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BALANCE SHEET - ASSETS

FY 2010

ASSETS NOTES FY 2041
A) NON-CURRENT ASSETS 1,626,733 83 1,175,086 34
{l Property plant and equipment - 5 1,519,080 32 1,148,094.54
2 Techmcal Installations and other property plant and equipment 1,519,080 32 1,148,094 54
V. Long term financial Investments 8 107,653 66 27,890 B0
1 Equity instruments . N 104,648 66| 24,885 80
. 5 Other financial assets _ — 3,005 00 3 005,00
B) CURRENT ASSETS - {TAS6, 7654 - 10,649,802.48
fl Stock 9 1,830,875 66 1,612,644 61
’ 1 Commercial - - _ 1,753,972 66 1,564,452 03
6 Advances io suppliers T - 76,903 00 48,192 58
[ill Trade debtors and other recelvable accounts 14,882,119 81 8,243,431 28
— 1 Sales and services customers 12,805,060 75 6,186,197 01
- _3 Other debtors . ) 1,848,224 45 1,751,644 70
6 Other State credit " 228,844 61] 305,589 57
V Short-term financial investment 8 176,502 32 §8,088 03
2 Receivables 30,344 50 30,344 50
i_. 5 Otherfinanclal assets — . 146,157 82 27,743 53
VIl. Cash and other equivalent assets 267,228.75 735,438 26
1 Cash flow 267,228 75 735,438 26
TOTAL ASSETS (A + ﬁ) . 18,783,460.52 11,825,687 52
BALANCE SHEET - LIABILITIES
EQUITY AND LIABILITIES NOTES FY 2011 FY 2010
A) NET EQUITY 724,465 50 597,487 05
4 Own funds 8 180,794 57 127,626 08
11, Capital ~ N 6,042 00 6,042 00
1 Issued capral - C 604200]. . 6,042,00
Il. Reserves 421,684 09 58,514 08
1 Compulsory reserve fund 3 15,220 0t 15,220 01
" 5 Other reserves” " 106,364 08 43,294 07
V_Cooperative surplus (pos!ﬁva or nagatzve) - 3 53,168 48 63,070 01
3. Subsidies, donations and legacy received 14 543,870 93 469,880.96
B) NON-CURRENT LIABILITIES . ¥ 1,091,018.31 698,734 02
,||_Fund for long-term education, tralning and promutlon T 3 5.80044] - T 2,988 51
v Long-tarm debts 21,000.00 . 0 00
2 Debts with credit institutions 21,000 00 000
V Long-term debts with companles of the group, associates and 16 919,050.81 569 050 61
shargholdars - e !

3 Shareholder debts - - _ - . 919,050 81 569,050 81
Vi Dafg'id tax liabihities 146,167 06 126,714 70
C) CURRENT LIABILITIES . § 18,967,976 71 10,520,366 45
V~Short term debtors _ _. _ i - 8 .} 7 6,893,0787T] "__ 4,542,66116
2 Debts with credit instituttons - - 6,890,424 92 4,480,912 98
5 Other financial Labdities 2 643,85 51,648 18
Vil Trade creditors and othgpayable accounm ~ 8. 10,074,897 94 5,986,805 28

1 Suppliers _ o 816,457 35 ... 422,880 39}
2 (Group company and assouete suppliers 1,030,689 49 837,980 11
a) Associate suppliers 1,030,689 49 837,980 11
3 Other creditors » ) — - T 5.9?4.5_93 25 4,027 488 62
4_Staff (remuneration pending payment) . 1. 107,796 12] — 80,826 72
5 Current tax habites 10 505 49 Q00
6 Other State debt _T 78,280 45 4571543
7_Customar advances "~ = - T B 1™ 206647578 ___ 57180002
TOTAL NET EQUITY AND LIABILITIES (A+B+G) . 18,783,460 52 “11,825,587 52
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INCOME STATEMENT
NORMAL INCOME STATEMENT _ -
(DEBITYCREDIT NOTE FY 2041 FY 2010
A) CONTINUED OPERATIONS il -
1 Net turnover 11 49,308325 16} 39,937,668 25
a Sales- _ _ __ 48,454,027 55} 19,776,561 34
b Services rendered - __| . 2,854,207 61 161,106 91
4. Supplies -46,673,174 90| -5,763,784 48
' a Goods ™ . N -376,503 43 409, 394 42
b _Raw matenals and other consumables . -5,355,006 37] -4,272973 64
c_Sharsholders stocks consumption 40,091,785 41
d Work done for other companies -1,149879 69] -1,081,416.43
5 Other operating income - 5,328,101 93] 7,158,825 67|
a Addtional mcome and current management incoms 79,790 55 55553 77
_b Operaling subsidies accountad for m profitlloss for year 14 231,535 09 171,834 48
¢ Income from shareholders transactions " - 5016,776 29 6,931,437 72
6_Staff costs 1,725,916 16| -2,177,477 37
. - @ Salares and other remuneration . -1,473,709 99| -1,868,351 01
b_Social secunty payments -252,205 17 -319,126 36
7 Other operating expenses -5,478,940 64| -2,098,683 08
—a External services -5,473 929 50| -2,098,483 69
b Taxes - ~ 10 -5,011 11 -199 39
1 8 Fixed asset amortzation 5 -196,589 32 -131,508 52
9 Allocation of non-financial fixed asset subsidies and others 103,435 68 81,429 03
11> Impalrment and results of disposals of fixed asset -766 58 000
.bY Gans or Losses on Disposals and other -766 56 0 00
» 11b Others — - } - .. .. 7.979.38 -5,257 87
12 Fund for education, training and promotion -2,831 93 1,877 172
a) Endowment -2,831 93 -1,677 72
A1 _OPERATING PROFIT/LOSS ({+243+4+5+6+7+8+3+10+11+12+12h) - 369 623,65
13 Financial income - ' 14,934 96| — 1,291 971,
b From negotiable shares and other financiaf instruments 14,934 96 1,291 97
b2) Third party 14,934 95 1,291,97
14" Financial expenses “” _ -280,617 31 -161,960 91
b Third party debt -280.617 31 161,960 81
16 Cumency exchangs losses -46,407,23 -16.83
A2 FINANCIAL PROFIT (13 + 14+ 15 + 16 + 17) " -312,089 658 -160,685.77
A 3 FINANCIAL: PROFE(T BEFORE TAXES (A + A2) 57,534.07 35,446 €9
18 Income tax axpenses 10 -4,385.59 27,8623 32
A4 FINANCIAL YEAR PROFIT FROM CONTINUED OPERATIONS (A 3 + 18) 53,168.48 63,070 01
B) DISCONTINUED OPERATIONS
19 Financial year profit from discontinued operations net of tax D.Oq 000
A5 FINANCIAL YEAR PROFH (A4 + 20) 3 53,168.48] 63,070 01
LAURA MORENO MARIN
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INCOME AND EXPENDITURE STATEMENT

Concept FY 2011 FY 2010
A} Profit/Loss for the year (result of income statement) 53,168 48 63,070 01
~Income and expenditure aliocated directly {o subsidies’ equity - 000] ° 000
| Valuation of financial mstruments 000 000
1 Financial assels held forsale ™ . e e 000 .000
. _ 2 Other incomelexpenditure . _ _ L . 000 16 00
It Cash flow coverage " Q00 000
__ NIl Subsidies, donatons and legacy received 165,698 14 -34,103 01
IV, Actuanal gains and losses, and other adjustrments 000 "~ 000
V Tax purposes -39,139 63 6,820 60
B) Total Income and expenditure directly aflocated to subsidies’ equity (1+IHI+IV+V) 156,658 51 -27,264 41
Transfers to Income Statemant 000 0 00
VI Valuation of financial instruments 000 000
1 Financial assets held for sale 000 000
2 Ofther incomelexpenditure 000 0 00
VIl Cash flow coverage 000 000
V 1ll Subsidies, donations and legacy received - Q00
, X Tax purposes 20,687 14 0.00
C) Total transfers to Income Statement (VI+VIHVI+HX) ) - -82,748 b4 - 0.00
D) TOTAL INCOME/EXPENDITURE (A+B+C) 126,978 45 35,805 60
STATEMENT OF CHANGES iN EQUITY
Subsidies,
Title Issued Captal Profi d:;:hons

) Subscrbed | Uncallea| RE8eMves 055 | ey | TOTAL
A BALANCES AT 31st DEC 2009 T 6,030 00 000] 3882039) 19,693 69] 497,137.37| 56168145
—1_Adjustments from citenachanges _ _ . | 00C 000] _ 000 000 000] . 000

i I Adjustments made to correct 2009 or pnor

years' errors 000 000 000 000 000 000
B_BALANCES AT 1st JAN 2010 6,030 00 0.00] 38,820,39] 19,693 69) 497.137.37| 561.681.45
|, Totat incoma and expenditure. 000 000 000 000 000 060
I, Transactions with subsidies and owners, 000 0.00 000 0.00 0.00 — 000
1. (+) Increases in capital e = 1200 000] .- 000f. ..0Q00 0 00 12,00
I 2 (-} Reductions in capial, 000 200 000 a0 0.00 000
t—__4.() Dividend distributions, __ ~ 000 D00] 1969369]1-19683658] - 0 .. 000
(=1L Other vaniahions in squity - — - - 006] 000 0.0D| 63,070 01— 27,276 4 35.793 60
C. BALA%-K-‘TE“B AT 31st DEC 2010 - : 604200 -0.00| 58,514 08]-63.070 01} 469,860 96| 597 487.05

