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Regulation 4(1) of th : :
et ¢ Registration of an overseas company opening a Compeamies Honse
Regulations 2004 UK establishment I
A fee 15 payable with this form
Please see ‘How to pay’ on the last page
& What this form 15 for What this form 1s NOT fo *ANATXQRS"
You may use this form to register a You cannot use this form te A4 13/04/2011 201
UK establishment the details of an existing c¢ COMPANIES HOUSE
officer or establhishment AULBGOO03" -
A2 17112/2010 482
COMPANIES HOUSE
. _____________________ . _________________________________________________________________________ |
- For official
Part 1 Overseas company details (Name) T e
Do you propose to carry on business in the UK under the corporate name as “+ Fithing 1n this form
incorporated in your home state or country, or under an alternative name? Please complete in typescript {10pt

or abave), or n bold black capitals
=+ To register using your corporate name, go to Section A1

+ To register using an alternative name, go to Section A2 All fields are mandatory unless

specified or indicated by *

m Corporate company name
Corporate name @ r/N TEG A A4 PETROAL trrs Y @ This must be the corporate name in
the home state or country in which
|7 the company 1s incorporated under
which you propose to carry on
business i the UK
m Alternative name
The company wishes to register an alternative name under which it proposes o [€ Please gve your corporate name
carry on business in the UK under section 1048 of the Companies Act 2006 as ncorporated in your home state
or country
Corporate name @ © A company may register an
~ / s alternative name under which it
|7 proposes o carry on business in the
Urited Kingdom under Section 1043
Alternative name | of the Companies Act 2006
(f applicable)® |
Overseas company name restrictions®
This section daes not apply to a European Economic Area (EEA) company O Overseas company hatme
registenng its corparate name restrictions

A list of sensitive or restricted wards

Or expressions that require consent
Please tick the box only if the proposed company name contains sensitive or can be found rn guidance available

restricted words or expresstons that require you to seek comments of a an our website
government department or other specified body www companieshouse gov uk

£ 1 confirm that the proposed company name contains sensitive or restricted
words or expressions and that approval, where appropriate, has been
sought of a government department or other specified body and | attach a
copy of therr response

Deparonent for Business CHFPOOO
tnaovation & Stails 05/10 Version 4 0
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Part 2

0S INO1

Registration of an overseas company opening a UK establishment

Overseas company details

T

UK establishment
registration number

Particulars previously delivered

Have particulars about this company been previously delivered in respect of
another UK establishment ©
v 5 No Go to Section B2
% Yes Please enter the registration number below and then go to Part 5
of the form Please note the onginal UK establishment particulars
must be fifed yp to date

HUNERRE

@ The particulars are legal form,
identity of register, number n
registratian, director and secretaries
details, whether the company 15
a credit or finanaial Institution,
law, governing law, accounting
requirements, ohjects, share capital,
constitution, and accounts

Credit or financial institution

Is the company a credit or finanaal institution? ®

] Yes
 No

9 Please tick one box

Company details

If the company is registered in its country of incorporation, please enter the
details below

Legal form @ | cComtamy Cruwren Yy SHARES
Country of | GEvEVA  — SWIiTZER LAND
incorporation * l
Identity of register CrEnEvA FaadE PECISTER
it which rtis
registered @

AEF Nod

Registratron number in
that register

FEDEanL wo:

214 [ro0f CH-660 673 2c08~2

© This includes whether the company
15 @ private or public company or
whether or not the company 15
hmited

@ This wiil be the registry where the
company is reqstered n its parent
country

s

EEA or non-EEA member state

Was the company formed outside the EEA?

< 3 Yes Complete Sections B5 and B6
+ No Goto Section B6

55 |

Governing law and accounting requirements

Please give the law under which the company is incorporated

Governing law®

lnDER THE SoCISS CoDE OF ORLIGHTIONS

is the company required to prepare, audit and disclose accounting documents
under parent law?

/3 Yes Complete the details below
2+No GotoPart3

©This means the relevant rules or
legislation which regulates the
ncorporation of companies wn that
state

CHFPODO
0510 Version 40



From

To

Months

0S INO1

Registration of an overseas company opening a UK establishment

Please give the peniod for which the company 1s required to prepare accounts by
parent law

- E— : e v E
3 F|— l_\,? Z‘t‘c q;g:‘_‘o e

Y

Please give the penod allowed for the preparation and public disclosure of
accounts for the above accounting peniod

ols

Latest disclosed accounts

Are copies of the latest disclosed accounts being sent with this form? Please
note (f accounts have been disclosed, a copy must be sent with the form, and, if
applicable, with a certified translation @

Er Yes

Please indicate what documents have been disclosed
Ef Please tick thus box o you have enclosed a copy of the accounts

[] Please tick this box if you have enclosed a certified translation of the
accounts

[ Please tick this box if no accounts have been disclosed

© Please tick the appropniate box(es}

CHFPOQC
0510 Version 40
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Registration of an overseas company opening a UK establishment

Part 3

Constitution

Constitution of company®

The following documents must be delivered with this application
- Certified copy of the company's constitution and, if applicable, a certrfied
translation

Please tick the appropnate box{es) below
| have enclosed a certified copy of the company's constitution
i_] 1enclose a certified translation, if apphicable

O A certifted copy 1s defined as
a copy cernfted as correct and
authenticated by - an officer of the
company, permanent representative,
person authonsed to accept service,
admimistrator, admsnistrative
receiver, receiver manager, receiver,
and liguidator

A ceruified translation into Enghsh
must be authenticated by an
officer of the company permanent
representative, person authorised
to accept service, admunistrator,
administrative recerver, recetver
manager, receiver, and lrqurdator

EEA or non-EEA member state

Was the company formed outside the EEA?

/3 Yes GotoSection C3
2 No Go to Part 4 ‘Officers of the company'

Constitutional documents

Are all of the following details in the copy of the constitutional documents of the

cornpary?

- Address of principal place of business or registered office in home country
of Incorporation

- Objects of the Company

- Amount of 1ssued share capital

v 3 Yes Go to Part 4 'Officers of the company’
2 No  If any of the abave details are not included in the constitutional
documents, please enter them in Section C4

The information is not required if 1t 1s contained within the constitutional
documents accompanying this registration

Infarmation not included in the constitutional documents

Please give the address of pnncipal place of business or registered office in the
country of incorporation ©

Building name/number

No b

Street I_TQUE DE LA ConTEDERATION
Post town | G ervEnv A
County/Region |
Postcode | \ [:ljﬁ‘——rl;li
Country S WA E AV AN D)
Please give the objects of the company and the amount of 1ssued share capital
Objects of the TAADE LUAKRKENNG | Any [RoDULT o & Rusiaes
company @

|"“ THRE f5Lh ef e froedbucers

Amount of 1ssued
share capital @

|Zoc:o SHARES AT CH FRANCL (oo EAcH
{ cwE Loo 0ao TOTAL)

B This address will appear on the
public record

O Please give a brief description of the
company’s business

Q Please specify the amount of shares
1ssued and the value

CHFPQOO
05/10 vVersion 40




0S INO1

Registration of an overseas company opening a UK establishment

Part 4

Secretary

Officers of the company

Have particulars about this company been previously delivered in respect of
another UK establishment?

4 Yes Please ensure you entered the registration number in Section B1
and then go to Part 5 of this form
./ 3 No Complete the officer details.

For a secretary who (s an individual, go to Section D1, for a corporate secretary,
go to Section E1, for a director who is an individual, go to Section F1, or for a
corporate directar, go to Section G1

Continuation pages

Please use a continuation page
if you need to enter more officer
details

Secretary details @

Use this section to list alf the secretanes of the company
Please complete Sectrons D1-D3 For a corporate secretary, complete
Sections E1-ES Please use a continuation page if necessary

Full forename(s)

[ AFSHin

Surname [ S AL A r AN
Former name(s)® A// 4

O Corporate detalls
Please use Sections E1-E5 to enter
corporate secretary details

Former name(s}

Please prowide any previous names
which have been used for business
purposes during the penod of

this return Marned women do

not need to give former names
unless previously used for business
purposes

Secretary’s service address®

Building name/number [;

Street i R amPE )g a4 FTREILLE
|

Post town l G EnvEvA

County/Region IC-H«F'ON CErv v A

ot (1 [alolv [ [ [

Country ’5;\//7*;\-5—;{ CAnD

©Service address
This 1s the address that will appear
on the public record This does not
have to be your usual residential
address

if you provide your residential
address here 1t will appear on the
public record

Secretary’s authonty

Please enter the extent of your authonty as secretary Please tick one box
Extent of authonty 7 Lted @ &3 T4 Froadl- CoNSENT OR ACTHORITS
O THE Praéc7o R BeForE A'c'frp/v/
O Unlimited Srsning Ay Doctric E~NTS
Description of imited
authonty, if applicable
.t app Are you authonised to act alone or jointly? Please tick one box :
O Alone
¥ Jontly @

If applicable, name(s)
of person(s) with
whom you are

acting jontly

| MU s SEr 7A€ PE SOy

O1f you have indicated that the extent
of your authonity 1s limited, please
provide a brief description of the
limited authonty i the box below

@If you have indicated that you are
not authorised to act alone but only
Jomtly, please enter the name(s) of
the person(s) with whom you are
authonsed to act below

CHFPOOD
05/10 Version 40




0S INO1

Registration of an overseas company opening a UK establishment

Corporate secretary

Corporate secretary details©

Use this section to list all the corporate secretanes of the company
Please complete Sections E1-E5 Please use a continuation page if necessary

Name of corporate
body or firm

Building name/number

Street

Post town

County/Region

Postcode

[
rrrrrrr

Country

@ Registered or principal address
This 1s the address that will appear
on the pubkhic record This address
must be a physical fecation for the
delivery of documents It cannot be
a PO box number (unless contained
within a full address), DX number or
LP (Legat Post in Scotland) number

Location of the registry of the corporate body or firm

Is the corporate secretary registered within the European Economic Area (EEA)?

