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Office translation for iniernal purposes In case of inconsistencies, the Swedish version prevails

Directors’ report

The board and the CEO of International Copynight Enterprise Services AB (ICE AB) hereby submits
the annual company accounts and group accounts for the financral year 2014-01-01—2014-12-31
The accounts are set up according to the new accounting principles in ‘BFNAR 2012 1 - Annual
accounts and consolidated accounts’ (K3) For more information, see Additional information

ICE AB 1s 50% owned by STIM (702002-3524) and 50% by PRS for Music Ltd (03444246) ICE AB
1s considered by STIM and PRS for Mustc as an associated company The registered office of the
company 15 Stockholm

Scope, type of operations and events during the year

The business of ICE AB 1s to offer a common system for the administration of copyrights for musical
creations The company delivers copyright services regarding musical works documentation, activity
reports and matching to the customers, as well as handling and admimstration of [T mamntenance and
development of the system and the processes

During 2014 the company entered into new copynght services agreements with the Belgian society
SABAM and the POLARIS (the latter being a co-operation between the Fimish, Norweglan and
Danish societies) as well as an onhne services agreement with the Dutch society Buma/Stemra, with
NMP as a subcontractor The company also continued to provide transition services to Buma/Stemra
under the copyright services agreement entered into during 2013 During the year, the proposed
collaboration with the German society, GEMA was also submutted to the EU Commuission for
competition clearance ICE AB has a positive outlook on the future development of the company due
to a rich pipeline of opportumities

Foreign subsidiary

The 12 of August 2014 ICE AB registered a subsidiary with registered office in Berhin, Germany, [CE
International Copynight Enterprise Germany GmbH with corp reg no HRB162426B (ICE GmbH)
The activity started 1n November when the first employees started ICE GmbH now has 22

employees ICE AB owns 100% of the shares and thereby has full control over the company The
subsidiary will be consolidated 1n the accounts for 2014, the group figures for 2013 are equivalent
with the parent’s figures The company did not have any external revenues during 2014 and the scope
during the period 1s not material from a consohdation perspective

No other events of importance have occurred after the closing of the books for 2014

Sales, profit/loss and financial position

Group 2014 2013 2012 2011
Net sales 119 679 116 234 97 512 85 602
Operating profit/loss -7147 1952 835 837
Profit/loss after financial items -8 990 596 -879 -1477
Total assets 182 816 168 881 155 557 182 603
Average no of employees 101 90 72 66
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Parent company 2014 2013 2012 2011
Net sales 119 677 116 234 97512 85 602
Operating profit/loss -6 835 1952 835 837
Profit/loss after financial items -8 657 596 -879 -1 4717
Total assets 182 895 168 881 155 557 182 603
Average no of employees 100 90 72 66

Proposal for the treatment of the profit (SEK)

The board and the CEQ propose that the following profits that are at the disposal to the annual general

meeting:

Profit brought forward from previous years
Result of the year

78 551 314 SEK
- 8 656 808 SEK

Total:
Will be disposed as follows

To be brought forward

69 894 506 SEK

69 894 506 SEK

Total

69 894 506 SEK

Please refer to the following income statements, balance sheet and additional information regarding
the company’s profits and financial position 1n general All amounts are 1n *000 SEK unless otherwise

indicated




International Copyright Enterprise Services AB

ic:2

1ALk ATIOHALROFYRIGHT I IF=PRL T

556723-5907 2014-12-31
Income Statement, group Note 2014-01-01 2013-01-01
—2014-12-31 -12013-12-31
Income
Sale of services 2 118 745 116 083
Other income 934 151
119 679 116 234
Operating expenses
Other operating expenses 3,4,9 -39 488 -31 729
Personnel cost 5,6 -68 327 -60 368
Depreciation of tangible and intangible assets 7.8 -19011 -22 185
-126 826 -114 282
Operating Profit/Loss -7 147 1952
Financial items
Interest income 7 6
Interest charges -1922 -1354
Other financial costs 72 -8
Total Financial items -1 843 -1 356
Profit/Loss after Financial items -8 990 596
Income tax 10 1] 1]
Net profit/less for the year -8 990 596
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Balance Sheet, group Note 2014-12-31  2013-12-31

Assets

Non-current Assets

Intangible assets

Capitalized expenses for development 7 135 827 114 185

Tangible assets

[nventory 8 5076 4 840

Total Non-current Assets 140 903 119 025

Current Assets

Receivables

Receivables, external 13 012 6 749

Receivables from owner comparnies 6 969 7529

Other receivables 1380 942

Prepaid expenses and accrued income 11 9952 6 408
31313 21 628

Cash and bank balances 10 600 28 228

Total Current Assets 41913 49 856

Total assets 182 816 168 881
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Balance Sheet, group Note 2014-12-31  2013-12-31
Equity and habilities
Equaty
Restrigted equity
Share caprtal {100 002 shares, quotient value 1 SEK) 100 100

100 100

Non-restricted equity
Translation reserve -10
Profit or loss brought forward 78 552 77 956
Profit/Loss for the year -8 990 596

69 552 78 552
Total Equity 69 652 78 652
Non-current lilabihities
Long term liabilities to owner companies 12 47 862 67 264
Total non-current habilities 47 862 67 264
Current habilities
Accounts payable 11188 6654
Current iabilities to owner companies 12 9196 0
Other current liabihities 12 12316 3206
Accrued expenses and deferred income 13 32 602 13 105
Total Current labilities 65 302 22 965
Total Equity and habilities 182 816 168 881
Pledged assets None None
Contingent habilities None None
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Cash Flow Analysis, group
2014-01-01 2013-01-01
Note - 2014-12-31 -2013-12-31
Current operations
Result afier financial items -8 990 596
Adjustments for items not included n cash flow 14 19 343 23 149
Income tax, paid 0 0
Cash flow from current operations before changes
in working capital 10 353 23745
Cash flow from changes 1n working capital
Decrease(+)ncrease(-) of recervables -9 685 -5237
Decrease(-}increase(+) of debt 23 190 11 757
Cash flow from current operations 23 858 30265
Investment achivities
Investment 1n immatenal assets 7 -38 224 -10 829
Investment in matenial assets 8 -2 665 -3 963
Cash flow from ivestment activitres -40 889 -14 792
Financing activities
New loans i4 216 0
Payment of loans -14 906 0
Cash flow from financing activities -690 0
Cash flow current year -17 721 15473
Liqurd assets at the beginning of the year 28 228 12 747
Exchange rate difference, hquid assets 93 8
Ligmd assets at the end of the year 10 600 28 228
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Change in equity, group

Non-

Share  restricted Translation

capital equity reserve Total
Balance brought forward, Jan 1st 2013 100 77 956 78 056
Net profit/loss for the year 596 596
Closing balance 2013-12-31 100 78 552 0 78 652
Balance brought forward, Jan 1st 2014 100 78 552 78 652
Exchange rate difference, recalculation foreign subsidiary -10 -10
Net profit/loss for the year -8 990 -8 990
Closing balance 2014-12-31 100 69 562 -10 69 652

During 2014 two new shares a | SEK was 1ssued, one to each of the owners PRS and STIM

The 1ssue has not changed the owner structure
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Income Statement, parent company Note 2014-01-01 2013-01-01
—2014-12-31 -2013-12-31
Income
Sale of services 2 118 745 116 083
Other income 932 151
119 677 116 234
Operating expenses
Other operating expenses 3,4,9 -39 554 -31 729
Personnel cost 5,6 -67 974 -60 368
Depreciation of tangible and intangible assets 7.8 -18 984 -22 185
-126 512 -114 282
Operating Profit/Loss -6 835 1952
Financial items
Interest income 7 6
Interest charges -1922 -1354
Other financial costs 93 -8
Total Financial items -1822 -1356
Profit/Loss after Financial items -8 657 596
Income tax 10 0 0
Net profit/loss for the year -8 657 596
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Balance Sheet, parent company Note 2014-12-31 2013-12-31

Assets

Non-current Assets

Intangible assets

Capitalized expenses for development 7 135 827 114 185

Tangible assets

Inventory 8 4769 4 340

Financial assets

Shares in subsidiaries 15 12 ¢

Total Non-current Assets 140 608 119 025

Current Assets

Receivables

Receivables, external 13012 6 749

Recervables from owner companies 6 969 7529

Recivables, subsidiaries 1538 0

Other recervables 1232 942

Prepaid expenses and accrued income 11 9 662 6 408
32413 21 628

Cash and bank balances 9874 28 228

Total Current Assets 42287 49 856

Total assets 182 895 168 881
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Balance Sheet, parent company Note 2014-12-31 2013-12-31

