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Overseas company details (Name)
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COMPANIES HOUSE

[T

Corporate name of overseas company

Corporate name® World Fuel Commodities Services (Ireland) Limited

Do you propose to carry on business in the UK under the corporate name as
incorparated in your home state or country, or under an alternative name?

< To register using your corporate name, go to Section A3,
=+ To register using an alternative name, go to Section A2.

- Filling in this form

Please complete in typescnpt (10pt
or above), or in bold black capitals

All fields are mandatory unless
specified or iIndicated by *

O This must be the corporate name in
the home state or country in which
the company 1s incorporated

Alternative name of overseas company *

)

Please show the alternative name that the company will use to do business
in the UK.

Alternative name IWodd Fuel Commodities Services {UK)

(if apphcable) & [

& A company may register an
altemative name under which it
proposes to carry on business in the
United Kingdom under Section 1048
of the Comparues Act 2006 Once
registered it 15 treated as being its
corporate name for the purposes of
law 1n the UK

Overseas company name restrictions®

This section does not apply to a European Economic Area (EEA} company
registening its corporate name.

restricted words or expressions that require you to seek comments of a
government department or other spectfied body.

words or expressions and that approval, where appropriate, has been

copy of their response.

Please tick the box only if the proposed company name contains sensitive or

[ 1 confirm that the proposed campany name contains sensitive of restricted

sought of a government department or other specified body and | attach a

© Qverseas company name
restrictions
A list of sensitive or restricted words
or expressions that require consent
can be found in gudance available
on our website
www gov ukfcompanieshouse

#96
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Registration of an overseas company opening a UK establishment

Part 2

Overseas company details

51

Particulars previously delivered

Have particulars about this company been previously delvered in respect of
another UK establishment. @

% No Go to Section B2.

+ Yes  Please enter the registration number below and then go to Part 5
of the form. Please note the onginal UK establishment particulars
must be filed up to date.

UK establishment
registration number

T T

@ The particulars are legal form,
identity of register, number in
registration, director and secretanes
detalls, whether the company is
a aedit or financial insututian,
law, goveming law, accounting
requirements, abjects, share capital,
consutution, and accounts.

Credit or financial institution

Is the company a credst or financial iInstitunon? @

O Yes
No

8 Please tck one box.

Company details

If the company is registered in its country of incorporation, please enter the
details below.

Legal form @ Pnvate company hmited by shares
Country of Ireland

incarporation *

Identity of register | Companies Registration Office
inwhichitis

registered @

Registration number in
that register

|
[sfafslelsls] [ [T

O Please state whether or not the
company s limited Please also
include whether the company 15
a prvate or public company if
applicable.

@ This wall be the registry where the
company is registered in 1ts parent
country

EEA or non-EEA member state

Was the company formed outside the EEA?

+ Yes Complete Sections BS and B6.
+ No Goto Section B6.

Governing law and accounting requirements

Please give the law under which the company is incorporated.

Governing law©®

Irish law

Is the company required to prepare, audit and disclose accounting documents
under parent law?

+Yes Complete the details below
+No GotoPart3

© This means the refevant rules or
legistation which regulates the
incorporation of companies in that
state
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Registration of an overseas company opening a UK establishment

From

To

Please give the penod for which the company is required to prepare accounts by
parent law

i
i

Months

Please give the penod allowed for the preparation and public disclosure of
accounts for the abave accounting period.

[

Latest disclosed accounts

Are copies of the latest disclosed accounts being sent with this form? Please
note if accounts have been disclosed, a copy must be sent with the form, and, if
applicable, with a certified translation. @

D/Yes.

Please indicate what dacuments have been disclosed.
[ Please tick this box if you have enclosed a copy of the accounts.

[J Please uck this box if you have enclosed a certified translaton of the
accounts.

[ Please tick this box if no accounts have been disclosed.

@ Please uck the appropnate box(es)

1015 Version 6 0
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Registration of an overseas company opening a UK establishment

Part 3

Constitution

Constitution of company

The following documents must be delivered with this application.
- Certified copy of the company’s constitution and, if applicable, a certified
translation

Please tick the appropnate box{es) befow.
| have enclosed a certified copy of the company's constitution, @
O tenclose a certified translation, f apphcable. &

O A certified copy 15 defined as
a copy certified as correct and
authenticated by - the secretary or a
director of the company, permanent
representative, adninistrator,
administrative receiver, receiver
manager, receiver and liqudator.

A A cerufied translation into Enghsh
must be authenticated by the
secretary of a direcior of the
company, permanent representative,
administrator, administrative
receive, receiver manager, recerver
and quidator

EEA or non-EEA member state

Was the company formed outside the EEA?

+ Yes GotoSection C3
+ No Go toPart 4 'OHicers of the company'.

Constitutional documents

Are alt of the following details in the copy of the constitutional documents of the

company?

- Address of pnnapal place of business or registered office in home country
of incorporation

- Objects of the Company

- Amount of 1ssued share capital

2 Yes  Go to Part 4 ‘Officers of the company’
+ No  If any of the above details are not included in the constitutional
documents, please enter them in Section C4.
The information 1s nat required if it 1s contained withtn the constitutional
documents accompanying this registration

Information not included in the constitutional documents

Please give the address of principal place of business or registered office in the
country of incorporation.®

Building name/number

Street

Post town

County/Region

Postcode

[T rrr

Country

|
|
|
|
|
|

Please give the objects of the company and the amount of 1ssued share capital.

Objects of the
company @

Amount of issued
share capital @

-

© This address will appear on the
public record

O Please give a bnef description of the
company's business.

O Please specrfy the amount of shares
issued and the value

10/15 Version 6 0
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Registration of an overseas company opening a UK establishment

Part 4

Secretary

Officers of the company

Have particulars about this company been previously delivered in respect of
another UK establishment?

4 Yes Please ensure you entered the registration number in Section B1
and then go to Part 5 of this form.
4+ No Complete the officer details

For a secretary who is an indvidual, go to Section D1; for a corporate secretary,
go to Section E1; for a director who 15 an individual, go to Section F1, or fora
corporate director, go to Section G1,

Continuation pages

Flease use a continuation page
if you need to enter more officer
details.

Secretary details @

Use this section to list aif the secretaries of the company
Please complete Sections D1-D3. For a corporate secretary, complete
Sections E1-E5. Please use a continuation page if necessary.

Full forenamel(s) Adnenne
Surname | Bolan
Former name(s) © |

© Corporate details
Please use Sections E1-E5 to enter
corporate secretary details.

Former name(s)

Please provide any previous names
(including maiden or mamed names)
which have been used for business
purposes in the last 20 years.

Secretary’s service address®

Building name/number [Bth Floor

€ Service address
This 15 the address that will appear

Street [South Bank House on the public record This does not
have to be your usual residential
| Barrow Street address.
Post town | Dubhn 4 If you prowide your residential
address here it will appear on the
County/Region | public record.
Postcode (Trrrrrr
Country | Ireland
m Secretary’s authority
Please enter the extent of your authority as secretary Please tick one box. O1f you have indicated that the extent
of your authority 1s limited, please
Extent of authority provide a bnef descriphion of the
O Lmied @ hmited authanty in the box below.
Unhmited @lf you have indicated that you are

Description of hrmited
authority, if applicable

l Are you authonised to act alone or jointly? Please tick one box.

O Alone
Jointly ©

If applicable, name(s)
of person(s) with
whorn you are
acting jointly

|MHC Corporate Services Limited

not authonsed to act alone but onty
jointly, please enter the name(s) of
the person{s} with whom you are
authonsed to act below
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0S INOT

Registration of an overseas company opening a UK establishment

Corporate secretary

Corporate secretary details®

Use this section to list all the corporate secretaries of the company
Please complete Sections E1-E5 Please use a continuation page If necessary.