»+ Yes Complete Section E3 only
+ No Complete Section E4 only

EEA companies @

Please give details of the register where the company file 1s kept (including the
relevant state} and the registration number in that register

Where the company/
firm 1s reqistered @

Registration number

OEEA
A full hist of countries of the EEA can
be found in our guidance
www companieshouse gov uk

@This Is the register mentioned in
Article 3 of the First Company Law
Directive {68/151/EEC)

Non-EEA companies

Please give details of the legal form of the corporate body or firm and the law by
which it s governed {f applicable, please also give details of the register in which
it1s entered (including the state) and 1ts registration number in that register

Legal form of the
corporate body
or fum

Governing law

If applicable, where
the company/firm 15
registered ©

|
|
|
|
|

If applicable, the
registration number

O Non-EEA
Where you have provided details of
the register (including state} where
the company or firm (s registered,
you must also provide its number i
that register

CHFPOOO
05/10 Version 4 0
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Registration of an overseas company opening a UK establishment

E Corporate secretary’s authority

Please enter the extent of your authonty as corporate secretary
Please tick one box

Extent of authonity

0O Lumited @
O unhimited

Description of limited

authonity, if applicable

Are you authonsed to act alone or jointly? Please tick one box

&1 Alone
O lontly@

If applicable, name(s) [

of persan(s} with
whom you are ‘

acting jointly ‘

©1f you have indicated that the extent
of your authority 1s limited, please
provide a brief description of the
limited autharity in the box below

0 1f you have indicated that you are
not authonsed to act alone but only
jointly, please enter the name(s) of
the personis) with whom you are
authonised to act below

CHFPOQO
05/10 Version 40
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Registration of an overseas company opening a UK establishment

Director

m Director details @

Use this sectson to list afl the directors of the company Please complete
Sections F1-F4 For a corporate director, complete Sections G1-G5 Please

use a continuation page if necessary

Full forenamel(s) [ MUed T

Surname { SEATTNEPE Sov

Former name(s)® ~ / 3

Country/State of

residence © SHI7FERER CAreD

Nationabity [ PussrAns

bateotbnh [, [y [ol's Filel7[e

Business occupation .r MAnNnAGING DinEe 70K

(if any) © =

@ Corporate details
Please use Sections G1-G5 1o enter
corporate director details

O Former name(s)
Please provide any previous names
which have been used for business
purposes in the last 20 years
Marned women do not need to give
former names unless previously vsed
for business purposes

© Country/State of residence
This 15 1n respect of your usual
residential address a3 stated in
Section F3

O Bucziness occupation
if you have a business gccupanon,
please enter here if you do nat,
please leave blank

E Director's service address ©

Builcing namelnumber( &

Street | Rue D& (_4 Con FEIERATION
Post town [ G en Fv 4

County/Region ( Caniord 6;,,{..,4

Postcode _ »! /E_:?Wl_!_ |— i__

Fountry Ir_gl-,//fxc’,( EAND

O Service address
Thus 1s the address that will appear
on the public record This does not
have to be your usual residential
address

If you provide your residential
address here 1t will appear on the
pubhc record

CHFPOOO
05/10 Version 4 ¢




0S INO1

Registration of an overseas company opening a UK establishment

Director’s authonity

[ Please enter the extent of your authonity as director Please tick one box @ f you have indicated that the extent
of your authonty 1s imited, please

Extent of authonty

provide a brief description of the
O Lmited © himited authority in the box below

E{ Unlimited @ 1f you have indicated that you are
not authorised to act alone but only

Description of hmited
authonity, if applicable

jointly, please enter the name(s) of
the personis) with whom you are

Are you authorised to act alone or jointly? Please tick one box authonsed to act below
E{ Alone
£1 Jomtly @
if apphcable, name(s) I
of person(s} with
whom you are l
acting jointly I
CHFP0OOOQ

05/10 Version 4 0




0S INOT

Registration of an overseas company opening a UK establishment

Corporate director

Corporate director details ©

Use this section to list all the corporate directors of the company
Please complete G1-GS Please use a continuation page of necessary

Name aof corporate

body or firm

Building name/number

@ Registered or principal address
This 1s the address that will appear
on the public record This address
must be a physical location for the
delivery of documents It cannot be
a PO box number {unless contained
within a full address}, DX number or
LP {Legal Post in Scottand) number

Street I
Post town [
County/Region l
Postcode fi[i ‘—i [7 li
Country
W Location of the registry of the corporate body or firm
is the corporate director registered within the European Economic Area (EEA)?
+ Yes Complete Section G3 only
+ No Complete Section G4 only
EEA companies ©
Please give details of the register where the company file 1s kept (inciuding the  |@EEA
relevant state) and the registration number in that register A full hist of countries of the EEA can
be found in our guidance

Where the company/

firm 15 reqistered © |

www companieshouse gov uk

@ This 1s the register mentioned in
Articte 3 of the First Company Law

Registration number | Directive (68/151/EEC)
Non-EEA companies
Please give details of the legal form of the corporate body or firm and thelaw by | @ Non-EEA

which it 1s governed If apphicable, please also give detanls of the register in which
it1s entered (including the state) and its registration number in that register

Legal form of the
corporate body

or firm

Governing law

the company/firm s

registered @

|
|
|
If apphcable, where |
|
|

If applicable, the
registration number

Where you have provided detalls of
the register (including state) where
the company or firm 1s registered,
you must also provide its number in
that register

CHFPOOD
05/10 Version 4 0




0S INO1

Registration of an overseas company opering a UK establishment

Corporate director’s authority
Please enter the extent of your authonty as corporate director @ |f you have indicated that the extent
Please tick one box of your authonty is imited, please
; provide a breef description of the
Extent of authors limited authonty in the box below
Y O Lmited @ o i
@1f you have indicated that you are
O Unhimited not authorised to act alone but only
jantly, please enter the name(s) of
Description of hmited the persan(s) with whom you are
authonty, if applicable authorised to act below
. app I Are you authonised to act alone or jointly? Please tick one box
O Alone
0O Jontly @
If applicable, name(s) ‘
of person{s) with
whom you are [
acting jointly ‘
CHFPOOO

05/10 Version 4 0
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Registration of an overseas company opening a UK estabhishment

Part 5

UK establishment details

11

UK establishment
registration number

Documents previously delivered - constitution

Has the company previously reqgistered a certified copy of the company’s
constitution with matenal delivered in respect of another UK establishment?
+ No Goto Section H3

+ Yes Please enter the UK estabhishment number below and then go to
Section H2

DUEEREEEES

UK establishment
registration number

Documents previously delivered - accounting documents

Has the company previously delivered a copy of the company's accounting
documents with matenal delivered in respect of another UK establishment?
+ No GotoSection H3

<+ Yes Please enter the UK establishment number below and then go to
Section H3

BUEEREREE

Sections H3 and H4 must be completed in all cases

UK estabhishment
registration number

Delivery of accounts and reports

Please state If the company intends to comply with accounting requirements
with respect to this establishment or in respect of another UK establishment

E‘( In respect of this establishment Please go 1o Section H4

O Inrespect of another UK establishment Please give the registration number
below, then go to Section H4

SR T

@ Please tick the appropriate box

CHFPOOO
05/10 Verston 4 Q
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Registration of an overseas company opening a UK establishment

m Particulars of UK establishment ©

i Please enter the name and address of the UK establishment © Address
This 15 the address that will appear
on the public record

Name of estabhshmentl INTEERAL PSTROA &ECLrs sS4

Building namelnumber| Leas ot

Street | 6 THE PUADRANT
| BreHmon)

Post town | SRR E V4

County/Region I

Postcode F‘?FI_I_II?FI_

Country I (L&

Please give the date the establishment was opened and the business of the
establishment

Date establishment F; |—"g_ I—"”—W 'g ,g W lg

opened

Business carmmed on at | MAET/inE S AT CLIENTS, St{ T ConTrtrc 7y,
the UK establishment ' 4 2 cprsmes @ 2nbEns And DEtiveny

CHFPDOO
05/10 Version 4 0
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Registration of an overseas company opening a UK establishment

Part 6

Permanent representative

Please enter the name and address of every person authonised to represent the
company as a permanent representative of the company in respect of the UK
estabfishment

Permanent representative’s details

Please use this section to hst all the permanent representatives of the company
Please complete Sections J1-J4

Full forenamel{s)

| IR~ 4

Surname

| Stmon\rAne

Continuation pages
Please use a continuation page If you
need to enter more detalls.

Permanent representative’s service address @

Building namelnumber| FeaT /

Street r‘ THE GUADR 4T
|

Post town l itettrron D

County/Region ‘ TPV F=v

s [7[wlg] [ (7 [A[P

Country ‘

@ Service address
This 1s the address that will appear
on the public record This does not
have 10 be your usual residential
address

If you provide your residential
address here it will appear on the
public record

Permanent representative’s authority

Please enter the extent of your authority as permanent representative
Please tick ane box

Extent of authority

AuTHR T #AS To FBE ORTAE)
v HnEeroR v GEVEVA
Trancrnrg Ay Dolrrein7 4

M Limied ® Frocee
ot

0O Unbmited ARsrpes

Description of imited
authonty, if applicable

| Ase you authorised to act alone or jointly? Please tick one box

3 Alone
E( Jointly &

if apphicable, name(s)
of persan(s} with
whom you are

acting jointly

| Atviarm  sErrnvepEsov  (MA)

B 1f you have indicated that the extent
of your authonty is imited, please
provide a brief description of the
limited authority in the box below

©If you have ndicated that you are
not authorised to act alone but only
[ountly, please enter the namel(s) of
the person{s) with whom you are
authonised to act below

CHFPOOO
05/10 Version 4 0
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Registration of an overseas company opening a UK establishment

Part 7

Person authorised to accept service

Does the company have any person(s) in the UK authorised to accept service of
documents on behalf of the campany in respect of its UK establishment?

2 Yes Please enter the name and service address of every person(s)
authonised below
+No  Tick the box below then go to Part 8 'Signature’

(] Ifthere 15 no such persen, please tick this box

Details of person authorised to accept service of documents
in the UK

Please use this section to list all the persons” authonsed to accept service betow
Please complete Sections K1-K2

Full forename(s)

I {R (a4

Surname

' Srrmons i/
z

Continuation pages
Please use a continuation page If you
need to enter more details.

2]

Service address of person authorised to accept service @

Building namelnumberl FLAT  /

Street | é THE (RUADLINT
| Rictrron A

Post town ‘gc&a( &

County/Region {

Postcode F |—;|~7— ,_[4 FE l?

Country | 7y 4

@ Service address
This is the address that will appear
on the public record This does not
have to be your usual residential
address Please note a DX address
would not be acceptahle

CHFPOOO
05/10 Version 40
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Reqistration of an overseas company opening a UK establishment

Part 8 Signature
This must be completed by all companies
[ | am signing this form on behalf of the company
Signature

X ﬂﬂ// X

This form may be signed by 4
Directar, Secretary, Permanent representative

(rxmr/f f/MONYW)

05/10 Version 40
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Registration of an overseas company opening a UK establishment

B Presenter information

n Important information

You do not have to give any contact information, but if
you do 1t will help Companies House if there Is a query
on the form The contact information you give will be
visible to searchers of the public record

Contact name

S ENS At A AP NG A A

AR T Er At Pegmorkiing SA

Address S Froo Rk

P54 Iesrm Ros?

weTTS Pl I, 2 BV

resttonm ot PO
County/Region
R e R
Country
oX
Teleph‘”‘eow? 2/ LF’?%HSZS?//%O

Checklist

We may return forms completed incorrectly or
with information missing

Please make sure you have remembered the

following
The overseas corporate name on the form matches
the constrtutional documents exactly

I You have included a copy of the appropriate
carrespondence in regard to sensitive words, if
appropnate

o You have included certified copies and certified
translations of the constitutional documents, if
apprepnate

B You have included a copy of the latest disclosed
accounts and certified translations, if appropnate

& You have completed all of the company details in
Section B3 if the company has not registered an
existing establishment

il You have complete details for all company
secretanies and directors in Part 4 if the company

EA has not registered an existing establishment
Any addresses given must be a physical location
They cannat be a PO Box number (unless part
of a full service address), DX or LP {Legal Post in
Scotland) number

d You have completed details for all permanent
representatives in Part 6 and persons authonsed to
accept service In Part 7

é You have signed the form
You have enciosed the correct fee

Please note that all informatton on this form
will appear on the public record, apart from
information relating to usual residential
addresses

E How to pay

A fee of £20 is payable to Compames House In
respect of a registration of an overseas company
Make chegues or postal orders payable to
‘Companies House ’

E Where to send

You may return this form to any Companies House
address, however for expediency we advise you to
return it to the appropriate address below

England and Wales

The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ

DX 33050 Cardiff

Scotland

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbndge, Edinburgh, Scotland, EH3 9FF
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 {Legal Post)

Northern Ireland

The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern Ireland, BT2 8BG

DX 481 N R Belfast 1

Higher protection

If you are applying for, or have been granted, higher
protection, piease post this whole form to the
different postal address below

The Registrar of Companies, PO Box 4082,

Cardiff, CF14 3WE

n Further information

For further information, please see the guidance notes
on the website at www compameshouse gov uk
or email enquines@companieshause gov uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.companieshouse.gov.uk

This form has been provided free of charge by Compantes House

CHFPODOO
05/10 version 40




Special Power of Attorney

KNOWN ALL MEN PRESENT that we INTEGRAL PETROLEUM SA ,
hereinafter called «the Company», having its registered office at
6, rue de la Confédération, CH-1204, Geneva, Switzerland,
acting in accordance with Articles of Incorporation of the Company hereby
appoint: Mrs IRINA SIMONYAN
birthdate 20 06.1983
passport S1N°4813360
the true lawful Attorney-in-fact of the Company and in the name of
and on behalf of the Company to do or execute or any of
the things hereafter mentioned that is to say:

the right to open, close and operate one or more accounts with banks in
United Kingdom

to register the Company in the UK and proceed all other acts accompanying
such activity and for such purpose to conduct all correspondence
appertaining to such business and affairs.

