Senvices (1ndia) Private | imited

Vikas Rew atin
CEOQ & Direcior
DIN 00913959

Place Gurugram

Daic 57 09, 20\Q

David Norman Roberts
Dreaor
DIN 03 187849

Plave Gurugram
Dae 3. 0% 2018



RSA Actuarial Services (kndia) Private Limited
Cash flow statement for the year ended 31 March 2018
|AIV amounts in Rupees, unless otherwise stated)

For the vear ended
31 March 2018

For the year ended
31 Mareh 2017

Cash flow from operating activities

MNet profit before tax

Adpusiments for

Depreciation and amoruisiion

Interesi expense

Interest on hixed deposits

Interest ap income 18x

Unrealised foreign exchange loss

Operuting cash flow before working capital changes
Decrensc/{increase) in trade reccivables

Increase sn komns and advances

(Increase)/decreasc in other asscls

Incrense w trade payables

Increase/(decrease) in other habilities and provisions
Cash generated from nperntions

Income-ianes paid (net of refund)

Net cash penerated from operating activities (A)

Cash flaw from investing activities

I'urchnse of property plant and cquipment

[nterest mcome

Mot eash (used in)/generated from ins esting activities (B)

et increase in the cush and eash equivalents (A+B)
Cush aml cash equivulents at the beginning of year (see below)
Cush anud cash equivalents at the closing of the year {see betow)

Notes tg the cash flow satement:

1) Componcnits ot cash and cash equivalents
Cash and cosh equaalents
Chashin-band
Batance wnh hanks
- Current acecunts

46.206.260 19.456,997
6249980 5.079.604
186,674 -
(2,611,999 (.46 .890)
(100 985) .
1.132.591 353.517
51,062,522 13,428278
1913 848 14.043.10M
(R.917.681) 1416 176
{20,063 941} 4337605
11.913.072 9218542
5933228 (2.797.919)
41,841,048 29,727,173
{11.071342) 110.446.189)
30,769,706 1 9&30!984
{11.001 403} (354.729)
2.611.999 146,890
(8,389 104) RTATTI
12,380,302 20,388,145
67,455,885 17,067,740
§9.836,187 67,455,885
1302 4305
/9 834 884 67 451.580
89 187

67,455 AR5

2} The sbove cosh flow statensent has been prepared under the idirect method as sei owt in the Acvcocunung Standard 1AS - 317Cash Thow

Statement” prescribed under section 133 of the Compamies Ac1 2013 as apphcable

The noles referred 10 abose torm an integral pant ol the linancial sistements

A% per our repont of even date suached
for BS R & \ssoclates LLF

Churtered Nccopniomts
Firm Registmtion No 116231 W /W-100024

Waswa

Gajendra Sharma Vikas N
Parmer CEQ & Pveciar

Membersiup No - 064440

Place  Gurogram

Pae 03-0¢ 908

For and on behall of the Board ol Dirccions of
RS\ Actoarial Services {Indin) Private Limiled

1 id Serman Roberis
Duecror

DIN 00918954 DIN D31R7X49
Place Gurugram
Dae §3.09.20\%

Place Lumipram

Dae 0}, 09,2018



RSA Actuarial Services (India) Private Limited
Notes to the financial statements for the year ended 31 March 2018
{All amounts in [ndian Rupees, unless otherwise stated]

Significant accounting policies and notes to the accounts
1) Company overview

RSA Actuarial Services (India) Private Limited {‘the Company™) was incorporated on 9 Deccmber
2010 under the Companies Act, 1956. The Company is primarily cagaped in providing advisory and
technical support services to its group companies in the arcas of risk management, strategy
determination, business promotional activities, insurance. re-insurance, underwriting, actuarial
activitics and other administrative services etc.

2) Significant accounting policies
2.1 Basis of preparation of financial statements

These financial statenents have been prepared and presented on the accrual basis of accounting and
comply with the Accounting Standards as prescribed under Section 133 of the Companics Act, 2013
(*Act’) and the relcvant provisions of the Act and other accounting principles generally accepted in
India. to the extent applicable. The financial statements are presented in Indian rupees.

The financial statements for the year ended 31 March 2018 have been prepared as per the
requirements of Schedule 11l of the Companics Act 2013,

2.2 Use of estimates

The preparation of financial statements in conformily with Generally Accepted Accounting
Principles (GAAP) requires management 10 make judgement, estimates and assumptions that
affect the application of accounting policies and reporied amounts of assets, liabilities, income and
cxpenses and disclosure of contingent liabilitics on the datc of the financial statemcents. Examples
of such estimates include provision for doubtful debts, provision for future obligations under
employment retirement benefit plan and cstimated useful life of property, plant and equipment and
intangiblc assets. Actual results could differ from those cstimates. Estimates and underlying
assumptions are reviewed on an ongaing basis. Any revision to accounting estimates is recognised
praospectively in current and future periods.