Name of corporate

MHC Corporate Services Limited
body or firm

Bullding name/number | souih Bank House

Street | Barrow Street
|
Post town | Dublin 4
County/Region |7
e[ [ [ [ [ [
Country | Ireland

©Registered or principal address
This is the address that will appear
on the pubhc record This address
must be a physical locaton for the
delivery of documents. It cannot be
a PO box number {unless contained
within 3 full address), DX number or
LP {Legal Post in Scotland) number

Location of the registry of the corporate bady or firm

Is the corporate secretary registered vathin the European Economic Area (EEA)?

+ Yes Complete Section E3 only
+ No Complete Section E4 only

EEA companies ®

Please give details of the register where the company file is kept induding the
relevant state) and the registration number in that register.

Where the company/

OEEA
A full list of countnes of the EEA can
be found in our guidance
www gov uk/compamieshouse

Ireland
firm 1s registered © © This 1s the register mentioned in
| Artide 3 of the First Company Law
N Directive {68/151/EEC)
Registration number |535955
Non-EEA companies
Piease give details of the legal form of the corporate body or firm and the lawby  |@Non-EEA

which it1s governed If apphcable, please also give details of the register in which
it1s entered {including the state) and its registratton number in that register

Legal form of the

corporate body
ar firm

If applicable, where

the company/firm 13
registered @

|
|
Governing law l
|
|
|

If apphcable, the
registration number

Where you have provided details of
the register (induding state) where
the company or firm 1s registered,
you must also prowde its number in
that register

10415 Version 6 0
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F Corporate secretary’s authority
Please enter the extent of your authority as corporate secretary. O f you have indicated that the extent
Please tick one box of your authority is imited, please
- provide a brief description of the
Extent of authority O Limited © himited authonty in the box below
. OIf you have indicated that you are
Unlimited not authonsed to act alone but only
jontly, please enter the name(s) of
Description of mited the person{s} with whom you are
authority, if apphicable - authonsed to act below
. 1 app Are you authonised to act alone or jointly? Please tick one box.
O Alone
Jaintly &

if applicable, name(s) |Adn‘enne Bolan
of person(s) with

whom you are I
acting jointly

10/15 Version 6 0
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Director

Director details ©

F1

Use this section to list all the directors of the company Please complete
Sections F1-F5 For a corporate director, complete Sections G1-G5. Please
use a continuation page If necessary.

full forename(s} | Terence Patnck

Surname I Cogan

Former name(s}®

Country/State of United Kingdom
residence ©
Nationality Irish

ol [ilePels

Monthiyear of birth @

Business occupation |

(if any) © |

@ Corporate details
Please use Sections G1-G5 to enter
corporate director details.

O Farmer namef(s)
Please provide any previous names
(including maiden or mamed nannes)
which have been used for business
purposes in the fast 20 years

O Country/State of residence
This 1s in respect of your usuat
residential address as stated i
Section FS

© Month and year of birth
Please provide month and year only
Provide full date of burth in
section F4,

© Business occupation
If you have a business occupation,
please enter here, If you do not,
please leave blank

Director’s service address©

F2]

Building name/number | 62

Street

O Service address
This 15 the address that will appear

| Buckingham Gate on the public record This does not
have to be your usua! residential
I address.
Post town If you provide your restdenual
| London address here it wall appear on the
County/Region I public record
Postcode |SIW|1|EIB|A|J|
Country |Un|led Kingdom
Director’s authority
Please enter the extent of your authority as director Please tick one box. ©1f you have indicated that the extent
of your authonty 1s hmited, please
Extent of authonty . provide 3 bnef description of the
O Limited ® limited authonty i the box below
Unlimited O If you have indicated that you are
not authonsed to act alone but only

Description of hmited

authonty, if applicable |

| Are you authonsed to act alone or jointly? Please tick one box.

Alone
O Jointly 0

if apphcable, namel(s) |

of person(s) with |

whom you are
acting jointly r

jointly, please enter the name(s) of
the person(s) with whom you are
authonised to act below
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Corporate director

Corporate director details @

Use this section to list all the corporate directors of the company.
Please complete G1-G5 Please use a continuation page if necessary.

Name of corporate

N/A

body or firm I

Building name/number |

Street ]
li
Post town |
County/Region li
N I
Country

O Registered or principal address
This 15 the address that will appear
on the public record This address
must be a physical location for the
delvery of documents. It cannot be
a PO box number {unfess contained
within a full address), DX number or
LP {Legal Post i Scotfand} number

Location of the registry of the corporate body or firm

Is the corparate director registered within the European Economic Area (EEA)?

+ Yes Complete Section G3 only
+ No Complete Section G4 only

EEA companies ®

Please give details of the register where the company file is kept {inctuding the
relevant state) and the registration number in that register.

BEEA
A full hst of countries of the EEA can
be found in our quidance.

Where the company/ I www.gov uk/companieshouse
fim is registered © © This is the register mentioned in
I Artide 3 of the First Company Law
Registration number r Oirective {68/151/EEC)
Non-EEA companies
Please give details of the egal form of the corporate body or firn and the lawby  |©Non-EEA

which it is governed. If applicable, please also give details of the register in which
it 15 entered {including the state) and 1ts registration number in that register.

Legal form of the

corporate body
or firm

If applicable, where

the company/firm is
registered @

If apphicable, the

I
l
Governing law l
|
|
registration number I

Where you have provided details of
the reqister {including state} where
the company er firm 15 registered,
you must also provide its number in
that register

10115 Version 6 0
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Corporate director’s authority
Please enter the extent of your authority as corporate director. O1f you have indicated that the extent
Please tick one box of your authonty 15 limited, please
— provide & brief descriptian of the
Extent of authority O Lmited @ limited authority in the box below
. @|f you have indicated that you are
O Unlimited not authorised to act alone but only
jointly, please enter the name(s) of
Descniption of himited the person(s) wath whom you are
authority, if applicable - authorised to act below
. 1 app Are you authorised to act alone or jointly? Please tick one box.
O Alone
O lJoinly @
If apphicable, name(s)
of person(s) with
whom you are
acting jointly

10/15 Version 6.0
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Part 5 UK establishment details

m Documents previously delivered - constitution

Has the company previously registered a certified copy of the company's
constitution with material delivered in respect of anather UK establishment?

+ No Goto Section H3.
+ Yes Please enter the UK establishment number below and then go to
Section H2

UK establishment IT ITl—I——I—l—[—r_r_

registration number

Documents previously delivered — accounting documents

Has the company previously delivered a copy of the company's accounting
documents with matenal delivered in respect of another UK establishment?
+ No Goto Section H3
+ Yes Please enter the UK establishment number below and then go to
Section H3.

UK establishment | B [Tl—'l——l—’—rl—l_

registration number

w Delivery of accounts and reports

This section must be completed. Please state if the company intends to comply
with accounting requirements with respect to this establishment or in respect of
another UK establishment. @

In respect of this establishment. Please go to Section H4.

O Inrespect of another UK establishment. Please give the registration number
below, then go to Section H4.

R (ST ([ [ [

registration number

© Please tick the appropnate box

m Particulars of UK establishment ©

| You must enter the name and address of the UK establishment.

Name of estabhshmeml World Fue! Commodities Services (UK)

Building namelnumberl 62

Street Buckingham Gate

Post town London

County/Region |

Postcode ,—S_WF,?FFI—J—,_
Country United Kingdom

Please give the date the establishment was opened and the business of the
establishment.