GENERALLY to appear before any notary, lawyer, civil, customs or any
other officials whatsoever and to execute any deed or sign any document
which may be required and which the Attorney shall consider necessary and
generally to act with the best interests of the Company 1n mind.

This Power of Attorney shall be valid for one year.

Mr.MURAT SEITNEPESOV
Seen by the undersigned, Me Afshin Salamian,

attorney at law at 5, rampe de la Trelle 1204
Geneva, for legalization exclusively, and without
ln certificatton of power, of the above signature of

Mr Murat SEITNEPESOV, with i1s the same as the
specimen of signature deposited with our office
— CFRAMIM-DALAMIAN ——

Stamps

.......

Date: 5fRampe da ta Traille - CH-‘1204 GENEVE
Tal £2 322 20 80 - Fax + 41 22 322 20 82
— e At aoan o fF

g/1)2e10
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ARTICLES OF ASSOCIATION OF

INTEGRAL PEIROLEUM SA

- !

/
Mg ket FETANS T -
. COMPANIES HOUSE

—— CRAMIRN-SALAMIAN —
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5, Rampe d» la Trellle - CH-1204 GENEVE
Tél + 41223222020 -Fax + 41 22 322 20 82
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TITLE | : NAME - REGISTERED OFFICE - PURPOSE - DURATION

Arficle 1 - Name

It exists under the name

Integral Petroleum SA

a company imited by shares which 1s governed by the present Arhcles and by Title XXVI
of the Code of Obhgations

Arlicle 2 - Registered office

The registered office of the Company is located at Geneva

Article 3 - Purpose

The pumpose of the Company 15 nfernational negotation and marketing, on all
products and dedls in particular in the domain of petrol products.

The company can cany out alfl financial, commercial, industnial operations with
movable and immovable property which are reloted directly and indirectly to therr
main activity with the exception of the real estate acquisihons by persons abroad
mentioned in the Federal Law

It can accord loans or guarantees to its stock-holders or to third parties if 11 15 in favour of
its interests
Arlicle 4 - Duration

The duration of the Company 1s unimited

TITLE Il : SHARE CAPITAL AND SHARES

Aricle 5 - Share capital

The share capital of the Company amounts 1o CHF 300000 -

The share capital 1s divided into 3000 registered shares with a par value of CHF 100 -per
share, fully paid-in
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Aricle 6 - Shares

The shares shall be registered shares

They shall be numbered and signed by board of drectors The signature can be In
facsimile.

The Company is entitled to issue share cerificates which represent one or more shares
in lieu of certificates for individua! shares

The Shareholders Meeting may, at any hime, convert registered shares into bearer
shares or bearer shares into registered shares by amending the Articles of Association
The Shareholders Meeting 1s entitled to split the shares into shares with lower par value
or consolidate shares into shares with higher par value The consoldation of shares
requires the approval of each shareholder

Article 7 - Transfer of shares

The transfer of shares takes effect by handing over the endorsed shares

The transfer of registered shares, be it for ownership or usufruct purposes, 1s In any case
subject to the approval by the Board of Directors

Approval may be refused for vahd reason considernng the composition of the circle of
the shareholders which can jushify the refusal and taking into account the purpose of
the Company or its ndependence

For example the Company can jushify ifs refusal for following reasons

1 ihe person acquinng the shares 1s camying out directly or indirectly
competitive activity

2 the person acquinng shares cames out directly or indirectly activity that s not
compathble with the purpose of the Company

3 recognition of the persen acquinng shares as a shareholder might jeopardize the
independence of the company

Approval may be refused without giving the reasons therefor, if the Board of Directors
decides to take over the shares {for the account of the Company, certain shareholders,
or third parhes) at ther tfrue value at the hme of the request for approval The Board of
Drectors may refuse registration in the share register of a transfer if the acquirer does
not expressly declare that he has acquired the shares in his own name and for his own
account

As long as a required consent for the transfer of shares has not been given, the title to
the shares and the nghts connected therewith shall remam with the alienator

Articles 685b paragraph 4 and é685c paragraph 2 of the Code of Obligations
applicable to acguisition of shares by succession, divisien of an estate, matnmonial
property law or by debt enforcement are reserved
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The fransfer takes effect towards the Company as of the day where the new
shareholder 1s entered in the share register

Article 8 - Share register
The Company shall keep a share register of registered shares in which the owners and

usufructuanes shall be entered with names and addresses

The entry In ihe share register requires a certificate as to the acquisition of the share for
ownership or as to the establishment of a usufruct

The person entered in the share register shall be deemed to be the shareholder or
usufructuary in relaton to the Company

Article ? - Shareholders’ rights and obligations

Each share 15 indivisible towards the Company, which only recognizes one owner per
each share.

Each shareholder is entifled to a share of the profit shown in the balance sheet and of
the iquidation proceeds In proportion to the amounts paid in on the share capital

The shareholders are not obligated to performance other than as stated in the Arhicles
of Incorporation and are not personally lable for the debts of the Company

TITRE Il : ORGANISATION OF THE COMPANY

The corperate bodies are

A The General Meeting
B The Board of Directors

C The Auditor

A.  GENERAL MEETING

Article 10 - Authorities

The General Meeting shall be the supreme authonty of the Company.

Its resolutions shall bind all shareholders even though non attending or not represented
at the General Meeting
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Any resolution of the General Meeting which contravenes the law or the articles may
be challenged by the Board of Directors or any shareholder in the cases provided for in
Articles 706, 706a and 706b of the Code of Obligahions

Arlicle 11 - Nontransferable right

The General Meeting has nontransferable nght -

1 to adopt or amend the Articles of Association, arhicles 652g and 653g of the Code
of Obligahons being reserved,

2 to elect and remove the members of the Board of Directors, the auditors and,
when the law so stpulates, the auditors of the consolidated statements of
accounts,

3 fo approve the annual report and the consolidated statements of accounts,

4  to approve the annual financial statements (which are composed of the profit and
loss statement, the balance sheet and the notes) as well as 1o determine the use of
the profit shown in the balance sheet, in particular the declaration of dividends
and of profits shaning by directors;

5 torelease the members of the Board of Directors from hability,

6 to pass resoluttons on matters which are by law and the Articles of Association
reserved to the General Meeting

Article 12 - Ordinary and extraordinary General Meetings
The ordinary General Meeting shall take place annually within six months after the close
of the business year

Extracrdinary General Meeting may be called according to need

The following provisions are applicable to ordinary or extraordinary General Meetings
Aricle 13 - Convocation of the General Meeting
The General Meeting 15 called by the Board of Dirrectors and, If necessary, by the

auditors, the iquidators or representatives of bond obligees.

One or more shareholders, representing together at least ten percent of the share
capital, may request the calling of a General Meeting

Shareholders representing shares of a par value of one millon francs may request items
to be included in the agenda
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The calling or the inclusion of an item n the agenda shall be requested in wnitten form
Isting the tems and the motions

Article 14 - Method of convocation

The General Meeting shall be called at least twenty days pnor to the day of the
meeting by registered mail to each shareholder or usufructuary entered in the share
register For the calculaton of the caling penod, the day of dispatch s relevant ; such
day as well as that of the General Meeting are not to be counted

The calling shall state the agenda items as well as the motions of the Board of Directors
and of the shareholders who have requested the holding of a General Meehng of
shareholders or the inclusicn of an item in the agenda

The calling shall state that the auditors' report, the business report, as well as proposal
concerning the use of the balance sheet profit shall be made availlable for inspecticn
at the Company's registered office as well as its branch's office, if any, no later than
twenty days pnor to the ordinary General Meeting of shareholders

Any shareholder may request that a copy of these documents be iImmediately sent to
im

No resolufions may be passed on motions concerming agenda items which have not
been duly announced, excepted are mohions made by a shareholder in order to call
on extraordinary meeting of shareholders, to inihate a special audit or to elect an
auditor

The making of motons within the scope of agenda items and the discussion without the
passing of resolutions does not require announcement in advance

Article 15 - Meeling of all the shareholders (universal meeting)

The owners of all shares or therr proxies may. iIf no objection 1s raised, hold a General
Meeting of shareholders without observing the formalities for the calling of a meeting.
As long as the owners or proxies of all shares are present, all iterms within the powers of a

General Meeting of shareholders may validly be discussed and decided upon at such
meehng

Article 16 - Shareholders’ justification

Whoever's name has been entered in the share register 1s entitled 1o vote

Any shareholder may have his shares represented by a third party who needs not to be
a shareholder, but must be duly authorized by a wnlen proxy to represent the
shareholder
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Article 17 - Constitution and chairmanship

A General Meetng shall be valdly consttuted wrespective of the number of
shareholders present or represented.

The chairman of the Board of Directors or, in his absence, another director presides over
the General Meehng. |n their absence, any other person designated by the General

Meeting shall preside over the General Meeting

The chaman of the General Meeting shall designate the secretary who needs not to
be a shareholder

Article 18 - General Meeting voting right
The shareholders exercise ther voting nght at the General Meeting of shareholders in
proportion to the total par value of therr shares.

