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Report of the Statutory Auditor
to the General Meeting of
Ansaldo Energia Switzerland AG
Haselstrasse 18

- 5400 Baden

Aarau, May 21, 2021

Report of the Statutory Auditor on the Financial Statements

As - statutory' auditors, we have audited .the: accompanying financial statements of
Ansaldo Energia Switzerland AG, which comprise the balance sheet as at December 31, 2020, the
income statement and notes for the year then ended.

Board of Directors’ Responslbility

The Board of Directors is responsible for the preparation of these financial statements in accordance with
the requirements of- Swiss law and the company’s articles of incorporation. This responsibility includes
desighing, implementing and maintaining an internal control system relevant to the preparation of
financial statements that are free from material misstatement, whether due to fraud or error. The Board
of Directors is further responsible for selecting and ‘applying appropriate accounting policies and making.
accounting estimates that are reasonable in the circumstances. :

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
" conducted our audit in accordance with Swiss law and Swiss Auditing Standards. Those standards require
" that we plan and perform the audit to obtain reasonable assurance whether the financial statements are -
free from material misstatement. - '

A

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
~ the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or -
error. In making those risk assessments, the auditor considers the internal control system relevant to the -
entity’s preparation of the financial statements in order to design audit.procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity's
internal control system. An audit also includes evaluating the appropriateness of accounting policies used
and the reasonableness of accounting estimates made, as well as evaluating the overall presentation of
the financial statements. We believe that the audit evidence we have obtained is sufficient and approprlate

_to provide a basis for our audit opinion.

; EXPERT
cjaly NSRS

AWB Audit Ltd Bahnhofstrasse 10, CH-5001 Aarau : Trust Tax Audit
062 832 77 40 www.awb.ch X Advisory Real Estate



Opinion

In our opinion, the financial statements for the year ended December 31, 2020 comply with Swiss law and
the company s articles of mcorporatnon :

Report on Other Legal Requlrements

We confirm that we meet the legal requiremeénts on Iice‘nsing according to the Auditor Oversight Act
(AOA) and mdependence (article 728 Code of Obligations (CO)) and that there ‘are no. arcumstances
mcompatlble with our |ndependence :

In accordance w1th artlcle 728apara. 1 item 3 CO and Swiss Auditing Standard 890, we confirm that an
internal control system exists, which has been designed for the preparation of financial statements
according to the instructions of the Board of Directors. :

We further confirm that the proposed approprlatlon of ‘available earnlngs complles with SW|ss Iaw and
the company’s articles of incorporation.

We recommend that the financial statements submitted to you be approved.

AWB Audit Ltd

, () N+
Ohw - cu®
- Martin Hartmann Claudia Wettstein

Licensed audit expert Licensed audit expert.
_ Auditor in Charge

Enclosure:
- financial statements
- proposed appropriation of available earnings

EXPERT
caly EXFERT

AWB Audit Ltd Bahnhafstrasse 10, CH-5001 Aarau . ’ ) Trust Tax Audit
062 832 77 40 . www.awb.ch - ’ : Advisory Real Estate



ANSALDO Energia Switzerland AG, Baden

[BALANCE SHEET AT December 31;2020 AND-December 31;12019: 4% 7

" Please note that rounding differences can occur in the annual statement.

Dec 31, 2020

Dec 31, 2019

Dec 31,2019

Notes Dec 31,2020 Dec 31,2020 - Dec 31, 2019
- TEUR "TCHF CHF/EUR _TEUR " TCHF CHF/EUR

ASSETS s ’
CURRENT ASSETS
Cash and cash equivalents 2.4 14‘69'7 16'088 1.09 4'853 5'319 1.10
Trade accounts receivable 253 "~ 31'099 34'042 1.09 77'443 84'874 . 1.10
Short-term loans ' o 3 1'625 1779 . 1.09 3607 3'953 - 110
Other short-term receivables 25,3 10'435 11'423 1.09 5'973 6'546 1.10°
Advances to suppliers - ' ) 3 - - 1.09 o - ) - 1.10
Inventory ) 2.6 29'758 32'574 1.09 29'234 32'039 1.10
Amount due from customers 23,3 ., 13758 - 15'060 1.09 8'165 8'948 1.10
Prepaid expenses and accrued income - 27'960 - 30'606 - 4210 4'614
TOTAL CURRENT ASSETS 1129'333 141'573 133'485 146'294
'NON-CURRENT ASSETS -
Other long-term receivables : ) -3 163 178 1.09° 157 - - 172° 1.10
Investments ' ' 27,4 6'069 6'643 1.09 6'069 6'651 110
Tangible fixed assets . ) :