Equity and habilities

Equity

Restricted equity

Share capital (100 002 shares, quotient value 1 SEK) 100 100

100 100

Non-restricted equity

Profit or loss brought forward 78 552 77 956

Profit/Loss for the year -8 657 596
69 895 78 552

Total Equity 69 995 78 652

Non-current liabiities

Long term habilities to owner companies 12 47 862 67 264

Tota! non-current habilities 47 862 67 264

Current habilities

Accounts payable 16 979 6 654

Current habtlities to owner companies 12 9196 0

Other current Liabilities 12 12 299 3206

Accrued expenses and deferred income 13 32 564 13 105

Total Current habihities 65 038 22 965

Total Equity and hiabilities 182 895 168 881

Pledged assets None None

Contingent liabihities None None
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Cash Flow Analysis, parent company
2014-01-01 2013-01-01
Note «2014-12-31 -2013-12-31
Current operations
Result after financ:al items -8 657 596
Adjustments for items not included in cash flow 14 19 326 23 149
Income tax, paid 0 0
Cash flow from current operations before changes
in working capital 10 669 23745
Cash flow from changes 1n working capital
Decrease{+)/increase(-) of receivables -10 797 -5 237
Decrease(-)/increase(+) of debt 22926 11 757
Cash flow from current operations 22798 30265
Investment activities
Investment i1 immaterial assets 7 -38 224 -10 829
Investment 1n material assets 8 -2 331 -3 963
Cash flow from investment activities -40 555 -14 792
Financing activities
New loans 14 216 0
Payment of loans -14 906 0
Cash flow from financing activities -690 0
Cash flow current year -18 447 15473
Liquid assets at the beginming of the year 28 228 12 747
Exchange rate difference, hquid assets 923 8
Liquid assets at the end of the year 9874 28228

11
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Change in equity, parent company
Non-

Share  restricted

capital equity Total
Balance brought forward, Jan 1st 2013 100 77 956 78 056
Net profit/loss for the year 596 596
Closmg balance 2013-12-31 100 78 552 78 652
Balance brought forward, Jan 1st 2014 100 78 552 78 652
Net profit/loss for the year -8 657 -8 657 |
Closing balance 2014-12-31 100 69 895 69 995

During 2014 two new shares & 1 SEK was 1ssued, one to each of the owners PRS and STIM

The 1ssue has not changed the owner structure

12
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Additional information

Accounting principles

The accounting principles applied are 1n accordance with the Annual Accounts Act (1995 1554) as
well as the recommendations and statements from the Swedish Accounting Standards Board, BFNAR

2012 1 — Annual accounts and consolidated accounts (*K3)

The following valuation and recalculation principles are applied to the annual accounts

Transition to K3

ICE applied K3 already during 2013, the transition date for K3 was set to January 1% 2012 ICE
previously applied the recommendations and statements from the Swedish Accounting Standards
Board The transition to K3 was prepared according to chapter 35 - The first time this general advice
15 practised The main rule in chapter 35 states that the company should apply all the rules
retroactively when determining the opening balance sheet However there are some mandatory and
voluntary exceptions from the retroactive use ICE AB chose not to use any voluntary exceptions

The account principles are unchanged compared to last year

Revenues

The revenues are valuated to the real value of what has been received or will be recerved after the

deduction of any discounts

Service agreements - CON{INUOUS

Revenues from projects on current accounts are recognised as revenues m line with that the work 1s

performed

Service agreements — fixed price

Revenues and expenditures from engagements at fixed prices are recognised as revenues continuously
throughout the year 1f they can be calculated 1n an accurate manner, and to the degree of completion
on the balance sheet day {percentage of completion method) The percentage of completion level 1s
estimated as performed work and expenses incurred 1n relation to the forecast for the project in place

Remunerations to employees

Remunerations to employees in the form of salary, bonus, paid vacation, paid sick leave, pensions etc
are accounted for as they are being earned When 1t comes to penstons and other remunerations after
the end of the employment, these are classified as erther defined contribution plans or defined benefit
plans The company only has defined contribution plans There 1s also a bonus programme for the
CEQ where a part will be paid after 36 months There are no other long term remunerations to

employees
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Defined contribution plans

For these plans the company pays a defined fee to a separate independent juridical company and has
no obligation to pay further fees The costs are accounted for 1n the income statement as the benefits
are being earned which normally 1s the same as the time that the fees are pad

Receivables
Receivables are accounted to the amount that 1s expected to be received
Cash Flow analysis

The cash flow analysis shows the change 1n the hqu:d assets during the financial year It has been
made according to the indirect method The cash flow only consists of transactions that mvolves
payments to and from the company

Liqud assets

Liquid assets consist of cash- and disposable balances at banks and other credit institutions It also
consists of other short term nvestments that easily can be transformed 1nto hqid funds and that 1s
exposed to low nsk when 1t comes to fluctuation n value To be classified as a liquid asset the
duration cannot exceed three months from the day of acquisition

Offset of assets and debts

Assets and debts to owner companies have been set off against each other 1n the accounts
Translation of foreign currencies

ICE AB has SEK as accounting currency Transactions 1n foreign currency are recalculated to the
accounting currency according to the rate on the transaction day The exchange rate differences that
arise are booked 1n the income statement Items 1n the balance sheet are recalculated according to the
rate on the closing day

Tangible and mtangible non-current assets

Intangible assets

Expenses for intangible assets are normally expensed when they arise Certain larger research and
development projects are considered to be of sigmficant value for the company 1n the years to follow
and are booked as assets on the balance sheets as capitalized cost for research and development work

ICE AB uses the activation model for handling the balanced expenses for development This means
that the expenses are balanced first when the company 1s able to use the asset and can show that 1t will
generate future economical transactions/advantages As the company uses the system per today and
sells copyright services to customers 1t 1s considered that these conditions are fulfilled

The activation model 1s divided 1nto a research phase and a development phase, but since the
company hasn’t made any research to develop new techmques but only developed existing

14
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techruques, the business 1sn’t considered to be of such character that a research phase has existed,
only a development phase (according to chapter 18 12 1n K3)

Impairments, mtangible assets

At every closing date, an indication if the asset’s value 1s lower than the carrying value 1s assessed If
an indication exists, the recoverable amount of the asset 1s calculated The recoverable amount 1s the
ighest of the fair value less cost of disposal and the value in use At the calculation of the value 1n
use, future expected cash flows that the asset 15 expected to give nse to in the ongoing operations and
when 1t is disposed The discount rate used 1s before tax and reflects the marketable assessment of
money’s time value and the risks attributable to the asset An earlier impairment is only reversed if the
reasons underlying the calculation of the recoverable amount at the latest impairment have changed
Every annual closing day ICE performs an impairment test according to these principles to see 1f the
present value of the future cash flows that the immaterial asset 1s expected to generate 1s lower than
the book value

Tangible assets

Tangible assets consist of office inventories, computers and [T-equipment (such as servers, memory
etc) Amounts over a half price base amount are balanced and depreciated on either 3 or 5 years (see
below)

Financial assets

A financial asset or financial liability 1s recognised 1n the balance sheet when the company becomes a
part of the financral instrument’s contractual agreement A financial asset 15 derecogmsed from the
balance sheet when the contractual night to the cash flow from the asset has expired or been settled
The same goes for when the risks and benefits that are associated with the holding 1n all material
aspects are transferred to another party and the company does not possess any control over the
financial asset A financial liability 1s derecognised from the balance sheet when the contractual
obligation has been fulfilled or expired

Financial assets and Liabilities are classified m different categories according to chapter 12 in BFNAR
2012 1 The following categories concerns ICE

Loan receivables and accounts recetrvables

Loan receivables are valued to amortized cost which 1s determined by the effective interest rate that
was calculated at the acquisition date Accounts receivables are valuated to the amount that 1s
expected to be recerved ICE has no loan receivables

Other financial iabilities
Under this category other liabilities Iike accounts payable are recognized These liabilities are valued
to amortized cost

Recetvables and payables in foreign currency
Exchange rate differences related to operating income and costs are recogmized 1n the operating profit

and loss Exchange rate differences related to financial assets and liabilities are recognized in the net
financial income/expenses At present, ICE has no type of hedging instruments to lower the risk of
exchange rate losses

Depreciations

The assets are valued at acquisition cost after deduction for depreciation according to plan The
depreciation 1s based on an evaluation of the financial hife of the asset ICE makes regular reviews of

15
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the value of the immaterial assets and in the case that the book value 1s considered exceeding the
future economical advantages the value will be wntten down Excess depreciations of material assets
(the difference between book depreciations and what 1s allowed according to tax rules) are accounted
for 1n the yearly income tax declaration The difference in depreciation periods for the different
modules m the immaterial asset 1s due to assumptions made of how long they are going to generate
future economic benefits

Regular depreciation of equipment 2014 2013
Office equipment 3 or 5 years 3 or 5 years
IT hardware equipment 3 years 3 years
Intangible assets (phasel) 10 years 10 years
Intangible assets (phase 1 ¢) 7 years 7 years
Intangible assets (phase 1 d) 10 years 10 years
Intangible assets (CMS) 3 years 3 years
Leases

Lease contracts are either defined as operational or financial A financial agreement 1s an agreement
where the risks and benefits associated with owning an asset 1n all matenal aspects are transferred
from the lease giver to the lease taker An operational agreement 1s an agreement that 1s not a
financial agreement ICE leasing contracts for company cars are classified as operational leasing
agreements The leasing fees according to the operating lease commitments, 1ncluding raised first-
time rent but excluding expenditures for services such as insurances and maintenance, are accounted
for as expenses linearly over the lease term

Tax

Tax cost or income 15 made up of current and deferred tax Current tax 15 the tax that 1s based on the
taxable profit/loss of the period Deferred tax 1s shown in the balance sheet when it 1s likely that the
amounts can be reconciled agamst future taxable profit/loss

Fmancial risk management

Ligqwuiduty risk

Liquidity nisk means the risk that the company fails to meet 1ts commitments and could anise by the
fact that payments to and from the company occur at different ttmes ICE AB has placed 1ts hquid
assets at the bank to keep a low risk level, the funds are primanly used for the current operations The
company actively manages the hiquidity risks during the period