Every shareholder, even if he owns only one share, has at least one vote

Aricle 19 - Resolutions and election
The General Meeting of shareholders passes resolutions and cames out elechons by
absolute magjonty of the votes allocated to the shares represented

in case the votes are equadlly shared, the charman of the General Meeting has the
casting vote

However, a resolution of the General Meeting of shareholders passed by at least two

thirds of the votes represented and the absolute majority of the par value of shares
represented, shall be required for

1 the change of the Company purpose,

2 the creation of shares with privilieged voting nght,
3 the restrichon of the transferability of registered shares,
4 an increase of capital, authonzed or subject to a condition,

5 an increase of capital out of equity, against contnbutions in kind, or for the
purpose of acquisthon of assets and the granting of special benefits,

6 the Iimitation or withdrawal of preemptive rights,

f |
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7 the change of the registered office of the Company,

8 the dissoluhion of the Company

Article 20 - Minutes

The Board of Directors shall arrange for the taking of minutes These shall include .

i. the number, type, par value ond classes of shares represented by shareholders,
corporate bodies, iIndependent proxies of voting nghts and proxies for deposited
shares,

2 the resolutions and results of elections,

3 therequests for information and the respective replies,

4  the statements for the records made by shareholders

The minutes are signed by the president and the secretary of the meetng

The shareholders have a right to read the minutes

B. THE BOARD OF DIRECTORS

Aricle 21 - Election, constitution

The Company 1s managed by a Board of Directors composed of one or more members
who shall be elected by the General Meeting for the penod until the next ordinary
General Meeting

The members of the Board of Directors may be re-elected wathout mitation

Article 22 - Organisation

If there shall be more than one director, the board shall elect a chairman, possibly a
vice-charman, and a secretary The latter need not be a member of the Board of
Directors

Article 23 - Resolutions

If the Board of Diwectors 1s composed of several members, its resolutions shall be
adopted by the majonty of the members present, provided that those present form a
mgjenty of the board.
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In case the votes are equal, the meeting charman has a casting vote

The resolutions of the Board of Directors may also be adopted by the majonty of votes
cast by way of wntten consent (letter, fax or Email) to a proposiiion provided the
proposition has been submitted to all board members, unless one of them requires a
discussion

However, no presence quorum is necessary for implementing resolutions on copiial

increase, further payment of the shares' ssue prnce or issuance of parhcipation
certificates

Article 24 - Convocation

The board meeting shall be called, in wnhng (letter, fax or Email), by its Charman, as
often as the business of the Company so requires but at least once a year Any
member of the Board of Directors may, stating the reascons, request the charman to
immediately call a meetng

Any member of the Board of Drrectors may request information about all matters
conceming the Company

At the meetings, all members of the Board of Directors, as well as the persons entrusted
with the management, shall be obligated 1o provide information.

Article 25 - Minutes

Deliberatons and resolutions of the Board of Directors shall be recorded rrespective of
the fact that the Board of Directors s composed of a sole person.

The minutes shall be signed by the charman of the meetng and the secretary, it shall
indicate the members who are present to the meeting

Arlicle 246 - Duties

The Board of Drectors may take decisions on all matters which by law or the Articles of
Associahon are not allocated to the General Meeting of shareholders.

The Board of Directors shall manage the business of the Company insefar as it has not
delegated it to the management

The Board of Directors has the following nontransferable and inalienable duhes
1 the ulhimate management of the Company and the giving of the necessary
directives,

2 the establishment of the crganrzation,
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3 the structunng of the accounting system and of the financial controls as well os
the financia!l planning insofar as this 1s necessary to manage the Company,

4 the appointment and removal of the persons entrusted with the management
and the representaton ;

5 the ullmate supemvision of the persons entrusted with the management, In
particular, n view of complance with the law, the Arhcles of Associafion,
regulatons and directives,

6 the preparation of the business report as well as the preparaton of the General
Meeting of shareholders and the implementing of its resolutions;

7 the notification of the judge in the case of ovenndebtedness
The Board of Directors may assign the preparation and ihe mplementafion of its

resolutions or the supervision of business transactions to committees or Individual
members It shall provide for adequate reporting to its members

Arlicle 27 - Delegation and organizational regulation

The Board of Directors may fully or parhally delegate the management to indwidual
member(s} or third parties in accordance with the organizational regulation

This regulation organizes the management, determines the posihons required thereof,
defines therr duties, and regulates, in parficular, the reporting Upon request, the Board
of Directors informs those shareholders and company obligees who make a credible
showing of an interest worthy of being protected, in wnting about the organization of
the management

To the exient the management has not been delegated, it shall be vested jointly in the
members of the Board of Directors

Aricle 28 - Representation of the Company

The Board of Directors represents the Company towards third parties

The Board of Directors may delegate the power of representahon to one or several
members {managing directors) or third parties (managers) to whom 1t confers single or
joint corporate signing power.

The Board of Directors may appoint proxy holders and other commercial mandate
holders

Al least one member of the Board must be empowered to represent the Company

The Company must be represented by a person domiciled in Switzerland One member
of the Board or a manager must meet this requirement
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Article 29 - Compensation

The members of the Board of Directors are entitled to reimbursement of therr expenses
and a far ndemnity for therr actvity  In addition, the General Meeting can grant them
a share of profits Arhicle 677 of the Code of Qbligations is reserved.

C. THE AUDITOR

Article 30 - Election

The General Meeting shall elect one auditor

It may rencunce to the elechon of Auditors when

1 the Company 1s not subject to an ordinary audit,
2. the consent of all shareholders 1s given, and

3 the Company does not have an average annual number of full-hme employrment
positions of more than ten

If the shareholders have waived the himited audit, such waiver shall also extend to the
following years Each shareholder, however, has the nght to request a limited audit and
the appontment of auditors no later than 10 days pnor to the general meeting of
shareholders In such case, the general meehng of shareholders may take decisions as
provided for by article 11 ciphers 3 and 4 only when the audit report is available

Aricle 31 - Requirements to be met by the auditor

One or several natural persons, legal entihes or partnerships may be elected as
auditors

The auditor must have his domicile, his registered office or a registered branch in
Switzerland When the Company has several auditors, at least one of them must comply
with this requirement

If the Company must submit its annual financial statements to the Auditors for an
ordinary audit according to

1 arhcle 727 paragraph 1 cipher 2 or cipher 3 of the Code of Obligathons,

2 arhcle 727 paragraph 2 of the Code of Obligahons

The General Meehng must appoint as auditor a icensed audit expert according to the
provisions of the Law on Oversight of Auditors of December 16, 2005
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If the Company must submit its annual financial statements to the Auditors for a imited
audit, the General Meeting shall appoint as auditor a icensed auditor according to the
provisions of the Law on Oversight of Auditors of December 16, 2005.

The waver to the appointment of an auditor as provided for by the Code of
Obhgations 1s reserved

The auditor must be Independent in the sense of article 728, respectively 729 of the
Code of Obligations.

Auditor 1s appointed for one year and 1s ehgible for re-election
Article 32 - Aftributions

The auditor has to meet the provisions of articles 728 et seq of the Code of Obligahons,
applicable by anaiogy.

The Auditor’s report has to be available pnor to the approval by the General
shareholder Meehng of the annual accounts and the group accounts and the decision
on the distnbution of the profits

For the ordinary audit, the Auditor must be present at the ordinary General Meeting
unless excused by a unanimous decision

TITLE IV - ANNUAL ACCOUNTS - RESERVES - DIVIDENDS

Aricle 33 - Annual accounis

The business year shall commence on the January, 1 and shall end on the December,
31 of each year

The first business year shall exceptionally commence on the date the Company s
entered in the Register of Commerce and shall end on the December, 31 2010

Arficle 34 - Business report

The Board of Directors prepares for each year a business report which 1s composed of
the annual financial statements, the annual report and the consolidated statements if
such statements are required by law.

The annual financial statements are composed of the profit and loss statement, the
balance sheet and the notes They shall be prepared in accordance with the pnnciples
of proper rendenng of accounts and Art 663 to 663c as well as 664 to 670 of the Code
of Obligatons

The annuai report shows the course of the business, as well as the economic and the
financial stuahon of the company It mentions capital increases dunng the business
year and reproduces the confirmation of the examination
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Arlicle 35 - Distribution of profits
Five percent of the annual profit shall be allocated to the general reserve until it has
reached twenty percent of the paid-in share capital

The remainder of the annugt profit shall be dllocated in the manner decided by the
General Meeting, upon recommendation of the Board of Directors.

The mandatory provisions of the law concerning the reserves shall, however, be
complied with,

Article 36 - Dividend

Dividends shall be paid at such time as the Board of Directors shall determine

A dividend may not be declared untl after the allocatons to the legal and statutory
reserves have been made In accordance with the taw and the Articles of Associaton

Dwvidends may only be paid out of the balance sheet profit or out of reserves created
for this purpose

Any dividend not claimed within five years of it having become due shall be forfeited to
the company.

TITLE V - LIQUIDATION

Article 37 - Liquidator

In the event that the Company 15 dissclved for cases cther than bankruptcy or judicial
decision, the lquidation thereof shall be camed out by the Board of Directors, unless the
General Meeting decides otherwise.

At least one of the hiquidators must be domiciled In Switzerland and must be authonzed
to represent the Company

Anrdicle 38 - Alributions

Dunng the hguidation, the powers of the corporate bodies of the Company shall be
restncted to acts which are necessary for the iquidation and which, by therr nature, he
outside the scope of the iquidators’ funchons

The General Meehing of the shareholders shali retain the nght 1o approve the accounts
of the iquidation and release the hquidators from hability.
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Where they deem it appropnate and unless the General Meeling has decided
otherwise, the liquidator or hquidators are enttled to sell in pnvate transachions real
estate properhes which might be owned by the Company

By virtue of a decision of the General Meetng, they may transfer to third partes,
whether against payment or other valuable consideration, the asseis and habilies of
the dissolved Company

The avalable assets, atter discharge of iabilihes, shall be distnbuted in accordance with
Article 745 of the Code of Oblhgations

TITLE VI - Publications

Article 39 - Form of the publications

The publications of the Company are valdly made in the “Swiss Official Commercial
Gazette"”

TITLE VIi - Jurisdiction

Article 40 - Jurisdiction

Any dispute which may anse dunng the existence of the Company or s iquidation,
whether between the shareholders and the Company or its directors and auditors, or
between the shareholders themselves in connection with the corporate business shall
be submitted to the cantonal Court where the company has its registered head office
subject to recourse to the Federal Tnbunal

Signed "ne vanetur” to be attached to the constitutive act of Integral Petroleum
SA, bmited company In formaton N Geneva, Instrumented by Maitre Piere-
Philppe Rigaud, notary in Geneva, & the date of this act

Geneva, 29 August 2008

Afshin SALAMIAN

Le notaire
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On the year TWO THOUSAND TEN, the twenty-nminth of August,
in Geneva, at the Chambers of DUCRET YOUSF! & RIGAUD, 26, boulevard Helvétique,

Before Pierre-Philippe RIGAUD Esq , Notary Public in Geneva,

APPEARED

Afshin SALAMIAN Esq, of Swiss nationality, onginating from Geneva, Attorney-at-law,
domiciled at Geneva, 6, rue du Vieux-Billard

Foundation
Under the company name of

Integral Petroleum SA

As the sole founder, the person appearing incorporated a joint stock company and
formulated its By-laws as appended herewith

Subscription

The founder subscribed three thousand (3,000) registered shares with restncted
transferability according to the By-laws, with a nominal value of one hundred francs (Fr
100 -) each, issued at par, constituting the share capital of three hundred thousand francs
(Fr 300,000 -) and unconditionally undertook to bring in a contribution corresponding to the
1Issue price, as follows

Shares
Afstin SALAMIAN, [holding] in trust,
Three thousand shares 3,000
Total: Three thousand shares 3,000

Declarations
The founder declared that
1 The shares are fully paid up by cash payment,

2 At the time of foundation, an amount of one hundred thousand francs (Fr 100,000 -) has
been deposited with the UBS SA, in Carouge, as mentioned in a Certfficate dated the
twenty-sixth of August, two thousand eight, 1ssued by the said bank in Carouge, and this
amount s held at the exclusive disposal of the Company

I, IRINA SiMouYAV , THE
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In view of the foregoing, the Founder states that




1 All shares have been validly subscnbed,
2 The promised contnbutions correspond to the total iIssue price,
3 The contnbutions have been made in pursuance to the legal and statutory requirements

Appointments
The Founder appointed
1 Afshin SALAMIAN Esq , Director, with single signature,

2 INTEREXPERTS SA, in Geneva, as the Auditor and the said Company accepted the
office by letter dated in Geneva on the twenty-eighth of August, two thousand eight

Certifications
The Notary Public certffies that

1 The above-mentioned supporting documents have been submitted to im as well as to the
Founder,

2 The Founder formally declared that there are no contnbutions in kind, recoveries of
movable and iImmovable assets, offsetting of claims or particular advantages,

3 The Founder's attention has been drawn to the provisions concerning the recovery of

assets (Article 628 of the Code of Obhgations) and the acquisition of real estate by non-
residents,

4 The texts of the Declarations | (General No Acquisition Certification) and Il (No Acquisition
Certificate in the eyes of the Federal Act on the Acquisition of Real Estate in Switzerland by
Non-residents [LFA/E]), which shall rematn attached, have been submitted to him as well as
to the Founder, who approved them

And, after reading, the Founder singed the present deed, together with the Notary Public

(Signed by)  Afshin SALAMIAN
Pierre-Philippe RIGAUD, Notary Public

(Crrcular seal of the Canton of Geneva Fr 2 50 duty stamp)

REGISTERED IN GENEVA, on September 1%, 2008 [under] Volume 2008 - N° 11265 -
Assessment Fr 33 60 According to the notification dated October 2™, 2008 Without any !
modification - Without any invalid words (Signed by) All IMANOV

Certified true copy issued by Pierre-Phihppe RIGAUD, Notary Public in Geneva, 1o Integral
Petroleum SA, having its registered office in Geneva (Circular seal of Pierre-Philippe
RIGAUD, Notary Public in Geneva An illegible signature.)