Buildings . 49 53 1.09. 55 e 1.10

Machinery, tools and modules S 751 822 1.09 1'065 1168 1.10

Automobiles S J i . 448 490 1.09 580 . 636 1.10 _
Intangible fixed assets : — 2.8 205'410° 224'850 1.09 - 208'687 . 228'712 1.10
Long-term leased tangible fixed assets - 2 29'160 31'920 1.09 30'689 - 33'634 1.10 -
TOTAL NON-CURRENT ASSETS 242'049 . 264'957 247'303 271'034
TOTAL ASSETS =~ T — 371382 380788

406'529

,

Page 1 of 14
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ANSALDO Energia Switzerland AG, Baden

Notes Dec 31, 2020 Dec 31,2020 Dec 31, 2020 " Dec 31,2019 - Dec 31,2019 ' Dec 31, 2019

. TEUR - TCHF " CHF/EUR TEUR . .. TCHF CHF/EUR
LIABILITIES ) i . - . . .
SHORT-TERM LIABILITIES '
Trade accouhts payable L L 3 39'646 - 43'398 - . 1.09 26'054 28'554 1.10 - :
- Other short-term loans - ) ) - 3 -63'622 69'643 1.09 30'823 - 33'780 .. 110
- Other short-term liabilities - 3 12'925 _14'149 1.09 - 18'305 . 20'062 1.10
-Advances from customers. . 37 - - 1.09 S ) - ) 1.10°
Amount due to customers - 23,3 159'651 174'761 ©1.09 190'242 - -208'498 1.10
Provisions S 4030 -, 4412 . 1.09 795 . 871 . 1.10
Deferred income and accrued expenses . o 8'332 9'120 1.09 . 22'394 | . 24'543 : 1.10
Unrealized currency translation provision 2.1 - - e . B - - .
TOTAL SHORT-TERM LIABILITIES - B ) : 288'206 315'482 288614 . . 316309
LONG-TERM LIABILITIES
Other long-term liabilities; . )} 2,3 30146 32'999 1.09 - 31024 34'001° . 110
Provisions ' 831 © 910 ©1.09 - 4'706 5'158 . ©.1.10
TOTAL LONG-TERM LIABILITIES . - 30'978 33'909 ' : 35'730- 39'158
TOTAL LIABILITIES R ’ . . 319'184. 349'391 ’ A 324'343 355'467

Page 2'of 14 ) : -
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ANSALDO Energia Switzerland AG, Baden

[BALANCE'SHEET AT December.31, 2020 AND December 31;.201¢

Notes Dec 31,2020 Dec 31,2020 Dec 31,2020 Dec 31, 20:19 - Dec 31,2019 Dec 31,2019

. : . TEUR ~. TCHF CHF/EUR TEUR TCHF =~ CHF/EUR
SHAREHOLDERS' EQUITY : .
Share capital R o L 93'354 111'007 n/a 93'354 111'007 - nla
- Statutory retained earnings N ) o 1'871 . 2'169 1'871 2'169
Voluntary retained earnings L - j -
Other voluntary reserves N ] - 10'860 - ) n/a’ 10860 - n/a
Retained earnings : (49'640) (51'315) ) n/a 26'670 - 37'801 n/a-
Profit / (Loss) of the period (4'247). - (4'723) ' nla ~ (76'310) (89'116) ~  n/a
. TOTAL SHAREHOLDERS' EQUITY : : . 52198~ 57138 ‘ 56'444 61'861
TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY - 371382 406'529 . C 380788 . 417'328

[
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ANSALDO Energia Switzerland AG, Baden

[INCOME ‘'STATEMENT FOR-THE PERIODENDED: De¢ember.31; 2020 A

" Notes 2020

ND Décember 31,2

2020

2019

Page 4 of 14

. 2020 2019 2019°
TEUR TCHF CHF/EUR TEUR - TCHF CHF/EUR

Net proceeds from sale of éoo_ds and services . 141'732 153'428 1.08 158'357 “178'560 T 143