Date establishment WF Wlﬁ?’_ EWIT F

opened

Business carned on at

the UK establishment | Fuel supply logistics and relaled services

O Address
This is the address that will appear
on the public record

10/15 Version 6 0
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Parté

Permanent representative

Please enter the name and address of every person authonsed to represent the
company as a permanent representative of the company in respect of the UK
establishment.

Permanent representative’s details

Please use this section 1o list all the permanent representatives of the company.
Please complete Sections J1-)4

Full forename(s}

Terence Patrick

Surname

Cogan

Continuation pages
Please use a continuation page If you
need to enter more details.

Permanent representative’s service address @

Building name/number | 62

Street | Buckingham Gate
|
Post town I London
County/Region |
ol (s [wi1[e[o[Als]
Country [Umted Kingdom

@ Service address
This 1s the address that will appear
on the public record This does not
have to be your usual residential
address.

If you prowvide your residential
address here it will appear on the
public record

Permanent representative’s authority

Please enter the extent of your authority as permanent representative.
Please tick one box

Extent of authority

O Uumited ®
Unlimited

Description of hmited
authority, if applicable

|

I Are you authonised to act alone or jointly? Please tick cne box

Alone
O Jointly ©

tf applicable, name(s)
of person{s) with
whom you are
acting jointly

-

@ (f you have indicated that the extent
of your authonty 1s hmited, please
provide a bnef description of the
Irmited authonty in the box below

@If you have indicated that you are
not authonsed to act alone but only
Jointly, please enter the name(s) of
the person(s) with whom you are
authorised to act below

10115 Version 6 0
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Part 7 Person authorised to accept service

Does the company have any person{s) in the UK authonised to accept service of
documents on behalf of the company in respect of its UK establishment?

4 Yes Please enter the name and service address of every person(s)
authorised below.
+No Tick the box below then go to Part 8 "Signature’.

If there 15 no such person, please tick this box.

m Details of person authorised to accept service of documents
in the UK
Please use this section to hist all the persons’ authonised to accept service below Continuation pages
Please complete Sections K1-K2. Please use a continuation page if you
need to enter more details.
Full forename(s)
Surname
Service address of person authorised to accept service @
Building name/number r O Service address
This is the address that will appear
Street I on the public recard. This does not
have to be your usuat residential
| address. Please note, a DX address
would not be acceptable.
Post town |
County/Region |
s [ [ [ [ [ [
Country |

10/15 Version 6 0
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Part 8 Signature

This must be completed by all companes.

I am stgrung this form on behalf of the company.

Mo B T

This form may be smgned by:
Brrecton Secretary, Permanent-representativel

Signature LF’“"‘"

10/15 Version 6 0
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E Presenter information

n Important information

You do not have to give any contact information, but if
you do it will help Companies House if there is a query
on the form. The contact information you give will be
visible to searchers of the public record

Contacl name

Charlotte Beer
Compm i Reed Smith LLP

A4%  The Broadgate Tower

20 Pnmrose Street

Post town
London

mtyReP |ondon

= [e[o[z[x[ [z[x[s

| T United Kingdom

DX

S 02031163582

Checklist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the

following.

O The overseas corporate name on the form matches
the constitutional documents exactly

O You have included a copy of the appropnate
correspondence in regard to sensitive words, if
appropriate.

O You have included certified copies and certified
translations of the constitutional documents, if
appropriate.

O You have included a copy of the latest disclosed
accounts and certified translations, if appropriate.

O You have completed all of the company details in
Section B3 if the company has not reqistered an
existing establishment.

O You have complete details for all company
secretaries and directors in Part 4 if the company
has not registered an existing establishment

O Any addresses given must be a physical location.
They cannot be a PG Box number (unless part
of a full service address), DX or LP (Legal Post in
Scotland} number

O You have completed details for all permanent
representatives in Part 6 and persons authonsed to
accept service in Part 7.

O You have signed the form

O You have enclosed the correct fee.

Please note that all information on this form
will appear on the public record, apart from
information relating to usual residential
addresses and day of birth.

ET‘lOW to pay

A fee of £20 is payable to Companies House in
respect of a registration of an overseas company.
Make cheques or postal orders payable to

‘Companies House.'

E Where to send

You may return this form to any Companies House
address, however for expediency we advise you to
return it to the appropriate address below:

England and Wales:

The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ.

DX 33050 Cardiff.

Scotland

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbndge, Edinburgh, Scotland, EH3 SFF
DX ED235 Edinburgh 1

ar LP - 4 Edinburgh 2 (Legal Post)

Northern Ireland:

The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern Ireland, BT2 8BG.

DX 481 NR Belfast 1

Higher protection

If you are applying for, or have been granted, higher
protection, please post this whole ferm to the
different postal address below:

The Registrar of Companies, PO Box 4082,

Cardiff, CF14 3WE

ﬂ Further information

For further information, please see the guidance notes
on the website at www.gov uk/companieshouse
or email enquiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

This form has been provided free of charge by Companies House

10115 Verston 6 0




Private Company Limited by Shares
Companies Acts 2014

Certified to be a true copy of the
most recent and up to date copy of
the Constitution filed in the

C(:;ZilRegtstratmn Office.

fP MHC Corporate Service

IA/

Date

Constitution

of

World Fuel Commodities Services (Ireland) Limited

Company Number:

MHC-955825-1

535955
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THE COMPANIES ACT 2014
CONSTITUTION
- of -

WORLD FUEL COMMODITIES SERVICES (IRELAND) LIMITED

The name of the Company 1s World Fuel Commodities Services {Ireland) Limited (the
“Company”}

The Company is a private company imited by shares registered under Part 2 of the
Companies Act 2014 (the "Act”).

The liabihty of the members I1s limited
The share capital of the Company 1s divided into shares of €1 00 each.

Each "Optional Provision™ (as thal term is defined by section 54{1) of the Act) shall
apply to the constitution of the Company save to the extent that it is excluded,
modified or supplemented by this constitution

SHARES
The {following provisions apply to the allotment of shares.

61. The directors are hereby given the authonty generally and unconditionally to
allot shares under sechon 69(1) of the Act.

6.2. The drrectors may allot such shares pursuant to the authoaty”contained in
Regulation 6.1 as if section 69(6) of the Act did not appty‘té‘@ allotmént.

The lien conferred by section 80 of the Act shall attactido* full ‘Y)‘a:d shares an to all
shares registered in the name of any persor indeb “or un er}ﬁablhty to the
Company, whether he shall be the sole registered, holder of Nares or_shall be
one of several joint holders. The costs, charge and eip nses of enfo ing the
Company’s lien in respect of any shares or shar shall be a first charge on the
proceeds of sale of those shares.

The Company may purchase its own shares, lncluck,a y redeemable shares, in

accordance with section 105 of the Act.

DIRECTORS

A director appointed to fill a casual vacancy or as an addition to the existing directors
shali not be required to retire from office at the annual general meeting next following
his appointment and section 144(3)(c) of the Act shall not apply to the Company

A director 1s expressly permitted (for the purposes of section 228(1)(d} of the Act) to
use vehicles, telephones, computers, accommodaton and any other Company
property where such use is approved by the board of directors or by a person so
authorised by the board of directors or where such use 1S in accordance with a

1
MHC-12422718-1
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12.

13

14

15.

16

director's terms of employment, letter of appointment or other contract or in the
course of the discharge of the director’'s duties or responsibilibhes or in the course of
the discharge of a director's employment

A director may from time to time appoint any other director or any other person to be
his alternate director without the approval of a majonty of the directors and section
165(1) of the Act shall be modified accordingly

Directors may have mulhple persons appointed as their alternate at any cne time
Persons appointed as alternate directors may be appointed to different directors at
any one time and section 165(2) of the Act shall not apply to the Company.