Interest risk

The company’s funding sources mainly consists of equity, cash flow from the current operations and
loans from the owners The loans, which are interest bearing, implicates that ICE AB 1s exposed to an
interest risk, changes in the interest rates affect the cash flow of the company In the beginmng of
2014 a new loan agreement was signed where 1t was agreed that the interest rate will change only
once a year, therefore the company estimates that changes in the interest rates only have a limited
effect on the result

16
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Exchange rate risk

The transactions in ICE AB primarily are in SEK However, some of the transactions are 1n foreign
currencies, mostly suppliers mvotces but also customer invoices Therefore there 1s a risk that
exchange rate differences can affect the income statement, balance sheet and cash flow 1n a negative
way Since the mayority of the transactions are 1n SEK 1t 1s the opimon of the company that changes 1n
the exchange rates only have a minimal effect on the result, balance and cash flow

The company 15 also exposed to exchange rate nisk on consolidation The exchange rate difference on
consolidation during the period was -21 (0)

17
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Notes
Note 1 Exchange rates
Group

2014 2013
CAD Closing day rate 6,7196 6,072
CAD Average rate - -
DKK Closing day rate 1,278087 1,198625
DKK Average rate - -
EUR Closing day rate 9,5155 8,943
EUR Average rate 9,2456 -
GBP Closing day rate 12,1388 10,7329
GBP Average rate - -
UusD Closing day rate 7.8117 6,5084
UsD Average rate - -

Average rate for EUR 15 from 2014-08-29 when the first transaction was made

Note 2 Sales

Sales per geografic area: Parent company Group
2014 2013 2014 2013
Sweden 25 647 29320 25647 29329
Denmark 6139 300 6139 300
Great Britain 69 647 62481 69647 62481
Germany 4 247 6634 4247 6 634
France - 6 546 - 6 546
The Netherlands 11 747 10 793 11747 10 793
Belgium 1318 - 1318 -
118745 116083 118745 116083
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Note 3 Audit fee and remuneration

Parent company Group
2014 2013 2014 2013
KPMG
Audit assignment 185 - 185 -
Miscellaneous assignments 4 - 4 -
189 - 189 -
Deloutte
Audit asszgnment 21 308 21 305
Miscellaneous assignments 12 444 12 444
33 749 33 749
TOTAL 222 749 222 749

An audit assignment includes the audit of the annual accounts, the accounting records and the
administration of the board of directors and the managing director The audit assignment
includes additional work given by the company to the auditors and consultations or other
assistance resulting from observations made during the audit or completion of such additional
work Everything else 1s specified on separate rows

During 2014 ICE changed audst firm from Deloitte to KPMG

Note4  Purchases and sales withun the group

Parent company

2013

Purchase of services from subsidiary

19
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Note 5  Total salanes, remunerations, socizl security charges and penston cost
Parent company Group
2014 2013 2014 2013
of of
No of of which No of of which Noof  which Noof  which
Average no of employeey empl men empl men empl men empl men
Sweden 94 54 85 54 94 54 85 54
Great Britamn 5 4 3 2 5 4 3 2
Germany 1 1 1 1 2 1 1 1
Total 100 59 89 57 101 59 89 57
Parent company Group
Salaries and remunerations- 2014 2013 2014 2013
CEO 2410 2 997 2410 2997
of which bonus payment -252 1158 -252 1158
Miscellaneous employees 43 900 36 603 44176 36 603
of which bonus payment -331 807 -331 807
Total 46 310 39600 46 586 39 600

During 2014 a severance pay of 1 056 000 SEK has been agreed, 704 000 SEK has been paid during the year and the rest has
been accrued Pension fee for this1s 213 8§28 SEK, 106 914 was paid 2014 and the rest accrued

Social fees 2014 2013 2014 2013
Social security charges according to law,

CEO 717 1027 768 1027
Soc security charges according to law,

others 12 715 10 823 12781 10823
Pension fees, CEO 598 786 598 786
Pension fees, others 3127 2 589 3127 2 589
Total 17 157 15225 17274 15225

No remunerations were paid to the board of directors dunng 2013 and 2014
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Note 6 Distribution of men and women in the board of directors and management team

Parent company Group
Distribution of board members per
the balance sheet day: 2014 2013 2014 2013
Women 2 2 2 2
Men 5 4 5 4
Totalt 7 6 7 6
Parent company Group
Distribution of persons in the executive
management team per the balance
sheet day: 2014 2013 2014 2013
Women 1 0 1 0
Men 4 4 4 4
Totalt 5 4 5 4

Note7 Balanced expenses for research and development work

Parent company

2014-12-31 2013-12-31
Ingoing accumulated
acquistion value 188 023 177 194
Purchases 38224 10 829
Sales/disposals - -
Qutgoing accumulated
acquisition value 226 247 188 023
Ingoing accumulated
depreciations -73 838 -54 608
Sales/disposals - -
Devaluations - -2 902
Depreciation according to plan -16 582 -16 328
Outgoing accumulated
depreciations -90 420 -73 838
Balance carried forward 135 827 114 185
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The immaterial asset 1s divided 1n different modules with different depreciation periods, see
Additional information For the majority of these modules the deprectation period exceeds five
years Considering the technology and platform that the system is built on and the current
techmeal development and market competition, the company estimates that the capitalized
expenditure for research and development for this system has a life-span of at least ten years

Note§8  Matenal assets

Parent company Group
2014-12-31  2013-12-31  2014-12-31 2013-12-31
Ingoing accumulated acquistion value 13 830 9 867 13 830 9 867
Purchases 2450 3963 2784 3963
Sales/disposals -119 - -119 -
Outgomng accumulated acquisition value 16 161 13 830 16 495 13 830
Ingoing accumulated depreciations -8 990 -6 035 -8 990 -6 035
Sales/disposals 97 - 97 -
Depreciation according to plan -2 499 -2 955 2526 -2 955
Qutgomg accumulated depreciations -11 392 -8 990 -11 419 -8 990
Balance carried forward 4769 4 840 5076 4 840
Note9  Leasing fees
Parent company
2014 2013
Cost current year 217 256
Cost within one year 200 230
Cost between one and five years 285 291
Cost later than five years - -
702 777

Leasing of assets where the lease provider remains as owner of the asset
are classified as operating leasing ICE AB's contracts for company cars are

considered as operating leasing
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Note 10 Tax
Parent company Group
2014 2013 2014 2013
Tax to pay 0 0 0
Declared tax 0 0 0 0
Result before taxes -8 657 596 -8 990 596
Tax according to tax rate -1905 131 -2 009 131
Tax effect of
Non deductible costs 106 107 106 107
Difference between booked and fiscal depreciations 15 44 15 44
Adjustment depreciation immatenal assets -1455 0 -1455 0
Used deficit deduction 3239 -282 3 343 -282
Declared tax 0 0 0 0
The accumulated deficit deduction 1s 35 747 (21 028} SEK
The tax rate 1n Sweden 1s 22% and i Germany 30,17%
Note 11  Deferred expenses and accrued income
Parent company Group
2014-12-31 2013-12-31 2014-12-31 2013-12-31
Deferred office rent 926 734 1023 734
Deferred IT costs 1 457 1642 1497 1642
Depositions 1290 167 1463 167
Accrued 1income 5560 3 457 5560 3457
Miscellaneous deferred expenses 389 408 409 408
9 662 6 408 9952 6 408
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Note 12 Liabilities
Parent company Group

2014 2013 2014 2013

Short term lhiabilities to owners 9196 - 9196 -

Long term liabilries to owners 47 862 67264 47862 67264

Short term liabilities to external parties 9516 - 9516 -

66 574 67264 66574 67264

During 2014 ICE has started to repay the loans to the owners, 1n total 14 905 600 SEK has been
pard back during the year In 2015 8 726 400 SEK 1s due for payment The loans will be

repaid 1n total 1n the year 2020

ICE has recerved two new loans during 2014 to cover costs for projects, in total 14 215 500
SEK The loans has been provided by owners and clients ICE will start to repay one

of these loans 1n 2015 with 470 000 SEK per year, 1t will be repaid 1n total 1n the year 2024
The other loan will be fully paid during 2015, 9 515 500

SEK

Note 13  Accrued expenses and deferred income

Parent company Group
2014-12-

31 2013-12-31 2014-12-31 2013-12-31
Accrued consultant and audit fee 1105 944 1105 944
Accrued social fees 1266 1017 1266 1017
Accrued salary 352 0 352 0
Accrued bonus 1499 1966 1499 1 966
Accrued vacation pay 2290 1477 2290 1477
Accrued licenses 0 1005 0 1 005
Accrued investments 20 229 0 20229 0
Deferred income 5343 5480 5343 5480
Miscellaneous accrued expenses 480 1216 518 1216
32 564 13 105 32 602 13 105
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Note 14  Adjustment for itemns not included 1n the cash flow
Parent company Group

2014 2013 2014 2013
Depreciations 18 985 19283 19012 19 283
Write down, immaterial assets - 2902 - 2902
Interest, booked but not paid 42 669 42 669
Income tax on pensions 259 295 299 295
Translation reserve - - -10 -
19 326 23149 19343 23 149
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Note 15  Participation in group companies

Reg.
Company hame Org.no Office Share Amount
[CE International Copyright Enterprise
GmbH HRB162426B Berlin 100% 12

[Signature page in Swedish version]
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Auditor’s report

Translatton from the Swedish onginal

To the annual meetng of the shareholders of International Copynight Enterprise Systems AB, corp 1d 556723-5907