Other-operating income 18'544 20'073 1.08 ©9'373 © -10'568 - 1.13

"TOTAL OPERATING INCOME 160'275 © 173'501 167'730 189'128

Material expenses .(104'801)- . (113'449) 1.08 " (124'776) - (140'695) 1.13

Personnel expenses (42'702) (46'226) 1.08 . (43794) - (49'381) 113

GROSS PROFIT / (LOSS) 12'773 13'826 (841). (949)

Other operéting ‘expenses - = : ; /
Capitalisation of development costs 18'362 19'878 1.08 25'453 28'701 1.13
Rent and lease expenses (544) (589) 1.08 (1'206) (1'360) . 1.13
Insurance expenses . (933) (1'010) 1.08 .(508) (570) 1.13

" Taxes, fees and allowances (489) (530) (239) (270) :
Other expenses 660 714 1.08 532 600 1.13

~ EBITDA 29'828. 32'289 23'194° 26'153



ANSALDO Energia Switzerland AG, Badén

ecemberal; 2020 AND'December 31

[INCOME STATEMENT FOR THE PERIOD ENDE

Notes 2020

2020,

2020 - 2019 2019 2019
TEUR TCHF CHF/EUR ~ TEUR TCHF CHF/EUR
"EBITDA ‘ ) v . 29'828- 32'289 23'194 26'153
» Depreéiation and valuation adjustments.on ndn-durrent assets \
Tangible fixed assets . (1'994) (2'158) .1.08 (6'633) (7'479)
Intangible fixed assets o 2.8 (23'288) (25'210) 1.08 (91'599) (103'286)
EBIT o — i ) . 4'546 4'921 (75'038) ~(84'612)
Financialiexpenses and financial income N
Interestincome -~ ) © 48 52 1.08 48 54 1.13
Interest expenses ) . (1'056) (1'143) 1.08 (332) (374) 1.13
Dividend income ] ) o 41 44 1.08 . - - 1.13 -
Currency transaction differences v : (7'774) - (8'416) -1.08 (1'224) (1'380) 1.13
Other financial expenses - - (41 (45) "~ 1.08 41) (46) 1.13
OPERATING PROFIT / (LOSS) ' : - : (4'237) (4'587) (76'586) (86'357)
y
o < -
_ X
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AN_SALDO Energia Switzerland AG, Baden

Notes- 2020 2020 2020 2019 2019 . 2019

TEUR. -~ TCHF CHF/EUR . TEUR = . TCHF | CHF/EUR
OPERATING PROFIT / (LOSS) . ] (4'237) (4'587) : (76'586) (86'357)

Non-operating expenses and non-operating income - . ) o S o

--_Currency translation differences 21 - ~ . (126) - n/a - (3'070) ° nia
Other non-operating income . S ’ ) ) - w - : . . -

- Qther non-operating expenses . o .

1

>Extraord,inary, non-rec;urring or prior period .i_ncome 10 o . N ' N

Ext_raordi.nary, non-recurring or prior period expenses 10 C - T - -

EaT : ' v V ~_(@237) @y (76'586) (89'427)

Direct income taxes ——— T e 0 AT EIRR R
PROFIT ] (LOSS) OF THE PERIOD V — Gz amm RN

" Page 6 of 14.



ANSALDO Energia_Switzerland AG, Baden

NOTES TOTHE FINANCIAL STATEMENTS:FOR HE‘PERIGD:;EN

NOTE 1 — BASIS'OF PREPARATION OF THE STATUTORY FINANCIAL STATEMENTS

The company is controlled by Ansaldo Energia S.p. A whose consolldated financial statements for the period ended Decémber 31, 2020 have been prepared in
accordance with the International Financial Reporting Standards (IFRS) published by the International Accounting Standards Board (IASB) and endorsed by the
European Union (EU), applicable as of December 31, 2020. As the differences between IFRS by the IASB and the IFRS endorsed by the EU are seen as not essential
the management decided to apply Art. 9614, Swiss code’of oblrgatrons (CO). The most recent group annual report is avallable on the group’s website:

WWW., ansaldoenergla com.

The company s statutory financial statements for the period ended December 31, 2020 are prepared on a going concern basis and are in accordance with the revised
CO. The balance‘ sheet and the income statement are prepared in both, EUR and CHF (refer to note 2.1). Currency translation is performed in a way as if books were
kept in CHF. CHF figures represent the entity's statutory accounts according to the revised CO, whereas EUR figures determine the entity's tax base.