|| Adiysiments flom cideniachanges . 000] 000 .00 a 0o 0.00 0
| _-II, Adjustments made to correct 2010 errors 000 000 0 00 0 00 0.00 0.00
O BALANGES AT 18{ JAN 2011 ~ _ 6,042 00 0.00] 58,514 08} 63.070.01) 469,860 96] 597,487 05
| | Total Incoma and sxpenditure, I 0.00 0,00 0.00 0.00 0.00 600
1 Tra subsidies a V1] 10 000 000 000 000
1. () Increases in caoial " o .00 000 "~ 000 0.00 - 0.00 000
2 {-) Reduchons i capdal, - 0,00 [ ]+ 1s) 0.00 0 0.00 000
4, (-) Dvidend distrbutions - 000 000] 63.070.01}1-63.070.0 000 0.00
il__1il_oOther vanations | 000 000 000} 53,168 48] 73.80997] 126976.45
E BALANCES AT 31st DEC 2011 6,042 00 0001121584 09| 53,168 48] 54367093 724,465 50
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CASH FLOW STATEMENT (INDIRECT)
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Title FY 201 FY 2010
A) CASH FLOWS FROM OPERATING ACTIVITIES - -33,687.36 " 413,275 84
1 Profit/loss before tax B B 60,366 DO " 35,446 69
2 Profiloss adjustments 356._710 82| 67,789.98
a) Fixed asset depreciaton (+) B 198,589 32 131,508 52},
d) Allocation of subsidies (-) ~ -10343568 -253,263 51
@) Results through deregistrations and disposals of fixed assets (+/-) 766 56 T 000
g) Fmancial income (=) - -14,934 96 T -1,20197
h) Fmancial expenditure (+) i 280,617 31 161,960 91
i) Conversion differences (+/-) ) - ) B T 000| - T 1683
k) Endowment to the education and traiming fund (+) -2,831 93|, -1,677 72|,
“1) Cther income and expendrure {-/+) 000 30,536 92
3 Changes in working capita! -181,161.53| 470,708 11
a) Stock (+/-) -189,520 63| ©  -2092,338 B3]
b) Debtora and other receivable accounts (+/-) 7 ) -6 646,980 53 ©-210,1680 11
c} Other current assets (+/-) - 000 -58,088 03]’
d)Creditors and other payable accounts (+/-) 6,654,507 70 814 970 46
&) Other cumment liabiiies(+/-) 000" 216,324 62
f) Other non-current habildes and intangible assets (+/-) 283193) 000
4 Other cash fiaws from operating activities -269,5642 45 -160,668 94
a) Interest payments (-) -280617 31 -161,960 91
¢) Interest recerved (+) 14,934 96 1,291 97
d) Procesds (payments) fram tax on profits (+/-) -3,860 10 h 000
B) CASH FLOWS FROM INVESTMENT ACTIVITIES -832,689 57 ~-332,784 34
6 Payments for investments (-) B ~836,604.45 " -625,670.36
¢) Property plant and equipment -638,427 30 -508,526 25
@) Other financial assets -188177 16 117,144 10
7 Proceeds from divestiures (+) 1014.89 ~202,886.04
a) Group companies 7000 5324 19
¢) Property plant and equipment 391488 187,303 52
@) Other financial assets - 400 100,258 30
C} CASH FLOWS FROM FINANCING ACTIVITIES T 396,047 42 330,560 08
9 Expenses / payments fof equity instruments 195,698.01 54,606 46
a) lssue of equity instruments (+) 000 20,147 53
b) Amorttsation of equity instruments (-} 000 -19,693 69
@) Subsidias, donations and legacy recewed (+) 195,698 01 54,152 62
A Expenses / payments for financal liability instruments 202,349 41 275,953 62
a) lssus - 367,166 43 361,968 42
a3) Debts with Group companies and associates (+) 350,000 00 250,000 00
! AAd) Special debts 17166 431 000
85) Other debts (+) 000 111,866 42
b) Repayment and amortisation of -164,817.02 -86,014 80
b2) Debts with credit instdutions (-) -164,817 02 000
[ b5} Other debts (-) 000 88,014 80
| _ B Payments for dividends and remuneration on other equidy instruments 000 000
' D) Effact of exchange rate changes 000 000§
E) NET INCREASE/DECREASE IN CASH OR EQUIVALENT -468,200 51 411,051 58
'_ F) VARIATION N CASE AND EQUIVALENT - 411,051 58
LAURA MORENO MARIN
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Ordinary Annual Report for the Financia! Year ending 31* December 2010

1. Business Activity.

+ Agroherni, S C L (Limited Cooperative Company) was incorporated in Cartagena
by deeds executed before the notary public Eugenio Diaz Trenado, on 1%
December 2005, deed reference number 5113 It 1s listed on the Madnd Register of
Cooperative Companies, volume L-Vi, Book 5 510, Entry n®1, registration number
2379-SMT lIts Tax ID n®1s F 30 792 683

* Its registered offices are at Road from Cartagena to Alhama, Km 6 7, La Aljorra,
Cartagena

« The purpose of the business I1s the marketing, handhng and transformation of
agncultural products obtained from its members' farming operations, and the
promotion of concentration of supply and price reguiation in the production stage,
setting where applicable withdrawa! pnces and the relevant funds for intervention
as a producers' organisation The Cocperative undertakes, as far as possible, to
make available to all members of the orgamisation, appropnate technical means for
the collection, conditioning and storage of the products referred to above

* By rulng from the Director General for Agnculture on 11th December 2006,
Agroherrnt SCL 15 recognised as a Horticultural Producers' Organisation, reg
Number 951 To this effect, all members must make delivery of all produce for
which classification as a PO has been obtamned

= Dunng 2010 the OPFH [Confederation of Fruit and Vegetable Producers] applied to
the Regional Department of agriculture for adaptation to Royal Decree 1972/2008,
and received positive notification at the end of the year

+ By ruling from the Minister for Agnculture and Water of the Avlonomous Region of
Murcia on 24h October 2011, Agroherni SC L 1s recognised as a Horticultural
Producers' Organisation at transnational level.

« The organisation 1s obliged to market all the products for which recognition has
been obtained by members and will set out production and marketing rules with a
view to improving the quality of produce, protecting the environment and adapting
the levels of supply to market requirements

»  For the best possible compliance with this business purpose, the cooperative may
create sections as deemed appropnate upon approval at AGM, which wili also
approve, where necessary, the Internal Statutes for each one The Executive
Council of the Cooperative will be responsible for the management and
representation of all sections

» At present the business activity of the cooperative company meets its bhusiness
purpose

|t 15 subject to Act 27/1999, governing Cooperative Companies, the Capital
Companies Act (in force from 1 September 2010}, the revised text of which was
approved by Royal Legislative Decree 1/2010, the Public Limited Companies Act
{in force up until 1 September 2010}, the revised text of which was approved by
Royal Legisiative Decree 1564/1989, of 22 December, the Limited Liabilities
Company Act (in force up untl 1 September 2010}, the Spanish Code of
Commerce, and supplementary prowisions, and the Order EHA/3360/2010, of 21
December, approving the rules governing the accounting aspects of cooperative

societies LAURA MORENO MARIN
« At the close of the fiscal year the Organisation had 13 Ma :amﬁﬁwwo ,f.m:f:o
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natural persons and 10 legal entities in accordance with article 25 of the Company
Statutes, and in order to comply with the provisions of article 9 of RD 1972/2010

regarding the democratic management of producers’ organisations, will

participate in decisions regarding agreements which must be approved by the AGM
with a single vote plus a collective vote In the case of the latter, this will be
calculated based on the production value of the produce for which the OPFH 1s
recognised delivered by each member In this basis, the nght to vote of each one
for the next AGM 1s as follows

f Corrécted| Votes |
o 5 S muttiple™”|Number
SHAREHOLOE VOLes | votes 4’ i
_ faNe L 2). 1 @ AGM

1 4 .885709.74 3 1 2

2 CULTIVOS HORT. DE 2.042.944.48] 1 2 1 2

3 SEMILLEROS FUENTEALAMO. | 309,844 08] 1 1 0 1

4 AGROMEM, S L 321029221 1 3 1 2

5 AGROESCOBAR OCHO, S.L 150.096.41] 1 1 0 1

] ME. ROSMAR, S.1. = 1 0 0 1
1 JUAN ANTONIO HERNANDEZ 3.960,00{- 1 0 0 1
8~ MARIA DEL CARMEN LUJAN ~ |. 255837 1 " 0O Q 1

9 JACINTO HERNANDEZ 0001 0 Q 0 0

10 ASESORIA Y PROYECTOS 9262751 1 0 0 1

11 BEATRIZ RUBIQO FERNANDEZ: 211.05) 1 0 0 1

12 AGRICOLA CAMPO MAR S L 1,013,753 12] 1 2 ~ 1 2

13 SUNSALADSLIMITED 0,00l 0O 0 0 0

14 JLANGMEAD FARMS LIMITED [:28,463,192.20} 1 4 2 3
T TOTAL 40,091.78541] 12 16 6 18

Legend

(1) Single vote One vote per member
{2) Maximum multiple vote according to volume of product per member and as per art 25 of Statules
(3) Corrected multiple vote based on art 25 of Statutes
(4) Total number of votes at AGM

Lruits

1 No member may have more than 5 votes

2 No member may have more than 1/3 of total number of votes in the Cooperstive
3 The sum of the collective votes will be less than half that of the Cooperative members, 1.e | In this

1 .

Member 13 left the company during the 2011 fiscal year.

= -

The company does not have shares in any other orgamisation, or any relationship
or association with which to establish a group or association as per the
requirements of art 42 of the Commercial Code and Rules 13 and 15, Part 3, of
Royal Decree 1524/2007 which approved the General Accounting Pian

LAURA MORENO MARIN
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»  The currency used for the operation of the Cooperative 1s the euro For drawing up
annual accounts In euros, the cntenia of the General Accounting Plan have been
used, as shown In section “4 Rules of recording and valuaticn”, and the Order
EHA/3360/2010, of 21 December, approving the rules governing the accounting
aspects of cooperative societies

2. Basis of presentation of Annual accounts.

2 1 Rehable image

*  The Annual accounts for the FY 2011 has been drawn up by the Executive Council
based on the Company accounts at 31 December 2011, under the accounting
pnnciples and valuation cntena indicated n Royal Decree 1514/2007 which
approves the General Accounting Plan, and all other current applicable legisiation
They reflect a true iImage of the equity, financial situation and profit and loss of the
company, and the true situation of the flows indicated in the cash flow statement

* There are no particular reasons for which any legal accounting legislation has
been omitted

»  The enclosed Annual accounts will be submitted to the AGM for approval, and are
expected to be approved without the need for any modification

* The Annual accounts for the FY 2010 were approved by the AGM on 30 June
2011

* By virtue of the fifth transitory article of Royal Decree 1514/2007, which approves
the General Accounting Plan, the Company continues to apply, the rules for the
accounting aspects of cooperative societies approved by Ruling EHA/3360/2010,
of 21 December

2 2 Non-compulisory accounting principles applied

»  The accounting principles and cnitenia applied for the drawing up of these annual
accounts are those summansed in Note 4 of this Repot All compuisory
accounting cntena affecting equity, financial situation and profitfloss have been use
for drawing up these annual accounts No non-compulsory accounting principles
have been used applied

2 3 Cntical aspects of accounting estimates and assumptions.