Report on the annual accounts and consoli-
dated accounts

We have audited the annual accounts and consolidated ac-
counts of International Copynght Enterpnse Systems AB for
the year 2014

Responsibitihes of the Board of Directors and the Managing
Directer for the annual accounts and consohdated accounts

The Board of Directors and the Managing Director are respon-
sible for the preparation and fair presentation of these annual
accounts 1n accordance with the Annual Accounts Act and of
the consolidated accounts in accordance with the Annual Ac-
counts Act and for such internal control as the Board of Dirsc-
tors and the Managing Dhrector determine 1S necessary to en-
able the preparation of annual accounts and consolidated ac-
counts that are free from matenal misstatement, whether due
to fraud or errar

Auditor's responsibiity

Our respansibility (8 to express an opinion on these annual ac-
counts and consohdated accounts based on our audit We con-
duected our audit In accordance with International Standards on
Auditing and generally accepted auditing standards in Sweden
Those standards require that we comply with ethical require-
ments and plan and perform the audit to obtain reasonable as-
surance about whether the annual accounts and consohdated
accounts are free from matenal misstaterment

An audit mvolves performing procedures to obtamn audit evi-
dence about the amounts and disclosures in the annual ac-
counts and consolidated accounts The procedures selected
depend on the auditor’s judgment, including the assessment
of the nisks of materal misstatemant of the snnual accounts
and consolidated accounts, whether due to fraud or error In
making those nsk assessments, the auditor considers internal
control relevant to the company s preparation and fair presen-
tation of the annual accounts and conschidated accounts in or-
der to design audit procedures that are appropriate in the cir-
cumstances but not for the purpose of éxpressing an opinion
on the effectiveness of the company's internal control An au-
dit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates
made by the Board of Directors and the Managing Director as
wall as evaluating the overall presentation of the annual ac-
counts and consolhdated accounts

We balieve that the audit evidence we have obtaned s suffi-
cient and appropriate to provide a basis for our audit opinions

Opinions

In our opimon, the annual accounts and consolidated accounts
have been prepared in accordance with the Annual Accounts
Act, and present farly in all matenal respects, the financial po-
sition of the parent company and the group as of 31 December
2014 and of therr financial performance and cash flows for the
year then endad in accordance with the Annual Accounts Act
The statutory adrministration report is consistent with the other
parts of the annual accounts and consolidated accounts

We therefore recommend that the annusl meeting of share-
holders adopt the mcome statement and balance sheet for the
parent company and the group

Other matters

The audit of the annua! accounts for year 2013 was performed
by another auditor who submitted an auditor s report dated 27
May 2014 with unmodified opimons in the Report on the an-

Report on other legal and regulatory require-
ments

In addition to our audit of the annual accounts and consolidated
accounts, wa have also audited the proposed appropriations of
the company’s profit or loss and the admirustration of the
Board of Directors and the Managing Director of International
Copynght Enterpnse Systems AB for the year 2014

Responsibilities of the Board of Directors and the Managing
Director

The Board of Directors 15 responsible for the proposal for ap-
propriations of the company's profit or loss, and the Board of
Directors and the Managing Director are responsible for admin-
iIstration under the Comparnies Act

Auditor's responsibility

Qur responsibility 1s to express an opinion with reasonable as-
surance on the proposed appropriations of the company's
profit or loss and on the administration based on our audit We
conducted the audit in accordance with generally accepted au-
diting standards in Sweden

As basis for our optnion on the Board of Dwectors proposed
appropriations of the company's profit or loss we examined
whether the proposal ts in accordance with the Companies
Act

As basis for our optmon concerning discharge from hability, in
addition to our audit of the annual accounts and consolidated
accounts, we examined significant decisions actions taken
and circumstances of the company in order to determimne
whether any member of the Board of Directors or the Manag-
ing Director 15 liable to the company We also examined
whather any member of the Board of Directors or the Manag-
ing Director has, in any other way, acted in contravention of
the Companies Act, the Annual Accounts Act or the Articles of
Association

We believe that the audit evidence we have obtained 15 suffi-
clent and appropriate to provide a basss for our opimons

Opinions

Woe recommend to the annual meeting of shareholders that
the profit be appropriated in accordance with the proposal in
the statutory administration report and that the members of
the Board of Dwectors and the Managing Director be dis-
charged from liability for the financial year

Stockholm 25 May 20315

KPMG AB

Magnus Jacobsson
Authonzed Public Accountant
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Forvaltningsberittelse

Styrelsen och verkstallande direktoren for International Copynight Enterprise Services AB (ICE AB)
avger harmed &rsredovisning och koncernredovisning for rakenskapsiret 2014-01-01—2014-12-31
Arsredovisningen ar upprattad enligt BFNAR 2012 1 Arsredovisning och Koncernredovismng (K3),
se tillaggsupplysningar for ytterligare information

ICE AB ags t1ll 50% av svenska STIM (702002-3524) och t1ll 50% av brittiska PRS for Music Ltd
Bade hos STIM och PRS for Music betraktas ICE AB som ett intressebolag Bolaget har sitt sate 1
Stockholm

Verksamhetens art och inriktning, samt hdndelser under aret !

ICE AB’s verksamhet ar att tillhandahalla ett system for admimistration av upphovsratter Foretaget
levererar copyrighttjanster avseende bland annat verkdokumentation, verkrapportering och matchning
11l sina kunder, samt admimistrerar och ansvarar for IT-underhéll och utvecklhing av system och
processer

Under aret har ICE AB ingitt nya kundavtal avseende copynght-tjanster med det belgiska sallskapet
SABAM och det nordiska sallskapet POLARIS (det senare ar ett samarbete mellan det danska, norska
och finska sallskapen) samt ett nytt kundavtal avseende online-tjanster med det nederlandska sallskaet
Buma/Stemra, med Network for Music Partners som underleverantdr ICE AB har darutover fortsatt
med implementering enligt kundavial inginget under 2013 med Buma/Stemra Under aret har aven
det foreslagna samarbetet med det tyska sallskapet GEMA, overlamnats till EU-kommissionen for
konkurrensgodkannande 1CE AB ser positivt p& den framtida utvecklingen med en stark expansion t
norra och mellersta Europa

Utlandskt dotterbolag

Den 12 august 2014 registrerade ICE AB ett dotterbolag med sate 1 Berhin, Tyskland; ICE
[nternational Copynight Enterprise Germany GmbH, reg nr HRB162426B (ICE GmbH)
Verksamheten startade 1 november d4 de forsta anstallda borjade ICE GmbH har 1dag 22 anstallda
ICE AB ager 100% av aktierna 1 dotterbolaget och har darmed full kontroll over detta Dotterbolaget
kommer darfor att konsohderas 1 rakenskaperna och ICE AB kommer att uppratta koncernredovisning
fran och med ar 2014 De koncernsiffror som redovisas for &r 2013 ar darmed samma som siffrorna
for moderbolaget Bolaget har inte haft nigra externa intakter under 2014 och ar frdn ett
konsolideringsperspektiv inte mateniellt

Négra ytterligare handelser av vasentlig betydelse har inte intraffat efter rakenskapsdrets utgdng

Oms:ttning, resultat och stallming

Koncern 2014 2013 2012 2011
Intakter 119 679 116 234 97512 85602 :
Rorelseresultat -7 147 1952 835 837 !
Resultat efter finansiella poster -8 990 596 -879 -1 477 '
Balansomslutming 182 816 168 881 155 557 182 603 !
Medelantal anstallda 101 90 72 66
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Moderbolag 2014 2013 2012 2011
Intakter 119 677 116 234 97 512 85 602
Rorelseresultat -6 835 1952 835 837
Resultat efter finansiella poster -8 657 596 -879 -1477
Balansomslutning 182 895 168 881 155 557 182 603
Medelantal anstallda 100 G0 72 66

Forslag till behandling av vinstdisposition (kronor)

Styrelsen och verkstdllande direktoren for International Copyright Enterprise Services AB foresldr att till
Arsstammans forfogande stdende vinstmedel hos moderbolaget

Balanserade vinstmedel fran foregiende ar 78 551 314 kr
Arets resultat - 8656 808 kr
Totalt: 69 894 506 kr

Disponeras enligt foljande

1 ny rakning overféres 69 894 506 kr
Totalt 69 894 506 kr

Betraffande bolagets resultat och stalining 1 ovrigt hanvisas ull efterfoljande resultat- och
balansrakmingar samt tillaggsupplysningar Alla belopp uttrycks 1 tusentals svenska kronor dar e) annat
anges
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Resultatrikning, koncernen Not 2014-01-01 2013-01-01
—2014-12-31 —2013-12-31
Rorelsens intakter
Forsaljming av tjanster 2 118 745 116 083
Ovniga intakter 934 151
119 679 116 234
Rorelsens kostnader
Qwvriga rorelsekostnader 3,4,9 -39 488 -31729
Personalkostnader 5,6 -68 327 -60 368
Avskrivn av mateniella och immateriella anl tillgdngar 7.8 -19 011 -22 185
-126 826 -114 282
Rorelseresultat -7 147 1952
Resultat frin finansiella poster
Ranteintiikter 7 6
Rantekostnader -1922 -1354
Ovniga finansieller kostnader g2 -8
Summa resultat frin finansiella poster -1 843 -1 356
Resultat efter finansiella poster -8 990 596
Skatt pa Arets resultat 10 0 0
Arets resultat -8 990 596