.

NOTE 2 - ACCOUNTING POLICIES

~With the implementation of IFRS 16 as of January 1st, 2019 the company is required to recogmzed all leases (non-cancelable wrthln 12 months) on the balance sheet for -
it's group IFRS financial statement. This has led the company to evaluate.those leases as well for it's statutory accounts under. Swrss co.

From an economic point of view the leases WhICh are, non-cancelable within 12 months are recognnzed in the balance sheet.The rrght of use is capitalized based on the
contract value at inception and depreciated over the fixed contract period length and an eventual extension option. The lease llablllty is the net present value of future -
lease payments dlscounted at-an implicit rate of avaragely 3. 7% and reduced by future payments to the lessor. . ’

. The Company has opted to apply the new standard using the modified retrospectlve method as of January 1st, 2019. Therefore no restatement of comparative

information is required. Note 6 with the disclosure of non-cancelable lease commitments is therefore no longer requrred At January 1st, 2019 the Company has
recogmzed long term leased tangible assets and non-current lease Ilabllltles of 33.5m EUR

" There were no other changes in accounting policies in the current financial year.

Page 7 of 14



ANSALDO Energia Switzerland AG, Baden ° i <

[NOTES TO THE FINANCIA

21 Currency translatlon

Accounts are kept in EUR. The entity translates the balance sheet and income statement items from EUR to'CHF according'to the closmg rate method (STKM):
- Balance sheet items (excluding equity) are translated using the closing rate
- Eqwty is translated using historical rates
- The income statement is translated using an average rate for the fiscal year

The resulting currency translation difference is recorded based on the imparity principle and as required by the Swiss CO as follows:
-Unrealized gain is deferred and shown as an unrealized currency translation.provision in the Balance Sheet
- Unrealized loss is immediately recognized in the Income Statement as currency translation differences

2.2 Revenue and margln recognition on constructlon and long-term service contracts resp. related provisions

The entity recognises revénue and gross margm on construction and long-term service contracts usmg the percentage of completion method based on actual cost
incurred. In addition, when a project review indicates a negative gross margin, the estimated loss at completion is immediately recognised.

‘Recognised revenue and margin are based on estimates of total expected contract revenue and cost, which are subject to revisions as the contract progresses. Total
expected revenue and cost on a contract reflect management's currént best estimate of the probable future benefits and obligations associated with the contract.
Assumptions used to calculate present and future obligations take into account current technology as well as the commercial and contractual positions, assessed on a
contract-by-contract basis. The |ntroduct|on of technologically advanced products exposes the enmy to risks of product failure significantly beyond the terms of standard
contractual warrantles applicable to suppliers of equipment only.

Obligations on contracts may result in penalties due to late completion of contractual mllestones or unanticipated costs due to project modifications, supphers or
subcontractors’ failure to perform or delays caused by unexpected conditions or events. Warranty obligations are affected by product fallure rates, materlal usage and |
service delivery costs incurred in correcting failures.

Although the entity makes individual assessments on contracts on a regular basis, there is a risk that actual costs related to those obllgatlons may exceed initial
estimates. Estimates of contract costs and revenues at completion in case of contracts in progress and estimates of provisions in case of completed contracts may then
have to be reassessed. .

Page 8 of 14



ANSALDO Energia Switzerland AG, Baden . -

.FOR THE PERIOD ENDED’December"’

: Ez?Flt;IAch’IAE"S?TA WMEN

2.3 Presentatlon of constructlon and Iong-term service contracts’

The balances arising from construction and long-term service contracts are shown as «amount due from/to customers» in the balance sheet, on a contract -by-contract
basis. The gross amount due from customers (assets) for contract work.is the net amount of:
- costs incurred plus recognised profits, less - :
~ <the sum of recognised losses and progress billings : : :
for all contracts in progress for which costs incurred plus recognrsed proflts (or less recognised losses, if appllcable) exceed progress bllllngs

The gross amount due to customers (liability) is calculated S|m|IarIy for all contracts in progress for which progress billings exceed costs incurred plus recogmsed profrts

(or less recognised losses, if applrcable)

24 Cash and cash equivatents

’

Cash and cash equivalents consist of cash and short term hlghly liquid mvestments that are readrly convertrble to known amounts of cash WhICh are subject to an
msrgnlflcant risk of change in value. .

