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In accordance with

Regulation 32 of th O S a@%
il AAO1
Regulations 2009 Statement of details of parent law and other Companies House
information for an overseas company
J What this form 1s for ¥ What this form 15 NOT f
You may use this form to You cannot use this form 1
accompany your accounts an alteration of manner of
disclosed under parent law with accounting requirem *ABKRSGE1*
A13 2911112016 #224
COMPANIES HOUSE
Part 1 Corporate company name + Filling in ths form

Please complete m typescript or tn

Corporate name of
overseas company ©

UK establishment
number

Part 2

l 5 11 International Cooperatief U A bold black capitals

All fields are mandatory unless
spectfied or indicated by *

|-B_ |R—[T|—0-1_1_’T|—4-|—6—|T @This 1s the name of the company in

1ts home state

Statement of details of parent law and other
information for an overseas company

Legislation

Please give the legistation under which the accounts have been prepared and, | @This means the relevant rules or

if applicable, the legislation under which the accounts have been audited legislation which regulates the
preparation and, if applicable, the
Legislation @ I Law of the Netherlands audit of accounts.
Accounting principles
Accounts Have the accounts been prepared in accordance with a set of generally accepted |@ Please insert the name of the

accounting principles? appropnate accounting organisation
bod

Please tck the appropnate box orbody

(] No Goto Section A3

Yes. Please enter the name of the orgamisation or other
body which issued those pnnciples below, and then go to Section A3

Name of organisation l

or body © Part 9, Book 2 of the Dutch Civil Code
Accounts had
Accounts Have the accounts been audited? Please tick the appropnate box

No Go to Section A5
[T} Yes Goto Section A4
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Statement of details of parent law and other information for an overseas company

w Audited accounts

Audited accounts Have the accounts been audited in accordance with a set of generally accepted | @ Please insert the name of the
auditing standards? appropniate accounting
orgamisation or body

Please tick the appropriate box
IZ’ No. Go to Part 3 'Signature’

[ Yes. Please enter the name of the organisation or other body which issued
those standards below, and then go to Part 3 'Signature’

Name of organisation I
or body @

m Unaudited accounts

Unaudited accounts | Is the company required to have Its accounts audited?

Please tick the approprate box
No
3 Yes.

Part 3 Signature

] I am signing this form on behalf of the overseas company

Signature Sipnature
X Ao X

This form may be signed by
Director, Secretary, Permanent representative
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Statement of details of parent law and other information for an overseas company

B Presenter information

Wportant information

You do not have to give any contact information, but if
yeu do 1t will help Companies House 1if there 1s a query
on the form The contact information you give will be
visible to searchers of the public record

l Contact name

Company name

Address

Pos town

[
[
I
|

County/Region

e Tl

[ Country

[DX

Pelephme

Checklist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the

following

O The company name and, if appropnate, the
registered number, match the information held on
the public Register

1 You have completed all sections of the form,
if appropnate

J You have signed the form

Please note that all this information will appear
on the public record

Were to send

You may return this form to any Companies
House address

England and Wales

The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ

DX 33050 Cardiff

Scotland.

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountatnbridge, Edinburgh, Scotfand, EH3 9FF
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 (Legal Post)

Northern Ireland

The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhal! Street,
Belfast, Northem lreland, BT2 8BG

DX 481 N R Belfast 1

Further information

For further information, please see the guidance notes
on the website at www companieshouse gov uk
or email enguines@companieshouse gov uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.companieshouse.gov.uk

This has been provided free of charge by Companies House
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5.11 taternationsl Coiparatiel UA. , Amsterdam

Report of the managemaent

Management herewith presents to the members the annual accounts of 5 11 Internatonal Codperatief U A {hereinafter
“the Cooperative”} for the year ending 31 December 20t4

General

The Cooperativs Is Incorporated under the laws of The Netherlands and acts as an intermediaze hoiding company for
5 11 Inc and 5 11 Acquisition Corp