-
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Balapsriikning, koncernen Not 2014-12-31 2013-12-31

Tillgingar

Anlaggningstillgdngar

Immaterella anlaggningstill gngar

Balanserade utgifter for utvecklingsarbeten 7 135 827 114 185

Materiella anlaggningstillgdngar

Inventarter 3 5076 4 840

Summa anlaggningstillgdngar 140 903 119 025

Omsattmngstllgingar

Kortfistiga fordringar

Kundfordringar, externa 13 012 6 749

Kundfordringar, agarbolag 6 969 7 529

Ovniga fordrngar 1380 942

Forutbetalda kostnader och upplupna intakter 11 9 952 6408
31313 21 628

Kassa och bank 10 600 28 228

Summa omsattmingstillgangar 41 913 49 856

Summa tillgdngar 182 816 168 881
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Balansrhkning, koncernen Not 2014-12-31 2013-12-31
Eget kapital och skulder
Eget kapatal
Bundet eget kapital
Aktiekapital (100 002 aktier, kvotvarde 1 kr) 100 100
100 100
Fritt eget kapital
Omrakningsresery -10 0
Balanserat resultat 78 552 77 956
Arets resultat -8 950 596
69 552 78 552
Summa eget kapital 69 652 18 652
Lingfristiga skulder
Skulder 11l agarbolag 12 47 862 67 264
Summa lingfristiga skulder 47 862 67 264
Kortfristiga skulder
Leverantorsskulder 11 188 6 654
Skulder till agarbolag 12 9196 0
Ovnig skuld 12 12316 3206
Upplupna kostnader och forutbetalda intakter 13 32 602 13 105
Summa kortfrishiga skulder 65 302 22 965
Summa eget kapital och skulder 182 816 168 881
Stallda sakerheter Inga Inga
Ansvarsforbindelser Inga Inga
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Kassaflédesanalys, koncernen
2014-01-01 2013-03-01

Not -2014-12-31 -2013-12-31
Den lépande verksamheten
Resultat efter finansiella poster -8990 596
Justering for poster som inte ingér 1 kassaflodet 14 19 343 23 149
Betald inkomstskatt 0 0
Kassafldde frin den lopande verksamheten fore
forindringar av rorelsckapital 10 353 23 745
Kassaflode fran foriindringar 1 rorelsekapital
Minskning(+)/okning(-) av rorelsefordringar -9 685 -5 237
Minskning(-)/bkning(+) rorelseskulder 23190 11757
Kassaflode frin den lopande verksamheten 23 858 30 265
Investeringsverksamheten
Forvarv av immateriella anlaggmingstillgdngar 7 -38 224 -10 829
Forvdrv av materiella anlaggnigstillgdngar 8 -2 665 -3 963
Kassaflode frin investeringsverksamheten -40 889 -14 792
Finansiermgsverksamheten
Upptagna l&n 14216 0
Amortering av 1an -14 906 0
Kassaflode frin finansieringsverksamheten -690 0
Arets kassaflode -17 721 15 473
Likvida medel vid édrets borjan 28 228 12 747
Kursdifferens 1 likvida medel 93 8
Lakvida medel vid arets slut 10 600 28228
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Forandring i eget kapital, koncernen
Fritt

Aktie- eget Omraknmgs-
kapital  kapital  differens Totalt
Belopp vid arets ingéng 2013 100 77956 78 056
Arets resultat 596 596
Utgdende balans 2013-12-31 100 78 552 0 78 652
Belopp vid drets ingéng 2014 100 78 552 78 652
Valutadifferens vid omrakmng av utlandsverksamhet -10 -10
Arets resultat -8 990 -8 990
Utgdende balans 2014-12-31 100 69 562 -10 69 652

Under 2014 skedde en nyemission av tv aktier & 1 kr styck, en till vardera agarna PRS och STIM

Nyemussionen har inte forandrat agarstrukturen




IC:2

N CR JATINNAL, ®OFYRIGHT_R1ESPRISE

International Copyright Enterprise Services AB

556723-5507 2014-12-31
Resultatrakning, moderbolaget Not 2014-01-01 2013-01-01
-2014-12-31 —-2013-12-31

Rorelsens intakter

Forsaljning av tjanster 2 118 745 116 083
Ovriga intikter 932 151
119 677 116 234

Rorelsens kostnader

Qvriga rorelsekostnader 3,4,9 -39 554 -31 729
Personalkostnader 3.6 -67 974 -60 368
Avskrivn av mateniella och immateriella anl tillgngar 7.8 -18 984 -22 185

-126 512 -114 282
Rorelseresultat -6 835 1952

Resultat frin finansiella poster

Ranteintikter 7 6
Rantekostnader -1922 -1354
Ovniga finansieller kostnader 23 -8
Summa2 resultat frin finansiella poster -1822 -1336
Resultat efter finansiella poster -8 657 596
Skatt pa Arets resultat 10 0 0
Arets resultat -8 657 596
2
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Balansriikning, moderbolaget Not 2014-12-31 2013-12-31

Tillgdngar

Anlaggmingstillgdngar

Immateriella anlaggningstillgéngar

Balanserade utgifter for utvecklingsarbeten 7 135 827 114 185

Materiella anlaggningstillgéngar

Inventarier 8 4769 4 840

Finansiella anlaggmingstillgdngar

Andelar 1 koncernforetag 15 12 0

Summa anlaggningstillgingar 140 608 119 025

Omsittningstillghngar

Kortfristiga fordnngar

Kundfordringar, externa 13012 6 749

Kundfordringar, dgarbolag 6 969 7 529

Fordringar, dotterbolag 1538 0

Ovriga fordnngar 1232 942

Forutbetalda kostnader och upplupna intakter 11 9 662 6408
32413 21628

Kassa och bank 9874 28 228

Summa oms#ttmingstllgingar 42 287 49 856

Summa tillgdngar 182 895 168 881
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Balansrﬁkning, mOderbOlaget Not 2014-12-31 2013-12-31
Eget kapital och skulder
Eget kapital
Bundet eget kapital
Aktiekapital (100 002 aktier, kvotvarde 1 kr) 100 100

100 100
Fritt eget kapital
Balanserat resultat 78 552 77 956
Arets resultat -8 657 596
69 895 78 552
Summa eget kapital 69 995 18 652
Langfnstiga skulder
Skulder t1]} agarbolag 12 47 862 67 264
Summa lingfristiga skulder 47 862 67 264
Kortfristiga skulder
L.everantorsskulder 10979 6654
Skulder t1l] 4garbolag 12 9196 0

Ovng skuld 12 12299 3206
Upplupna kostnader och forutbetalda intakter 13 32 564 13 105
Summa kortfristiga skulder 65 038 22 965
Summa eget kapital och skulder 182 895 168 881
Stallda sakerheter Inga Inga
Ansvarsforbindelser Inga Inga

s




International Copyright Enterprise Services AB

o

HTLky $ATIOHAL SOFYRIGAT WIC-PR T

556723-5907 2014-12-31
Kassaflodesanalys, moderbolaget
2014-01-01 2013-01-01

Not -2014-12-31 -2013-12-31
Den lbpande verksamheten
Resultat efter finansiella poster -8 657 596
Justering for poster som inte ingér 1 kassaflodet 14 19326 23 149
Betald inkomstskatt 0 0
Kassaflode frin den lopande verksamheten fore
firandrmgar av rorelsekapital 10 669 23 745
Kassafléde fran foriindringar i rorelsekapital
Minskning(+)/okmng(-) av rorelsefordringar -10797 -51237
Minskning(-)/okning(+) rorelseskulder 22926 11757
Kassaflode frian den lopande verksamheten 22 798 30 265
Investeringsverksamheten
Forvarv av immateriella anlaggmingstillgingar 7 -38 224 -10 829
Forvarv av materiella anlaggmngstillgingar 8 -2 331 -3 963
Kassaflide frin investeringsverksamheten -40 555 -14 792
Finansieringsverksamheten
Upptagna lan 14216 0
Amortering av 14n -14 906 0
Kassaflode frin finansieringsverksamheten -690 0
Arets kassaflode -18 447 15 473
Likvida medel vid drets borjan 28 228 12 747
Kursdifferens i likvida medel 93 8
Likvida medel vid drets slut 9874 28 228

-
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Foriindring 1 eget kapital, moderbolaget

Aktie-  Fritt eget

kapital kapital Totalt
Belopp vid arets ingang 2013 100 77 956 78 056
Arets resultat 596 596
Utgdende balans 2013-12-31 100 78 532 78 652
Belopp vid Arets ingéng 2014 100 78 552 78 652
Arets resultat -8 657 -8 657
Utgiende balans 2014-12-31 100 69 895 69 995

Under 2014 utfardades en nyemussion av tvd aktier & 1 kr styck, en till vardera dgarna PRS
och STIM Nyemussionen har inte forandrat agarstrukturen

/e
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TILLAGGSUPPLYSNINGAR

Redovisningsprinciper

De redovisningsprinciper som ar tillampade overensstammer med Arsredovisningslagen (1995 1554)
samt Bokforingsnamndens allmanna rdd BFNAR 2012 1 Arsredovisming och Koncernredovisning
(3!K3’!)