25 Trade accounts receivables and other short- term receivables . o ' . o :

Trade accounts receivables and other short term receivables are initially recognised at nomrnal value If there is a subsequent |nd|cat|on of an |mpa|rment trigger

observed, they are reviewed for |mpa|rment and a valuation adjustment is recorded.

Page90f14 ] : Cy



ANSALDO Energia Switzerland AG, Baden

NOTES TO.-THE FINANCIAL STATEMENTS:FOR:THE:PERIOD ENDE

2.6 Inventory

Raw materials and supphes work in progress and finished products are stated at the lower of cost (usmg the weighted’ average cost method) or net reallsable value
Inventory costs includes direct material and, where applicable, direct labour costs and those overheads that have been incurred in bringing the inventory to their existing
location and condition. Net realisable value is the estimated selling price in the ordrnary course of busrness less the estimated costs of completlon and selling expenses.

2.7 Investments

Investments are measured and carried at acquisition cost less’provisions for impairment.

~

2.8 Intangible Fixed Assets

Development cost that meet the recognition criteria according to IAS 36 are-capitalized as intangiblé assets. The main intangible asset on the company’s balance sheet )
relates to the development of a large frame gas turbine (GT36). In-2019 the company has performed an impairment test, taking into account future market outlooks and
time to harvest the proceeds of the intangible asset, as well as the werghed average cost of capital for. the |nvestment The |mpa|rment test resulted in an |mpaxrment of
90m EUR as of December 31, 2019.

2.9 Cas_h Flow Hedges (D_erivatives)

- The Company has entered into Cash Flow Hedges to cover currency expSsure for Ibng-term‘servi'ce contracts (see note 2.2) concluded in a currency other then Earo.
Any fair valuation of these Cash Flow Hedges is directly correlated with a‘guaranteed future cash transaction agreed in the-long-term service contracts. At December
31st, 2020 the portfolio of derivatives showed a positive replacement value of EUR 0. 3m (compared toa negatlve replacement value of EUR 11.1m at December 31st,
2019). .

Page 10 of 14
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2) Trade accounts payable to Other aﬁllates also mclude payables to Ansaldo Energia S.p.A.
. <
. K N . T !
¢ ; I~ N V-
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“NOTE 3 tRELATED PARTIES . - R ' B
- Dec 31, 2020 d ‘Direct and indirect * Other affiiates-" Goveming'bodies Third parties

. S = paricipants . -~ . . . . . - e .

fooFo T T TEWR T TeHF | TEWR TCHF.* TEUR . . TCHF . TEUR TCHF

b o S S _ -

Trade accounts’ recelvable - 11'994 " .-2'183 15'263...i° 16'708 o 13'841 ' - "15'151
Short-term loans . 16251 1779 N Sidl . - -l AT
Other short-term receivables - AL § - - ‘- =11 710435 . 11423
Advancesto suppliers . - o BAE -l - - - : - -
Amount due froi customers - .- - - . - - 670 733 - 13'088 14'327
Other long-term receivables - : ) S - - 163 . 178
‘. i i, ‘ - et i ¥ - L ~

._Trade accounts pgya_ble N 2 :...2'065 2'260 29'981 32'818 | : - 7'600 - 8'320 .
Other short-term loans” A -1l 636221 69643 - . )

Other short-term liabilities ' : 4840 | | 5299 -1] - 8085 8850

_Advances from customers : S i - e -1 -

._Amount due to customers L 3505 3836 N 5520 | 6043 -1 150626 _ 164'882 s
Otherlong-term liabilities . L e - - 30'146 32'009 FdE

: 1) Other short term Ioans to Other affiliates also |nclude payables, frcm a cash pool agreement with Ansaldo. Energla S p A. .

2) Trade accounts payable to Other affiliates also mclude payables to Ansaldo Energia S.p.A ™~
Dec 31,2019 " S Direct and indirect " Other affiliates - . Governing bodiés- - Third parties
- [ . participants . : T T :
E,, L - TEUR TCHF -~ TEUR  TCHF - TEUR . TCHF TEUR = TCHF

" _Trade acéounts receivable . 23687 . 25'959 i 10'951 - . 12'002 - - 42'805 - 46'913
Smnftg_r_r‘h loans N 1642 1799 . 1'966 - 2'154 - . -
Other short-term receivables =~ Lt : e - 5973 6'546
Advances to suppliers S e . - . e - L= S

.._Amount due from customers P 757 . 830" 1'089. 1'193 . - 6'319 6'925
Other long-term receivables L - ) v A/ - 157 . '172-

C i C . S ~ s G o .