» The Cooperative has drawn up these annual accounts under the principle of a
company in operation, there bemg no significant nsk which may result in key
changes In the value of assets or habilities in the coming year

2 4 Data comparison

*  For the purpose of compansan, alongside each of the entrnies for the 2010 fiscal
year on the balance sheet, the income statement, the statement of changes n net
worth, the statement of cash flows and the explanatory notes on the annual
financial statements, the figures for the prewvious fiscal year are also given
Information set out In these explanatory notes for the 2011 fiscal year 1s also
presented for comparative purposes with the information for the 2010 fiscal year

» The company is required to audit its financial accounts for years 2011 and 2010

Both accounts are audited
LAURA MORENO MARIN
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2 § Consolidation of tems

*  The annual accounts do not contain any items which have been consolidated on
the balance sheet, income statement, statement of changes to equity or cash flow
statement

2.6 Elements included mn several tems

**  There are no elements of equity hsted under two or more items in the annual
accounts

2 7 Changes in accounting critena

*  During the 2011 fiscal year no significant changes In accounting cntena occurred
with regard to the critena applied in the prevtous fiscal year

2 8 Corngenda

+  The annual accounts for the year 2011 do not include adjustrments made as a
result of errors detected dunng the penod

2 9 Relative Importance

« In establishing the information to be detailed in these explanatory notes regarding
the vanous entnes in the financial statements or other matters, the Company, n
accordance with the Conceptual Framework of the General Accounting
Standards, has taken into consideration their relative importance with regard to
the annual financial statements for the 2011 fiscal year

3. Distribution of resuits.

*  The proposed distnbution of the results by the board of directors is as follows

i

Basis for distribution FY2011 | FY2010
Cooperative surplus - 63,070 01
3 Total . | 63,070.01
Distribution i T Amount | Amount. |
- ) I T i
Compulsory reserve fund - S 6.710 88
Education and promotion fund - I o 1,677 72
Voluntary reserves U . 54,681 40
o - ot T T i
e . "Total o '+ _63,070.01

*  No dividends were paid out during the penod
*  There are no hmitations to the distnbution of dividends
*  Once all legal or statutory obligations have been met, dvidendgapax hﬁﬂ!ﬁtﬁmﬂﬁﬁh

TRADUCTORA-NTERPREYE JURADO BE INGLE
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from the profit obtained for the penod, or from reserves for free allocation, if

- All legal or statutory obligations have been covered According to article 60 of
the Cooperative Statutes, regarding the distribution of profits:
o 1 From the surplus amounts used to establish the profitloss of the
cooperative, after deduction of losses of any nature from previous
financial years, and prior to accounting for Company Tax, at least 20
per cent will be destined to the Compulsory Reserve Fund, and 5 per
cent to the funds for Education and Promotion.

o 2 From the extra-cooperative and extracrdinary profits, after deduction
of losses of any nature from previous financial years, and pnor to
accounting for Company Tax, at least 50 per cent will be destined to
the Compulsory Reserve Fund

o 3 The remaming surplus and extra-cooperative and extraordinary
profits, after payment of any applicable taxes, may be used for return
to cooperative member, for non-distributable voluntary reserve funds,
or for increasing the compulsory reserve funds or funds for education
and promotion

— Net eguity 1 not, or will not be, after distnbution, less than share capital
For these purposes, the direct beneficianes of net equity may not receve
any distnibution of profits, direct or indirect If there are losses camed aver
from previous financial years which mean that the net equity value of the
Company is less than the share capital figure, the profits will be used to
compensate for any such losses

4. Rules of recording and valuation.

4 1 Intangible fixed assets

The intangible fixed assets are assessed intially by cost, be it the acquisition price or
production cost

Following this inihal assessment, intangible fixed assets are assessed by cost, less
the accumulated amortisation and, where applicable, the accumulated depreciation in
value

For each intangible fixed asset i1s it assessed whether its useful Ife 1s finite or
indefinite

Intangible assets with a finite useful Ife are systematically amortised according to
theirr estimated useful Ife and their residual value The amortisation methods and
periods apphed are reviewed at the end of each financial year and, adjusted
prospectively where applicable. At the close of each financial year, at least, signs of
wear and tear are assessed, in which case the recoverable amounts are estimates
and the necessary cotrections made

For the period in question no “Net loss through detencration” has been found among
intangble assets

There are no intangible fixed assets with an indefinite useful life

Computer applications are valued at thewr acquisition price or production cost The
useful life of these items is estimated at 3 years
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reduce the recoverable value of those assets to a sum fower than their book value
If there 1s any such indication, the recoverable amount of the asset is calculated in
order to determine the potential scope of the mpairment loss Should the asset not
generate cash flows independent from other assets, the Company calculates the
recoverable amount of the cash generation unit to which the asset belongs

+ The recoverable value of the assets 15 whichever 1s the greater of their fair value
less costs of sale and therr value in use Calculation of the value in use 1s
performed 1n accordance with the future cash flows which are expected to be
denved from use of the asset, expectations regarding posstble vanations in the
sum or distribution over time of flows, the value of money over time, the price to be
pad in order to cover the uncertainty connected with the asset and any other
factors which those involved in the market would take into consideration in valuing
the future cash flows connected with the asset

* In the event that the estimated recoverable value 1s lower than the net book value
of the asset, the corresponding impairment charge 1s recorded against the income
statement, with the book value of the asset being wniten down to its recoverable
sum

*  Following recognitton of the impairment evaluation correction or reversal thereof,
amortisations for subsequent fiscal years are adjusted in accordance with the new
book value.

*  Notwithstanding the above, if the specific circumstances of the assets tughlight an
irreversible toss, this 1s recognised directly under losses derived from fixed assets
m the income statement

= In the 2011 fiscal year the Company did not register any tangible fixed asset
impairment losses

4 3 Leases

*  1eases are classified as financial leases provided the corresponding conditions
establish that the risks and benefits inherent in ownership of the asset covered by
the agreement are substantially transferred to the lessee All other leases are
classified as operational leases

The regulations in force provide that the cost of the leased assets should be
accounted for in the balance sheet in accordance with the nature of the asset
covered by the contract, along with simultaneous entry of a lability for the same
sum This sum will be whichever is the lesser of the farr value of the leased asset
and the current value at the outset of the lease of the minimum agreed sums,
including the purchase option, where there is no reasonable doubt that this will be
exercised The calculation does not include contingent payments, the cost of
services or any taxes charged by the lessor

Assets registered under this type of operation ore amortised in accordance with
the same cntena as those applied to tangible assets as a whole, in accordance
with their nature

Financial lease contracts have been directly included as an asset of the Company
with the debt owed to the creditor entered under the habilities Interest Is
incorporated directly as an expense as the corresponding instalments are
subsequently settied

For operational lease operations, ownership of the leased asset, and in substantial
terms all nsks and benefits attaching to the asset, remain with thea\8R&RTORENO MARIN
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If the Company acts as (essee, the costs of the lease are charged on a straight-line
basis against the income statement in accordance with the agreements and the
ifespan of the contract

For those fixed assets leased to the Company, the assets acquired by means of a
financial lease are recorded In accordance with the nature thereof, on the basis of
whichever is the lower of the fair value of the asset and the present value at the
outset of the lease of the minimum agreed payments, with a financial hability being
entered in the accounts for the same sum Lease payments are distnibuted
between financial costs and a reduction in the habiity Assets are subject to the
same amortisation, impairment and deregistration critenia as all other assets of the
same nature

Payments for operational leases are recorded as expenses In the profit and loss
account when accrued

For those fixed assets which the Company leases to third parties, the revenues
derived from the operational leases are recorded in the income statement when
they accrue The indirect costs atinbutable to the contract are included as an
increase In the value of the leased asset and recognised as an expense over the
period of the contract, applying the same critenza as employed in the recognition of
lease revenue

4 4 Swaps

In swaps of a commercral nature the tangible fixed assets received are valued in
accordance with the fair value of the asset handed over plus any monetary
consideration handed over in exchange, unless there is clear evidence of the far
value of the asset received, subject to the mit thereof.

A swap 1s deemed to be commercial in nature f

— The nsk, calendar and sum of the cash flows from the fixed asset receved
are different from the configuration of the cash flows of the asset handed
over, of

— The present value of the cash flows after tax of the activities of the Company
covered by the swap 1s modified as a result of the swap

If the swap 1s not commercial i nature or if # 1S impossible to establish a
reasonable estimate of the fair value of the elements which are invoived in the
transachion, the tangible fixed assets receved are valued in accordance with the
book value of the asset handed over, plus, where applicable, any monetary
consideration which may have been handed over in exchange, subject to the limit,
provided this is available, of the fair value of the fixed asset received, if this Is
jower

4 5 Fmnancial instruments

The

company lists under financial instruments all contracts which gve nse to a financial

asset In a company and, at the same time a financial lability or an equity instrument in
another company The following are therefore considered to be financial instruments
This rule is the result of the application of the following

a) Financial assets

Cash and other equivalent hquid assets

- Credtt for trading operations customers and other debtors, LAURA MORENO MARIN
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- Third party credit such as loans and other financial credit obtained, including
those resulting from the sale of non-current assets,

- Values representing debts of other acquired companies, such as duties, bonds
and promissory notes,

- Equity nstruments from other acquired comparnies, shares, participations n
collective investment institutions and other equity instruments,

- Denvatives with a favourable valuation for the company these include futures,
options, swaps and sale and purchase of overseas currency with deferred
payment, and

- Other financial assets, such as deposits in credit institutions, advance payments
and credit to staff, deposits and down payments, receivable dividends and
payouts requured for own equity instruments

b) Financial habilities
- Debut for trading operations suppliers and creditors,
- Debts with credit instrtutions,
- Duties and other negotiable values, such as bonds and promissory notes,

- Denvatves with an unfavourable valuation for the company these include
futures, options, swaps and sale and purchase of overseas cumency with
deferred payment,

- Special debts, and

- Other financial habilities, third party debt, such as financial loans and credit
received from persons or organisations other than credit institutions include those
anising from the purchase of non-current assets, deposits and down payments
received and payouts required by third parties for participations

c) Own equity instruments all financral instruments included as part of the company's
own funds, such as normal shares

4 51 Long term financial investments.,

* Loans and accounts receivable are recorded at their amortised cost, corresponding to
the cash handed over, less any repayments of the principal which may have been made,
plus the interest which has accrued and not been recewved in the case of loans, and at
the present value of the consideration given in the case of accounts receivable The
Company records the corresponding provisions on the basis of the difference between
the sum to be recovered from the accounts receivable and the book value for which they
are recorded

+ |nvestments mamtained untl matunty are values representing debt, with a fixed maturty
date, fixed or fixable receivable amounts, which are traded on an active stock market and
which the company intends, and is able, to retain untii matunty These are accounted for
based on their amortised cost

» Fmancial assets registered at farr value with changes in results

The Company classifies financial assets and liabiities at their fair value, with changes in
the income statement, at the intial point of recognition only if

e this eliminates or significantly reduces the accounting nommsrrelstiveNGetAERN
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and the item hedged attnbutable o the nsk hedged are recognised in the income
statement

+ The part of the profit or loss from the cash flow hedging instrument s recognised
on a transitory basis in the net worth, being allocated to the income statement
durnng the fiscal year or years when the planned hedged operation wouid affect the
result, unless the hedge corresponds to a planned transaction which ends with
recognition of a non-financial asset or liability, in which case the sums recorded
under the net worth are included in the cost of the asset or liabiity when it 1s
acquired or assumed

+ Operations to hedge net investments in businesses abroad in dependent, multi-
group or associated companies are treated as farr value hedges on the basis of the
exchange rate component

47 Stock

Stock 1s valued at its acquisition price or production cost The acquisition price 1s the
amount invoiced by the supplier, less any discounts and interest included In the
nominal amount of debit plus extra expenses incurred in order for stock to be read for
sale, shipping, customs duties, insurance and other expenses atinbutable to the
acquisition A regards production cost, stock 1s valued by adding to the cost of raw
matenals and other consumables, the costs directly atinibutable to the product and the
part which reasonably corresponds to the costs indirectly atinbutable to the produce.