Foljande varderings- och omrakningsprinciper ar tillampade 1 &rsredovisningen
Overging till K3

ICE AB overgick t1ll K3 redan under &r 2013, overgdngsdatum faststalldes till den 1 januan 2012
Foretaget tillampade tidigare Redovisningsradets rekommendaticner och uttalanden Overgdngen till
K3 redovisades 1 enlighet med kapitel 35 — Forsta gingen detta allmanna rad tillampas Huvudregeln 1
K3 kapitel 35 kraver att ett foretag tillampar samtliga rdd retroaktivt vid faststallande av
ingdngsbalansen Dock finns vissa tvingande och frivilliga undantag frdn den retroaktiva
tillampningen ICE AB valde att inte tillampa ndgra frivilliga undantag

Redovisningsprinciperna har inte andrats jamfort med ar 2013

Intikter

Intakter varderas till verkligt varde av det som erhdllits eller kommer att erhdllas med avdrag for
eventuella rabatter

Uppdrag pa lopande ralmng
Inkomst fran uppdrag pd lopande rakning redovisas som intdkt 1 takt med att arbetet utfors

Uppdrag ull fast pris

Inkomster och utgrfter frin uppdrag till fast pris redovisas som intakt respektive kostnad 1opande
under fret och pi balansdagen utifrdn fardigstallandegrad, om detta kan beraknas pa ett nllforhthgt
satt (enligt principen om successiv vinstavrakning) Fardigstallandegraden pa balansdagen beraknas
som andelen utfort arbete och kostnader 1 frhillande till aktuell prognos for hela projektet

Ersattningar till anstallda

Erséttningar till anstallda 1 form av loner, bonus, betald semester, betald sjukfrinvaro, pensioner mm
redovisas 1 takt med intjanandet Betraffande pensioner och andra ersattningar efter avslutad
anstallmng klassificeras dessa som avgifisbestamda eller forimdnsbestamda pensionsplaner Foretaget
har endas avgiftsbestamda pensionsplaner I bonusprogrammet for foretagets VD finns en om 36
mdnader fordrojd ersatiningsdel Det finns inga dvriga langfristiga ersattmngar till anstallda

1
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Avgifisbestamda planer

For avgiftsbestdmda planer betalar foretaget faststallda avgifter t1ll en separat oberoende jundisk
enhet och har ingen forpliktelse att betala ytterligare avgifter Foretagets resultat belastas for
kostnader 1 takt med att forménerna ingjanas vilket normalt sammanfaller med tidpunkten for nar
premier erlaggs

Fordrmmgar

Fordringar ar redovisade t1ll det belopp varmed de beraknas inflyta

Kassaflodesanalys

Kassaflodesanalysen visar foretagets forandringar av likvida medel under rakenskapséret
Kassaflodesanalysen har upprattats enligt den indirekta metoden Det redovisade kassaflodet omfattar
endast transaktioner som medf8r - och utbetalmingar

Likvida medel

Likvida medel inkluderar kassamedel och disponibla tillgodohavanden hos banker och andra
kreditinstitut samt andra kortfristiga likvida placerningar som latt kan omvandlas till kontanter och ar
foremal for en obetydlig risk for vardefluktuationer For att klassificeras som likvida medel far
loptiden inte overskrida tre ménader fran idpunkten for forvarvet

Kvittning av tillgangar och skulder

Fordringar och skulder till agarbolag har kvittats 1 drsredovismngen

Omridkning av utlindsk valuta

Bolaget anvander SEK som redovisningsvaluta Transaktioner 1 utlandsk valuta raknas om till
redovisningsvalutan enhgt kursen pa aktuell dag, de valutakursdifferenser som uppstar redovisas 1
resultatrakmungen Poster t balansrakningen raknas om t1ll balansdagskurs

Materiella och immatenella anliggningstillgdngar

Immaterielia anlaggmngstiligangar

Utgifter for immatertella anlaggningstillgéngar kostnadsfors vanligtvis lopande nar de uppkommer
Vissa storre forsknings- och utvecklingsprojekt anses vara av vasentligt varde for foretaget under
kommande &r och ar upptagna som tillging 1 balansrakmngen som balanserade utgifier for forsknings-
och utvecklingsarbete

Bolaget anvander sig av aktiveringsmodellen for hantering av de balanserade utgifterna for
utvecklingsarbete vilket bl a innebar att dessa redovisas som en tillging forst nar foretaget har
forutsattrungar att anvanda tillgngen och att den kommer att generera framtida ekonomiska fordelar
DA foretaget tagit systemet 1 bruk och saljer copyrighttydnster till sina kunder gor att bolaget kan anses
uppfylia kraven for defta

a2
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Aktiveringsmodellen ar indelad 1 en forskningsfas och en utvecklingsfas men da bolaget inte har
forskat fram nigon ny teknik utan endast utvecklat befintlig sddan anses verksamheten inte var av
sédan karaktar att en forskningsfas har forekommit utan endast en utvecklingsfas (enhgt kapitel 18 12
1K3)

Nedskrivmng av immateriella niflgiangar

V1d varje balansdag bedoms om det finns nidgon indikatron pa att en tillgings varde ar lagre an dess
redovisade varde Om det finns indikationer p att detta skulle vara fallet raknas tillgangens
Atervinmingsvarde ut Atervinmingsvardet ar det hogsta av verkligt varde med avdrag for
forsaljningskostnader, och nyttjandevardet Nyttjandevardet beraknas som nuvardet av framtida
kassafloden som tillgAngen forvdntas generera 1 den lopande verksamheten samt nar den avyttras eller
utrangeras Den diskonteringsranta som anvands ar fore skatt och ska aterspega en marknadsmassig
bedomning av pengars tidsvarde samt de risker som avser tillgingen En tidigare nedskrivning
aterfors endast om de skal som lag till grund for berakningen av &tervinningsvardet vid den senaste
nedskrivningen har forandrats TCE gor vid varje &rsbokslut ett sk impairmenttest enligt dessa
principer for att se om indikation finns pé att nuvardet av framtida kassafloden som den imateriella
tillgngen forvantas generera skulle vara lagre an bokfort varde

Materiella anlaggrimgstiligdngar
Materiella anlaggningstillgdngar utgdrs av kontorsinventarier, datorer och IT-utrustning (sisom t ex
servrar, minne mm) Belopp overstigande ett halvt prisbasbelopp balansfors och skrivs pAd 3 resp 5 &r

(se nedan)

Fwansiella nligangar och skulder

En finansiell tillgdng eller skuld tas upp 1 balansrakmingen nar bolaget blir part 1 instrumentets
avtalsmassiga villkor TillgAngen tas bort frin balansrakningen nar den avtaisenliga ratten titl
kassaflodet frin tillgdngen har upphort eller reglerats Detsamma géller om riskerna och fordelarna
forknippade med tillgdngen 1 allt vasentligt dverforts till annan part och foretaget inte langre har
ndgon kontroll over den finansiella ullgdngen En finansiell skuld tas bort frin balansrakningen nar
den avtalade forphktelsen fullgjorts eller upphort

Finansiella tllgdngar och skulder klassificeras 1 olika varderingskategorier 1 enlighet med kapitel 121
BFNAR 2012 1 Foljande katergonei ar aktuella for ICE

Lanefordringar och kundfordnngar

Lanefordringar varderas till upplupet anskaffningsvarde, detta varde bestams utifrdn den effektivranta
som beraknades vid anskaffningstidpunkten Kundfordringar redovisas till det belopp som berdknas
inflyta ICE har inga l&nefordringar

Ovriga finansiella skulder
Har 1ingar 1an och bvriga skulder som t ex leverantorsskulder Skulderna varderas till upplupet
anskaffingsvarde

Fordringar och skulder 1 utlandsk valuta
Valutakursforandringar avseende rorelserelaterade fordringar och skulder redovisas 1 rorelseresultatet

medan valutakursforandringar avseende finansiella fordringar och skulder redovisas 1 finansnettot
ICE har 1 dagslaget inga valutaterminer eller dylikt for att sakra sig mot valutakursforandringar
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Avskrivingar

Tillgingarna redovisas till anskaffningskostnad med avdrag for planmassiga avskrivmingar baserade
pa en bedomning av tillgingarnas ekonomiska hvslangd Provningar av vardet p& de immateriella
tillgAngarna sker kontinuerligt och 1 det fail det bokforda vardet bedoms overstiga framtida
ekonomiska fordelar kommer detta att skrivas ned Eventuella overavskrivningar pd materiella
tillgingar (skillnad mellan skattemassigt tilldtna avskrivmingar och bokforda avskriviingar) tas upp t
bolagets inkomstdeklaration De olika avskrivmingstiderna for de olika modulerna 1 den immateriella
tillgingen baseras p& en bedomning av hur lange de forvantas ge framtida ekonomuska fordelar

Planmassig avskriviing p4 inventarier 2014 2013
Kontorsinventarier JochSar Joch5éar
IT hardvaruinventarier 3ar 3ar
Immateriella anlaggmngstillgdngar (phase 1) 10 ar 10 &r
Immateriella anlaggmingstiligangar (phase 1c) 7 ar 7 &r
Immateriella anlaggningstillgngar (phase 1d) 10 &r 10 &r
Immatenella anlaggningstillgngar (CMS) Jar 3ar
Leasing

Leasingavtal klassificeras antingen som finansiella eller operationella avtal Ett finansiellt leasingavtal
ar ett avtal dar de nsker och fordelar som ar forknippade med att iga en tillgdng 1 allt vasenthgt
overfors fran leasegivaren till leasetagaren Ett operationellt leasingavtal ar ett avtal som inte ar ett
finansiellt avtal ICE har leasingavtal for tyanstebilar som klassificeras som operationella leasingavtal
Enligt operationella leasingavtal ska leasmgavgifterna, inklusive forhojd forstagngshyra men
exklusive utgifter for tjanster som forsakring och underhal, redovisas som kostnad linjart over
leasingperioden