{Rubber stamp in English reading Certified copy An illegibie signature ) 80-PPR
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INTEGRAL PETROLEUM SA

(the “COMPANY™)

Company number 660-6932008-2 ‘
Registered address: rampe de la Treille 5,
c/o Cramer & Salamian, avocats, Geneve, Switzerland

Minutes of a meeting of the Board of Directors
held at the registered office of the Company

June 12, 2009

Present Mr Afshin SALAMIAN, Adnunistrateur

Agenda: Appointment of the Managing Director of the Company |

IT WAS RESOLVED THAT the Managing Dwector of the Company shall be Mr Murat

SEITNEPESOV, Russian citizen, residing in Geneva

IT WAS RESOLVED that Mr Murat SEITNEPESOV, having indicated hus willingness to
act, be appointed as authonsed signatory (the “Authorised Signatory”) for the Company’s
purposes 1n the Trade Register of Geneva state with the individual signatory power, as well as
on all the Company’s accounts opened 1n the any bank servicing the Company, with signatory
power as mdicated m the bank Signature Cards, such appomtment to be effective from the

date of the account opening

IT WAS FURTHER RESOLVED that without Iimitation to their other obhgations, the Authonised
Signatory shall be obligated to act at all imes under this Minutes in the best interests of the

Company

There being no further business to transact, the mecting was terminated

Mr. Afshin SALAMIAN
Admumistrateur

Signature for approval of Mr Murat SEITNEPESOV

M/
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GENEVA TRADE REGISTER EX 'RACT FROM THE REGISTER

Extract with possible cancellations Ref N° 1121472008
Federal N° CH-660-6932008-2 T T
A

INTEGRAL PETROLEUM SA 755 e N %
Registered on September 2", 2008 / A \\

/ PE'H ‘?—‘»\ - e
Company hmited by shares re Wy &)

Corporate name M

l Integral Petroleum SA

Head Office

1 Geneva

Address of the company

] HRPe-aE H g , g ."'...' BH~—d . =y
3 Rue de la Confédération 6, 1204 - Geneva
Dates of Statutes
i 29 08 2008
Purpose, observations
I Purpose

trade and marketing, at international level, concerning any product or business, in the ficld ot
o1l products (see Statutes for complete purpose)

Medium of Publication

1 Communication to shareholders registered letter
1 Swiss Offictal Trade Gazette (FOSC)
Ref Share-capital
1 Nominal capital | Fully paid capital Shares
CHF 300°000 CHF 300°000 3'000 shares at CHF 100, nominee, bound according
to the Statutes
Reference Admimstration, Auditing Bodies and Persons authoerized to sign
Reg | Modif | Cane Name, Forename, Native of, Position Signature
Domicile
| Salamian Afshin, from Geneva, 1n admunistrator Sole signature
Geneva
1 INTEREXPERTS SA (CH-660- auditing company
1694006-5) in Gencva
2 Seitnepesov Murat, from Russia, director Sole signature
in Geneva
Ref Journal Publcation - FOSC iRef. Journal Publication - FOSC
Ne Date Date Page/Id ! Ne° Date Date Page/1d
1 11214} 02 092008 | 08092008} 8/4641948{ | 2 | 8826 17 062009] 23062009 10/5085854

3 4184109032010 | 15032010} 8/5541790

I, Leimn Sipowynv , THE

Geneva, May 18th, 2010 PERMANMENT P L PEESENTATI VE
Stamp Certified true copy 0F TNMTECRAL PETRULEUVH
May 18,2010 spH in UK ), DO HEEEBY

(signed and sealed) co NFl'n-N THA1 THis 1s TRUE
AWD CORRECT COPY OF TYE
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On the year TWO THOUSAND TEN, the twenty-ninth of August,
In Geneva, at the Chambers of DUCRET YOUSFI & RIGAUD, 26, boulevard Helvétique,

Before Pierre-Philippe RIGAUD Esq, Notary Public in Geneva,

APPEARED

Afshin SALAMIAN Esq, of Swiss nationality, oniginating from Geneva, Attorney-at-law,
domiciled at Geneva, 6, rue du Vieux-Billard

Foundation
Under the company name of
Integral Petroleum SA

As the sole founder, the person appearing Incorporated a joint stock company and
formulated its By-laws as appended herewith

Subscription

The founder subscribed three thousand (3,000) registered shares with restricted
transferability according to the By-laws, with a nominal value of one hundred francs (Fr
100 -) each, 1ssued at par, constituting the share capital of three hundred thousand francs
(Fr 300,000 -) and unconditionally undertook to bring in a contribution corresponding to the
issue price, as follows

Shares
Afshin SALAMIAN, [holding] in trust,
Three thousand shares 3,000
Total: Three thousand shares 3,000

Declarations

The founder declared that

1 The shares are fully paid up by cash payment,

2 At the time of foundation, an amount of one hundred thousand francs (Fr 100,000 -) has
been deposited with the UBS SA, in Carouge, as mentioned in a Certfficate dated the
twenty-sixth of August, two thousand eight, issued by the said bank in Carouge, and this
amount i1s held at the exclusive disposal of the Company

Certified Statements

In view of the foregoing, the Founder states that




1 All shares have been validly subscribed,
2 The promised contnbutions correspond to the total Issue price,
3 The contributions have been made Iin pursuance to the legal and statutory requirements

Appointments
The Founder appointed
1 Afshin SALAMIAN Esq , Director, with single signature,

2 INTEREXPERTS SA, in Geneva, as the Auditor and the sad Company accepted the
office by letter dated in Geneva on the twenty-eighth of August, two thousand eight

Certifications
The Notary Public certifies that

1 The above-mentioned supporting documents have been submitted to him as well as to the
Founder,

2 The Founder formaltly declared that there are no contributions in kind, recoveries of
movable and immovable assets, offsetting of ctaims or particular advantages,

3 The Founder's attention has been drawn to the provisions concerning the recovery of
assets {(Article 628 of the Code of Obligations) and the acquisition of real estate by non-
residents,

4 The texts of the Declarations | (General No Acquisithon Certification) and Il (No Acquisition
Certificate in the eyes of the Federal Act on the Acquisition of Real Estate in Switzerland by
Non-residents [LFA/E]), which shall remain attached, have been submitted to him as well as
to the Founder, who approved them

And, after reading, the Founder singed the present deed, together with the Notary Public

(Signed by)  Afshin SALAMIAN
Pierre-Philippe RIGAUD, Notary Public

(Crmrcular seal of the Canton of Geneva Fr 2 50 duty stamp)

REGISTERED IN GENEVA, on September 1%, 2008 [under] Volume 2008 - N° 11265 -
Assessment Fr 33 60 According to the notification dated October 2™, 2008 Without any
modification - Without any invalid words (Signed by) Ali IMANOV

Certified true copy 1ssued by Pierre-Philippe RIGAUD, Notary Public in Geneva, to Integral
Petroleum SA, having its registered office in Geneva (Circular seal of Pierre-Philippe
RIGAUD, Notary Public in Geneva An ifegible signature )

(Rubber stamp in English reading Certfied copy An ilegible signature ) 80-PPR
CERTIFIED TRUE TRANSLATION FROM FRENCH

Ara SIMSAR

SWORN TRANSLATOR

58, rue de la Terrassiére CH-1207 Geneva

Telephone 022 700 36 85/ E-mail asimsar@worldcom ¢h
Geneva, November 9" 2010
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INTEGRAL PETROLEUM SA
(the “COMPANY™)

Company number 660-6932008-2
Registered address: rampe de la Treille S,
c/o Cramer & Salamian, avocats, Geneve, Switzerland

Minutes of a meeting of the Board of Directors
held at the registered office of the Company

June 12, 2009

Present Mr. Afshin SALAMIAN, Admnistrateur

Agenda: Appontment of the Managing Director of the Company

IT WAS RESOLVED THAT the Managing Director of the Company shall be Mr Murat
SEITNEPESOV, Russian citizen, residing m Geneva.

IT WAS RESOLVED that Mr. Murat SEITNEPESOV, having indicated his willingness to
act, be appointed as authorised signatory (the “Authorised Signatory”) for the Company’s
purposes 1 the Trade Register of Geneva state with the individual signatory power, as well as
on all the Company’s accounts opened in the any bank servicing the Company, with signatory
power as indicated m the bank Signature Cards, such appointment to be effective from the
date of the account opening

IT WAS FURTHER RESQOLVED that without limitation to their other obligations, the Authorised
Signatory shall be obligated to act at all tunes under this Mimnutes i the best interests of the
Company

There being no further business to transact, the meeting was terminated

Mr Afshin SALAMIAN

Admuustrateur o
S A NI - Lol AN AN —

—— ot L1 SRS T R
el o+ Y fIr 20 - 32

Signature for approval of Mr Murat SEITNEPESQOV ‘ ‘@LTI"?"E(E' ji . oy
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GENEVA TRADE REGISTER EXTRACT FROM THE REGISTER

Extract with possible cancellations RefN°  11214/2008
Federal N CH-660-6932008-2

INTEGRAL PETROLEUM SA
Registered on September 2™, 2008
Company liimited by shares
¥*
Corporate name \\ _‘\O?@,;:"Lf ¥
t Integral Petroleum SA ‘&,\” e
Ouctng

Head Office

1 Geneva

Address of the company
< AE——f) . (1.4

o da 1a

3 Rue de la Confédération 6, 1204 - Geneva
Dates of Statutes
1 29 08 2008
Purpose, observations
1 Purpose

trade and marketing, at international level, concerning any product or bussness, 1n the field of
oil products (see Statutes for complete purpose)

Medium of Publication

1 Communication to shareholders registered letter

1 Swiss Official Trade Gazette (FOSC)

Ref Share-capital

1 Nominal capital | Fully paid capital Shares

CHF 3007000 CHF 300°000 3'000 shares at CHF 100, nominee, bound according
to the Statutes

