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Registered No 494795

Director’s report
The directors present their report and financial statements for the year ended 30 September 2014

Results and dividends

The profit and loss account for the year ended 30 September 2014 and the balance sheet at that date are set
out on pages 7 and 8

The loss for the year after taxation amounted to £13,931,000 (2013 — loss of £49,713,000) The directors
do not recommend a final dividend (2013 £n1])

Principal activities and review of the business

The company 1s a wholly owned subsidiary of the Becton Dickanson (BD) group, a global medical
technology company engaged principally 1n the development, manufacture and sale of medical devices,
instrument systems and reagents used by healthcare institutions, life science researchers, clinical
laboratories, the pharmaceutical industry and the general public

Becton Dickinson Holdings Limmted s itself an intermediate parent undertaking holding mvestments 1n
B-D U K Holdings Limuted, an England and Wales registered company, Becton Dickanson S A |, a Spamish
registered company, and Becton Dickanson Luxembourg Holdings I1 SARL, a Luxembourg registered
company All Companies are part of the BD group

The company carries on the business of a parent undertaking and acquires, holds, deals with and disposes
any shares in the caputal of BD compames and coordinates the admumstration of such compames The
company employs 1ts funds in the development and expansion of the business of the company and all or
any of its subsidiary or associate compantes

Future developments
The company will continue to develop its portfolio in the future when appropnate

Principal risks and uncertainties

Company management are responsible for managing any risks and uncertainties and for workang with the
group to understand and mitigate the nsks that the company faces

The biggest risk that the company has 1s that the carrying costs of its investments will be impaired gomg
forward

Going concern

The company as a parent undertaking reviews its investiments to ensure that the holding values of the
mvestments are supported by the future cash flows of 1ts subsidianes

The company has net current hiabilities at the year end and 1s dependent on the ongoing financial support
of 1ts parent undertaking, Becton Dickanson Infusion Therapy Systems Inc Becton Dickinson Infuston
Therapy Systems Inc has confirmed to the directors of the company that this support will be forthcoming
for the foreseeable future, being not less than one year from the date of approval of these financial
statements, 1n order to enable the company to fulfil 1ts financial commitments as and when habilities fall
due Accordingly, the directors have prepared these financial statements on a going concemn basis
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Director’s report (continued)

Directors

The directors who served the company dunng the year and appomted subsequently were as follows

A H Conroy

A Neylon

R Goette

R Hanna

T Clarke

J Lundgren resigned as a director on 30 March 2015

J Arnold resigned as a director on 30 March 2015

D Hoplan was apponted as a director on 30 March 2015

Directors’ and secretary’s interest in shares

In common wath other staff, the directors hold shares in the company under 1ts Long Term Incentives &
Global Share Investment Program

Events since the balance sheet date

On 17 March 2015 Becton, Dickinson and Company completed 1its acquisition of CareFusion Corporation
for consideration of $10 1B cash and $2 1B in Becton, Dickinson's common stock. Total of the stock
payment was 358 a share This acquisition sigmficantly accelerates Becton, Dickinsen and Company’s
strategy and builds scale and depth 1n medication management and patient safety solutions Pursuant to the
terms of its previously announced Agreement and Plan of Merger, dated October 5, 2014 upon completion
of the acquisition, CareFusion became a wholly-owned subsidiary of Becton, Dickinson and Company

Books of accounts

The measures that the directors have taken to secure complhance with the requrements of Section 281 to
285 of the Compames Act 2014 with regard to the keeping of accounting records, are the employment of
appropnately qualified accounting personnel and the maintenance of computerised accounting systems

Those books and accounting records are maintained at Pottery Road, Kill O* The Grange, Dun Laoghaire,
Dublin

Auditors

The auditors, Ernst & Young, Chartered Accouatants, will continue in office 1n accordance with Section
383(2) of the Companses Act 2014
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DIRECTORS’ RESPONSIBILITIES STATEMENT

The directors’ are responsible for preparing the Directors’ Report and the financial statements m
accordance with applicable Insh law and regulations

Insh company law requires the directors to prepare financial statements for each financial year Under the
law, the directors have elected to prepare the financial statements in accordance with Insh Generally
Accepted Accounting Practice (‘Insh GAAP") Under company law, the directors must not approve the
financial statements unless they are satisfied that they give a true and fair view of the assets, liabihities and
financial position of the company as at the financial year end date and of the profit or loss of the company
for the financial year and otherwise comply with Companies Act 2014