Skatter

Periodens skattekostnad eller skatteintakt bestar av aktuell och uppskjuten skatt Aktuell skatt ar den
skatt som beraknas pa det skattepliktiga resultatet for en period Uppskjutna skattefordringar redovisas
1 balansrakningen 1 den omfattning det ar sannolikt att beloppen kan utnyttjas mot framtida
skattephktiga resultat

Fmansiell riskhantering

Likwniditetsrisk

Likwviditetsnsk innebar risken for att bolaget inte har medel att klara sina 4taganden och uppkommer
genom att in- och utbetalmingar infaller vid olika tidpunkter Bolaget har sina likvida medel placerat
pé bankkento for att hilla en 14g niskmivd, medlen anvands framst 111l den lopande verksamheten ICE
arbetar aktivt med att hantera eventuella ikviditetsrisker som kan uppsté

(-
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Ranterisk

Bolagets finansieringskallor utgors 1 huvudsak av eget kapital, kassaflode frdn den lopande
verksamheten och 14n frdn agarna Lanen, som dr rantebarande, medfor att bolaget utsatts for
ranterisk, forandringar 1 rantemvén paverkar bolagets kassaflode Under 2014 skrevs ett nytt laneavtal
dar rantan endast andras en ging arligen, dérmed bedomer bolaget att ranteforandringar endast har en
relativt begransad paverkan pa resultatet

Valutarisk
ICE Services transaktioner sker il storsta delen 1 SEK Dock har bolaget till viss del aven

transaktioner 1 andra valutor, framst leverantorsfakturor men ocksé kundfakturor Darmed finns risken
att valutakursforandringar negativt paverkar bolagets resultatrakmng, balansrakning och kassafltde
DA mayoriteten av transaktionerna sker 1 SEK ar bolagets bedomning att valutakursforandringar endast
har en mmimal pAverkan pé resultat, balans och kassaflode

ICE ar ocks4 exponerat for valutartsk nar det galler konsolidering Konsolideringen av det tyska
dotterbolaget har under perioden gett upphov till en valutakursdifferens pa -21 (0)

7~
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NOTER

Not 1 Valutakurser

Koncernen

2014 2013
CAD Balansdagskurs 6,7196 6,072
CAD Genomsnittskurs - -
DKK Balansdagskurs 1,278087 1,198625
DKK Genomsnuttskurs - -
EUR Balansdagskurs 9,5155 8,943
EUR Genomsnittskurs 9,2456 -
GBP Balansdagskurs 12,1388 10,7329
GBP Genomsnittskurs - -
uUsD Balansdagskurs 78117 6,5084

UsD Genomsnittskurs - -

Genomsmttskurs for EUR ar from 2014-08-29 da den
forsta transaktionen dgde rum

Not2  Férsaljymng per geografisk marknad

Moderbolaget Koncernen

2014 2013 2014 2013

Sverige 25647 29329 25647 29329
Danmark 6139 300 6139 300
Storbritanmen 69 647 62 481 69647 62481
Tyskland 4 247 6 634 4247 6 634
Frankrike - 6 546 - 6 546
Nederlanderna 11 747 10793 11 747 10 793
Belgien 1318 - 1318 -
118 745 116 083 118745 116 083

1
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Not3  Upplysning om revisionsarvode och
kostnadsersattning

Moderbolaget Koncernen
2014 2013 2014 2013
KPMG
Revisionsuppdrag 185 - 185 -
Ovriga uppdrag 4 - 4 -
189 - 189 -
Deloitte
Revisionsuppdrag 21 305 21 305
Ovriga uppdrag 12 444 12 444
33 749 33 749
TOTAL 222 749 222 749

Med revisionsuppdrag avses revisorns ersattning for den lagstadgade revisionen Arbete innefattar
granskning av arsredovismngen och bokforingen, styrelsens och verkstallande direktorens forvaltmng
samt arvode for revisiensrddgivning som lamnats 1 samband med revisionsuppdraget Allt annat ar

specificerat p4 egen rad

Under 2014 bytte ICE revisionsfirma fran Deloitte t1ll KPMG

Not4  Inkop och forsaljning inom samma koncern

Inkdp/forsaljning inom samma koncern

Moderbolaget
2014 2013
Inkop av tjanster frin koncernforetag 726

-

i9
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Not5  Medelantal anstallda samt !dner och ersitiningar

Moderbolaget Koncernen

2014 2013 2014 2013
Antal varav Antal varav Antal varav Antal varav

Medelantal anstallda anstallda man anstatlda man anstallda man_anstallda man
Sverige 94 54 85 54 94 54 85 54
Storbritannien 5 4 3 2 ) 4 3 2
Tyskland 1 1 ¥ ] 2 1 1 1
Totalt 100 59 89 57 101 59 89 57

Moderbolaget Koncernen
Lbner och ersattningar 2014 2013 2014 2013
vD 2410 2997 2 410 2997
varav tantiem -252 1158 -252 1 158
Ovnga anstallda 43 900 36 603 44 176 36 603
varav tantiem -331 807 -331 807
Totalt 46 310 39 600 46 586 39 600

Under 2014 har avgangsvederlag pa 1 056 000 avtalats, varav 704 000 kr betalats ut under &ret och resten reserverats
Pensionsavg:ft pA detta #r 213 828 kr, varav 106 914 kr betaltas under 2014 och resten reserverats

Sociala avgifter 2014 2013 2014 2013
Socrala kostnader enligt lag och avtal, VD 717 1027 768 1027
Sociala kostnader enligt lag och avtal, 6vriga 12715 10 823 12 781 10 8§23
Pensionskostnader VD 598 786 598 786
Pensionskostnader Svniga 3127 2 589 3127 2 589
Totalt 17157 15 225 17274 15225

Inga ersttungar betalades till styrelseledamoterna under 2013 och 2014
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Not 6 Konsfordelning 1styrelse och firetagslednming
Moderbolaget Koncernen
Fordelning styrelseledamoter per balansdagen: 2014 2013 2014 2013
Kvinnor 2 2 2 2
Man 5 4 5 4
Totalt 7 6 7 6
Moderbolaget Koncernen
Fordelning ledande befattningshavare per
balansdagen: 2014 2013 2014 2013
Kvmnor 1 0 1 0
Man 4 4 4 4
Totalt 5 4 5 4
Not7  Balanserade utgifter for forsknings- och
utvecklingsarbeten
Moderbolaget

2014-12-31  2013-12-31

Ingdende ackumulerade anskaffmingsvarden 188 023 177 194
Inkop 38224 10 829
Forsaljning/utrangeringar - -
Utghende ackumulerade anskaffningsvirden 226 247 188 023
Ingdende ackumulerade avskrivmngar -73 838 -54 608
Forsaljning/utrangenngar - -
Nedskrivningar - -2902
Avskriviing enligt plan -16 582 -16 328
Utgaende ackumulerade avskrivningar =90 420 -73 838
Utgaende planenligt restvarde 135 827 114 185

Foretagets immateriella tillgang ar uppdelad 1 olika meduler med olika avskrivningstid, se
tillaggsupplysningar For merparten av dessa moduler overstiger avskrivmingstiden 5 &r Med
beaktande av och hansyn tagen till den teknik och plattform som ICE upphovsrattsdatasystem

1
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ar byged pa, samt ridande tekniska utveckling och marknadskonkurrens, bedomer bolaget
att balanserade utgifter for forskning och utvecklingsarbete hanforhigt till det ovan namnda

systemet har en livslangd om om minst 10 &r

Not8 Inventarnier

Moderbolaget Koncernen
2014-12-31  2013-12-31  2014-12-31  2013-12-31
Ingiende ackumulerade anskaffningsvarden 13 830 9 867 13 830 9 867
Inkop 2450 3963 2784 3963
Forsal)ming/utrangeringar -118 - -119 -
Utgdende ackumulerade anskaffningsvarden 16 161 13 830 16 495 13 830
Ingéende ackumulerade avskrivningar -8 990 -6 035 -8 950 -6 035
Forsaljming/utrangeringar 97 - 97 -
Avsknvning enhgt plan -2 499 -2 955 -2526 -2 955
Utgdende ackumulerade avskrnivningar -11 392 -8 9%0 -11 419 -8 990
Utgdende planenhgt restviirde 4769 4 840 5076 4 840

Not9 Leasingavgifter avseende operationell leasing

Moderbolaget
2014 2013
Arets kostnad 217 256
Inom ett ar 200 230
Mellan ett och fem 4r 285 291
Senare an 5 ar - -
702 777