2.3 Current and non-current classification
All assets and liabilities are classified into current and non-current.

Assets

An assct is classified as current when it satisfics any of the following criteria:

a. it is expected to be realised in. or is imended for sale or consumption in. the Company’s normal
operating cycle:

b. it is held primarily tor the purpose of being traded:

¢. it is expected to be realised within 12 months after the reporting date: or

d. it is cash or cash equivalent uniess it is restricted from heing exchanged or used to sctile a
liability for at least |2 months alier the reporting date.

Current assets include the current portion of non-current financial assets.

All other assets are classified as non-current.




RSA Actuarial Services (India} Private Limited
Notes to the financial statements for the year ended 31 March 2018
| ANl amounts in Indian Rupees, unless otherwise stated)

24

Liabilities .

A liability is classified as current when it satisfies any of the following criteria:

a. it is expected to be settled in the Company’s normal operating cycle;

b. it is held primarily for the purposc of being traded;

€. it is due to be scttled within 12 months after the reporting date; or

d. the Company does not have an unconditional right to dcfer settlement of the liability for at least
12 months after the reporting date. Terms of a liability that could, at the option of the counterparty,
result in its setilement by the issue of equity instruments do not affect its classification.

Current liahilities include current portion of non-current financial liabilities.
All other liabilities are classificd as non-current,

Operaiing cycle
Operating cycle is the time between the acquisition of assets for processing and their realisation in
cash or cash equivalents

Revenue recognition

Revenue from services
Revenue from services arc recogniscd on accrual basis and on the basis of the actual cost incurred
plus agreed upon mark-up. per tenms specified in the service agreement, provided the

consideration is reliably determinable and no significant uncertainty exists rcgarding the
collection.

Interest income on fixed deposits

Interest on the deployment of surplus funds is recognised using the time-proportion method, based
Oh interest rates contracted in the transaction.

Export incentive (SEIS Scripis)
Incentives are recognised in the Statement of Profit and Loss when there is reasonablc assurance

that the company will comply with the conditions for their receipt and a rcasonable expectatian
that the funds will be received.

Property, plant and equipment

Property. plant and equipment are stated at cost of acquisition less accumulated depreciation and
accumulated impairment loss if any. Cost of an item of property, plant and cquipment comprise its

_ purchase price including import dutics and nan-refundable taxes {(afier deducting trade discounts

2.6

and rcbates) and any dircctly attributable cost of bringing the itém to its working condition for its
intended use. Gains or losses on disposal of an item of property plant and equipment arc
recognised in the Statement of Profit and Loss,

Intangihle assets

Intangible assets are initiatly measured at cost. Such intangible assets are subscquently measured
ar cost less accwmulated amortisation and any accumulated impairment losses. An intangible asset
is recognised if it is probable that the expected future economic benehits that are attributable to the
assets will flow to the Company’ and its cost can be measured reliably

Subsequent expenditure

Subsequent expendituve i capitalized only when it increases the future cconomic benefits
embodicd in the specific asset to which it refates. All other expenditure is recopnized in Statement
of Prafsoamlhoss as incurred.
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Depreciation and amortisation

Depreciation on property, plant and equipment (except leasehold improvement) has been
provided pro-rata to the period of use, on the straight-line methed. using rates detennined based
on management’s assessment of uscful cconomic lives of the asset, which are consistent to the
life specified under Schedule H to the Companies Act, 2013.

The useful life estimated by the management are equal to the useful lives prescribed under
Schedule 1§ of the Companies Act, 2013 .Depreciation method. uscful lives and residual values
arc reviewed at cach financial ycar-end and adjusted if appropriate, Following are the estimated
useful life of various category of property, plant and equipment used:

Assets Usefut life
Computer 3 years
Computer servers and networks 6 years
Office cquipment 5 years
Fumiture and fixtures 10 years

Intangible assets currently compriscs of computer sofiware which arc amortised over a period of
three years under straight line method which, as per management, reflects the cconomic useful
life of these computer software. The amortisation method. residual value and the uscful lives of
intangible assets are reviewed annually and adjusted as necessary.

Impairment

Property, plant and cquipment and intangible assets are reviewed at cach reporting date to
dctermine if there is any indication of any impairment. W any indication caists, the assel's
recoverable amount is cstimated. An impairment loss is recognised whencver the carrying amount
of an assct or ils cash generating unit exceeds its recoverable amount. Impairment losses are
rccognised in the Statement of Profit and Loss, An impairment loss is reversed if there has been a
change in the cstimates used to determine the recoverable amount. An impairment loss is reversed
only to the cxtent that the assct's carrying amount does not exceed the carrying amount that would
have been determined net of depreciation or amortisation, if no impairment loss had been
recogniscd.