In preparing these financial statements, the directors are required to

Select suitable accounting policies for the company financial statements and then apply them
consistently,

e Make judgments and accounting estimates that are reasonable and prudent,

e State whether the financial statements have been prepared in accordance wath applicable
accounting standards, identify those standards, and note the effect and the reasons for any
matenal departure from those standards, and

e Prepare the financial statements on the gong concern basis unless 1t 18 mappropnate to presume
that the company will continue 1n business

The directors are responsible for ensuning that the company keeps, or causes to be kept, adequate
accounting records which correctly explain and record the transactions of the company, enable at any ume
the assets, Liabihties, financial position and profit or loss of the company to be determined with reasonable
accuracy, enable them to ensure that the financial statements and Directors’ Report comply with the
Companies Act 2014 and enable the financial statements to be audited They are also responsible for
safeguarding the assets of the company and hence for talang reasonable steps for the prevention and
detection of fraud and other wrregulanties

On behalf of the Board

DN 10T

A Neylon Date

Drrector
W L%L 0-6- 2015
opkin Date

Durector
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF BECTON DICKINSON
HOLDINGS LIMITED

We have audited the financial statements of Becton Dickinson Holdings Limited for the year
ended 30 September 2014 which comprnise the Profit and Loss Account, the Balance Sheet,
and the related notes 1 to 13 The financial reparting framewaork that has been applied n therr
preparation 15 Insh faw and accounting standards issued by the Financial Reporting Council
and promulgated by the Institute of Chartered Accountants in Ireland {Generally Accepted
Accounting Practice in Ireland)

This report 1s made solely to the company's members, as a body, in accaordance with section
391 of the Companies Act 2014 Our audit work has been undertaken so that we might state
to the company's members those matters we are required to state to them in an auditor's
report and for no other purpose To the fullest extent permitted by law, we do not accept or
assume responsibility to anyone other than the company and the company's members as a
body, for our audit work, for this report, or for the opinions we have formed

Respective responsibilities of directors and auditors

As explained more fully in the Directors’ Responsibilities Statement set out on page 4, the
directors are responsible for the preparation of the financial statements and for being satisfied
that they give a true and fair view and otherwise comply with the Companses Act 2014 Qur
responsibility 1s to audit and express an opinton on the financial statements in accordance
with Insh law and International Standards on Auditing (UK and Ireland) Those standards
require us to comply with the Auditing Practices Board's Ethical Standards for Auditors

Scope of the audit of the financial statements
An audit involves obtaining evidence about the amounts and disclosures In the financial
statements sufficient to give reasonable assurance that the financial statements are free from
matenal misstatement, whether caused by fraud or error This Includes an assessment of
whether the accounting policies are appropriate to the company's circumstances and have
been consistently applled and adequately disclosed, the reasonableness of significant
accounting estimates made by the dwectors, and the overall presentation of the financial
statements In addtion, we read all the financial and non-financial information in the
Directors’ Report to identify matenal inconsistencies with the audited financial statements and
to identify any information that is apparently matenally incorrect based on, or matenally
inconsistent with, the knowledge acquired by us In the course of performing the audit If we
become aware of any apparent matenal misstatements or inconsistencies we consider the
implications for our report

Continued /




EY

Building a better
working world

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF BECTON DICKINSON
HOLDINGS LIMITED (Continued)

Opinion on financial statements
In our opinion the financial statements

« give a true and far view of the assets, habilities and financial posttion of the company
as at 30 September 2014 and of its loss for the year then ended,

« have been properly prepared in accordance with Generally Accepted Accounting
Practice in Ireland, and

+« have been properly prepared in accordance with the requirements of the Companies
Act 2014

Matters on which we are required to report by the Companies Act 2014

« We have cbtained all the information and explanations which we consider necessary
for the purposes of cur audit

« In our opmion the accounting records of the company were sufficient to permit the
financial statements to be readily and properly audited

¢ The financial statements are in agreement with the accounting records

In cur opinton the information given 1n the directors’ report 15 consistent with the
financial statements

Matters on which we are required to report by exception

We have nothing to report in respect of sections 305 to 312 of the Compamies Act 2014 which
require us to report to you Iif, in our opinion, the disclosures of directors’ remuneration and
transactions specified by law are not made

Dermot Carey
for and on behalf of Ernst & Young

Waterford

g\f %Lf— a@/r
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Profit and loss account
for the year ended 30 September 2014

2014 2013
Notes £000 £000
Admanistrative expenses (5 (5)
Operating loss (5) (5)
Impairment loss (14,243) (50,606)
Loss on ordinary activities before investment income,
interest and taxation (14,248) (50,611)
Dividend received from subsidiary undertaking 19,829 20,417
Interest payable and similar charges 4 (19,512) {19,519)
Laoss on ordinary activities before taxation (13,931} (49,713)
Tax on ioss on ordinary activities 5 - -
Loss for the financial year 10 (13,931) (49,713)