INDEMNITY

Subject to the provisions of the Act, every director and other officer of the Company
shall be iIndemnified cut of the assets of the Company against —

131  any habifity incurred by him in defending proceedings, whether cvil or
criminal, in relation to his acts while acting in such capacity in which judgment
15 given in his favour or in which he is acquitted, or in connection with any
proceedings or application referred to in, or under, sections 233 or 234 of the
Act in which relief 1s granted to him by the court; and

13.2. all lesses that he may sustain or incur in or about the execution of the duties
of hus office or otherwise in relation lo his office and no director or other officer
of the Company shall be liable for any loss, damage or misfartune which may
happen to or be incurred by the Company in the execution of the duties of his
office or in relation to his office.

THE COMPANY SEAL

The Company may have for use abroad an official seal which shatl’?esemble the
common seal of the Company with the addition on its face (ﬂp me ofe very place

abroad where it 1s to be used
If there I1s a registered person in relation to a col pﬂ ¢h company’s seal may be
used by such registered person and any m%umen to wh tb company's seal
shall be affixed when it 15 used by the registered per&m\s all be sig by that
person and countersigned —

a) by a registered person other than the register above, or
b) by the secretary or a director of the company; or

¢} by some other person appointed for the purpose by its directors or a committee
or its director authorised by its directors in that behalf

NOTICES

This consttubon permits the service of notices, documents and any other
communicaton on the members of the Company by electronic means and in
accordance with the provisions contained in section 218 of the Act and section 218
{5) shall apply to the Company

MHC-12422718-1
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WORLD FUEL COMMODITIES SERVICES (TRELAND) LIMITED
(Formerly known as World Fuel Flight Services (Ireland) Limited

DIRECTORS’ REPORT
For the year ended at 31 December 2015

The directors present herewith their report together with the audited financial statements of World
Fuel Commodities Servaces {Ireland) Limited (the “Company”) for the year ended 31 December
2015.

Principal activities

The Company, incorporated in Ireland on 27 November 2013, is a wholly-owned subsidiary of World
Fuel Services (Singapore) Pte Ltd., incorporated in Singapore. The ultimate holding company is World
Fuel Services Corporation (the *‘Ultimate Parent Undertaking”), incorporated 1n the State of Flonda, in
the United States of Amenica, The Company underwent a name change at 26 August 2016 to World
Fuel Commuodities Services (Ireland) Limited, based on the Company entenng into the physical sale of
natural gas and electricity in certain EU countries.

The Company’s principal activity is that of aviation firel supply and flight operation services.
Business review and future outlook

The profit for the financial year ended 31 December 2015 was $1,447,367 (2014 profit of $862,144).
The company’s net assets as at 31 December 2015 were $2,309,630 (2014: $862,263).

On September 30, 2015, the Company acquired a business from Air BP Norway AS consisting assets
and operations of Arlanda, Gothenburg, Copenhagen and Malmo airport locations. Subsequent to the
acquisition, the sales margin changed with the introduction of inventory based sales. This bas
resulted in lower gross profit margins compared to the previous period.

The current directors are satisfied with the results for the financial year. There are no significant changes
planned 1n the Company’s operations in the foreseeable future.

Accounting records

The measures taken by the directors to secure compliance with the company’s obligation to keep
adequate accounting records are the use of appropriate systems and procedures and employment of
competent persons. The accounting records are kept at 9800 NW 41* Street Suite 200, Doral,
Florida 33178.

Principal risks and uncertainties

The Company’s principal risks and uncertainties are integrated with the principal risks of the Group
and are ntot managed separately. World Fuel Services Corporation is the parent undertaking of the
only group of undertakings to consolidate these financial statements. The principal risks and
uncertainties of World Fuel Services Corporation, the ultimate parent undertaking, are discussed on
pages 4 to 15 of the 2015 annual report on Form 10-K which does not form part of this report.




WORLD FUEL COMMODITIES SERVICES (IRELAND} LIMITED
(Formerly known as World Fuel Flight Services (Ireland) Limited

DIRECTORS' REPORT
For the year ended at 31 December 2015

Directors’ and secretary’s interests

The directors and secretary had no interests in the share capital of the company or any other group
company at 31 December 2015.

Statutory auditors

The statutory suditors, PricewaterhouseCoopers LLP, bave indicated their willingness to continue in
office, and a resolution that they be re-appointed will be proposed at the Annual General Meeting.

Dividends

The Company did not pay an interim dividend for the year ended 31 December 2015 (2014 3nil). No
final dividend 15 propased for the year ended 31 December 2015 (2014: $ml).

Financial risk management

The company's activities expose it to & variety of financial risks that include the effect of changes in
market risk (including ourrency risk, and price risk), credit risk and liguidity risk. The company’s
overall risk management programme focuses on the unpredictabibity of financial markets and seeks
to minmise potential adverse effects on the company’s financial performance.

Given the size of the company, the directors have not delegated the responsibility of monitoring
financial risk management to a sub-committee of the board. The risk management policies are set by
the board of directors and are implemented by the company's finance department. The holding
company’s treasury department identifies and evaluates financial risks in close co-operation with the
company's management. The board provides principles for overall risk management, as well as
policies covening specific areas, such as foreign exchange risk, interest rate risk, and credit rsk, use
of denvative fisancial instruments and non — derivative financial instruments, and investment of
excess liguidity.

Price risk
The Company does not maintain fuel stocks and therefore has nominal exposure to price nsk.

Foreign exchange risk
The company has exposure primarily due to tax balances in foreign currency. Currency risk exposure

1s managed at a group level through foreign currency contracts.

Credit risk
Credit risk arises from cash and cash at bank as well as credit exposures to customers, including

outstanding debtors. The Company has credit standards and performs credit evaluations of our
customers, which are based in part on our credit history with the applicable party.




WORLD FUEL COMMODITIES SERVICES (IRELAND) LIMITED
{Formerly known as World Fuel Flight Services (Ireland) Limited

-DIRECTORS’ REPORT
Forthe year ended at 31 December 2015

Liguidity risk. . -
The company has sufficient funds available for operations and planned capital expenditures.
Accordingly, the company does not have any outstanding short-term debt financing, nor does the

company use derivative financial instruments,

Going concern

The company had net current liabilities of $(6,550,218) at 31 December 2015 and relies on funding
via intercompany loans from its ultimate parent undertaking, World Fuel Services Corporation. The
directors have obtained confirmation from World Fuel Services Corporation that it will provide
adequate financial support to enable the company to meet its current obligations for a period of at
least one year from the date of approval of these financial statements.

Directors

The directors who served during the year ended 31 December 2015 and up to the date of signing the
financial statements are as follows:

Adrienne Bolan

Sean Kavanagh (appowted 20 March 2015)

Martin Lacey (appointed 20 March 2015)

Yolanda Roman (appointed 22 June 2015, resigned 30 June 2015)
Christopher White (appowted 1 August 2014, resigned 20 March 2015)

Statement of directors® responsibilities

The directors are responsible for preparing the directors’ report and the financial statements in
accordance with Insh law.

Insh law requires the directors to prepare financial statements for each financial year giving a true
and fair view of the company's assets, liabilities apd financial position as at the end of the financial
year and of the profit or loss of the company for the financial year. Under that law, the directors have
prepared the financial statements in accordance with Generally Accepted Accounting Practice in
Ireland (2ccounting standards issued by the Financial Reporting Council of the UK, including
Financial Reporting Standard 101 ‘Reduced Disclosure Framework’ (FRS 101) and promulgated by
the Institute of Chartered Accountants in Ireland and Insh law).