Foreign exchange transactions

Foreign currency transactions arc accounted for at the exchange rate prevailing on the date of the
transaction. Ixchange differences arising due to the differences in the exchange rate between the

transaction datc and the date of seitlement of any monetary items is recognised in the Statement of
Profit and Loss.

Monetary asscls and monetary liabilities denominated in {oreign currency are translated at the
exchange ratc prevalent at the date of the Balance Sheet and resultant gain/ loss. if any, is recorded
as an income or any expense in the period in which they arise.

2.10 Employee henefits

Shart term employee benefits
All employ ce benefits payable wholly within twelve months of rendering the senice are classified
as short term employee benefits. Benefits such as salaries. compensated absences. bonus ete. are

recngni;ge n the Statement of Profit and Loss in the period in which the employee renders the
related sees)
s u‘\
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Post-employment benefits

Defined contribution plan

A defined contribution plan is a post-employment benefit plan under which an entity pays
specified contribution to a separate entity and has no obligation to pay any further amounts. The
Company makes specified monthly contributions towards employee provident fund to Government
administrative fund scheme which is a defined contribution plan. The Company’s contribution is
recognised as an expense in the Statement of Profit and Loss during the year in which the
employee renders the specifies services

Defined-benefit pivm

The Company’s gratity scheme is a defined bencfit plan. The Company’s liability towards
Eratuity is cajculated on the basis of actuarial valuation carried out by an independent actuary on
the Balance Sheet date. The gratuity liability is calculated using the Projected Unit Credit Method,
which recognises cach period of service as giving rise to additional unit of cmployec benefit
entitlement and measure each unit separately to build up the final obligation. The obligation is
measurcd at the present value of estimated futurc cash flows. The discount rates used for
determining the present valuc of obligation, is bascd on the market yiclds on Government
securitics as at the Balance Sheet date, having maturity periods approximating to the terms of
rclated obligations. Actuarial gains and losses arc recognised immediately in the Statement of
Profit and Loss. Gains or losses on the curtailinent or scttlement of any defined benefit plan or
long term employce benefit are recognised when the curtailment or settlement occars.

‘The Company has taken a group policy with Life Insurance Corporation of India (LIC) to meet its
obligation towards gratuity.

2.11 Earnings per share

The basic eamings per share is computed by dividing the net profit attributable to equity

sharcholders for the ycar by the weighted average number of equity shares outstanding during the
year,

2.12 Operating leases

Leases where the lessor effectively retains substantially all the risks and benefits of ownership of
the lcascd assets arc classificd as operating lcases. The total lease rentals (including schedule rental
increase) in respect of an asset taken on operating lease are charged to the Statement of Profit and
Loss account on a strajght line basis over the [ease term unless another systematic basis 1s more
representative of the time pattern of the benefit.

2.13 Taxation

Income-tax expensc comprises current lax (i.e. amount of tax for the year determined in accordance
with the income-tax Jaws) and deferred tax charpe or credit (reflecting the tax effect of timing
differences between accounting income and taxable income for the year).

Current tax is measured a1 the amount expected to be paid 1o/ recovered from the taxation
authoritics, using the applicable tas rates and tax laws. Deferred tax is recognised in respect of
timing differences betwecen taxable income and accounting income i.e. differences that originate in
one period and are capable of reversal in one or more subsequent periods. The deferred tax charge or
credit and the corresponding deferred tay liabilitics or asscts are recognised using the tax rates and
1ax la\;q/;h ve been enacted or substantively enacted by the Balance Shect date. Deferred tax
assets, dre

v
oy
[
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future; however, where there is unabsorbed depreciation or carried forward loss under taxation laws,
deferred tax assets are recognised only if there is a virtual certainty supported by convingcing
evidence that sufficient futurc taxablc income will be available against which such deferred tax
assets can be realised. Deferred tax assets arc revicwed as at each Balance Sheet date and written

down or written-up to reflect the amount that is reasonably/virtually certain (as the case maybe) to be
realised.

2.14 Provisions, contingent liabilities and contingent assets

A provision is recogniscd if, as a result of a past cvent, the Company has a present obfigation that
can be cstimated reliably, and it is probable that an outflow of economic benefits will be required to
scttle the obligation. Provisions are recognised at the best estimate of the expenditure required to

settle thc present obligation at the Balance Sheet datc. The provisions are measured on an
undiscounted basis,

Provisions are reviewed st ecach Balance Sheet date and adjusted to reflect the current best estimate.
If it is no tonger prabable that an outflow of resources would be required to settle the obligation, the
provision is reversed.