* The Company uses the pondered average cost for assigning value to stock

* The direct taxes charged for stock are only included in the acquisition price or
production cost when they are not directly recoverable from the Tax Office

+ Given that the Company's stock does not require mare than a year in order to be
ready for sale, no financtal expenses are included in the acquisttion price or
production cost

* Advance payments to suppliers for future stock supplies are valued by cost

+ The valuation of obsolete, faulty or slow-moving produce 1s reduced to its possible
market value

+« When the net market value of stock I1s lower than its acquisition price or production
cost, the relevant correctons are made, recognising this as an expense on the
income statement

» If the arcumstances resuiting in the correction of stock value cease to exist, the
corrected amount 1s listed as a reversion, noted as income on the relevant income
statement

4 8 Operations underteken in foreign currency

+ Operations undertaken in foreign currency are recorded in the Company's
operating currency (euros) at the exchange rate in force at the time of the
transaction During the fiscal year the differences which occur between the
exchange rate entered in the accounts and that which 1s in force on the date of
collection or payment are recorded as financial results in the income statement
The Company did not change its operating currency (the euro) dunng the fiscal
year

'« Meanwhile, on 31 December each year balances recelvable or payable on matlrg‘%
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n foreign currencies are converted at the exchange rate at the close Valuation
differences which arise are recorded as financial results in the income statement

4 8 Tax on profits

* The current tax expenditure 1s determined using the sum of current tax expenses
and deferred taxes. Current tax expenditure 1s established by applying the tax rate
in force for profits, and thus reducing the result by the amount of bonuses and
general deductions applied dunng the penod

» Assets and habilties for deferred taxes anse from temporary differences defined as
the amounts expected to be payable or recoverable in the future and which result
from the difference between the accounted value of assets and liabilities and their
taxable base These amounts are recorded applying the tax rate at which It 1s
expected {o recover or hquidate them to the temporary difference

+ Assets for deferred taxes also anse as a result of negative taxable bases pending
compensation and credit for tax deductions which have been generated and not
applied

= The relevant habilites for deferred taxes for all taxable temporary differences are
recorded, except the temporary difference resulting from the inital recognition of a
trading fund or the iniial recogmtion (except In combined businesses) of other
assets and labihies in an operation which do not affect the fiscal or accounts
results

+ Assets from deferred taxes, meanwhile, wentified with deductible temporary
differences, are only recorded If it is considered probably that the company will in
the future have sufficient tax gains against which to make them effective and that
these do not originate from the imitial recognition of other assets and iabilities 1n an
operation not affecting either the tax result or the accounts All other assets for
deferred taxes (negative taxable bases and deductions pending compensation) are
only recorded If it 1s considered probable that the Company in the future wili have
sufficient tax gains against which to make these effective

* Upon the close of each financial year, all recorded deferred taxes are reviewed,
both assets and habilities, in order to check that they remamn wvald, and the
necessary corrections are made according to the results of the analysis

= The expenditure or income for deferred tax corresponds to the recagnition and
cancellation of assets and habilties for deferred tax, and, where applicable, for
recognition and imputation of the Income Statement for income directly imputable to
net equrty resuting from the accounting of deductions and other tax advantages of
subsidies

4 10 Income and expenditure.

+ Income and expenditure are allocated according to the accrual basis,
independently of when the resulting cash or finance flow occurs

+ However, the Company only accounts for the profits realised upon the close of the
financial year, insofar as foreseeable rnisks and losses, even when uncomman, are
accounted for as soon as they anse

* Income from the sale of goods or services 1s listed with the far value of the
consideration received or to be received as a result Discounts for prompt payment,
for bulk purchase or other types of discounts, and interest included in nominal
credit amounts, are listed as a reduction of these amounts However the Company
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includes interest included in trading credit with maturity of no more than one year
aithough there 15 no contractual interest rate, when the effect of not updating cash
flows 1s insignificant

Discounts granted to customers are included at the time it 15 expected that the
conditions required will be met, as a reduction In saies income

Advance payments for future sales are valued at the amount recerved

4 11 Provisions and contingencies

Debentures existing on the date of the balance sheet resulting from past events
from which damage may be caused to Company equity with an indeterminate
cancellation date are listed on the balance sheet as provision for the actual value of
the most hkely amount that it 1s estmated the Company will have to pay out in
order to cancel the debenture

The compensation due from third parties upon hiquidation of the debenture does not
result in a reduction of the debi, notwithstanding the inclusion of the relevant nght
to payment among Company assets, provided there are no doubts as to whether
that payment will be received, hsting that asset for an amount no greater than the
debenture included in the accounts

4 12 Environmental equity

The Directors confirm that the Company has no habilhities, expenses, assets,
provisions or contingencies of an environmental nature which may be of
significance to equity, the financial situation and the results thereof

4.13 Cnlena used for recording and valuation of staff expenditure

There 1s no remuneration for services rendered which gives nse to liabilities for long
term payment

Except where there 1s a justified cause, companies are obliged to indemnify
employees who cease their services

Given the absence of any foreseeable need for exception termination of
employment, and given that no indemnity payment 1s due to employees who retire
or cease work voluntanly, any indemnity payments are charged to expenses at the
time the decision to make redundancy effective 1Is made

4 14 Subsides, donaftons and legacy

Non-repayable capital grant are valued at the amount awarded, initially recorded as
ncome directly linked fo profit or loss in proportion to the depreciation occurning
during the peniod for assets financed using these subsidies, except In the case of
non-depreciating assets, in which case these are charged to the profit or loss for
the financial year in which the disposal thereof takes place.

Whenever subsidies are repayable, they are accounted for as long term debts,
which may be transformed nto subsidies

When subsidies are awarded to cover specific expenses, they are accounted for as
income for the financial year dunng which the expenses they finance are paid
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4 15 Combinations of businesses

* On the date of acquisition, the identifiable assets acquired and the habilites
assumed will, in general, be recorded in accardance with their far value, provided
that this fair value can be sufficiently rellably measured, along where applicable
with the comesponding goodwill or negative difference

4 16 Jomt businesses

*» The Company recognises n its balance sheet and in its income statement the
proportional part comesponding to i, in accordance with the percentage of the
stake, of assets, habiities, revenue and expenditure incurred through the joint
business

» Likewise, the statement of changes in net worth and statement of cash flows of the
Company also include the proportional part of the sums of the items of the joint
business which correspond to it in accordance with the percentage stake

» Resulls not realsed as a result of transactions with joint businesses have been
elminated, in accordance with the proportional stake corresponding to this
Company Likewise, the sums of reciprocal assets, liabiltes, revenue and
expenditure have also been eliminated

4 17 Crtena used in operations befween related parties

» Operations between companies belonging to the same group, independently of the
level of connection, are entered according to the general critena Iltems subject to
transactions completed are ntially entered at ther far value They are
subsequently valued as per the individual cnteria established for the accounts In
question

« These cntena for valuation affects the mvolved parties indicated in the Rules for
Recording and Valuation n® 13 of the General Accounting Plan In this regard

a) A company is understood to form part of a group when both share a direct or
indirect control mechanism, equivalent to that set forth in art 42 of the
Commercial Code, or when the companies are run in any way by one or more
legal personalihes acting jointly, or which fall under the same management as a
result of agreements of statutory clauses

b) A company will be understood as an associate when, without being a group
company as indicated above, the dominant company or mdividuals have
significant nfluence over that company, as 1s set forth in detal in the
aforementioned Rules for Recording and Valuation n® 13.

c) A party 1s considered linked to ancther when one of the two exercises, or has the
possibility of exercising, directly, indirectly or by virtue of agreements or pacts
between subsidies or stakeholders, control over another, or has other significant
influence over financial decisions and the running of the other party, as 1s set
forth in detaill in the Rules for Recording and Valuation n® 15

= Classification as parties related to the Company, in addition to group, associated
and mult-group companies, also covers natural persons who directly or mndirectly
hold any stake in the voting nghts of the Company, or its dominant company, which
wouid allow them to exert over one or the other a significant influence, along with
therr direct family relatives, the company's key staff or that of ts dominant entity
(natura! persons with authonty and responsibility for planning, management and

LAURA MORENO MARIN
TRADUCTORA INTERPRETE JURADO DE INGLES
Avda Hispancamérica, 7, 30320 Fuente-Alamo
Teléfono (+34) 655030452
lawra@kyotraducsionss.com




-

control of corporate activities, whether directly or indirectly), including Directors and
Executives, along with their direct family relatives, in addition to entities over which
the aforementioned individuals could exert significant influence The defintion of
related parties likewise apples to companies which share any director or executive
with the Company, unless the latter party does not exert any significant influence
over the financial and operating policies of both, and, where applicable, the direct
family relatives of the natural persons reprasenting the Company Director, if a legal
entity

4 18 Interrupted operations

» The Company recognises as such those components which have been disposed of
or classified as held for sale and which fulfil any of the following charactenstics

a) They represent a business line or geographical area of operations
b) They form part of an individual and coordinated plan of disposal
c) lt1s a dependent company acquired solely for the purpose of being sold

«» Revenue and expenditure connected with the aforementioned operations will be
valued and recognised in accordance with the nature of each of the stated revenues
and expenditures, being classified separately in the income statement

5. Property plant and equipment.

* The movement for the year in property plant and equipment I1s as follows:

T B Technical installations
and other

. Statement of movemants in TANGIBLE FIXED ASSETS tangible fixed

. ~ assets

A) GROSS INITIAL BALANCE, FISCAL 2010 __ ~ ™ - } _ _ . 1,189,870 33

{+) Remainmg entnes . . C T .o ” 377,017 73

{-) Removals, cancellations or reduchons ) e s -55,795 00
' B) GROSS FINAL BALANCE, FISCAL 2010 _ = . 1,481,083.06

C) GROSS INITIAL BALANCEFISCAL 2011 1,481,093 06

(+) Remaining entries 567,575 10
‘|D) GROSS FINAL BALANCE, FISCAL 2011 _ 2,048,668 16

‘ ]
' E) CUMULATIVE AMORTISATION, INITIAL BALANCE FISCAL 2010 201,480 00

(+) Provision for amortisation for the fiscal year ! 131,508 52
'[F) CUMULATIVE AMORTISATION, FINAL BALANCE FISCAL 2010 332,908 52
/{G) CUMULATIVE AMORTISATION, INTIAL BALANCE FISGAL 2041 332,998 52

(+) Provision for'amortisation for the fiscal year e 196,569 32|,

H) CUMULAYIVE AMORTISATION, FINAL BALANCE FISCAL 2011 B ) 529,587 84 |
‘[NET BOOK VALUE, FINAL BALANCE FISCAL 2011 — 1,519,080 32}/

* No dismantiing, withdrawal or rehabilitation costs have been estimated

* No circumstances have ansen resulting n a significant incident affecting the current
financial year or future years with regard to the estimated cost of dismantling, withdrawal
or rehabiiitation, useful Iife and amortisation methods

* No property, plant and equipment have been acquired from group companies or

associates
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There are no investments In property pltant and equipment overseas
Duning the financ:ai years no financial expenses have been capitalised
No value adjustments have been made for property plant and equipment