All amounts relate to continuing activities

Statement of total recognised gains and losses
for the year ended 30 September 2014

There are no recogmsed gans or losses other than the loss attnbutable to the shareholders of the company
of £13,931,000 1n the year ended 30 September 2014 (2013 - loss of £49,713,000)
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Balance sheet
at 30 September 2014

Notes

Fixed assels
Investments

Cumrent assets
Cash at bank

Credrtors: Amounts falling due within one year
Net current liabilitias
Net assets less current liabilitias

Creditors: Amounts falling due after more than one year

Total assetls

Capital and reserves
Called up share capital
Share prermuum account
Profit and loss account

Shareholders’ funds

On behalf of the Board

O — Tl b T

A Neylon Date
Director

. l0-6-2015
D Hopkin Date

Dhrector

10
10

10

2014 2013
£000 £000
464,303 478,546
464,303 478,546
64 68
64 68
(107 (423)
(43) (355)
464,260 478,191
(267,539)  (267,539)
196,721 210,652
10 10
261,573 261,573
(64,862) (50,931)
196,721 210,652
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Notes to the financial statements
at 30 September 2014

1. Accounting policies
Baslis of preparation

The financial statements are prepared under the histonical cost convention and 1n accordance with Insh
Generally Accepted Accounting Principles (Insh GAAP) and comply with accounting standards 1ssued by
the Financial Reporting Council as promulgated by the Institute of Chartered Accountants in Ireland

Going concermn

The company has net current hiabilities at the year end and 1s dependent on the ongoing financial support
of 1ts parent undertaking, Becton Dickinson Infusion Therapy Systems Inc Becton Dickinson Infusion
Therapy Systems Inc has confirmed to the directors of the company that this support will be forthcorng
for the foreseeable future, being not less than one year from the date of approval of these financial
statements, 1n order lo enable the company to fulfil its financial commitments as and when habilities fall
due Accordingly, the directors have prepared these financial statements on a going concern basis

Group financial statements

The company 1s exempt from the requirement to prepare group financial statements by viriue of
Regulations 7 and 8 of the European Communties (Group Financial statements) Regutations, 1992, as it
15 a subsidiary of Becton Dickinson and Company, which prepares publicly available group financial
statements within which the company 1s included. These financial statements present information about
the company as an indivadual undertalang, and not about its group

Statement of cash Rows

The company has taken advantage of the exemption granted by FRS 1 {revised) and has not prepared a
statement of cash flows i the financial statements on the grounds that the company 1s wholly owned and
1ts ultimate parent undertaking pubhshes group financal statements including a statement of cash flows

Investments

Fixed asset investments are shown at cost less provision for impaurment
Taxation

Current tax 1s recognised based on tax rates and laws i effect during the year

Deferred tax 1s recogmsed n respect of all iming differences that have onginated but not reversed at the
balance sheet date where transactions or events have occurred that will result in an obligation to pay more,
or a nght to pay less, tax, with the exception that deferred tax assets are recognised only to the extent that
the directors consider that 1t 1s more likely than not that there will be suitable taxable profits from whuch
the future reversal of the underlying timing differences can be deducted

Timung differences are differences between profit as computed for taxation purposes and profit as stated 1n
the financial statements which anse because certain items of income and expenditure in the financial
statements are dealt wath in different penods for taxation purposes

Deferred tax 1s measured on an undiscounted basis at the tax rates that are expected to apply in the periods
in which tumng differences reverse, based on tax rates and laws enacted or substantively enacted at the
balance sheet date

Foreign currencies
Transactions in foreign currencies are recorded at the rate ruling at the date of the transaction

Monetary assets and habilities denonrunated in foreign currencies are retranslated at the rate of exchange
ruling at the balance sheet date

All differences are taken to the profit and loss account
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Notes to the financial statements
at 30 September 2014

Accounting policies {continued)
Interest-beaning loans and borrowings

All interest-beanng loans and borrowings are initially recognised at net proceeds After initial recognition
debt 1s tncreased by the finance cost 1n respect of the reporting penod and reduced by repayments made 1n
the penod

Finance costs of debt are allocated over the term of the debt at a constant rate on the carrying amount