Reference Administration, Auditing Bodies and Persons authorized to sign
Reg | Modif | Cane Name, Forename, Native of, Position Signature
Domicile
1 Salamian Afshin, from Geneva, i~ | administrator Sole signature
Geneva
1 INTEREXPERTS SA (CH-660- auditing company
1694006-5) in Geneva
) Seitnepesov Murat, from Russia, director Sole signature
in Geneva
Ref Journal Publication - FOSC Rei:; Journal Publication - FOSC
Ne Date Date Page/ld "N° Date Date Page/Id
I 11214] 02092008 | 08 09 2008| 8/4641948 2 88261 17062009| 23 062009 10/5085834
3 41841 09 03 2010 1503 2010 8/5541790

Geneva, May 18th, 2010
Stamp Certified true copy
May 18, 2010
(signed and sealed)



- Canton of Geneva - Stamp

End of the Extract
Only a certified true extract, signed and sealed with the seal of the register, shall have a lawful value

APOSTILLE
(The Convention of The Hague of October 5, 1961)

I Country Switzerland
This public deed
2 Has been signed by Mrs C WOLFF
3 Acting in the capacity of Official responsible
4 Bears the seat/stamp of Trade Regtster-Geneva

CERTIFIED

5 1nGeneva 6 on 8 July 2010
7
Republic and Canton of Geneva ]
8 N° 2954
9 Seal/stamp 10 Signature Helisea Bocrgues
Canton of Geneva Clerk -

Geneve, le 25 octobre 2010
Traduction certifiée conforme
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TITLE | : NAME - REGISTERED OFFICE - PURPOSE - DURATION

Article 1 - Name

It exists under the name

Integral Petroleum SA

a company imited by shares which is governed by the present Arhicles and by Title XXVI
of the Code of Obligations

Article 2 - Registered office

The registered office of the Company is located at Geneva

Article 3 - Purpose

The purpose of the Company s international negohation and marketing, on all
products and deails in particular in the domain of petrol products

The company can carry out all financial, commercial, industnal operatons with
movable and immovable property which are related directly and indrectly to ther

main activity with the excephon of the real estate acquisihons by persens abroad
mentioned in the Federal Law

It can accord loans or guaraniees io its stock-holders or to third parties if 1t 15 in fovour of
its interests

Article 4 - Duration

T, ieinn sinopm, qriE
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The duration of the Company 1s unimited

TITLE |l . SHARE CAPITAL AND SHARES
Article 5 - Share capital
The share capital of the Company amounts to CHF 300°000 -

The share capital 1s divided into 3000 regsstered shares with a par value of CHF 100 -per
share, fully paid-in
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Article 4 - Shares

The shares shall be registered shares

They shall be numbered and signed by board of directors The signature can be in
facsimile

The Company s enhitled to 1ssue share certificates which represent one or more shares
in heu of certtficates for individual shares

The Shareholders Meeting may, at any time, convert registered shares into bearer
shares or bearer shares into registered shares by amending the Arhicles of Association
The Shareholders Meeting 15 enhtled to spiit the shares into shares with lower par value
or consolidate shares intc shares with hugher par value The consohdation of shares
requires the approval of each shareholder

Article 7 - Transfer of shares

The transfer of shares takes effect by handing over the endorsed shares

The transfer of registered shares, be 1t for ownership or usufruct purposes, 1s In any case
subject to the approval by the Board of Directors.

Approval may be refused for vahd reason considenng the composihon of the circle of
the shareholders which con jushfy the refusal and icking into account the purpose of
the Company or its Independence

For example the Company can jushify its refusal for following reasons

t the person acquinng the shares 1s canying out directly or indirectly
compehtive achvity

2 the person acquinng shares cames out direcily or imdirectly achivity that s not
compatible with the purpose of the Company

3 recognihon of the persen acquinng shares as a shareholder might jeopardize the
ndependence of the company

Approval may be refused without giving the reasons therefor, iIf the Board of Directors
decides to take over the shares (for the account of the Company, certain shareholders,
or third parties) at ther true value at the time of the request for approval The Board of
Directors may refuse regisiration in the share register ot a transfer if the acquirer does
not expressly declare that he has acquired the shares in his own name and for his own
account

As long as a required consent for the transter of shares has not been given, the ttte to
the shares and the nghts connected therewith shall remain with the alienator

Ariicles 685b paragraph 4 and 4685c paragraph 2 of the Code of Obligations
applicable to acquisition of shares by succession, division of an estate, matnmoral

property law or by debt enforcement are reserved gy vk SINOMBN , THE PE PMAENT
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The fransfer takes effect towards the Company as of the day where the new
sharehoider s entered in the share register

Arhcle 8 - Share register
The Company shall keep a share register of registered shares in which the owners and

usufructuanes shall be entered with names and addresses

The entry In the share register requires a certificate as to the acquisihon of the share for
ownership or as to the establishment of a usufruct

The person entered In the share register shall be deemed 1o be the shareholder or
wsufructuary In relahion fo the Company

Article 9 - Shareholders' rights and obligations

Each share 15 indivisible towards the Company, which only recognizes one owner per
each share

Each shareholder 15 entifled to a share of the profit shown in the balance sheet and of
the hquidahon proceeds in proportion to the amounts paid in on the share capital,

The shareholders are not obligated to performance other than as stated in the Articles
of Incorporation and are not personally iable for the debts of the Company

TITRE Wl : ORGANISATION OF THE COMPANY

The corporate bodies are I, Teiwa SiHOUVAW THE
PeLMAVENT  REPLY . HTATVE

A The General Meeting. DF THE LINTECRAL PeTROLEONM
sh v TREUe DO HERLBY
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C  The Auditor CORRE ct coevy Op ThE
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A. GENERAL MEETING
Article 10 - Authorities

The General Meeting shall be the supreme avthonty of the Company

Its resolutions shall bind all shareholders even though non attending or not represented
at the General Meehng
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Any rescluhion of the General Meehng which contravenes the law or the articles may
be challenged by the Board of Directors or any shareholder in the cases provided for in
Arficles 706, 706a and 706b of the Code of Obligations.

Article 11 - Nontransferable right

The General Meeting has nontransferable nght

1 to adopt or amend the Articies of Associaton, articles 652g and 653g of the Code
of Obligations being reserved,

2 to elect and remove the members of the Board of Directors, the auditors and,
when the law so stpulates, the auditors of the consolidated statements of
accounts,

3 to gpprove the annual report and the consobidated statements of accounts;

4  to approve the annual financial statements {which are composed of the profit and !
loss statement, the balance sheet and the notes) as well as to determine the use of
the profit shown in the balance sheet, In parhcular the declaration of dividends
and of profits shanng by directors,

o release the members of the Board of Directors from hability,
io pass resoluhons on matters which are by law and the Articles of Association
reserved to the General Meeting.

o~

Arlicle 12 - Ordinary and extraordinary General Meetings

The ordinary General Meeting shall take place annually within six months after the close
of the business year

Extraordinary General Meeting may be called accoerding to need 1
The following provisions are apphicable to ordinary or extraordinary General Meetings. }

Article 13 - Convocation of the General Meeting

The General Meeting 15 called by the Board of Directors and. if necessary, by the
avditors, the igudators or representatives of bond obligees

One or moere shareholders. representing together at least ten percent of the share
capital, may request the calling of a General Meeting

Shareholders representing shares of a par value of one millon francs may request items
to be included in the agenda. I, (Unvs SIMONYAK TME
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The calling or the Inclusion of an item in the agenda shall be requested In wntten form
isting the items and the motions

Article 14 - Method of convocation

The General Meeting shalt be called at least twenty days pnor to the day of the
meelng by registered mail to each shareholder or usufructuary entered 1n the share
register For the calculahon of the calling penod, the day of dispatch is relevant |, such
day as well as that of the General Meeting are not 1o be counted

The calling shall state the agenda items as well as the motions of the Board of Directors
and of the shareholders who have requested the holding of a General Meeting of
shareholders or the incluston of an item In the agenda

The caling shall state that the auditors’ report, the business report, as well as proposal
concerning the use of the balance sheet proht shail be made available for inspecthion
at the Company's registered office as well as its branch's office, if any, no later than
twenty days prior to the ordinary General Meeting of shareholders

Any shareholder may request that a copy of these documents be immediately sent to
him

No resolutions may be passed on mohons concerning agenda items which have not
been duly announced, excepled are motons made by a shareholder in order to call
an extraordinary meeting of shareholders, to rihate a special audt or to elect an
auchtor

The making of moticns within the scope of agenda items and the discussion without the
passing of resclutions does not require announcement in advance

Article 15 - Meeting of all the shareholders {universal meeting)

The owners of all shares or ther proxies may, If no objechon I1s rased, hold a General
Meeting of shareholders without observing the formalties for the caling of a meeting

As long as the owners or proxies of all shares are present, all items within the powers of a

Generai Meeting of shareholders rmay valdly be discussed and decided upon at such
meeting

Arficle 16 - Shareholders’ justification

Whoever's name has been entered in the share register s entitled to vote

Any shareholder may have his shares represented by a third party who needs not tc be
a shareholder, but musl be duly authonzed by a wnlten proxy to represent the
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Article 17 - Constitution and chairmanship

A General Meetng shall be valdly constituted trespective of the number of
shareholders present or represented

The chairman of the Board of Directors or, In his absence. another director presides over
the General Meeting. In therr absence, any other person designated by the General

Meeting shall preside over the General Meeting

The charman of the General Meetng shall designate the secretary who needs not to
be a shareholder

Article 18 - General Meeting voting right ‘
The shareholders exercise ther voting nght at the General Meeting of shareholders 1n
proportion to the total par value of theirr shares

Every shareholder, even H he owns only one share, has at least one vote

Article 1% - Resolutions and election
The General Meeling of shareholders passes resoluhons and cames out elections by
absolute majonty of the votes allocated to the shares represented

In case the voles are equally shared, the charman of the General Meehng has the
casting vote

However, a resoluticn of the General Meeting of shareholders passed by at ieast two

thirds of the voles represented and the absolute majonty of the par value of shares
represented, shall be required for -

1 the change of the Company purpose.

2 the creation of shares with privileged voting nght,

3 the resinchon of the transferabiily of registered shares,

4 an increase of copnoI: authonzed or subject to a condihion,

5 an increase of capital out of equity, against contnbuhions In kind, or for the

purpose of acquisthon of assets and the granting of special benefits,
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7 the change of the registered office of the Company;

8 the dissolution of the Company

Article 20 - Minutes

The Board of Directors shall arange for the taking of minutes These shall include

1 the number, type, par value and classes of shares represented by shareholders,
corporate bodies, independent proxies of voting nghts and proxies for deposited
shares,

2 theresolutions and results of elechons,

3 the requests for information and the respective reples,

4  the statemenis for the records made by shareholders

The minutes are signed by the president and the secretary of the meeting

The shareholders have a nght to read the minutes

B. THE BOARD OF DIRECTORS

Article 21 - Election, constitution

T, \Bup SIMOUYAN, THE
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The Company 1s managed by a Board of Directors composed of one or more members
who shall be elected by the General Meehng for the penod untl the next ordinary

General Meeting

The members of the Board of Directors may be re-elected without irmitation

Arficle 22 - Organisation

If there shall be more than one drector, the board shall elect a charman, possibly a
vice-charman, and a secretary The latter need not be a member of the Board of
Directors

Arlicle 23 - Resolutions

If the Board of Diwrectors 15 composed of several members, its resolutions shall be
adopted by the majonty of the members present, provided that those present form a
majonty of the board

L, 6The BuadranA , Boilown, TWS 18P J%/f 151310




In case the votes are equal, the meeting charman has a casting vote.