A contingent liability exists when therc is a possible but not probable ohligation. or a present
obligation that may. but probably will not. require an out{llow of rcsources. or a prescat obligation
whose amount cannot be estimated reliably, Contingent liabilities do not warrant provisions. but arc
disclosed unless the possibility of outflow of resources is remote. Contingent assets are neither
recognised nor disclosed in the financial statements. However, contingent assets are assessed
continually and if it is virtually certain that an inflow of cconomic benefits will arise, the asset and
related income are recognised in the period in which the change occurs,

2.15 Cash and cash equivalents

Cash and cash equivalents compriscs cash balance in hand and with bank and highly liquid
investments with maturity period of three months or less from the date of investment.




R&A Actuarinl Sevvices (India) Private Limited
Naies to the financisl siotements for the year ended 31 March 2018
[AW amounts in Rupres, untcas othernise staied|

Notc 3.1 : Share eaplisi

{2) Authorised
19,000,008 { Previous year 10,000,000} equity shares of Rs 10 ench fully posd up

Isxued, subscribed and fully paid-up
3,759,831 (Prewwous year 3.759,833) equatv shares of Rs 10 ench fully pmd up

{b) Reconcilintion of shares owtstendi

At the beginning and at the end of the year

As at
36 March 2018

Asal
31 March 2117

100,000,000 . 100,000,000
37,508.330 37.598,330
37598330 37598330

Perticulars As at 31 March X118 Asat 31 March 2017

Mumber of shares Amount Numbher of shares Amount
Exquity shares
Al the commencement of the vear 3,759,811 37.598.330 3.739.833) 37598330
Al the end of the year 3,759 833 32,598,330 3.750.3]& 37598330

{c} Rights, preferences and restrictions attacked 10 equity shares

The Company has onc ¢lass of equit. shares having a par volue of Rs 10 per share Each sharcholder 15 chimble for ane vote per share held  In ahe 2vent of hqudanon of the

Company 1he holders of equin shares shall be enistied 10 recerve all of the remasnany assets of the C afier chstnbulion al all pr

br: 1n proportion to the tumber of equiiy shares held by the stockholders

{d) Shures held by holding/uhimute holding company andlor their subsidiaries and associates:

i amounts ¢ any Such amount will

Ay ot 31 March 2007

Particuinrs Asal M March 2018
Numbicr of shares Ampunt
Ronal & Sun Alliance Insutance Pic 3,759,832 37,598,320

(4) Particulars of sharcholders holding mere than 5°4 shares

" A3 a1 31 March 2018

“umber nf shares

3.759.132

Amoual

37398320

As nt 31 Narch 2018

Particulars Number of shares Amouni

Reval & Sua Alhance Insurance Pic (99 90, (previous vear 99 99%,)] 3759832 37598320

Note 3.2; Resen ¢ and surplus

Securitics preminm account
Nglance 21 the begimng amd vrd ol the vear

Surplusin Statement of Profit und oss
Halonce ot the begmmng of the sear
Protit for the vear

Datance at the cad of the vear -

1 atal reserve and surplux

“on -eurrent
As al Asoi

3t March 2018 31 March 2017
Newe LY Detier lang toem linbilitics

| are cqualisaton resen e

Sumber of sharcs

3739832

ot
31 March 2018

T neIneT

Amount

37 598 320

As at
3t March 2017

10,6166,
TRV 05‘_'.’-7! A
32.AR0 J6d 12621 498
111373,156 77,892,692
A_ A > »
120,089 826 __BE%89.362
Current
s at ‘AS at

31 March 2itR

31 March 27

2003559 3681 1% 1083 333
_ 2103819 3631158 1,083,333
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Note 3.4: Loag-term: provisions

1'rovision for employec benefit
- Gty

Wote 3.5: Trade payabies

Trade payahles

-Tora! ouisiandinyg dues to micra and smll enterprises®

“Fatal outstondiny dues 10 cTeditars other than micro enicrpnses
and small entesprises

As ot
3t March 2018

As al
31 March 2017

2996069 1,890,324
2.596.062 1,890,524
Azt Asm

31 March 2018

31 March 2017

25860168 12,875.164
15,860,168 12875, 164

*The Minisin, of Micro, Small and Medium Interpnses has rssued an OiTice Memorondum dated 26 Aupust 2008 which recommends that the micro and small enterpnses should
dum A dingly, the disclosurt in respect of

mention m therr comrespandence with us customers the Lntreprencurs Memorandum Number as allocated after filingt of the
the amount payable 10 such enietpnses as ol the yeor end has been made in the 6

recewved and avulable with the company Based on the

wlormation ceceived from vendor. there are no ducs owistanding 1o micro and smali emerpasesi tuppirers) cavered under the Micro, Small and Medium Entepnses Development