Under Irish law, the directors shall not approve the financial statements unless they are satisfied that
they give a true and fair view of the company's assets, liabilities and financial position as at the end
of the financial year and the profit or loss of the company for the financial year,

In prepanng these financial statements, the directors are required to:

» select suitable accounting policies and then apply them consistently;
¢ make judgernents and estimates that are reasonable and prudent;
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DIRECTORS' REPORT
For the year ended at 31 December 2015

s state whether the financial statements have been prepared in accordance with applicable -

accounting standards and identfy the standards in question, subject to any material
departures from those standards being disclosed and explaned in the notes to the financial
statements; . :

+ notify the Corpany’s sharcholders in writing about the use of disclosure exemptions, 1f any,
of FRS 101; and

¢ prcpare the financial statements on the going concem basis ualess it 15 inappropriate to
presume that the company will continue in business.

The ditectors are responsible for keeping adequate accounting records that are sufficient to:

correcily record and explain the transactions of the company;
ennble, at any time, the assets, liabilities, (inanciel position and profit or loss of the company to
be determined with reasonable accuracy; and

« enable the directors to ensure that the financial statements comply with the Companies Act 2014
and enable those financial statements to be audited.

The directors are also responsible for safeguarding the assets of the company and for tKing reasonable
steps for the prevention and detection of fraud and other irregulanties.

Company Number. 07135389 On behalf of the board,
6th Floor,
South Bank House,
Barrow Street,
Dublin 4,
Lreland
. ﬁ. S
As _L e Lt A h-"—/
Adrienne Bolan, Director

22 November 2016

Sea KavWiurctu}
22 Novemb 16
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WORLD FUEL COMMODITIES SERVICES (IRELAND) LIMITED
(Formerly known as World Fuel Flight Services (Ireland) Limited

INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF WORLD FUEL
COMMODITIES SERVICES (IRELAND) LIMITED
For the year ended at 31 December 2015

Report on the financial statements

Our opinion
In our opinion, World Fuel Commodities Services (Ireland) Limited's financial statements (the “financial
statements™): :
¢ give a true and fajr view of the state of the company’s assets, liabilities and financial position as at g1
December 2015 and of its profit for the year then ended;
. ba;e been properly prepared in accordance with Generally Accepted Accounting Practice in Ireland;
an .
« have been prepared in accordance with the requirements of the Companies Act 2014.

YWhat we liave sudited

The financial statements comprnse.

o the balance sheet a3 at 31 December 2015;
the statement of comprehensive income for the year then ended;
the statement of changes in equity for the year then ended; and
the notes to the financial staternents, which include a summary of significant accounting policies and
other explanatory information.
The financial reporting framework that has been applied in the preparation of the financial statements is Irish
law and accounting standards issued by the Financial Reporting Council and promulgated by the Institute of
Chartered Accountants in Ireland {Generally Accepted Accounting Practice in Ireland), including FRS 101
“Reduced Disclosure Framework”,
In applying the financial reporting framework, the directors have made a number of subjective judgements,
for example in respect of significant accounting estimates. In making such estimates, they have made
assumptions and considered future events.

Matters on which we are required to report by the Companies Act zopLg

s  We have obtained all the information and explanations which we consider necessary for the purposes of
our audit.

« In our opinion, the accounting records of the company were sufficient to permit the financial statements
to be readily and properly audited.

s  The financial statements are 10 agreement with the accounting records.

« Inour opinion, the informatien given in the Directors’ Report is consistent with the financial statements.

Rirwtors’ remuneration

Under the Companies Act 2014 we are required to report to you if, 10 our opinion, the disclosures of directors’
remuneration and transactions specified by sections 305 to 312 of that Act have not been made, We have no
exceptions to report arising from this responsibility.
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- INDEPENDENT AUDITORS’ REPORT-TO THE MEMBERS OF WORLD FUEL
COMMODITIES SERVICES (IRELAND) LIMITED
. For the'year ended at 31 December 2015

Responsibilities for the financial statements and the audit

Qur responsibiliies and fthose of the directors

As explained more fully in the Statement of directors’ responsibilities set out on pages 3 to 4, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view,

Our responsibility is to audit and express an opinion on the financial statements in accordance with Irish law
and International Standards on Auditing (UK and Ireland). Those standards require us to comply with the
Auditing Practices Board's Ethical Standards for Auditors.

This report, including the opinions, has been prepared for and only for the company’s members as a body in
accordance with section 391 of the Companies Act 2014 and for no other purpose. We do not, in giving these
opinions, accept or assume responsibility for any other purpose or to any other person to whom this report is
shown or into whose hands it may come save where expressly agreed by our prior consent in writing,.

Whet an nudit of financial statemenls iavolves

We conducted our audit in accordance with ISAs (UK & Ireland). An audit involves obtaining evidence abaut
the amounts and disclosures in the financial statements sufficient to give reasonable assurance that the
financial statements are free from material misstatement, whether caused by fraud or error. This includes an
assessment of:

e whether the accounting policies are appropriate to the company’s circumstances and have been

consistently applied and adequately disclosed;
s the reasonableness of significant accounting estimates made by the directors; and
e the overall presentation of the financial statements.

We primarily focus our work in these areas by assessing the directors’ judgements against available evidence,
formung our own judgements, and evaluating the disclosures in the financial statements.

We test and examine information, using sampling and other auditing techniques, to the extent we consider
necessary to provide a reasonable basis for us to draw conclusions. We obtain audit evidence through testing
the effectiveness of controls, substantive procedures or a combination of both.

In addition, we read all the financial and non-financial information in the Annual Report and Financial
statements to identify material inconsistencies with the audited financial statements and to identify any
information that is apparently materially incorrect based on, or materially inconsistent with, the knowledge
acquired by us in the course of performing the audit. If we become aware of any apparent material
misstatements or inconsistencies we consider the implications for our report.

Kevin McGhee
for and on behalf of PricewaterhouseCoopers LLP
Chartered Accountants and Statutory Audit Firm

London
23 November 2016



WORLD FUEL COMMODITIES SERVICES (IRELAND) LIMITED
{Formerly known as World Fuel Flight Services (Ireland) Limited

STATEMENT OF COMPREHENSIVE INCOME !

For the year ended at 31 December-2015

‘ ~ " Penod from 27
. Year ended November 2013 to 31
o : 31 December 2015 December 2014
, s s
Turnover (Note 3) 58,613,609 15,880,179
Cost of sales (55,971,220} {14,598,198)
Gross profit 2,642,389 1,281,98]
Administrative expenses (860,595) (274,168)
Operating profit (Note 4) 1,781,794 1,007,813
Interest receivable and sunilar income - 2,701
Interest payable and similar charges (151,902) -
Profit on ordinary activities befare taxation 1,629,892 1,010,514
Tax on profit on ordinary achvities (Naote 5) (182,525) (148,370)
Profit for the financial year/perlod 1,447,367 B62,144
Other comprehensive income - -
Total comprehensive income for the financial year/peried 1,447,367 862,144

The notes to the financial statements on pages 10 to 20 form an integral part of these financial

staternents.