The resolutions of the Board of Directors may also be adopted by the magjonty of votes
cast by way of wniten consent (letter, fax or Email) to a proposition provided the
proposition has been submitted to all board members, unless one of them requires a
discussion

However, no presence quorum is necessary for implementing resolutions on capital

increase, further payment of the shares’ issue pnce or issuance of participation
certificates

Arficle 24 - Convocation

The board meeting shall be called, in wnting {letter, fax or Email), by its Charman, as
often as the business of the Company so requires but at least once a year Any
member of the Board of Directors may, stating the reasons, request the charman to
immediately call a meetng

Any member of the Board of Directors may request informaton about all matters
concerrng fhe Company.

At the meetings. all members of the Board of Directors, as well as the persons entrusted
with the management, shall be cbligated to provide information

Article 25 - Minutes

Delberahons and resolutions of the Board of Directors shall be recorded rrespechve of
the fact that the Board of Directors 1s composed of a scle person,

The minutes shall be signed by the chairman of the meeting and the secretary, it shall
indicate the members who are present to the meeting

Ardicle 24 - Duties

The Board of Directors may take decisions on ail matters which by law or the Articles of
Association are not adllocated to the General Meeting of shareholders

The Board of Directors shall manage the business of the Company insofar as it has not
delegated it to the management

The Board of Directors has the following nontransferable and inalienable duties

] the ulhmate management of the Company and the giving of the necessary

drrectives, T, kinp  SINONpstV , THE FERNAMVENT

2  the establishment of the organization, R PReSE VAT

¢p W TVE VE PO HERE®

VE OF INTEGRAL PETHLN

Y CONEien

THAT THIS (S TWVE ANP COPREBCT Ofpy

oF TME opiaivAL

1,6 THE. Quadrant , TWs TEF g/g/r $5h2/1°




3 the structunng of the accounting system and of the financial controls as well as
the finanaial planning insofar as this 1s necessary to manage the Company,

4 the appointrment and removal of the persons entrusted with the management
and the representation ;

5 the ulhmate supervision of the persons entrusted with the management, In
particular, in view of compliance with the law, the Arhicles of Association,
regulations and directives,

é the preparation of the busness report as well as the preparation of the General
Meeting of shareholders and the implementing of its resclutions,

7 the notificahon of the judge 1n the case of ovenndebiedness

The Beoard of Directors may assign the preparation and the implementation of its
resclutions or the supervision of business transactions to committees or individual
members [t shall provide for adequate reporting to its members

Adticle 27 - Delegation and organizational regulation

The Board of Directors may fully or parhally delegote the management to individual
member(s) or third parties iIn accordance with the organizational requlation

This regulahon organizes the management, determines the posiions required thereof,
defines therr duties, and regulates, in parbicular, the reporting Upon request, the Board
of Directors informs those shareholders and company cbligees who make g credible
showing of an interest worthy of being protected, in wrting about the orgamzaton of
the management

To the extent the management has not been delegated, it shall be vested jointly In the
members of the Board of Directors

Article 28 - Representation of the Company '

The Board of Direciors represents the Company towards third parhies

The Board of Directors may delegate the power of represeniaton to one or several
members (managing directors) or third parhies {managers) to whom it confers single or
joint corporate signing power

The Board of Directors may appoint proxy holders and other commercial mandate
holders

At least one member of the Board must be empowered to represent the Company

The Company must be represented by a person domiciled in Switzerdand One member
of the Board or a manager must meet {his requirement T \RINA SINONYAN ’ THE PERMANENT
!

REPLESENTATIVE OF INTECRAL
PEPROCEUM SA [ TUEV K PO HERER
CONFIBM THAT Thit iS TEve Al
COPRECT coPV OF THE OuUGyAL

1,¢ The Quadeant, bichmown, TWS 18P ﬁ&% 75712 Jro




Article 2% - Compensalion

The members of the Board of Directors are enhtled to reimbursement of therr expenses
and a far indemnity for ther activity  In addihon, the General Meeting can grant them
a share of profits Article 677 of the Code of Obligations 1s reserved.

C.  THE AUDITOR T, WiNp S MOV Y AN TTjE
PER A NENT REPRESENTAIIVE

Arlicle 30 - Election D F INTEGRHAL PETRILEUM GA
ju TUE vk Do HERBY confiem

The General Meeting shall elect one auditor Ha s TRUE anbd CORREBCT @EVY

of THe OwWeNAL

It may renounce to the election of Auditors when

1 the Company 1s not subject o an ordinary audit,
2 the consent of all shareholders 1s given, and

3 the Company does not have an average annual number of full-time employment
posiftons of more than ten

If the shareholders have waived the imited audit, such waiver shall also exiend to the
following years Each shareholder, however, has the nght o request a hmited audit and
the appointment of auditors no later than 10 days prnor to the general meeting of
sharehelders In such case, the general meeting of shareholders may take decisions as
provided for by article 11 ciphers 3 and 4 only when the audit report 1s avallable

Article 31 - Requirements to be met by the auditor

One or several natural persons, legal enthes or partnerships may be elected as
auditors

The auditor must have his domicile, his registered office or a registered branch in
Switzedand. When the Company has several auditors. at least one of them must comply
with this requrement

If the Company must submit its annual financial stafements to the Auditors for an
ordinary audit according to

1 article 727 paragraph 1 cipher 2 or cipher 3 of the Code of Obligatons,

2 article 727 paragraph 2 of the Code of Obligatons

The General Meetng must appoint as auditor a hcensed audit expert according to the
provisions of the Laow on Oversight of Auditors of December 16, 2005.
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If the Company must submit its annual financial statements to the Auditors for a imited
audit, the General Meeting shall appoint as auditor a licensed auditor according to the
provisions of the Law on Oversight of Auditors of December 16, 2005

The waiver to the appontment of an auditor as provided for by the Code of
Obhgatons Is reserved

The auditor must be independent In the sense of arlicle 728, respechvely 729 of the
Code of Obligahons

Auditor 15 appointed for one year and is eligible for re-elechon,
Arlicle 32 - Attributions

The auditor has to meet the provisions of articles 728 et seq of the Code of Obligatons,
applhcable by analogy

The Auditor's report has to be avalable prior to the approval by the General
shareholder Meeting of the annual accounts and the group accounts and the decision
on the disinbution of the profits

For the ordinary audit, the Auditor must be present at the ordinary General Meeting
unless excused by a unanimous decision

TITLE IV - ANNUAL ACCOUNTS - RESERVES - DIVIDENDS
Ardicle 33 - Annual accounts

The business year shall commence on the January, 1 and shall end on the December,
31 of each year

The first business year shall exceptionally commence on the date the Company s
entered in the Register of Commerce and shall end on the December, 31 2010

Adicle 34 - Business report

The Board of Directors prepares for each year a business report which 1s composed of
the annual financial statements, the annual report and the consolidated statements if
such statements are required by law

The annual financial statements are composed of the profit and loss statement, the
balance sheet and the notes They shall be prepared in accordance with the pnnciples
of proper rendenng of accounts and Art 663 1o 663c as well as 664 to 670 of the Code
of Obligatons

The annual report shows the course of the business, as well as the economic and the
financial situation of the company It mentions capital increases dunng the business

year and reproduces the confirrmaton of the examination
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Article 35 - Distribution of profits
Five percent of the annual profil shall be allocated to the general reserve until it has
reached twenty percent of the paid-in share capital

The remainder of the annual profit shall be allocated in the manner decided by the
General Meehing, upon recommendation of the Board of Directors

The mandatory provisions of the law concerning the reserves shall, however, be
complied with

Aricle 36 - Dividend

Dividends shali be paid at such time as the Board of Directors shall determine

A dividend may not be declared unhi afier the allocations to the legal and statutory
reserves have been made in accordance with the law and the Articles of Association

Dividends may only be paid out of the balance sheet profit or out of reserves created
for this purpose.

Any dividend not claimed within five years of It having become due shall be forfeited to
the company

TITLE V - LIQUIDATION

Arlicle 37 - Liquidator

In the event that the Company 15 dissolved for cases other than bankruptcy or judicial
decision, the iquidahon thereof shall be camed out by the Board of Directors, unless the
General Meeting decides otherwise

At least one of the iquidators must be domiciled in Switzerland and must be authonzed
to represent the Company

Aricle 38 - Atlibutions

Dunng the hquidation, the powers of the corporate bodies of the Company shall be
restncted to acts which are necessary for the iquidaton and which, by ther nature, he
outside the scope of the iquidatoers' funchons

The General Meeting of the shareholders shall refain the nght to approve the accounts
of the lIquidation and release the liquidators from hability
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Where they deem it appropnate and unless the General Meeting has decided
otherwise, the liquidator or Iquidators are enhtled to sell n private transachons real
estate properhes which might be owned by the Company

By vitue of a decision of the General Meetng, they may transfer to third parhes,
whether against payment or other valuable considerahon, the assets and liabihes of
the dissolved Company

The available assets, after discharge of labilihes, shall be distnbuted in accordance with
Article 745 of the Code of Oblgations

TITLE Vi - Publications

Arlicle 3% - Form of the publications

The publications of the Company are vahdly made in the "Swiss Official Commercial
Gazette”

TITLE VII - Jurisdiction

Arlicle 40 - Jurisdiction

Any dispute which may anse dunng the exstence of the Company or its iguidation,
whether between the shareholders and the Company or its directors and auditors, or
between the shareholders themselves In connecthion with the corporate business shall
be submitted to the cantonal Court where the company has its registered head office
subject to recourse to the Federal Tnbunal

Signed "ne vanetur” to be attached to the consttutive act of Integral Petroleum
SA, Lmited company In formation in Geneva, instrumented by Maitre Piere-
Philppe Rigaud, notary in Geneva, & the date of this act

Geneva, 29 August 2008
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INTEREXPERTS S /iy

Report of the statutory auditor
on the financial statements
to the general meeting of
INTEGRAL PETROLEUM SA,
Geneva

As statutory auditor, we have audited the accompanying financial statements of Integral
Petroleum SA, Geneva, which comprise the balance sheet, Income statement and notes for
the first accounting peried ended December 31, 2009

Board of Directors’ Responsibility

The Board of Directors 1s responsible for the preparation of the financial statements in
accordance with the requirements of Swiss law and the company’s articles of incorporation
This responsibility includes designing, implementing and maintaining an internal control
system relevant to the preparation of financial statements that are free from matenal
misstatement, whether due to fraud or error The Board of Directors 1s further responsible for
selecting and applying appropnate accounting policies and making accounting estimates that
are reasonable In the circumstances

Auditor's Responsibility

Our responsibility 1s to express an opinion on these financial statements based on our audit
We conducted our audit in accordance with Swiss law and Swiss Auditing Standards Those
standards require that we plan and perform the audit to obtain reasonable assurance
whether the financial statements are free from material misstatement