Act 2006 as a1 31 Morch 2018 and a5 at 31 Macch 2087

Note 3.6: Other curvent Fabilitiex

Cusrent porvon of lease cquilisation ceserve
T.mplor ee benefits payable

Siatutor dues payable

Capuat evedniors

Other payables

Naote ).7: Short-term provisions

Provision for emplovee benefit
- Compensaled nbsences

As at
31 March 2018

Asat
31 March 2087

1577639 1113333
9,320 136 5686767
63457335 4552022

. 30,899

- 321,205
17,643,010 1 lgﬂ gzs
Asal Asaf i

31 March 2018

1,385 156

31 March 2087

979517

1,385,186 579517
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Nirle 3B Propeetss ptand snd cquipment

Muzticutars Laaschald improvements | Funiture and fistures| Office equipment Compulers Tatal i
Ciras block

Rajunce s a1 b April 2116 12808818 T.937.587] 1,609.9 [0 11,670,398 53,713,710

. L 212.338! 141,890 3same

S_:ﬂ:. 3 - | o - -
Batance s nl 1 Aped 2007 32,508,315 1927587 1422,744, 11,812,288 54,068,438
Aufiteoms 608,500 5B6.906 253049 8,943,699 10,392,154]
sl = - — - -
ukance as ut 30 Mareh 2008 33,1 14315 8,514,493 2,075,797 20,755,947 64,460,592/

Aecumulited depreciatian

Bulunce us ot | Apeil 2006 10,483,401 2921812 1,199,722 9537391 34,213,326
! Deprceiation lar the year 2.3157.591 739474 192212 1,062,208 4331485
Deprecimon on disposals . - . o -
Balunce ax at 1 April 2007 22881992 3,731,286 139198 10,539,599 38,544,811
Thepreciation for the vear 2463.134 TH.23 224951 2,498,801 5,958,009
Ixepreciiipe on disposals 5 - - E .
Ratance ns a0 31 Viareh 2018 25,345,126 4,502,499 1,616,885 13,038,400 502910
|

et hinch

Aot 3 March 217 9,623,821 4,196,301 430.813 1,272 689 _m.uuw,aui
As gt 31 Mareh 2018 1,769,189 +811,994 458,912 1,717,587 uo.a.ﬂ.a-u_
Note 3.8 1 [ntangible paets

Partieutars Camputer softwares

(ornas bingk

Babunce ws ut 1 April 2016 3,060,726

Adthilns N

Bulunee na nt L April 2007 3,060,726

Madechyaonn 378,350

Bulauce s ut 3 Narch 20003 3,639,076

Aecumilated naririlzntion

Balauce as wi 1 Aprit2016 1,078,776

Amoeasalion 1o the §var 748,120

Bulunce s wt 1 Apeid 2017 2823596

Amorttsaion tor the ver 2018k

Balange 45 a1 31 Shurch 2008 3118777

et Mack

Svan Y March XL T 236,430

Aval 31 Vlareh 2018 523,190
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Note 1.9; Deforred 181 pasct

Thifexcnce between vwriten down value of lived assais as per books
end g per Income-1ax Act, 1961

Lease equalisation reserve

Grotuity

Dissallowanee under sechon 403{4) of Income -1as Act. 1961

Noie 1.18: Long-term Inans nnd advences
{anscrured. comviiderod pecd)

Secunty deposis
Advence tn

{Ne1 of provision for income-tin Rs 21,740,412 {previous vear- Rs 45.718.133})

Note 3.11; Teade receinbles
(U incumed comsiederod goed)

Recervables ouistiandiny for 3 perpd exceedims i months irom the date  they became due for pay ment
Cnher recenables

Note 3.12: Cash and cash equivalents

Cnsh and cash cquis alents
Cush -n-hond

Batances with scheduled bamks
= ON CUITEN! CCountS

Note 3,13; Short-1erm louns and advances
fumvenred comadenad goesd)

Prepawd evpenses

Advance 10 supphers

Halance wih povermment authories
Advance 1o emplos ce<

Note J.H: Other curvenl assers

Unbilied rexenue
L \port incenine recen able

As ot
31 March 2008

Asat
31 March 2017

1,947 943 3056544
104 098 5,575,284
2997.012 1,940,812
171 093 -
SO ¥ X1 S527%
Asat Asal

M March 20i8

3 March 2017

7138426 8313457
e 117891 1 AIATRAG2
8,309.337 9,191 919

Asat Asol

31 March 2018

31 March 2017

. 3.402 063 13763570
5302063 137681
As at Asat

31 March 20013

31 March 2017

1302 2,305
80 B34 H83 67451580
852,836,187 67.-!55§S

Asat
3) March 2018

Asat
31 Mareh 2017

1.005.083 1177824
636324 .
14518 663 6.721 862
8392 176 68
16,268,666 B.173,954
Asol Asnt