"_Trade accounts payable 2 .. 2616 2867 11270 12'351 - 12'168 13336 %
Other short-term loans ) T ‘- 30823 . 33780 . - : ]
Other short-term liabilities L_ . - : - 9'681 - __10'610 - 8'624 -9 452
Advances fromcustomers - S e L - - -
Amount due to customers . 2'201 2'412° - 593 - 650 - 187'448 205'436
Otherlong term liabilities » . - ) R O T - 31'024 34'001

e . .
1) Other. sho’n term Ioans to Other afﬁllates also include payables from a cash pool agreement ‘with Ansaldo Energ:a S. p A R - .
g 5
“




ANSALDO Energia Switzerland AG, Baden

'NOTE 4— INVESTMENTS o ; )

Direct and indirect investments . o Dec 31, 2020 Dec 31,2020 ’ Dec 31,2019 Dec 31, 2019

. ) . Shares ~Voting rights R T Shares  Voting rights
Niehlgas GmbH, Germany ] ) " direct 100% 100% ) S - 100% 100%
Aliveri Power Units Maintenance S.A., Greece o direct 100% - 100% . K 100% - 100%
Ansaldo Energia Netherlands B.V.* - o direct ©100% 100% ) . 100% 100%
Ghannouch Maintenance SARL, Tunesia . direct : 1% 1% 1% 1%
Ghannouch Maintenance SARL, Tunesia ) " indirect - 99% : 99% . ) 99% 99%
Ansaldo Energia Korea YH, Korea** © direct . o 95% B 95% ) ' 95% 95%
Ansaldo Energia Messico S.de R.L. de C.V., Mexico™ direct . 95% - 95% . o 95% . 95%
:Ansaldo Servicos De Energia Brasil LTDA, Brasu** direct ) 95% ’ 95% ) : 95% 95%
Ansaldo Energia Spain SL, Spain direct ) 100% 100% : 100% 100%
Ansaldo Energia Muscat LLC, Oman . direct 50%. - 50% . o - 50% .50%

*previously SPVTCCC B.V., Netherlands
**Investments held for Sale, transaction p/anned to be completed in 2021 at book value

NOTE 5 - FULL TIME EQUIVALENTS
The full time equwalents did not exceed 500 in 2020 and 2019.

- NOTE 6 - NON-CANCELABLE LEASE COMMITMENTS
" see Note 2 change of accounting principle.
NOTE 7 - LIABILITIES TO EMPLOYEE BENEFIT»INSTITUTION.S ‘ - >

The company had no liabilities towards employee benefit institutions in 2020 a_n'd 2019.. ) 5'
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ANSALDO Enérgia'SwitzerIand AG, Baden
¢

'[NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD:ENDED December 31,:2020 AND December 31,2019 .

NOTE 8 - LIENS AND PLEDGES

Neither liens nor pledges to secure own Iiabiliti_es and assets-under reservation of ownership exist.
NOTE 9 — CONTINGENT LIABILITIES

The entity has entered into performéncé guarantee agreements towards customers of related parties.-

NOTE 10 - COMMENT ON EXCEPTIONAL, NON-RECURRING OR PRIOR PERIOD ITEMS

The entity has not recorded any exceptional, non- recurrlng or prior penod ltems in the current f|nan0|al penod.

" NOTE 11 — SIGNIFICANT EVENTS AFTER THE BALANCE SHEET DATE

The entity has not identified any subsequent event to be reported.
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ANSALDO Energia Switzerland AG, Baden - ]
[PROPOSEDJARPROPRIATION[OFJAVAILFABLE|/EARNINGSIEORYTHEIRERIOD]E

The Board of Directors proposes the following appropriation:

. CHF

Retained earnings / (losses) brought forward . . ..._Qll?lﬂ?.??_)
Result of the year . : : ’ (4'722'996)
Mandatory allocation to the legal reserves

Retained earnings to be carried forward

~ (56'037'849)
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