There 1s no property, plant or equipment not used for business purposes

There 18 not property plant or equipment which has been fully amortised and remains In
use

There s no property, plant or equipment put up as guarantee or secunty, or any
restrichons to ownership

The subsidies, donations and legacy received with relation to property plant and
equipment are the different operating schemes descrbed In the note on subsidies

At 31® December 2011 no firm commitments have been made for the sale or purchase of
any fixed assets

Other important circumstances which affect property plant and equipment are as follows

- Necessary insurance for property, plant and equipment
- No legal proceeding related to property, plant and insurance

- Nocharges

At 31% December 2011, the item for property, plant and equipment on the annual
accounts does not include leasehold property

No property, plant or equipment has been disposed of or delisted, therefore no expenses
or income I1s Included under this item

R 1s company policy to take out insurance to cover all possible nsks affecting property,
plant and equipment The Executive Committee reviews annually, or when otherwise
necessary, the coverage and the nsks insured, and agrees the amounts which can be
reasonably covered for the following year

6. Intangible fixed assets.

The movement for the year in intangible fixed assets 1s as follows

Statement of movements in INTANGIBLE FIXED ASSETS | 1T applications

‘ A) GROSS iNITIAL BALANCEFISCAL 2010 126 50
{+) Remaining entnes o T T 000
(-) Removais, cancellations or reductions . . - £, - 000
B) GROSS FINAL BALANCE, FISCAL 2010 o ' 126 50
C) GROSS INITIAL BALANCEFISCAL 2011 T ~126 50
(+) Rematning antrres I | © 000
(-) Removals, canceltations or reductions ! 000
D) GROSS FINAL BALANCE, FISCAL 2011 i 126.50

l

E) CUMULATIVE AMORTISATION, INITIAL BALANCE FISCAL 2010 99 15
{+} Provision for amort:sation for the fiscal year ! 27 35
F) CUMULATIVE AMORTISATION, FINAL BALANCE FISCAL 2010 126.50

| G) CUMULATIVE AMORTISATION, INITIAL BALANCE FISCAL 2011 | 126 50

[{+) Prowvision for amortisation for the fiscal year I 000
H) CUMULATIVE AMORTISATION, FINAL BALANCE FISCAL 2011 ; 126.50
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»

INET BOOK VALUE, FINAL BALANCE FISCAL 2011 - 1 a oo}

« The amortisation of items of intangible fixed assets 18 included in a hnear fashion
throughoui their useful ife and they are amorised at 33 per cent The intangible assets
are computer programmes

+ No circumstance has arisen resulting in a significant incident during the financial year or
for the following year which affects residual value, useful life, or amortisation methods

* No intangible assets have been acquired from group companies, there are no overseas
assets and all assets are used for business purposes

* The intangible fixed assets currently in use are totally amortised

+ No intangible fixed assets have been put up as guarantee or secunty, nor are there any

restrictions on ownership
« No subsidies, donations or legacy has been received in relation to intangible fixed assets
+ The company has not made any value adjustments to intangible fixed assets

« At 31 December 2011 there are no commitments In place for the sale or purchase of
intangible fixed assets

* No intangible fixed assets have been disposed during the financial year

~

. Leaseholds and other similar operations.

The Company does not have in place any financial operational lease contracts

The details regarding leases in which the Company is the lessee are as follows

Operational leases Information on the lessee ™ - FY 2011 | FY2010 FY 2009
Sum of mirumum future payments as a result of operational lsases which '

cannot be cancelled, of which

_ Up to one year 497,342 30 59,900 00 59,276 12
_ Between one and five years _ 203,735 15 102,708 33] 115,250 00
_. More than five years 000 000 000
Minimum lease nsks recognised as expenses for the period 938,326 27} 122,682 73] 65034 15
Contingent mstalments recognised as expensas for the penod 000} - 000 000

» The leaseholds are for the United Kingdom premises and warehouses used for handing
the produce collected, and the major agreements made can be summansed as follows

- The contract 1s valid untl 1* June 2013, with a clause allowing renewal
upon agresment between the parties

- Rent s ncreased in line with inflation

- There are no restrictions imposed upon the Company under the leasehold
agreement,

8. Financial instruments.

8 1 Information regarding the relevance of financial instruments on the financial situation and

business resufls
a) Categories of financial assets and liabilities: LAURA MORENO MARIN
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The book value of each of the categories of financial assets and iabilittes indicated in the

ninth rules of recording and valuation, as per the following structure
a.1) Financial assets, except for investments in group company, multi-group and

associate equity.
The information for financial instruments on the hist of long term company assets, listed by
category I1s
TYPES
Long-term financial assets, excluding
investments in the assets of Other Denvative
group, multi-group and assaciated Asset instruments Credts TOTAL

, Fy2o11 | Fr2010 |FY2011 [ FY 2010 | FY 2011 FY 2010

Invastments held untl matunty 104,648 66| 24,885 80] 3,005 00| 300500 107,65366] 27,390 80

- TOTAL 104,648 68] 24,885 80| 3,00500] 300500] 107,65366] 2789080

Information on financial instruments listed under the assets on the Company's balance sheet
in the short term, without taking into consideration cash and other equivalent assets,
classified by category, is set out below

TYPES, -
Short-term financiat assets, excluding Asset instruments Other Denvative TOTAL
investments in the assets of Credits
arnin midti-aronn and assoclataed (31 T ==
. FY 2011 FY 2010 FY 2011 FY 2010 FY 2011 FY 2010
Loans and tems receivable B 30,344 50| 30,344 50) 146157 53 | 27,74353 | 176,502 32] 58,088 03
- TOTAL 30,344 50| 230,344 50{ 146,157 53| 27,74353 | 176,502 32| 58,088 03

(3) C&sh and other equivalent assets are not nciuded m the chart

a.2) Financial liabilities.

The lohg term financial instruments listed by categories for company liabilities are,

Amounts owed to credit
Long-term financial liabHities Institutions
. FY 2011 FY 2010
Debts and items payable 21,000 004, 000

The information for financial tnstruments on the list of short term company liabilities, hsted by

category Is
TYPES B
Amounts owed to credit mneh"""‘”’ef a:,d
Short4sm financial liabilites. mnstitutions er negotiable
secuntes TOTAL
FY 2011 | FY 2010 JFY 2011 [EY 2010 FY 2011 [ FY 2010
|Debts and fems payable - 6,890,434 92| 4,450,912 8] 2,643 85] 51,648.1] 6,893,076 7]. 4,542,561 06

b) Classification by maturity.

L ]

The classtfication by maturity of company financial assets, of the amounts due to

mature in each year after the close of thus period, and unti final matunty, 1s as

follows
Matunty ofﬁnanual asset ~ T Matunty n ysars, T -7
| Y1 V3 Y3 Y4 Y5 [ Bevonds |~ TOTAL
nancial 176,602.32| 24 865 60/ 0.00] 0.00] 0.00: 3,005.00 204,393.12
[ "Asset instriments 000724 88560 0.00] 0.00! 000 Q.00 24,885.80
Credits fo third parties - 30,34450] " 000 000] DOOl 000 -~ DOO 30,344.50
na 146,157.82 0.00] 0.00 34391 00 0,00 146,157,
|_Other investments - 0 D 00] DGO| 0.00] "0 o0l 3,0605.00 3,005,
| Advances to auppliers: 76,903 00 000{.000] 0.00] 000 0.00 ‘78,903 00
 Trade debtors and oiher Accounts| 1 4,65" ,275. -0 00] 0.00] 0.00] 0:00 0.00] 14,653,275.90]
' Clients sales and services 2,805,950,75 0,00] 0,001 "0.00]" 0 GOl | a600) N
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[ Clienis, group and assocted || 1.848.224 45] — 000] 000 9.60] 000 G30] _1.648.224.45
T TOTAL 74,825,777 52| 24 885 60| 000] 000] 000] 3,00500] 14,857 668.32

««  The classification by matunty of company financial liabidities, of the amounts due to
mature in each year after the close of this penod, and until final matunty, 18 as

follows
Matunty of financal uabiity instruments at Maturty in years

the close of the fiscal year Y1 . Y2 Y3}l Y4] Y5 |Beyonds TOTAL
'[Debts - == 6,803.078.77 6.00{000{ 000] D00~ 0.00] 6,893,076.77
¢t Amounts owed to credit institutions 6,800,434 92 000[/000} 000] 000 000} 689043492
Othet financial liabilibes 2,643 85 000j000} 000] OO0 D 00 __ 284385
Debts with group and assoclated 0.00] 919.050.81j000] 000§ OO0 D 00 919,050 81
Trade creditors and other accounts 9,996,115 76|, gQo0jo00] 000] 000 0.00} 9,996.115.76
'|__‘Suppliers 816,457 35 000jo00] 000] 000 000 816,457 35
! Suppliars, group and associated 1,030,693 25 000l000] 000l 000 000! 1030,893 25
[__Sundry creditors 5,974,683 25 0 oo]ooo] 66o[ 000 0 00| 5.974,693 25
Staff . 107,796 12| 000j000| 000] OO0 000 107,796 12
“Advancestocllents' =7 2,066,475 791( C00j000]' 000] 000 000] 206647579
TOTAL 16,889,194 63| 915,050 81]0.00] 000] 0.00 0.00{ 17,808,245 34

c) Corrections for depreciation in value due to credit risk.

*The analysis of movement in corrections representing loss of value due to credit risk
1s as follows

Value Impairment comrections based on credit risk i T
Credits, denvat;ves and others
. Long temm * Short term

‘ILoss through impawment al start of fiscal 2010 - ~ 000 219,649 57
(+) Impaiment valuation correction _ 000 _ ... 000
Loss through mpairment at stari of fiscal 2011 000 219,643 57
(+) Impaiment valuation correctton - 000 000
Loss through imparment at end of fiscal 2011 000 219,649 57

(1) Including impaiment corrections caused by the credit risk under "Trade debtore and other
accounts recevable™

d) Non-payment and breach of contract conditions

* Dunng the financial year there have been no incidents of non-payment of capital or
interest for any of the above debts

8 2 Other information
a) Group companies, multi-group and associates.

« The Company does not have any form of investment in companies considered to
be group, multi-group or associated entities

b) Other information.