31 March 2018

31 March 2017

354483121 L2 UNT
6 6 376 -
62,138,697 12,075,756

————————————
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Note 3.15 Reveaue from operations

Sale of services

Note 3.16; Other income

Interest on fixed deposiis
Intercst an income tax fefund
koreign exchange gain tnet)
Fyport incentives
Miscelisncous income

Note 3.17: Employ ce benefits expenses

Salarses and honuys
Contnbution 10 providint tund
Stafl welfare

Note 3.18: Finance costs

[nterest expense
- on income tan
- othcrs

Note 3.19: Depreciation and smortisation

Property plant e eguypment
Intangblc assets

Note 3.20: Other cvpenses

Rent*

| cavellimg and conves ance
Solvware lioence charpe,

Legal and professtonal {Refer note 5)
Communicativn coss**

Repawr and mauitenance- others
Powcr and Tuel oftice

Rates and 1aves

Ensurance

Bank charges

Varegn exchange loss (net)
AMisecllaneous

For (he year ended
31 March 2018

For the year ended
31 March 2017

219673394 133.208.764
239,673,394 133,208,764
For the year ended For the year ended

31 March 20138

31 March 2017

2.611.999 1461 890
100 985 .
3273388 -
16411933 -
18 845 10,088
Igg_;-ll'l.l 10 1471978
For the year ended For the year ended

31 March 2018

3 March 217

145425294 04,644,703
S 157228 1350846
— = K406 745 5031170
156.989.263 103,026,719
For the year ended For the year ended

31 March 2018

3 March 2017

67.706

185 741
933 -
EBA 6T 67,705

For the year ended
31 March 2018

For the vear ended
31 March 2007

$.958 009 4331.484
291 381 748.120
6.249.9%0 5,079,604

for the year ended
31 Vinrch 2018

For the vear ended

31 March 2017
b

9926 %79 11124414
S 166472 }2 9%3 608
9371 ET7 7 356 163
13 186 049 16325191
4237 549 4484 233
IR 245 2348942
1 880 877 1 969 567
116 585 129171
41310 510184
Tou 368 363 437
. 616,185
o Musass _1h6R3M
32458345 62049716
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4. n) Earnings in foreign corrency:

Particulars For the year ended | For the year ended

o N 31 March 2018 31 March 2017
Export of services 239,673,394 188,208,764
Total 239 673,394 188,208,764

b) Expenditure in foreign currencies:

Particulars For the year ended | For the year ended

L _ - o 31 March 2018 31 March 2017
Travelling expenses 1,472,465 5,528,643
Secondment expenses 12,640,904 3,546,029
StafT welfare 195,870 294,628
Training cxpenses 332,667 112,018
Software license charges 8.585,334 6,283,912
Communication expenses 2,621,124 3,262,593
Miscellaneous expenses 8,999 -
Total 25,857,363 19,027,824

5. Auditor’s remuneration:

"Legal and professional fees” inciudes auditor®s remuneration {excluding taxes) as under:

Particulars

For the ycar ended
31 March 2048

For the year ended
31 March 2017

Payment to auditors

835,000
£ 50.000
160,000

50,000

- Audit fees 835,000
- Tax audit 150,000
- Qthers 40,000
- Outlays 50.000
6. Opecrating leases
The Company operating lease arrangcment are in respect of office premises under non-cancellable lease arrangement.
The lcase payments recognized in Statement of Profit and Loss for the year is Rs. 9,926,879 (Previous year
Rs. 11,124,414).
7. Unhedped foreign currency exposure:

1 he year-cnd foreign currency exposures that have not been hedged by derivative instruments, or otherwise,

uiven below:

- e et i s 5 s S £
B  Asat3] March2018 As at 31 March 2017 O]
Particulars Amount in foreign Amount in Amount in foreign | Amount in

I 1. curremey Rupees Ceurrency . Rupees
Trade receivables "USD 10,708 681,350 USD 19.186 1.230,805 |
Trade reccivables EURO 16003 ] 1256555 |  EURO91,i29 | T 6.155.764
Trade receivables B C AD 70467 | 3464157 Nil - Nil |
Tradepayable | GRP 179108 | 16117960}  GBP60.319 4.778.469 |
1 mdcmﬂblc I GBP 807 | 65422 Nll Nil
‘Unbilied revenue - 'GBP 186224 | 16881255 GBP 227936 18.057.104
| Unbilled u:w:nut:q@’a_51 URO 120068 | 9532219  FURO98.861 | 6.745.599

| Unbilled revenug OCAD 4.83975 24,706.896 CAD 310.908 ‘)08 14,752,572
Unbilled revengg, %) USD 67.090 4.327.951 USD ) 39.596 | 2.519. 482