WORLD FUEL COMMODITIES SERVICES (IRELAND) LIVIITED
(Formerly knowo as World Fuel Flight Services (Ireland) Limited

BALANCE SHEET
For the year ended at 31 December 2015

2015 2014

s H
Fixed ancis
Intengible assets {Note 10} 6,450,394 -
Tangible nsseis 2,226 -
Investments (WNote 9) 2,407,228

8,859,848
Current arots
Stocks (Note 8) 212,717 -
Debtors (Note 7) 13,576,572 1,064,107
Cash at bank and 1n band 863,628 628326
Total current assets 15,5297 1,692,433
Total assets 24,212,765 1,692,433
Current labilities
Creditors - amounts [olling due within age year (Nate 11) 21,903,135 830,170
Tatal current liabilitzes 21,903,135 830,170
Net corrent (Uabliltes)fasscts (6,550,218) 862,253
Net apets 2,309,630 B62,263
Capitol and reserves
Called up share capital (Note 12) 11% 119
Profit end loss accoumt 2,309,511 862,144
Equity sharcholdery' funds (Note 12) 2,309,620 B62,263

The notes to the financial staternents on peges 10 to 20 form an integral part of these financial
statements

On beha.lfof the board:

ﬂ. Lodert, u,’l)‘ﬂ' \{\_/

- Ad ﬁenne

Bolpn
Director
ZZNovambe 3916 /

Sean Ka ana
Directo,
22 Nov, mbﬂr 2016




WORLD FUEL COMMODITIES SERVICES (IRELAND) LIMITED

(Formeriy known as World Fuel Flight Services (Ireland) Limited

STATEMENT OF CHANGES IN EQUITY
For the year ended 31 December 2015

Called up Profit and loss Total
share capital - aecount
- $ s 5

Balance at 27 Navember 2013 - - -
Proceeds from shares issued 119 - 119
Profit for the financial period and

total comprehensive income for the Goancial period - B62,144 862,144
Balance at 31 December 2014 119 862,144 862,263
Profit for the financial year and

total comprebensive income for the financial year - 1,447,167 1,447,367
Balance at 31 December 2015 119 2,309,511 2,309,630

The notes to the financial statements on page 10 to 20 form an integrai part of these financial statements.




WORLD FUEL COMMODITIES SERVICES (IRELAND) LIMITED
{Formerly known as World Fuel Flight Services (Ireland) Limited

NOTES TO THE FINANCIAL STATEMENTS
For the year ended at 31 December 2015

(1) GENERAL INFORMATION

World Fuel Commodities Services (Ireland) Limited (the “Company™), is a wholly-owned subsidiary
of World Fuel Services (Singapore) Pte Litd., incorporated 1o Singapore. The ultimate holding
company is World Fuel Services Corporation (the “Ultimate Parent Undertaking™), incorporated in
the State of Flortda, in the United States of America.

The company has a subsidiary, Spire Flight Solutions Limited, of which it owns 100% of the equity
share capital. As the company and its subsidiary are included in the consolidated financial statements of
World Fuel Services Corporation it is exempt, by virtue of Section 300 of the Company's Act 2014
from the requirement to prepare consolidated financial statements.

The Company’s principal activity is that of aviation fuel supply and flight operation services.

(2) SIGNIFICANT ACCOUNTING POLICIES

The principal accounting policies are as follows:

2.1 Basis of preparation

The financial statements of the Company have been prepared in accordance with the Financial
Reporting Standard 101, ‘Reduced Disclosure Framework’ (FRS 101) and the Companies Act 2014.
The financial statements have been prepared under the hustorical cost convention.

The following exemptions from the requirements of International Financial Reporting Standards as
adopted by the European Union (“IFRS") bave been applied in the preparation of these financ:al
statements, in accordance with FRS 101;

IFRS 7, ‘Financial Instruments: Disclosures’

Paragraphs 91 to 99 of IFRS 13, ‘Fair value measurement’ (disclosure of valuetion

techniques and wnputs used for fair velue measurement of assets and habilities).

e The following paragraphs of IAS 1, *Presentation of financial statements’:

- 10(d) (statement of cash flows);

- 10(f) (a statement of financial position as at the beginning of the preceding period when
an entity applies an accounting policy retrospectively or makes a retrospective
restatement of items in its financial statements, or when it reclassifies items in its
financial statements);

- 16 (statement of compliance wath all IFRS);

- 38 (comparative information requirements in respect of paragraph 79{a)(iv) of LAS 1),

- 38A (requirement for minimum of two primary staterneats, including cash flow
statements);

- 111 (cash flow statement information}, and

- 134-136 (capital management disclosures).

10



WORLD FUEL COMMODITIES SERVICES (IRELAND) LIMITED
(Formerly known as World Fuel Flight Services (Ireland) Limited

.NOTES TO THE FINANCIAL STATEMENTS
For the year ended at 31 December 2015

(2} SIGNIFICANT ACCOUNTING POLICIES - CONTINUED

2.1 Basis of preparation - continued

» [AS 7, ‘Statement of cash flows'.
Paragraph 30 and 31 of IAS 8 'Accounting policies, changes in accounting estimates and
errors’ (requirement for the disclosure of information when an entity has not applied a new
IFRS that has been issued but is not yet effective).

e Paragraph 17 of IAS 24, ‘Related party disclosures’ (key management compensation).

¢ The requirements in IAS 24, 'Related party disclosures’ to disclose related party transactions
entered inta between two or mare members of a group.

2.1.1 Transition to FRS 101

The financial statements for the year ended 31 December 2015 represent the first apnual financial
statements of the company prepared in accordance wath FRS 101 Previously, the financial
statements were prepared in accordance with Generally Accepted Accounting Practice in Ireland
("Irish GAAP"). The date of transition to FRS 10] was 23 November 2013.

The accounting policies described in note 2 have been applied in preparing the financial statements
for the year ended 31 December 2015, and the comparative information for the period ended 31
Decernber 2014. Adoption of FRS 101 had no impact on amounts reported previously by the
Company in its financial statements prepared under Irish GAAP.

2.2 Going concern

The Company relies on funding via intercompany loans from the ultimate parent company, World
Fuel Services Corporation. The directors have obtained confirmation from World Fuel Services
Corporation that it will provide adequate support to enable the Company to meet its current
obligations for a period of at least one year from the date of approval of these financial statements.

As aresult of the support from the ultimate parent company, the directors have a reasonable
expectation that the Company has adequate resources to continue in operational existence for the
foreseeable future. The Company therefore continues to adoption the going concem basis in
preparing the financial staternents.

2.3 Turnover

Tumover 1s measured at the fair value of consideration received or receivable, and represents
amounts receivable for fuel supplied, stated net of discounts, returns and value added taxes.
Tumover from the sale of fuel is recopnised when the company has delivered fuel to the customer,
the customer has accepted the fuel, the amount of turnover can be reliable measured, and it is
probable that future economic benefits will flow to the Company.

11



WORLD FUEL COMMODITIES SERVICES (IRELAND) LIMITED
(Formerly known as World Fuel Flight Services (Ireland) Limited

NOTES TO THE FINANCIAL STATEMENTS
For the year ended at 31 December 2015

(2) SIGNIFICANT ACCOUNTING POLICIES - CONTINUED
2.4 Current and deferred income tax '

The tax expense for the period comprises current and deferred tax. Tax is recognised in profit or loss,
except to the extent that it relates to 1tems recognised in other comprehensive income or directly in
shareholders’ funds. In this case, the tax is also recopnised in other comprehensive income or
directly in shareholders’ funds, respectively.

The current income tax charge is calculated on the basis of the tax laws enacted or substantively
enacted at the balance sheet date in the countries where the company operates and generates taxable
income, Management periodically evaluates positions taken in tax returns with respect to situations
in which applicable tax regulation is subject to interpretation. It establishes provisions where
appropriate on the basis of amounts expected to be paid to the tax authorities.

Dreferred income tax is recognised on temporary differences arising between the tax bases of assets
and liabilities and their carrying amounts 1n the financial statements. However, deferred tax liabilities
are not recognised if they arise from the inital recognition of goodwill; or arise from initial
recognition of an asset or liability in a transaction other than & business combination that at the time
of the transaction affects neither accounhng nor taxable profit or loss. Deferred incorne tax is
determuned using tax rates (and laws) that have been enacted or substantively enacted by the balance
sheet date and are expected to apply when the related deferred income tax asset is realised or the
deferred income tax liability is settled,

Deferred income tax assets are recognised only to the extent that 1t is probable that future taxable
profit will be available against which the temporary differences can be utilised.