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements The procedures selected depend on the auditor's
Jjudgment, including the assessment of the nisks of material misstatement of the financial
statements, whether due to fraud or error In making those nsk assessments, the auditor
considers the internal control system relevant to the entity’s preparation of the financial
statements in order to design audit procedures that are appropnate In the circumstances, but
not for the purpose of expressing an opinion on the effectiveness of the entity’s internal
control system An audit also includes evaluating the appropnateness of the accounting
policies used and the reasonableness of accounting estimates made, as well as evaluating
the overall presentation of the financial statements We believe that the audit evidence we
have obtained Is sufficient and appropriate to provide a basis for our audit opinion

Qpinion
In our opinion, the financial statements for the year ended December 31, 2009, comply with
Swiss law and the company’s articles of incorporation

Tél

17, rue des Pierres-du-Niton - 1207 Genéve - Suisse

++41 22 592 85 30 - Fax ++41 22 592 85 31 - Emai1l 1nfo@nterexperts ch

Membre de la CHAMBRE = FIDUCIAIRE




INTEREXPERTS S A

Report on Other Legal Requirements

We confirm that we meet the legal requirements on licensing according to the Auditor
Oversight Act (AOA) and independence (article 728 CO and article 11 AOA) and that there
are no circumstances incompatible with our iIndependence

In accordance with article 728a paragraph 1 tem 3 CO and Swiss Auditing Standard 890, we
confirm that an internal control system exists, which has been designed for the preparation
of financial statements according to the instructions of the Board of Directors

We further confirm that the proposed appropnation of available earnings complies with Swiss
law and the company’'s articles of incorporation We recommend that the financial
statements submitted to you be approved

Geneva, March 1, 2010

INTEREXPERTS SA
/’f’ T
O BAUDAT F GROGNUZ

Licensed audit expert Licensed audit expert
Auditor in charge

Enclosures Financial statements (balance sheet, profit and loss account and notes)
Proposed appropnation of available earnings
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Integral Petroleum SA

Balance Sheet

Note 31 December
in CHF 2009
ASSETS
Current assets
Trade and other receivables 5 2,236,821
Other current assets 4 28,500
Cash and cash equivalents 6 42 495
Total current assets 2,307,816
TOTAL ASSETS 2,307,816
EQUITY
Share capital 7 300,000
Retained eamings 236,368
Equity attnbutable to the Company’s equity holders 536,368
TOTAL EQUITY 536,368
LIABILITIES
Current habilities
Borrowings 8 123,800
Trade and other payables 9 1,610,648
Current income tax payable 37,000
Total current habilities 1,771,448
TOTAL LIABILITIES 1,771,448

TOTAL LIABILITIES AND EQUITY

2,307,816




integral Petrojeum SA
income Statement

In CHF Note 2009

Revenue 19,561,713

Cost of sales {16,345,250)

Gross profit 3,216,463

Transportation costs (2,349,107)

General and admirustrative expenses (639,509)

QOther operating income and expense 10 (91,589)

Operating profit 136,258

Finance income 11 140,593

Finance costs 12 (3.483)

Profiti{loss) before income tax 273,368

Income tax expense (37.000)

Profit/{loss) for the period 236,368

Profit/(loss) 1s attnbutable to.

General reserve (12,000}
Equity holders of the Company 224,368
Profit/{loss) for the year 224,368




Integral Petroleum SA
Statement of Changes in Equity

Attributable to equity holders of the Company Minonty Total
Note Share Other Retained Total interest equity
capital reserves eamings
In CHF
Balance at 1 September 2008
Share 1ssue 300,000 300,000 300,000
Profit for the year 236,368 236,368 236,368
Balance at 31 December 2009 300,000 236,368 536,368 536,368




integral Petroleum SA
Notes to the Financial Statements — 31 December 2009

1 Integral Petroleum SA and its Operations

These financial statements have been prepared in accordance with Swiss Financial Reporting Standards for the
penod ended 31 December 2009 for Integral Petroleum SA (the “Company”)

The Company was incorporated and 1s domiciled in Switzerland The Company was set up in accordance with Swiss
regulations

Pnincipal activity The Company's principal business actvity 1s petroleum products trading operations on the
markets of Eastern Europe The Company’s trading facilites are pnmanly based in Turkmenistan

Registered address and place of business. The Company's registered address 1s 6,_Rue de la Confederation,
1204 Geneva, Switzerland

2 Summary of Significant Accounting Policies

Basis of preparation. These financial statements have been prepared in accordance with Swiss Financial Reporting
Standards under the histonical cost convention The pnincipal accounting policies applied in the preparation of these
financial statements are set out below These policies have been consistently applied to all the penods presented

Presentation currency All amounts in these financial statements are presented in CHF

Stocks Stocks are recorded at the lower of cost and net realisable value Cost of inventory i1s determined on the first
in first out basis Net realisable value 1s the estimated selling price in the ordinary course of business, less the cost of
completion and selling expenses

Trade and other receivables. Trade and other receivables are carried at amortised cost using the effective interest
method

Prepayments Prepayments are carned at cost less provision for impairment A prepayment 1s classified as non-
current when the goods or services relating to the prepayment are expected to be obtained after one year, or when
the prepayment relates to an asset which will itself be classified as non-current upon intial recognition Prepayments
to acquire assets are transferred to the carrying amount of thé asset once the Company has obtained control of the
asset and 1t 1s probable that future eccnomic benefits associated with the asset will flow to the Company Other
prepayments are written off to profit or loss when the goods or services relating to the prepayments are received If
there ts an indication that the assets, goods or services relating to a prepayment will not be receved, the carrying
value of the prepayment 1s wntten down accordingly and a corresponding imparment loss 1s recognised in profit or
loss

Cash and cash equivalents. Cash and cash equivalents include cash in hand, deposits held at call with banks, and
other short-term hughly liquid investments with onginal matunties of three months or less

Share capstal. Ordinary shares are classified as equity

Borrowings Borrowings are carned at amortised cost using the effective interest method Interest costs on
borrowings to finance the construction of property, plant and equipment are capitalised, dunng the penod of time that
ts required to complete and prepare the asset for its ntended use All other borrowing costs are expensed

Trade and other payables. Trade payables are accrued when the counterparty performs its obligations under the
contract and are carned at amortised cost using the effective interest method

Foreign currency transiation The functional currency of the Company s US dollar

Monetary assets and habilities are translated into the Company’s functional currency at the official exchange rates at
the respective balance sheet dates Foreign exchange gains and losses resulting from the settlement of the
transactions and from the translation of monetary assets and liabiites into the Company's functional currency at
pencd-end official exchange rates are recognised in profit or loss Translation at penod-end rates does not apply to
non-moenetary tems that are measured at histoncal cost

At 31 December 2009 the pnncipal rate of exchange used for translating foreign currency balances was
USD 1 = CHF -1 0380 (31 December 2008 USD 1 = CHF 1 0556)




Integral Petroleum SA
Notes to the Financial Statements — 31 December 2009

Revenue recognition Revenues from sales of goods are recogrused at the point of transfer of nsks and rewards of
ownership of the goods, normally when the goods are shipped If the Company agrees to transport goods to a
specified location, revenue 1s recognised when the goods are passed to the customer at the destinaticn point

Revenues are measured at the fair value of the consideration received or receivable When the farr value of goods
receved 1n a barter transaction cannot be measured reliably, the revenue 1s measured at the fair value of the goods
or service given up

Interest Income Is recogrused on a time-proportion basis using the effective interest method

Emplioyee benefits. Wages, salanes, contnbutions to the Swiss state pension and social msurance funds, paid
annual leave and sick leave, bonuses are accrued in the year in which the associated services are rendered by the
employees of the Company

Inttial recognition of related party transactions In the nomal course of business the Company enters into
transactions with its related parties Judgement 1s applied in determining if transactions are prnced at market or non-
market interest rates, where there 1s no active market for such transactions The basis for judgement I1s pncing for
similar types of transactions with unrelated parties and effective interest rate analyses Terms and conditions of
related party balances are disclosed in Note 3

Going concern Management prepared these financial statements on a going concem basis In making this
Jjudgement management constdered the Company’s financial position, current intentions, profitability of operations
and access to financial resources, and analysed the impact of the recent financial cnsis on future operatons of the
Company

3 Balances and Transactions with Related Parties

Parties are generally considered to be related if the parties are under common control, or if one party has the ability
to control the other party or can exercise significant influence or joint control over the other party in making finanaial
and operational decisions In considering each possible related party relationship, attention 1s directed to the
substance of the relationship, not merely the legal form

At 31 December 2009, the outstanding balances with related parties were as follows

In CHF

Gross amount of trade receivables 1,603,970
Borrowings

- Loans {contractual interest rate 6,5%) 121,648
Trade and other payables 1,519,654

The income and expense items with related parties for the year ended 31 December 2009 were as follows
In CHF

Sales of goods

Other operating iIncome and expense 8,117
Purchases of raw matenals and

consumables (16,345,250)
Transportation costs (2,349,107)
Interest income 940

Interest expense (3,483)




integral Petroleum SA
Notes to the Financial Statements — 31 December 2009

4 Other Current Assets

in CHF Note 2009

Restricted cash 28,500

Restricted cash 1s held with UBS which has a high credit The amount 1s neither past due nor impaired The carrying
amount of restricted cash approximates its fair value

5 Trade and Other Receivables

in CHF 2009

Trade receivables 1,938,159 -
Other financial receivables 196,265

Total financial assets within trade and other recewvables 2,134,424

Prepayments 102,397 -

Total trade and other receivables 2,236,821




Integral Petroleum SA

Notes to the Financial Statements — 31 December 2009

68 Cash and Cash Equivalents

in of CHF 2009
Cash on hand 440
Bank balances payable on demand 42,055
Total cash and cash equivalents 42,495
7 Share Capital
Number of Ordinary Share Preference Treasury Total
outstanding shares premium shares shares
shares [in
In CHF thousands]
At 1 September 2008
New shares 1ssued 3 300,000 300,000
Treasury shares purchased
Treasury shares sold
At 31 December 2009 300,000 300,000

The total authonsed number of ordinary shares s 3 thousand shares (2008 3 thousand shares) with a par value of
CHF 100 per share (2007 CHF 100 per share) All issued ordinary shares are fully paid

8 Borrowings

in CHF 2009

Term loans 121,648 -
Overdraft 2,152

Total borrowings 123,800 -

92 Trade and Other Payables |
In CHE Note 20098

Trade payables 1,610,648 -

Trade and ather payables 1,610,648 -




Integral Petroleumn SA
Notes to the Financial Statements — 31 December 2009

10 Other Operating Income and Expenses

In CHF Note 2009

Bank services 33,127

Intermediary commission 2,945

Fines 78,032

Total other operating expenses

114,105

Less other operating income

Bank charges - outbound 8,116 -
Staff costs compensation 14,400 -
Total other operating expenses less income 91,589

11 Finance Income

in CHF Note 2009

Interest Income 14,483

Foreign exchange and hedging gains 126,110

Total finance income 140,593
12 Finance Costs

in CHF Note 2009

Interest expense 3,483

Total finance costs recognised in the income statement 3483

13 Risk management

The nsk management function within the Company 1s cammed out in respect of financial nsks, operational risks and
legal nsks Financial nsk comprises market nsk (including currency nsk, interest rate nisk and other price nsk)}, credit
nsk and hquidity risk The prnimary abjectives of the financial nsk management function are to establish nsk imits, and
then ensure that exposure to nsks stays within these imits The operational and legal nsk management functions are
intended to ensure proper functioning of internal policies and procedures to minimise operational and legal nsks
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