A
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8. Particulars relating to Accounting Standard {5 “Employee Benelits” (Revised) is provided below:

fined

fit plan —~ Gratuoi

In accordance with the revised Accounting Standard 15, the requisite disclosures are as follows:

I | Principal actuarial assnumptions

As at 31 March 2018

As at 31 March 2017

Discount rate 7.95% p.a. 735%pa._

Future salary increases 13% p.a. for first 4 years and 13% p.a. for first 4 years and
10.00% p.a. thereafter 10.00% p.a. thereafter

Expceted réﬁirh?mipl;ﬁ_ assels 8.00% p.a. B.00% p.a.

Attrition ratc

‘Mortality table used

Up to age 30: 15% p.a,
Up to age 31-45: 10% p.a.
Up to age 46 and above: 5% p.a.

Up to age 30: 15% p.a.
Up to age 31-45: 10°% p.a.
Up to age 46 and above: 5% p.a.

Indian Assured Lives Mortality
(2006-08) Ultimate

Indian Assured Lives Moertality
{2006-08) Ultimate

11 The estimates of future salary increase considered in actusrial valuation, take

accounmt of inflation, seniority,

promotion and other relevant factors. such as supply and demand in the employment market. Assumptions regarding
future mortality arc based on the published statistics and mortality tables. The calculations of the defined benefit
obligation is sensitive 1o morality assumptions.

efiped co

ibution plan

The Company makes contributions, determined as a specified percentage of employee salaries, in respect of qualifying
employces towards provident Fund, which is a defined contribution plan. The Company has noe obligation other than
to make the specificd contributions. The contributions are charged to Statement of Profit and Loss as they acerue. The
amount recognised as an expense towards contribution to provident fund for the year amounting to Rs, 5,157,228
{provious year Rs. 3.350,846)

9. Related party disclosures

(a) Related parties and their relationships

1

Ultimate holding company
RSA [nsurance Group Ple
Holding company

Royal & Sun Alliance Insurance
Fellow subsidiary company
Raoyat & Sun Alhance Insurance
RSA Insurance Iretand Limited
Codan Forsikring A/S

Cadan Forsikring NUF

Plc.UK.

Company of Canada

Al Alamiva For Coopertive Insurance Company
Al Ahlia Insurance Compant SAOC

Roins Financial Services 1imited

Roval & Sun Alliance Insurance (Middle East) Limited E.C

Key managerial person

Ajay Singh Bimbhet (111 31 December 2017)

Vikas Newatia (I\Epo‘

)

m 1 September 2017)
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(b) Statement of transactions during the year:

s | Tt
Salc of services

{Holding company)
Royal & Sun Alliance Insurance Plc 19,176 472 23,733,130
(Ultimate holding company)
RSA Tnsurance Gronp Plc 97,375,400 90,129,847
{Fellow subsidiaries)

Royal & Sun Alliance [nsurance Company of Canada 28,265,464 11,631.867
RSA Insurance Ireland Linited 17,095818 28,824,468
Codan Forsikring NUF - IN,I57
Codan Forsikring A/S 11,531,250 2,998,961
Al Ahlia Insurance Company SAQC 411,747 1,229,921
Al Alamiya For Conperative [nsurance Company 1,399,885 1,334,552
Roins Fipancial Services Limited 56,208,582 22925773
Royal & Sun Alliance Insurance (Middle East) Limited E.C. 8.208.576 5.028.488
Reimbursement of secondment cost {Paid/Payable) T

{Ultimate holding company)
RSA Insurance Group Pie 12,640,904 B 3,546,029
Reimbursement of other stafl expenses (Paid/Payabje)

{Ultimate holding company)
RSA Insurance Group Ple ~ 195870 294,628
Reimbursement of travelling expenses {Paid/Payable)

(Ultimate holding company)
RSA Insurance Group Plc o - 162.559
Reimbursement of communication a;xpensgg

(Holding company)

| Rayal & Sun Alliance Insurance Ple o 2621024 | j}ﬁ}j”ﬂw
Rei rsement of mi EUUS EXPENses

(Ultimate holding company)

_RSA Insurance Group Plc o | .8
(Key managerial person) . :’w

Ajay Singh Bimbhet (Legal and professional) I 5.250.000 . 1,600.000 |
Vikas Newatia (Salaries and bonus) T 6843432 | -

(c) Bafances outstanding as at year end:

Parliculars

As at 31 March 2018

Trade recejvables

(Feflow subsidinry)