Deferred income tax assets and liabilities are offset when there 15 a legally enforceable right to offset
current tax assets against current tax liabilities and when the deferred income taxes assets and
liabilities relate to income taxes levied by the same taxation authority on either the same taxable
entity or different taxable entities where there is an intention to settle the balances on a net basis.

2.5 Foreign currency translation

(a) Functional and presentation currency

The Company's functional currency is the U.S. dollar; as this represents the currency of the primary
economic environment in which the company operates. For purposes of financial statement presentation,
the Company’s financial statements for the year ended 31 December 2015 as well as the comparatives
for the financial year ending 31 December 2014 have been presented in U.S. dollars.

(b) Transactions and balances

Transactions in a currency other than the functional currency (“foreign currency’”) are translated into the
functional currency using the exchange rates at the dates of the transactions. Currency exchange
differences resulting from the settlement of such transactions and from the translation of monetary assets

12




WORLD FUEL COMMODITIES SERVICES (IRELAND) LIMITED
(Formerly known as World Fuel Flight Services (Ireland) Limited

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 4t 31 Decémber 2015

(2) SIGNIFICANT ACCOUNTING POLICIES - CONTINUED
2.5 Foreign currency translation - continued

and habilities denominated in foreign currencies at the closing rates at the balance sheet date are
recognised 1n profit or loss.

2.6 Business combinations

The company applies the acquisition method to account for business combinations. The
consideration transferred for the acqusition of a business is the fair values of the assets transferred,
the liabilities incurred to the former owners of the acquiree and the equity interests issued by the
company. The consideration transferred includes the fair value of any asset or liability resulting from
a contingent considerahon amangement. Identifiable assets acquired and liabilities and contingent
liabilities assumed in a business combination are measured initially at their fair values at the
acquisition date.

Acquisition-related costs are expensed as incurred.
2.7 Intangible assets

(a) Goodwill

Goodwill arises on the acquisition of subsidiaries and represents the excess of the consideration
transferred, the amount of any non-coatrolling interest in the acquiree and the acquisitton-date fair
value of any previous equity interest in the acquiree over the fair value of the identifiable net assets
acquired. If the total of consideration transferred, non-controlling interest recognised and previously
held interest measured at fair value is less than the fair value of the net assets of the subsidiary
acquired, in the case of a bargain purchase, the difference 15 recognised directly in the income
statement.

For the purpose of impairment testing, goodwill acquired in a business combination 15 allocated to
each of the CGUs, or groups of CGUs, that is expected to benefit from the synergies of the
combination. Each umit or group of units to which the goodwill is allocated represents the lowest
level within the entity at which the goodwill is monitored for internal management purposes.
Goodwill is monitored at the operating segment level.

Goodwill impairment reviews are undertaken annually or more frequently if events or changes in
circumstances indicate a potential impairment. The carrying value of the cash-generating unit (CGU)
contaimng the goodwill is compared to the recoverable amount, which is the higher of value in use
and the fair value less costs of disposal. Any impairment is recognised immediately as an expense
and is not subsequently reversed.

(b) Customer relationship intangibles

Customer relationship intangibles acquired in a business combination are recognised at fair value at
the acquisition date. Customer relationship intangibles have a finite useful life and are carried at cost

13



WORLD FUEL COMMODITIES SERVICES (IRELAND) LIMITED
(Formerly known as World Fuel Flight Services (Ireland) Limited

NOTES TO THE FINANCIAL STATEMENTS
For the yé@itr ended at 31 December 2015

{2) SIGNIFICANT ACCOUNTING POLICIES - CONTINUED

2.7 Intangible assets - continved

less accumulated amortisation. Amortisation is calculated using the straight-line method to allocate
the cost of customer relationship intangibles over their estimated useful lives of 10 years.

2.8 Investments in subsidiaries and joint ventures

Investments in subsidiaries and joint ventures are recorded at cost less accumulated impairment
losses.

2.9 Impairment of non-financial assets

Intangible assets that bave an indefinite useful life or intangble assets not ready to use are not
subject to amortisation and are tested annually for impairment. Assets that are subject to amortisation
are reviewed for impairment whenever events or changes in circumstances indicate that the carrying
amount may not be recoverable. An impairment loss is recognised for the amount by which the
asset's carrying amount exceeds its recoverable amount. The recoverable amount is the higher of an
asset's fair value less costs of disposal and value in use. For the purposes of assessing impairment,
assets are grouped at the lowest levels for which there are largely independent cash inflows (CGUs).
Prior impairments of non-financial assets {other than goodwill) are reviewed for possible reversal at

each reporting date.

2.10 Stocks

Stocks c'onsist of aviation fuel products bought for resale and is stated at the lower of cost or net
realisable value using the average cost method. Components of stocks cost include fuel purchase and

related transportation costs.

2.11 Cash at baok and in hand

Cash at bank and in hand includes cash in band, deposits held at call with banks, other highly liqud
wnvestment with onginal maturity of three months or less and bank overdrafts which are subject to

insignificant risk of change in value.

2.12 Debtors

Debtors are amounts due from customers for goods sold performed in the ordinary course of
business. Debtors are recognised initially at fair value and subsequently measured at amortised cost
using the effective interest method, less provision for impairment.

2.13 Creditors

Creditors represent obligations to pay for goods and services provided to the Company in the
ordinary course of buswness. Creditors are recognised initially at fair value and subsequently
measured at amortised cost using the effective interest method.
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WORLD FUEL COMMODITIES SERVICES (IRELAND) LIMITED
(Formerly known as World Fuel Flight Services (Ireland) Limited

NOTES TG THE FINANCIAL STATEMENTS
. For the year ended at 31 December 2015

(2) SIGNIFICANT ACCOUNTING POLICIES — CONTINUED

2.14 Share capital
QOrdinary shares are classified as equity. Incremental costs directly attributeble to the issuance of new
" ordinary shares are shown in equity as a deduction from the proceeds.

(3) TURNOVER

A geographical analysis of turnover is as follows:

_ 2015 2014
$ $
European Union (excluding Ireland and the
United Kingdom) 55,704,738 15,098,828
United Kingdom 2,908,753 -
Ireland - 212,114
Rest of the world 118 569,237
58,613,609 15,880,179
{4) OPERATING PROFIT
Operating profit is stated after charging/{crediting):
2015 2014
g 3
52,580,263 12,495,010

Inveatory recognised as an expense
Foreign exchange loss/(gain) 23,780 (176,445}
Employment services 165,725 150,234

The Company incurred audit fees of $46,284 for the year ended 31 December 2015 (2014: $20,000).