+ At 31st December 2011 there are no firm commitments for the sale or purchase of
financial assets

+ Other key circumstances affecting financial assets are that there are no garmishee
orders or legal proceeding relating thereto

* The imits on discount facilties for 2010 1s as follows
* The imits on discount facihittes were as foliows as of 2011
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Credit institutions Limit " " Drawn Available ™
granted_
Total discount facilities 8,330,000 00 6,678,015 99 1,651,984 01
Tota! credit faciities 200,000 00 198,235 95 1,764 05
The limits on discount facilities were as follows as of 2010:
" Credit institutions Limit | Drawn | Available
granted |
Total discount facilities 5,165,000 00 4,331,853 34 863,046 66

At 31 December 2011 there are indirect nsks of 110,000 00 euros belonging to
financial operations with other companies of the OPFH.
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[ 3

8 3 Own funds

+ Share caprtal amounts to 6,042 00 euros in nominal shares and I1s broken down as follows

[ TaxiD Namo Registered Office Capital | % Part.
B-30 387 608 | Tierras de Cartagena, SL ~|Cr Pozc; Aledo km 4 Dolores de Pacheco  ~ 1,500 00 24 83%
{(Murcia
B-30 729,685 Cultivos Horticolas de ClBorrosta 51-Puebla de Don Fadrique 1,500 00| 24 B3%
o . . _Andalucia, SL _  |(Granada)
B-30 511,463 | Semdiatos Fuente Alamo SI. Paraje Los Cegarras 1 Valladolises (Murcia) 1,200 00}+19 86%
B-30 253 330 |Agromem, SL — - - Cr Pozo Aledo-La Puebla Dolores de Pacheco 1,200 00119 86%
[B30716314 Agroescobar ocho, SL ClJuan Valera 1-Santa Ana (Cartagena) " "30000) 497%
B-30 711436 |ME Rosmar, SL CiLechuza 30-Rozo Esirecho (Carlagena) 30000 457%
[22,661,096-Z '| Hemandez Solano, Juan _ T 600],010%
33_.3_83.480@ Lujan Martinez, Maria Carmen _ 8 00{ 0.10% |
B-73 485435 | Asesoria y Froyectos Marsan |Callején Laurel 24 (Murcia) 600| 010%
SLN :
.| 45.716,556-P |Rubio Fernandez, Beatrz 600| 010%
B-30 650 518 | Agrfcola Campomar SL CL Purisima s/n El Mirador- San Javier (Murcia)} 600| 010%
i - Sun Salads Limited Craneview Holw ell Cranborne Dorset UK 600] 010%
. ;|Lagmead Famms Limited Bosham-Chichester-West Sussex UK 600| 010%
= - Total i 6,042 00 100 00%,

+ The following circumstances restrict the availability of reserves The Legal Reserve, under
Spanish Law 27/1999, of 17 July, on Cooperatives, 1s not distributable to subsidies

» Upon the application of surplus, before tax, at least 20% of profit must be allocated to the
Legal Reserve, and 5% to the Fund for Promotion and Education Of externatl profit, at least
60% must be allocated to the Legal Reserve
9. Stock.

+ The stock inventory at 31 December 2011 1s as follows

FY 2011 FY 2010
Trade - ) 175433 97| 207,260 75
Raw matenals and other supplles ) , 368,606 91 000
Product underway i B 1,211,831 78] 1,357,191 28
By-products, waste and speaified nsk matenal 000 000
Advance to supplle.s ™ T " T 7 7 v 76803001 48,192 58
- - - — = _ -
! . Total i 1.830,87566] 1,612,644 61

= No financial expenses have been capitalised within the stock from the harvest season in
progress

+ Binding sale and purchase commitments are derived from the contracts of OPFH itself as
the organisation which markets the produce of its members

= There are no circumstances which may affect ownership or availability of stock

»r

The company has insurance to cover the recoverability of net book value of stock in case of
loss
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10 Foreign currency.

+ The sum total of asset and habtlity elements denominated n foreign currency, including a
breakdown of the most significant assets and liabilities classified by currency, I1s detalled in the

foliowing table
Assets and liabilties denominated in FY 2011 FY 2010 )
foreign currency Euros Currency Euros Currency
B) CURRENT ASSETS B ] i -
5§ Cash and other equivalent hiquid assets 15,066 64 12,717 00 74 40, 59 52

+ The sums corresponding to purchases, sales and services received and provided
denominated in foreign currency are

Sales and services received and provided |, . FY 2011 FY 2010 _
denominated in foreign curtrency Eurcs Currency Euros Currency

Purchases _ 28,463,192 20 | Sterling pounds | 24,624,732 32 | Stering pounds

Sales i i 28,998,317 17 |, Sterling pounds | 24,672,924 90 ) Sterhing pounds

11. Tax situation.

+ The difference in the tax on profit between net revenues and expenses in the year 2011 to
the income tax base 1s

]
Reconciliation of net revenues and l i
expenses in the year to the income tax
base . - Cocperative Resut Extrzordinary Resutt .
income/expenditure Balance forthe _ |~ 49,84159 i - 3727 AT

Increases Decreases Neteffect || Increases Pecreases “ | Neleffect |

Corporata tax \ 4,385 58 0,00 4,365 59 0,00 000 0.00
Permanent differénces - - 000]” 30,508 20 -30,508 20 000 ooo 000
Legal Reserve .o 000]* 5,883 86 -5,683 88 a o0 931 85 -931.85
Temporary differances e R A i ! !
_origmnating dunng the year ' 000 000 000] _ _000] __" oooff _. 000
_onginating in previous years : 0 00 008 000 0.00 000 0.00
Compensation of negative toable ' 000 000 ]
Taxable base {iax resuit) 17,634,60 2,705 56
Tax typa T NS 20% 30%

« The difference in the tax on profit between net revenues and expenses In the year 2010 to
the income tax base is
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Raconciliation of net cevenues and
. 1 the yoar to the meome tex Cooperative Result Extraordinary Resuit
base
Incomelexpenditure Balance for ihe Year 33,554 43 3,566 08

—_ .~ lincreases  |Decreases  |Meteffeal  |increases  |Decreases  |Nel effect
Corporate tax T - “0g0]- ~— 000 000 000 000 = 000
Permanent differences - 1,56368 5,033 18 -3 489 48 000 892 49 802 48
Legal Reserve - gool 000 000 D00} _ 000y . 000
Temporary dfierences - i B i s
-onginating during the year 0.00| 000 [ ] 1] 000 000 000
-originating in previous years - 000 000 000 000 000 _ . 000
Comgensation of negative taxable bases -7 [(X5] 000 h
previous years -
Taxable baso {tax resulf) 30,084 95 2677 49

* The permanent differences are due to certain non-deductible expenses and provisions

» No tax incentives have been applied dunng the year, and there are no tax incentives
pending application in following years

« The general taxation rate in force remains unchanged from the previous fiscal year, for both
cooperative and non-cooperative results, 20% and 30% respectively

»+ The past four financial years are open to tax inspection Tax declaration cannot be
consdered definitive until they prescnbe or are accepted by the tax auvthorties and,
independently of whether tax legislation 1s open to different interpretations The Directors
estimate that any additional tax habiity which may become evident in the lght of any
eventual tax mspechon will not have a significant effect on the annual accounts as a whole

» The tax payable to different tax authores, including retentions and advance tax payments,
ts broken down as follows

. Descnption FY 2011 FY 2010
i Profits Tax Charge _ TTm— . 436559]  -2762332
- Advance payments _ S -3,860 10 -4,109 48
- Withhalding tax s 000]” ~ poo
-Deferredtax _ 000 31,07325]
-Tax pad in UK _ ~ _ 000 -272 52
Dfference payebls(#jirefundable() 505 45 3207
+ The balances owed to public authonty bodies are as follows
Debit balances FY 2011 FY 2010
-Tax Office Debt Corporation Tax ~—~ ~ ' 932 07
-Tax Office Debt VAT .. T 7] 7 6,09067]" 126968762
-Tax Qffice Debt subsidies . 149,759 99| , 177,669 88
- UK Tax Office Debt™ ™ T N 72,993 95
Total | 228Ba46i| 30558957

+ The balances receivable from public authonty bodies are as follows:

LAURA MORENO MARIN
TRADUCTORA-INTERPRETE JURADG DE INGLES
Avda Hispancamérica, 7, 30320 Fuente-Alamo
Teléfono {+34) 655030452
laura @kvotraducclones com




‘|Credit balances ~ « FY 201 FY 2010
“Tax Office Credd Corporation Tax 506 49| 27252
-Tax Office Credit VAT 18,418 42|, 000
-Tax Offica Credtt wﬂhholdlng}ax 22,164 65 18,566 75
-Social Securty body creditors 31,305 68 26,880 16
L UK Tax Office Debt 6,391 70 000
Total 78,785 94 45,719 43
11. Income and expenditure.
= Details of the profit and loss statement are as follows
. Detail of Profit and Loss Statement R . FY 2011 FY 2010 _
1 Merchandise 0.00 000
a) Purchases, net of retums and any discount, of which; 000 000
-natignal (raw matenals) 000 000
- ...~EU acquistions 000 000
i -mpoits . ] 0 00 000
. b) Vanation of stock . o - 000 000
|2 Raw matenals and other consumables .. - 46,073,174.90{ 42567 186,23
a) Purchases, net of returns and any discount, of which - -~ -~ 47,162,695 53| 42,811,332 48
-national {raw matenals) ~ 18,699,503 33| 18,186,600 16
-EU acquisiions 28,463,192 20| 24,624,732 32
-impoits _ 000 000
| b) Vanation of stock : -189,520 63 -244,146 25
3 _Company charges 25220517 337,641 00
8) Social Secui ent by company 252,205 17 309,126 36
b) Pension contnibutions 000 0 00
<} Other charges (indemarty payments) _ 000 28,514 64
5 Income from outside normal business actwties included under “other 7,979.36 5,257 87
resulis" -
& Restruciunng expenses goe| 00Q

+ The income from outside normal business activities included under “other results” amounts to

7,979 36 euros

12. Provisions and contingencies:.

« The movement for each item of the statement for this financial year 1s as foliows?

{

Impaiment losses due to credst nsk Crédits, derivates and ofhers

Long-term . Short-term

o provisions provisions
mpaiment losses at start of FY 2010 | o . 000 219,649 671
(+) impairment losses - ' oog 0°00\
Impainment losses at start of FY 2011 T 0 00 219,649 57
) tmpairment losses . o 1 ... oooj __0ooo
fmpatment losses at closing of FY 2011 . 004 219,648 57
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13. Environmental information

* Given the activity in which the Company is engaged, it has no habilibes, expenses, assets or
provisions and contingencies of an environmental nature which couid be significant with regard to
its assets, financial situation and results Specific breakdowns are not therefore included in the
explanatory notes with regard to information on envircnmenta! i1ssues

* Any possible environmental contingencies which the Company could incur are covered by a cvil

lability insurance policy

14. Subsidies, donations and legacy.

*+ The amount and nature of subsidies, donaticns and legacy received as included in the annual

accounts, and those charged to the Income Statement are broken down as follows

$Subsidies, donations and legacy recei\;ed, awarded by FY 2011 FY 2010
|third parties other than subsidies .
Appeanng on the net equity statement 543,670 83 469,860 96
included in Income Statement (1) 334,97077 253,263 51

(1) Included operating grants charged as of the balance sheet date,

+ The movement of the content in the statement subgroup, incicating inttial and final balance and

increases and decreases 1s broken down as follows

'|Subsidies, donations and legacy recéwed. awarded by FY 2011 FY 2010
third parties other than subsidies.
Appea;lng on the net equity statement T 543,67093 469,860 96
Included n Income Statement (1) 33487077 253,263 51

(1) Included operating grants charged as of the balance sheet date.

awarded by third parties other than subsidies.