RSA Insurance Ireland Limited
Caodan Forsikring A/S

Royal & Sun Alliance Insurancg Casmpany of Canada
-

Al Ahlia [nsurance Company, 3%
Al Alamiy a For Cooperati
Rayal & Sun Alliance Ins! m‘l

1.256.556
3.464.157

631.350

As at 31 March 2017

5.493.774
661.990
187.327
339.402
304.077
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Particulars As at 31 March 2018 | As at 31 March 2017
U;!biwugd revenue
(Holding company}
Royal & Sun Alliance Insurance Plc 5,629,561 5,898,680
{Ultimate holding company)
RSA Insurance Group Ple 11,251,694 12,158,424
(Fellow subsidiary)
Codan Forsikring A/S 5,006,468 749,164
Codan Forsikring NUF - 3N,757
RSA Insurance Ireland L.imited 4,525,751 5,624,678
Royal & Sun Alliance Insurance Company of Canada 24.706,896 -
Roins Financial Services Limited - 14,752,571
Al Ahlia Insurance Company SAOC - 1,035,264
Al Alamiya For Cooperative Insurance Company 314,666 126,914
Royal & Sun Alliance Insurance (Middie East) Limited E.C. N 4,013,285 1,357,304
Trade pavables o
{Ultimate holding company)
RSA Insurance Group Plc 14.332.184 3,905,371
(Holding company)
| Royal & Sun Alliance Insurapce Pe . L785.776 833,009
10. Earnings per equity share (EPS):
B Particulars o For the year ended | For the year ended
31 March 2018 31 March 2017
Proftaferax o 32480464 | 12,621,498 |
Net Profit attributablc to cquity shares in calculating basic EPS 32,480,464 12,621,498
| Weighted average number of equity shares in t:aI::ulating_Et_s_iE__IEPVS_;?w 3,759,833 ;_5_.;’_’59;83_3
Nominal value per share 10 10
| Basic carnings per share e A AM N __; o 8064 ;36—
11. Contingent linbility:
o " Particulars T T As at As at
e 31 Murch 2018 31 March 2017
Statatory bonus for the financial year 2014-2015 390,500 390,500
Income tax matters disputed by the Company * Nil 236,270

*The ahave claim against the company has been decided by Comnissioner of Income Ta (Appeals) in favour of

the company vide letter dated 21 July 2017.
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12. Note on “Specified Bank Notes” (SBN)

Disciosure in relation to Specified Bank Notes (SBN) held and transacted during the period from 8 November 2(H6
10 30 December 2016 as required by the notificatior. dated 30 March 2017 issued by Ministry of Corporate Alffairs:

Particulars SBNs * Other Tota}
Denomination
Notes

Closing cash in hand as 9_[!_8 November20l6 | 34,900 755 34,755
Add: Withdrawal from banE accounts - 20,000 20,000
Add: Other receipts - - -
Less: Permiticd payments a - (18.291) (18.291)
Less: Other payments - - -
Less: Amount deposited in Banks 34,000- - 34,000
Closing cash in hand as on 30 December 2016 - 2,464 2,464

*For the purpose of this clausc, the term ‘Specificd Bank Nates' shall have the same meaning provided in the
notification of the Gavernment of India, in the Ministry of Finance, Department of Economic Affairs nnnber S.0.
3407 {E), dated 08 November 2016,

‘The disclosures regarding details of SBNs held and transacted during 8 November 2016 to 30 December 2016 have
not been made since the requirement does not pertain to the financial year ended 31 March 2018, Comesponding
amounts as appearing in the audited financial statements for the year ended 31 March 2017 have been disclosed

13. The Company has estabiished a comprehcnsive systcm of maintenance of information and documents as required by
the transfer pricing legislation under sections 92-92F of the Income-tax Act, 1961. Since the law requires existence of
such information and documentation 10 be contemporancous in nature, the Company is in the process of updating the
documentation for international transactions entered into with the holding company and other associated enterprises
during the financial year and expects such records to be in existence latest by the due date as required under that law.
The management is of the opinion that its international transactions arc at arm'’s length so that the aforesaid Jegislation

will not have any impact on the financial statements. particularly on the amount of tax cxpensc and that of provision
for taxation.

14. The Company is a Small and Mediumn Sized Company (SMC) as dcfined in the general instructions in respect of
accounting standards notified under section 133 of the Companics Act, 2013, Accordingly, the Company has complied
with the accouniing standards appiicable to a SMC read togcther other requirements ol the Companies Act, 2013.

For BS R & Associates LLP
Chartered Accountonts .
ICAl Firm Registration No.: 11623 1W W-100024

Wiasue

Gajendra Sharma
Puariner

For and on behalf of the Board of Directors of
RSA Actuariaf Services (india) Private Limited *
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