The Company bad no employees for the year ended at 31 Drecember 2015 (2014: nil). The Company
reimburses World Fuel Services Europe Limited for various employment services charged at the costs
of its operation on a monthly basis. The amount recharged for the year ended at December 2015 was
$165,725 (2014; $150,234). Two of the directors received €5,000 remuneration for the year ended at
31 December 2015 (2014: €5,000) in connection with their services to the Company. The other
director is an employee of a related company and was compensated in that capacity.
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WORLD FUEL COMMODITIES SERVICES (IRELAND) LIMITED
(Formerly known as World Fuel Flight Services (Ireland) Limited

- NOTES TO THE FINANCIAL STATEMENTS
For the year.ended at 31 December 2015

{5) TAX ON PROFIT ON ORDINARY ACTIVITIES

. 2015 2014
Current tax - s s
Irish corporation tax on profit of the year 202,994 148,370
Adjustment in respect of prior years (20,469) -
Tax on profit on ordinary activities 182,525 148,370

The tax charge differs from the standard Irish corporation tax rate of 12.5% due to certain factors.
The factors affecting the tax charge are reconciled below:

2015 2014
$ $

Profit on ordinary activities before taxation 1,629,892 1,010,514
Profit multiplied by the Irish corporation tax rate of 12.5% 203,736 126314
Effects of:

(Income)/expense not subject to tax (742) 22,056
Adjustment in respect of prior years (20,469) -
Tax on profit on ordinary activities 182,525 148,370
(6) BUSINESS COMBINATION

On 30 September 2015 the Company acquired a business from Air BP Norway AS consisting assets
and operations of Arlanda, Gothenburg, Copenhagen, and Malmo airport locations. The Company
recognised through the acquisition customer relationship intangible assets of $4,930,000 and
$1,703,768 of goodwill.
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WORLD FUEL COMMODITIES SERVICES (IRELAND) LIMITED
(Formerly known as World Fuel Flight Services (Irefand) Limited

. NOTES TO THE FINANCIAL STATEMENTS
For.the year ended at 31 December 2015

(6) BUSINESS COMBINATION - CONTINUED

The following table summarises the consideration paid, the fair value of assets acquired and
liabilities assumed at the acqusition date.

Consideration at 30 September 2015

Cash transferred 11,417,521

Amounts due from seller (1,669,501)
Total consideration 9,748,022

Recognised amount of identifiable assets acquired and Lisbilitles assumed

Inventory 1,099,985

Investrment o joint ventures (Note 9) 2,407,229

Customer relationships (Note 10) : 4,930,000

Other payables (352,960)
Total identifiable pet assets 8,044,254

Goodwll (Note 10) 1,703,768

Total 9,748,022

The Company obtained an mterest in several joint ventures resulting from the acquisition as shown
in Note 9 below. The joint ventures are established to operate the assets at the above airport
locations. The acquisihon of the joint ventures included assignment to the Company of any
shareholder loans of $1,524,126. The Company has assessed the shareholder loans as permanent
loans and therefore accounted for them as part of the cost of the investment in the joint ventures.

(7} DEBTORS

2015 2014
] s
Amount owed by group undertaking 12,672,850 423,860
Value added tax receivable 903,722 640,247
13,576,572 1,064,107

Amounts owed by group undertakings are unsecured, non-interest bearing, have no fixed repayment
date and are payable oo demand
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WORLD FUEL COMMODITIES SERVICES (IRELAND) LIMITED
{Formerly known as World Fuel Flight Services (Ireland) Limited

NOTES TO THE FINANCIAL STATEMENTS
For the year ended at 31 December 2015

8) STOCKS o

- TtoT20157 oot TT 2014

b ] )

Awation fuel 912,717 -

’ 912,717 -
9) INVESTMENTS

Joint
ventures Total
s s

Cost
As at 31 December 2014 - -
Acquistion of interest in joint ventures (Note 6) 2,407,228 2,407 228
As at 3] December 2015 2,407,228 2,407,228
Net book value 31 December 2315 A 2,407,228 2,407,228

At 1 hme 2015, the Compaay received all of the outstanding shares of Spire Flight Solutions Limited.

The shares are considered to have a fair value of $nil and therefore no cost is record
statements for this investment.

The Company acquired an interest in various joint ventures at 30 September 2015 as

The Company has ownership interest in the conumon shares of various entities at 31 D

Princtpa! Connory of

Lenl godry neriae arthatie Dogorgiden  Jfdo

Spira Flight Soberioen Flygks Farpng Prelend Souh Bank Housn &8 Floor, Barrow Stroct, Dubdio 4, brlend

A Fiytmaslebactericg AR Aviadioa fucd Suwrdm Bax 135, 190 44, Suxkhotm-Arizods

Nalss Fueliay Serviszs AB Aviazo forl Swedem Starug Flygplts, Bax 27710, 31 MALMO-STURUP, Sokus
SheBl-Statail-Tatal V3 Aviddo for) Denmark oy ShefllStonil-Tot} 75, Kabenhavos Lefilavo LITI0, Hertnp
Stacklobn Foclfng Serviem AR Avindos Al Swedem Buxe 83 190 43 Stockhobm-Arlasds Sigroms

Bundazz Qeprret Kabenkarzs Lofbawn V3 Aviario fued Dexrruth Kabeobirra Liftkrm 12770, Rautng

Gathmbery Foelling Corpuy AB Aviation faed Swedens B 3084, 431 14 Lagthrnta, Siockholzm
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WORLD FUEL COMMODITIES SERVICES (IRELAND) LIMITED
(Formerly known as World Fuel Flight Services (Ireland) Limited

NOTES TO THE FINANCIAL STATEMENTS
For the year ended at 3T December 2015°

(10} INTANGIBLE ASSETS

The net book value of the Company's intangible assets as at 31 December 2015 is presented below:

Net book
"Cost value
Goodwill L 5
At | Jaguary 2015 - -
Additions (Note &) 1,703,769 1,703,769
At 31 December 2015 1,703,769 1,703,769
Accumulated . Net book
Cost amorhsation value
Identified intangibles § b k3
At ] January 2015 - - -
Additions (Note 6) 4,930,000 - 4,930,000
Amortisation (Note 6) - (183,375) {183,375)
At 31 December 2015 4,930,000 (183,375) 4,746,625
Intangible assets at 31 December 2015 6,633,769 (183,375) 6,450,394

Intangible assets at 31 December 2014 - - -

(11) CREDITORS —~ AMOUNTS FALLING DUE WITH IN ONE YEAR

2015 2014

s L
Trade payables 9,708,833 -
Amounts owed to group undertakings 11,434,368 664,910
Accrued expenses 36,099 16,850
Income taxes payable 330,895 148,370
Other payables 392,940 -

21,903,135 830,170

Amounts owed to group undertakings are non-interest bearing, have no fixed repayment date and are
payable on demand.
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WORLD FUEL COMMODITIES SERVICES (IRELAND) LIMITED
(Formerly known as World Fuel Flight Services (Irefand) Limited

NOTES TO THE FINANCIAL STATEMENTS
For the year ended at 31 December 2015

12) CALLED UP SHARE CAPITAL

Sorom oo - 2015 i 2014°
5 S
Authorised;
1,000,000 ordinary shares of €1 each 1,190,000 1,190,000
Allotted and fully paid
100 ordinary shares of €1 each 119 119

The Company has allotted 100 shares with a nominal value of €100 translated to US$119.

13) ULTIMATE PARENT UNDERTAKING

The company is a wholly owned subsidiary of World Fuel Services (Singapore) Pte Ltd, 2 company
uncorporated in Smgapore. The ultimate parent undertaking and controlling party is World Fuel
Services Corporation, a company incorporated in the United States.

World Fuel Services Corporation is the parent undertaking of the only group of undertakings to
consolidate these financial statements. The consolidated financial statements of World Fuel Services
Corporation may be obtained from World Fuel Services Corporation, 9800 NW 41st Street, Suite
400, Miami, Flonda USA 33178.

(14) APPROVAL OF FINANCIAL STATEMENTS

The financial statements were approved and authorized for issue by the board of directors on 22
November 2016.
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CERTIFICATE OF REGISTRATION
OF AN OVERSEA COMPANY

(Registration of a UK establishment)
Company No. FC034169

UK Establishment No. BR019257

The Registrar of Companies hereby certifies that
WORLD FUEL COMMODITIES SERVICES (UK)
has this day been registered under the Companies Act 2006 as having

established a UK Establishment in the United Kingdom.

Given at Companies House on 16th March 2017.
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