Subsidies, donations and legacy received as included in the annual accounts,

FY 2011 FY 2010

BALANCE AT START OF YEAR CoT T 469,860 96 497137 37
(+) Recewed dunng the year T e 231,53509 404,194 27
(+) Conversion of long term debt into subsidies 000 000
(-} Subsidies transferred to results for year -103,435 68 -81,429 03
-} Amounts returned ooo) 000]|
(+/-) Other movements -54,289 44 -350,041 55{:
BALANCE AT END OF YEAR 543,670 93 469,850 96
LONG-TERM DEBTS TRANSFORMABLE INTO SUBSIDIES 000| 000

+ The subsidies receved are awarded by FEGA {Spanish Agricultural Guarantee Fund} and are

intended for operating schemes pending completion at the close of year

LAURA MORENO MARIN
TRADUCTORA INTERPRETE JURADO DE INGLES
Avda Hispanocamérica, 7, 30320 Fuente-Alamo
Tetéfono (+34) 655030453
laura@hyotradnetianes.com




| Grant details Remaining Remaining
batance 2011 balance 2010
Deferred income obtained 2,234 7 0o
O F INVESTMENT GRANT 2007 113,682 2: 168,308 g
. OF GRANT 2008 CAPITAL "~~~ 117,925 5; 149,887 04"
OF GRANT 2009 CAPITAL - 65,369 4 69,664 64
OF GRANT 2010 CAPITAL 68,413 0 B2.000 46
OF GRANT 2011 CAPITAL 175,745 B0 000
Total ~ 543,670 93 459 860 96

+ The Company has been complying with the legal requirements imposed n order to obtain and
mantain such subsidies

15. Events after close of year.,

«+ No events have taken place after the close of the financial year which affect these annual
accounts, or which could be of interest to users of the annual report

16, Operations with related parties.

" Information on operations with parties related to the Company in 2011 1s indicated as follows.

= | B) CURRENT ASSETS | B} NON-CURRENT D} CURRENT LIABILITIES -,
ASSETS :
Long-term debts
Balance pending with related pa ome; Total 3 Tradelb Short temy  d Stafl Tola
in FY 2011 Nancia creditors a provisions
ssets a8ets other payablé
. e o | . sccoun : !
Agricola Canpomar S~ 00 - 0 g ) 98 3] oo - weail
Agroescobar Ocho SL 00} [ [ LXTe G B oooi
‘Agromem, SL Fs B PRI o oog 00g [Fs 60d oo} v
Asescna y Proyectos Marsan SENU 0.0 L T B 004 T -s,gnﬂ N 0.00 00 -$633
Beatriz Rublo Femandez 000 oo - @ 009 ood —2wAd - o4y |
H
Cultivos Campofresco SL L 0 G0 - ooq oo 300506 ooq 3005 00
Cultvos Horlicolas Andalucia, SL 00§ 5450999 004 51905061 5130505 X | 6.6 aoq - 000
Hemandez Solano, Juan Antonio o.od Oﬂq 0,0 aog goq, -1 834.29 0.00 -11,834.2¢
Langmead Farms Limited 0 GTr [} bod 6 e 7 OO 1 626648,
i
Lujan Mariinez, Mania Carmen 8 bLs o0y 2 TABAZI 12128
ME Rosmar, S0 o= oo ~ O L R 6.6 )
' Semilleras Fuente Alamo SL N L B ] W 204354028 - 000 -2,043,0402¢
Sun Salads Limted ; ] G, [ (¢ 0 od oo — - oog
Tiemas de Cariagena, SL ood  SATAE| o0d ~ B0 TI0IH6Y 35 03564 s MR
Tolal 000 1848224 q 19085 BIG05061] -919,05081 4020043 372406140 -145421] 306574504
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Fiscal year 2011 Purchases | Ssles. _ | Serdces rendered | Services recelved Total

Agricola Campormar SL i 1,613,540 08 714,654 10 500 G0D| 1,226,195 08
Agrosscobar 8 SL 150 056 40 74,793 06 0,00 600 224,840 456
Agromem SL 321020223 1,620 750 04 * 000 060 4 831,043 18

Asesorla y proyectos Marsan SLNU 9,262 75 000 21,051 09 000 30,313 84
Beatrz Rublo Femandez ~— ™ - - 21105} - "~ 000 0 00 - 000 211 05
Cullivos Campofresco SL 0.00{1 000 aga] 000}, 000
Cultivos Horticolas de Andaiucla SL 2,042,944,50]7 " 098 805 40 000 000 3,041,745 90
Heméndez Solano Juan Antonio 34,320 28] 000 000 0.00 34,329 28
Langmead Farms Limited 30,031,039 43|, - 0 00 787036 . 33.771.01] 30,072,880 80
tujan Martinez Maria Carmen : 2,569 37 oo0] — 0.00 000 2,659 37
[M. E. Rosmar 5L 0 00], 000] - —_ 000 0 00 000
[Semilieros Fuentealamo SL 3,092,407 70 soof- V7| — 000 3,092,758 97
Sun Salads Limited - 000 . 0 00 - 000 000 000
Tierras de Cartagena SL 4,865,708 73 211707673 000 1,002 315 33 8,005,101 78

TOTAL 44,472,353 42 5,026,080 23| 2027272 1038 08634

« Information on operations with parties related to the Company in 2010 1s indicated as follows

Fiscal yoar 2010 Purchases Sales — | Sarvices fondered | Sarvices received Toial
Agricota Campomar SL 817 769 15 581 236 07 0.00 000| 139899523
Agroescobar B SL 215,232.64] _ 74,550 79 ooo] 000 289,769 43
AgomemSC - - 3 807,913 72 1,710,762.13 000 000] 570867586
Agesoria y proyectos Marsan SLNU 3,700 00 [ 1) 006 20,000 00 23 700 00
Beatriz Rubio Femandez 0060} 0,00 ooof: 000 000
Cultivos Campofresco SL _ , 000 000 000 000 0,00
Cultives Horticotas de Andalucia SL 2,082,078 13 1,180 406 04 T 000f- — 000] 327148417
Haméndez Solana Juan Antonia 3 304 02 000 000 22,527.20 25,821 22
Langmead Farma Limited 33,038,400 80 24,028,164 68 000], 0 00| 47 666 594 45
Lujan Martinez Mana Gamen 4 320,36 - 000] 000 000 4320 36
M E Rosmar SL “ 000 000 600]. - 000 0,00
Semilleros Fuentealamo SL 2,381,803 12 - 000 ~111,111.24 000] 247201437
Sun Salads Limited 686,322 55 000 000 000 888_322.55
Tlemas de Cartagena SL 4,647,999 33 000 3 266,457 68 B60000] 7921 057 07
TOTAL 38,758,941 90] 2758414570 3,377,568 B3] 49,127 20
- - ~B) CURRENT ASSETS D} CURRENT LIABILITIES
Stocks |1 Trade deblors and other Short-lerm payables
_ receivables . . - -
Balance pending with Jm c Other Total LTdecemors |b Short-  |d Staff “Totel
rolsted partios In FY 2010 payments | dehtors o ather peyatio [ terT
scounts provisions
Agricola Campomar SL 000 80611737  BO81173 42,438 68| 153,333 71|[ 000 195,773 59
Agroescobar Ocho, 5L - 000 71,057.87| 71,007 87 ooo| ---oo0] - oooj - 000
Agromem SL 0.00 000[ 000 000| 296,340 28 000 296,340 28
Asesoria y Froyecios Marsan SLNU 0.00 0 0D 0 G0 5,000 00] 3,848 00 000 6,748 00
e et ——
Culvos Campofresco SL 0.00 600 000 3005 00 000 000 3,005 G0
Cultvos Horticolas Andalucia, SU 000 31,707 69 “31707,89] 109185 1243663|, 000 13,528.38
Hemandez Solano, Juan Antonio oool- — oo0 _ 000 000] 3,650 75 000 3,656 75
Langmead Farms Limted —— —4519258] - -  000] = 4%,49258 15,086 35| 55 18688 - -
Lujan Martinez, Mana Camen 0,00 23800 233 00 aoo 4,567.05 1,249 18 5,916 23
™ E Roamar, SL Gao 006} 0.00 a oo 832 00}, 000 832 00
Semiliercs Fuents Alamo SL " 000] 118,460 50 118,465.60| 1248281 66| 353 069 33 G00[ 1,601,380 98
Sun Salags Limted __u ___ L _ 298066] _
Tiermas de Cartagena, SL 000 1471,62065| 1,471,620.85 DO0| 20,526.69 000 28,526 89
Total 48,192 68| 1.773,805 84| 1,622,078.42[ 1,319,804 74| D14,88700| 1,249 6] 2,235,038 01
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* The sums received by the members of the governing body of the Company are as
follows

Sums received by members of the govemning bodies Fy 2011 FY 2010

1" Salares, expenses and other remunerauoin 3:1".955 54 T 35,422 22

* The inherent functions of senior management staff are exercised by the
members of the Governing Board

17. Other information.

+ The gender distribution at the close of the fiscal year of the Company's staff, broken
down into a sufficient number of categories and levels, 1s as follows

Distribution of the Company's staff at the close Fiscal 2011 | Fiscal 2010
of the fiscal year, by category and gender
- Directors e - I | - K]
- Engineers and Traingd Technicians 7 11
- Administrative Staff j 5 4
- Foremen - 14 11
- Agricufiural labourers, tractor opetators, dnvers . .52 52
Total 79 79

»  The average number of staff employed during the fiscal year, divided by professional

category, was as follows o
of p ployed ovar the of the fisca! yoar, by cslegory

Wen ) Women Total
. FY 2011 FY2010_ | FY 2011 FY 2010 FY 2011 FY 2010

- Directors 1 1 1 1
- Engineers and Tratned Technicians - 4 | 488 3 624 7 11.23
- Adminisirative Staff [ [1] 5 4 5 4
- Foremen " 1033 [} [] 14 1033
.« Agncultural abourers, tractor operatars, | ™ 725 68 31 30 3689 85 1052

Tota] il 84 63 R 47 13 82 13176

(1}, intluding membars of the Governing Board

* During the 2011 fiscal year the accounts audrtors received the following fees, and did
_notinvoice any group or associated compantes for any tem_

Audltor's fees during fiscal year Fran [ FY 2010

Fees charged for accounts audit o 5,000 00 4,000 00

Fees charged for other venfication services 2,000 00 1,000 00
Total 7.000 00 5.000 CO

* There are no nisks undertaken by the Company not included elsewhere in the report or
in the Annual accounts which may have a financial repercussion

18. Segment reporting.

“  All income from company tumover results from the business activity of marketing of fruit and

vegetables
= Ag regards geographical distnbution of turnover, all sales are regional.
. Tumover 1
Relevant geographic market FY 2011 FV 2018
National 6,310,007 69| 15,254 743 35

Y T — — Pl

LAURA MORENO MARIN
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78.998.317 17

74,672,024 90

- TOTAL

49,308,326 16

39,937,668 25

19. information regarding deferrals of payment made to suppliers. Third additional
provision. "Duty of Disclosure”: Act 15/2010, of 5§ July 2010.