Leasing av tillgingar dar uthyraren 1 allt vasenthigt kvarstar som agare av tillgdngen
klassificeras som operationell leasing De kontrakt ICE AB har avseende tjanstbilar

klassificeras som operationell leasing
-
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Not 10 Skatt pa arets resultat
Moderbolaget Koncernen
2014 2013 2014 2013
Aktuell skatt 0 0 0 0
Redowvisad skatt 0 0 0
Redovisat resultat fore skatt -8 657 596 -8 990 596
Skatt enligt gallande skattesats -1 905 131 -2 009 131
Skatteeffekt av
Ej avdragsgilla kostnader 106 107 106 107
Skillnad mellan bokforings- och skattemassiga avskrivningar 15 44 15 44
Justering avskrivningar immateriella tillgAngar -1455 0 -1455 0
Utnyttjade underskottsavdrag 3239 -282 3343 -282
Redovisat resultat 0 0 0 0
Det ackumulerade underskottsavdraget ar 35 747 (21 028) tkr
Skattesatsen 1 Sverige ar 22% och 1 Tyskland 30,17%
Not 11 Forutbetalda kostnader och upplupna intakter
Moderbolaget Koncernen
2014-12-31 2013-12-31 2014-12-31 2013-12-31
Férutbetald lokalhyra 926 734 1023 734
Forutbetalda IT-kostnader 1497 1642 1497 ! 642
Deposttioner 1290 167 1463 167
Upplupna mtakter 5560 3457 5 560 3457
Ovriga forutbetalda kostnader 3189 408 409 408
Q. 9 662 6 408 9952 6 408
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Not 12  Skulder -
Moderbolaget Koncernen
2014 2013 2014 2013
Kortfristiga skulder till agarbolag 9196 - 9196 -
Langfristiga skulder t1ll agarbolag 47 862 67264 47862 67264
Kortfristiga skulder t1ll externa parter 9516 - 9516 -
66 574 67264 66574 67264

Under aret har avbetalung pé l4nen il agarna paborjats, totalt har 14 905 600 kr betalats under
aret Under 2015 forfaller 8 726 400 kr t1ll betalming [.4nen ska 1 sin helhet vara avbetalde ar 2020

ICE har aven erhallit tv& nya l&n pd totalt 14 215 500 kr for att tacka kostnader for projekt Lanen har
tillhandahAllits frén agare och kunder FEtt av dessa l4n ska borja amorteras under 2015 med
470 000 kr per &r och vara avbetalat &r 2024 Det andra l4net ska betalas tillbaka 1 sin helhet under

dret, totalt 9 515 500 kr

Not 13  Upplupna kostnader och férutbetalda intakter

Moderbolaget Koncernen

2014-12-31  2013-12-31 2014-12-31 2013-12-31

Upplupna arvoden 1105 944 1105 944
Upplupna sociala avgifter 1266 1017 1266 1017
Upplupna idner 352 0 352 0
Upplupen bonus 1499 1966 1499 1 966
Upplupen semesterlon 2290 1477 2290 1477
Upplupna licenser 0 1005 0 1005
Upplupna investeringskostnader 20 229 0 20 229 0
Forutbetalda intdkter 5343 5 480 5343 5480
Qvriga upplupna kostnader 480 1216 518 1216
32 564 13 105 32 602 13 105
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Not 14  Justering for poster som inte ingir 1

kassaflodet
Moderbolaget Koncernen
2014 2013 2014 2013
Avskrivningar 18985 19283 192012 19283
Nedskrivungar - 2902 - 29502
Bokfiirda men e) betalada rantor 42 669 42 669
Avsattning for pensioner (loneskatt) 299 295 299 295
Omrakningsdifferens - - -10 -
19326 23149 19 343 23 149
-
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Not15  Andelar 1 Kkoncernforetag

Foretagsnamn Org.nr Sdte Kapitalandel Belopp
ICE International Copyright Enterprise GmbH HRB162426B  Berlin 100% 12

Stockholm den 25 IMA1 2615

Wanda Goldwag
Styrelseordforande

Robert Adhtroft

Styrglselgdamo

Karsten Ryhrberg Nielsen

Styrelsdledamot
/-——-___/

Craig Nunn
Verkstallande direktor

Vir revisionsberattelse har avgivits den

KPMG AB

Magnlis Jacobsson
Auktor

Uem—

Knstina Paulsson
Styrelseledamot

i More”

) Kll:—:ll-Ake Hamrén
Styrelg¢ledamot

ik Lindgren
rbetstagarrepresentant
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Revisionsberittelse

Till &rsstamman 1 International Copynght Enterpnse Services AB, org nr 556723-5907

Rapport om arsredovisningen och koncernre-
dovisningen

V1 har utfort en revision av drsredovisningen och konecernredovis-
ningen for International Copynght Enterprise Senvices AB for &r
2014

Styrelsens och verkstallande direktorens ansvar for drsredovis-
ningen och koncernredovisningen

Det ar styrelsen och verkstédllands direktoren som har ansvaret
fér att uppratta en arsredovisning som ger en rattvisande bild en-
ligt Arsredovisningstagen och en koncernredovisning som ger en
rattvisande bild enligt drsredovisningslagen, och for den interna
kontroll som styrelsen och verksiallande direktoren bedomer ar
nodvandig for att uppratta en arsredovisning och koncernredo-
visning som inte innehdller vasentliga felaktigheter, vare sig
dessa beror p& oegentiigheter eller pa fel

Revisorns ansvar

WVart ansvar ar att uttala oss om drsredovisningen och koncernre-
dovisningen pa grundval av var revision Vi har utfort revisionen
enhigt International Standards on Auditing och god revisionssed )
Svenge Dessa standarder kraver att vi foljer yrkesetiska krav
samt planerar och utfor revisionen for att uppna rmlig sakerhet
att Arsredovisningen och koncernredovisningen inte innehéller
vasentliga felaktigheter

En revision innefatiar att genom olika atgarder inhamta revisions-
bevis om belopp och annan infarmation 1 rsredovisningen och
koncernredovismingen Rewisorn valjer vilka &tgarder som ska ut-
foras, bland annat genom att bedoma nskerna for vasentliga fel-
aktigheter 1 drsredowisningen och koncernradovisningen, vare sig
dessa beror p4 osgenthigheter eller pa fel Vid denna riskbedom-
ning beaktar revisorn de delar av den interna kontrotlen som ar
relevanta for hur bolaget upprattar srsredovisningen och kon-
cernredovisringen for att ge en rattvisande bild 1 syfte att ut-
forma granskningsatgarder som ar andamalsenhiga med hansyn
tilf omstandigheterna, men inte | syfte att gora ett uttalands om
effektiviteten 1 bolagsts interna kontroll En revision innefattar
ocksd en utvardering av andamalsenligheten | de redovisnings-
prnnciper som har anvants och av nmhghsten 1 styrelsens och
verkstallande direktorens uppskattningar | redovisningen, hksom
en utvardanng av den overgripande presentationen t drsredovis-
ningen och koncernredovisningen

Vi anser att de revisionsbavis vi har inhamtat ar tillrackhga och
andamalsenliga som grund for vara uttalanden

Uttalanden

Enhgt var uppfattning har &rsredovisningen och koncernredovis-
ningen upprattats 1 enhighet med arsredovisningslagen och ger
en 1 alla vasentliga avseenden rattvisands bild av moderbolagets
och koncernens finansiella stallmng per den 31 december 2014
och av dess finansiella resultat och kassafloden for dret enhgt
arsredovisningslagen Forvaltningsberattelsen ar forenlig med
arsredovisningens och koncernredovisningens ovrnga delar

Wi tillstyrker darfor att &rsstamman faststaller resultatrakningen
och balansrakningen for moderbolaget och for koncernen

Ovriga upplysringar

Rewvisionen av &rsredovisningen och kancernredovisningen for &r
2013 har utforts av en annan revisor som lamnat en revisionsbe-
rattelse daterad den 27 ma; 2014 med omodifierade uttalanden |
Rapport om arsredovisningen och koncernredovisningen

Rapport om andra krav enligt lagar och andra
forfattningar

Utover vir revision av &rsredovisningen och koncernredows-
ningen har w aven utfort en revision av forslaget till dispositioner
betraffande bolagets vinst eller forlust samt styrelsens och verk-
stallande direktorens forvaltning for International Copyright En-
terprnse Services AB for 3r 2014

Styrelsens och verkstallande direktorens ansvar

Det ar styrelsen som har ansvaret for forslaget till dispositioner
betraffande bolagets vinst eller forlust, och dst ar styrelsen och
varkstallande direktoren som har ansvaret for forvaltningen en-
gt aktiebolagslagen

Rewvisorns ansvar

Vart ansvar ar att med nmiig sakerhet uttala oss om forslaget till
dispositioner hetraffande bolagets vinst eller forlust och om fdr-
valtningen pé grundval av var rewision Vi har utfort revisionen
enligt god revisionssed 1 Sverige

Som underlag for vart uttalande om styrelsens forslag 1!l dispo-
sitioner betraffande bolagets vinst eller ferlust har vt granskat om
forslaget ar forenligt med aktiebolagslagen

Som underlag for vart uttalande om ansvarsirihet har vi utover
vlr rewiston av &rsredovisningen och koncernredovisningen
granskat vasentliga beslut 3tgarder och forhallanden 1 bolaget
for att kunna bedoma om nagon styrelseledamot eller verkstal-
lande direktoren ar ersattningsskyldig mot bolaget Wi har aven
granskat om ndgon styrelseledamot eller verkstallande direkto-
ren p& annat satt har handlat 1 stid med aktiebolagslagen, &rsre-
dovisningstagen eller bolagsordringen

Vi anser att de revisionsbevis vi har mhamtat ar tillracklhga och
andamalseniiga som grund for vdra uttalanden

Uttalanden

Vi tiltstyrker att Arsstamman disponerar vinsten enligt forslaget |
forvaltningsberattélsen och bewlar styrelsens ledamoter och
vearkstallande direktdren ansvarsfrihet for rakenskapsaret

Stockholm den 25 ma) 2015

KPMG AB

Magnus Jgcobsson
Auktornserad revisor
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