Directors’ remuneration

The directors of the company are also directors or officers of a number of companies within the Becton
Dickinson Group The directors’ services to the company do not occupy a significant amount of their time
As such, the directors do not consider that they have received any remuncration for thewr incidental
services to the company for the year ended 30 September 2014 The cost of directors’ remuneration 1s
reflected in the financial statements of a related party, Becton, Dickinson U K Lamited

Auditors remuneration
The auditors’ remuneration of £Nil (2013 £Ni} 1s bome by a subsidiary of the company

Interest payable and similar charges

2014 2013
£000 £000
Interest payable to group undertakings 19,512 19,519
Tax
(a) Tax on loss on ordinary activities
The tax charge 15 made up as follows:
2014 2013
£000 £000

Current tax:
Ireland corporation tax on the loss for the year - -

Total current tax (note 5(b)) - -

10
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Notes to the financial statements
at 30 September 2014

Tax (continued)
(b)  Factors affecting tax charge for the year

The tax assessed for the year differs from the standard rate of corporation tax 1n the UK of 22%

(2013 - 23 5%) The differences are explained below

Loss on ordinary activities before tax

Loss on ordinary activittes multiphied by standard rate of corporation tax n
the UK of 22% (2013 — 23 5%)

Effects of

Dhividend income (non taxable)
Non deductible expenses

Group relief 10 group undertakings
Current tax for the year (note 5(a))

Investments

Cost
At [ October 2013 - 2014

Impairment

At 1 October 2013
Charge in the year

At 30 September 2014

Net book value
At 30 September 2014
At 30 September 2013

2014 2013
£000 £000
13,931 49,713

(3,065) (11,682)

(4,362) (4,798)
3,133 11,892
4,294 4,588

Subsidiary
undertakings

£000
529,152

(50,606)
(14,243)
(64,849)

464,303
478,546

11
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Notes to the financial statements
at 30 September 2014

Investments (continued)

Details of the investments 1n which the company holds 20% or more of the nomnal value of any class of
share capital are as follows

Proportion of

voting rights

Name of company Holding and shares held Nature of business Registered affice

B-D UK Holdings Ordinary shares 100% Parent undertalung The Danby Building,

Larnited Edmund Halley Road,
Oxford, OX4 4DQ

Becton Dickinson Ordinary Shares 100% Parent undertaking 13-15 Avenue De La

Luxembourg Holdings I1 Liberte, 1931

SARL Luxembourg

Becton Dickinson SA Ordmnary Shares 100% Trading Company Camino De Valdeoliva
&/n, San Agustin Del
Guadahx 28750 (Madrid)
Spain

The financial assets value has been reviewed to assess whether or not a decrease i market value exists at
the end of the fiscal year As a result of thas review, a value adjustment has been booked on the mvestment
1 BD Luxembourg Holdings I SARL for an amount of £14,243,000

Creditors: amounts falling due within one year

2014 2013

£000 £000
Amounts owed to group companies 107 423
Creditors: amounts falling due after more than one year

2014 2013

£000 £000
Amounts owed to group compantes 267,539 267,539

The loan 15 with BD Luxembourg SARL and 1s repayable on 10 March 2021 Interest of 7 21% per annum
15 payable on this loans

Share capital

2014 2013
Authorised No £000 No £000
Ordinary shares of £0 01 each 1,500,000 15 1,500,000 15

12
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Notes to the financial statements
at 30 September 2014

9. Share capital (continued)

2014 2013
Allotted, called up and fully paid No £000 No £000
Ordinary shares of £0 01 each paid in capital 1,000,002 10 1,000,002 10

10. Reconciliation of shareholders’ funds and movements on reserves

Total Total

Share share- share-

premium Profit and holders’ holders’

Share capuital account loss account  funds 2014  funds 2013

£000 £000 £000 £000 £000

At 1 October 2013 10 261,573 (50,931) 210,652 260,365
Loss for the year - - {13,931) (13,931) (49,713
At 30 September 2014 10 261,573 {64,862) 196,721 210,652

11. Related party transactions
The company has availed itself of the exemption granted under FRS 8§ ~ Related Party Disclosures and
consequently deoes not disclose its transactions with members of its group where both parties to the
transaction are 100% owned members of the group

12, Ultimate parent undertaking and controlling party

The company’s immediate parent undertaking 1s Becton Dickinson Europe Holdings SAS In the
directors’ opinion, the company's ultimate parent undertaking and controlling party 1s Becton Dickinson
and Company, incorporated 1n the Umited States of Amenica Comes of group financial statements, which
mnclude the company, are available from 1 Becton Dnive, Franklin Lakes, NJ 07417-1880

13. Approval of financial statements

The directors approved the financial statements and authonsed them for 1ssue on June 10, 2015

13