- The nformation regarding deferrals of payments to suppliers in trade operations 1s as follows:

** Within the maximum lega! pencd
Remainder

Total payments in the financlat year
Weighted Average Payment Penod
Exceeded (days)

Deferrals which at the date of ciose were in
excess of the maxmum legal penod

Payments made and pending payment on the date of close of

Fy 2011 FY 2010
% Sum %
39,703,753 38 89 34_'56 0 00| {DIV/0t
4,735,040 55 10 66% 0 00 F &DIVIO
44.439,69393[ 10000% 00D 100 00%
61 0
3994 59099 000

* Percentage of total
or service recalved

** The maximum legal payment period will in each case be that which applies in accordance with the nature of the goods]

NOTE In the financial statements for the FY 2011, comparative information corresponding to
payments for the financial year and the weighted average payment period exceeded will not
be presented (as details of this information were not required in 2010), with the financial
statements being classified as the inihal statements solely for the purposes of application of
the principle of uniformity and the requirement of comparability

[There are three signatures)

AURA MORENO MARIN
TRADUL’EFORA INTERPRETE JURADO DE INEII;F;‘SQ
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Teldfono (+34) 655030452
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DIRECTORS’ REPORT
Financial Year ending 31 December 2011

1. DEVELOPMENT OF THE COMPANY.

+ Agrohemi, SC L (Ltmited Cooperalive Company), was incorporated in Cartagena as a Spanish
Limited Cooperative company in a deed executed before Notary Public Eugenio Diaz Trenado, on 1
December 2005, under number 5113 of his files Agrohernt 1 histed on the Madnd register of
Cooperative Companies, volume L-VI, book 5510, entry N° 1, registration N°® 2379-SMT, with tax
wentification number F-30792683

+ The Cooperative has registered constant growth simce it was established, both in its turnover and
the additon of new members, despite the difficultes being experienced by the market
Notwithstanding its short hifespan, it has an established position within the marketplace, thanks to the
track record of its own members, who were already previously in operation
» The business actmity has been carned out in line with the corporate purpose of trading, handling
and processing agrnicultural produce from the partners’ farming operations

2. ECONOMIC MANAGEMENT REPORT.

« The Directors submit the management report pursuant to Article 262 of the revised text of the
Spanish Private Limited Companies Act

Corporate business

+ Sales have increased very significantly as a result of an agreement signed in 2010 to sell vegetables
in the United Kingdom

« This notwithstanding, if there 1s an increase or reduction in turnover, along with an increase or
reduction In costs, this 1s passed on to the members' payments, given that this 1s a Confederation of
Fruit 2nd Vegetable Producers

+ Staff costs have been significantly reduced as a result of the changes apphed in the staffing policy, In
terms of outsourcing

» Likewise, operating costs have been reduced, despite the uptumn in sales

» The administration of sales abroad has been conducted from the United Kingdom, for which the
Cooperative has been the sales channel for its members' output.

Exposure to credit risk. LAURA MORENO MARIN

TRADUCTORA INTERPRETE JURADO DE INGLES
Avda Hispancaménca, 7, 30320 Fue nte-Alamo
Teléfono (#34) 655030453
isura@lcyetraducciones com




+ The Cooperative's credit nsk can be mainly attributed to its debt for commercial operations The
Cooperative 1s exposed to market nsk owing to the potential insolvency of its customers in the
agricultural sector, so measures have been taken to mimmize the risk by watching credit and not
letting 1t increase without a prior study, and by stepping up the collection of payments 1n case there s
a delay in payment

+ The Company's nsk concentration takes the form of the 2 main non-member clients, the cumulative
balance corresponding to which represents 25% of the balance of the clients area, and with which
there exists a sale commitment i the sense of being part of one of the sales of vegetables in the
national market The Cooperative produces and the client sales, without referring to the going concern
principle as there exists a division of labour from sowing until point of sale

Exposure to liquidity risk,

+ The Cooperative has a normal economic and financial framework, with a positive contingency fund
+ The Company has access to credit in discount credit faciktes, n addtion to support from
sharehotders

3 FORESEEABLE TREND FOR THE COOPERATIVE.

* With regard to the Company's immediate future, the forecast 1s for a very signficant upturn in sales,
as seen dunng this fiscal year, with the bulk of output being sold in the United Kingdom

4. IMPORTANT EVENTS AFTER CLOSE OF YEAR.

* No important events arose after the closing of the fiscal year that are of interest to this management
report or could have a beanng on the annual accounts at 31 December 2011

$. R+D REPORTS.

* The Cooperative produces, processes and markets vegetables, and therefore does not mvest in
Research and Development The Directors have not planned any expenditure in R+D

6. OWN SHARES
* The Cooperative did not acquire own shares

7. ADMITTANCE AND WITHDRAWAL OF SHAREHOLDERS.

*+ At the close of the fiscal year the Cooperative had 12 members, 3 natural persons and 9 legal
entites, being agreed the, as detaled below

Nim TIN " Name - - N -

‘ Registered office Gapital share ‘ % Part |
: ‘ B - u . i
i~ JB-30 387 609 [Tierras de Cartagena, SL {Cr Fbzo Aledo, km 4 Dolores de Pacheco (Murcia) 1500006 24 83
,729,685 [Cultwos Horticolas de Andalucia, SL [l Borroeta, 51-Puebla de Don Fadrique (Granada) 1,500 00 24 83
0 511,483 lleros Fuente Alamo SL raje Los Cegarras 1 Valladolises (Murcia) - ~ - 1,20000€ 19 86%
E .253 330 Agromem, SL Cr Fiizo Aledo-La Pugbla, Dolores de Fécheco 1,200,00 19 86%
i i urcial — - — fr—
718 314 JAgroescobar oche, SL ] .luan}VaIera. 1-Santa Ana (Catagena) ™ J000E 4 97%
k - 711438 ME Rosmar, 5L | . “Fllechuza 30-Pozo Estrecho (Cartagena) 30000€: 4.97%
2,961,098-2 andez Sclano, Juan Anfonio - " B G00€, 0.10%
;Ez,sea,-cso-c Lujan Martinez, Mana Carnmen 6,00 0 10%
! -73 455.432 Asesorfa y Proyectos Marsan SLNU ~ Caliejon Laurel, 24-Muiga o N 600§ 0 10%
f L 5718 556-P Rubio Fernandez Beatiz _ 800 © 0 10%
,E1 i LD.BW.SJB Pgricola Cempomiar, SL = —  ~ - [CL Purfstma 3/n El Mirador-Sen Javier [Murcia) __ L&KH_MQBED‘MARIN

TRADUCTORA-INTERPRETE JURADO DE INGLES
Avda Hispanoamérica,7,30320 Fuente-Alamo
Teléfono (#34) 655030452
Inuraployotraducciones.cam
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In arcordance with M~ A ANA

Regufaton 32 of th (4251 70 l

Overseas Cnmpamees U b A/-\U | O \ “ e \ “ \

Regul 2

eauiatons 2003 Statement of details of parent law and other 4 Rl
information for an overseas company
COMI;AI;ITE_S-H"OUSE - )
J What this form is for What this form 1s NOT for For further information, please

You may use this form to You cannot use this form to register refer to our guidance at
accompany your accounts an alteration of manner of comphiance  www companieshouse gov uk
disclosed under parent law with accounting requirements

Part 1 Corporate company name 3 Filhing i this form

Corporate name of

l AGROHERNI SOCIEDAD COOPERATIVA LIMITADA
overseas company ©

UK establishment
number

[efrfofalafalr 7]

Statement of details of parent law and other
information for an overseas company

Part 2

Please complete in typescript or in
bold black capitals

Ali fields are mandatory unless
specified or indicated by *

©This 1s the name of the company In
1ts home state

Legislation

Please give the legistation under which the accounts have been prepared and,
if applicable, the legislation under which the accounts have been audited

O This means the relevant rules or
legislation which requlates the
preparation and, if applicable, the

Legislation @ | LEY DE SOCIEDADES LIMITADAS - LEY 25/2011 audit of accounts
m Accounting principles
Accounts Have the accounts been prepared in accordance with a set of generally accepted 1@ please isert the name of the

accounting principles?
Please tick the appropriate box
] No Goto Section A3

Yes Please enter the name of the organisation or other
body which issued those principles below, and then go to Section A3

Name of organisation |

appropriate accounting organisation
or body

or body © INSTITUTO DE CONTABILIDAD Y AUDITORIA DE CUENTAS
Accounts
Accounts Have the accounts been audited? Please tick the appropriate box

[] No Goto Section A5
Yes Go to Section Ad

Department for Business
tnnovation & Skills

BIS

CHFPQOQ
05/12 Version 50
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Statement of details of parent law and other information for an overseas company

Audited accounts

Audited accounts

Have the accounts been audited in accordance with a set of generally accepted
auditing standards?

Please tick the appropnate box
[J No Goto Part 3 “Signature’

Yes Please enter the name of the orgamsation or other body which 1ssued
those standards below, and then go to Part 3 "Signature’

Name of arganisation | p| AN GENERAL DE CONTABILIDAD

or body @

© Please tnsert the name of the
appropniate accounting
crganisation or body

Unaudited accounts

Unaudited accounts

Is the company required to have tts accounts audited?
Please tick the appropriate box

D No
] Yes
Part 3 Signature
| 1 am sighing ti‘s form on behalf of the overseas company
Signature Signature

X X

This form may be signed by
Director, Secretary, Permanent representative

CHFPOOO
05/12 Version 50
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Statement of details of parent law and other information for an overseas company

B Presenter information

n Important information

You do not have to give any contact information, but if
you do 1t will help Companies House if there is a query
on the form The contact infermation you give will be
visible to searchers of the public record

Contact name

ANTONIO MENDEZ
companyeame. AGROHERNIS C L

Address

Calle Fuente Alamo Las Palas km 8

| Fuente Alamo

l Post town

Murcia

CountyrRegton
YR Murcia

™= Blppll [

o SPAIN

‘Dx

l Telephone

0034 968 127200

mheckllst

We may return forms completed incorrectly or
with information missing

Please make sure you have remembered the

following

(1 The company name and, if appropriate, the
registered number, match the information held on
the public Register

O You have completed all sections of the form,
if appropniate

O You have signed the form

Please note that all this information will appear
on the public record

E Where to send

You may return this form to any Companies
House address

England and Wales N
The Registrar of Companies, Compantes House,
Crown Way, Carchif, Wales, CF14 3UZ

DX 33050 Cardiff

Scotland

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbrnidge, Edinburgh, Scotland, EH3 9FF
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 (Legal Post)

Northern Ireland

The Registrar of Companies, Companies House,
Second Floor, The Linenhalf, 32-38 Linenhall Street,
Belfast, Northern Ireland, BT2 8BG

DX 481 NR Belfast1

ﬂ Further information

For further information, please see the guidance notes
on the website at www companieshouse gov uk
or emall enquines@companieshouse gov uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.companieshouse.gov.uk

This has been provided free of charge by Companies House

CHFPODO
05/12 Version 50