The principal activity of the Cooperative is to act as the head office for several brdnches facititating the distributton of
products through Eurape, Afnca, the Middle £ast and Austrabia

Ovarviaw of ectivities

During the year under review, the Cooperative did not start up new acuvities

Results

The net asset value of the Cooperative as st 31 Decernber 2014 amounts to a deficit of EUR 3,029,949 (2013 EUR 3,503,197
deficit) The result for the year 2014 amounts to a profit of EUR 810,539 (2013 EUR 1,293,973 loss)

The results are In ling with management's expectations, since the koss realtzed In 2013 did also include expansion expenses
for the branch in Australia ang operations are expanding

Management £3PECts (o report intreasing profits going Torward, which may be surpressed when the Dubai branch pecomes
operational

Liquidity and capital rescurces

Uguidity has shghtly decreased and remains negative Members equity has increased by the profit for the year and
dacreased due £0 translation of 235815 held InUSD Both pre considered sufficient In view of the nature of the Cooperatives
busiress since « received confirmation from ks majority member that the member will support the Cooperative shoukd It not
be able to bear Its own debts

Financlal instruments

The risks the Cocperative runs in refation to financial Instruments are limitad 1o cradit risk and currency exchange risk.

Credit risk is mitigated by the Cooperative as It takes incollectable debts into account by taking a provision on

debtors (see note 4)

Currency exchange risk is caused by sates denominated In several currencies which are to be corverted to the functional
currency of the Cooperative, which is EUR This risk IS mitigated by the fact that some of the sales are made in EUR and this is
3 growing part of the overall sates This growth stems from the conversion of national markets from a distributor model, in
which the distnbutor is typically invaced in USD, to 8 dealer model where the dealer Is Involced in EUR However the majority
of sales is stfl paddle in USD and ot Bl markets can be converted to sales in EUR {for exampie sales in the Unlted Kingdom,
Sweden and Australia which are denominated in the local currency} Hence, the currency exchange risk will remain a factor

Staff numbers and employment costs
The Cooperative has 25 employees (previous year 24) and hence incurred wages salaries and reiated soclal security
chasges during the reporting periot

Puture cutiook

Management has opened a Dubal branch office, which is now operational

Further, it |9 of the opinion that the present level of activitles will be Maintained duningimrqaxt NMnancial year

Amsterdam, 25 Novernber 2015,

)

A, Koniin
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5 11 Internztional Codparatief U.A.., Amsterdam

Balance sheet a3 at 31 Dacamber 2014
(Bafore the proposed appropriation of tha result and expressed In euros}

Wotes 2014 3013
EUR EUR

Fixed assots
Financial fead assety

Office equipment 1 413,050 256,3%9
Total fixed assels 413,090 256,319
Current assets
Prepayments and accrued Income 2 503,784 612,544
Cash and cash equivalents 3 1 423,911 827,850
Recelvables 4 4,346,334 5,030,311
Invertory 5 1313 26 2,432,448
Total current assets 17,589,555 13,903,193
Currant linbilities (due within one vear)
Amounts due 1o group entities 6 18,911,381 15,081,120
Taxation 7 115,068 (251.085)
Other Liabilities 8 775,581 1,002,982
Accruals and deferred income 9 1,230,564 1,82%‘7:2
Total current fabliities 21,032,594 12,662,729
Current asgets lesy current Habilities (3,443,039} _(3,759,536)
Total assats less current labilltles {1,029,949) (3,503,197}
Nat assot value 3,028,945} ‘3 50],!971
Membars® aquity 10
Members capital 10,777 7120
Transiation reserve (164,144) 133,555
Cther Reserves - Member A {2,433,500) (2,347,344)
Other Reserves - Member 8 (1,253,621} {2.595)
Unappropriated resuits 310,53% 11.791.973)
Totar equity {3,028,245] [3i§§3|1972

The accompanylng nates form an integral part of these financis! staterments
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5.11 International Cofparatiel Y. A.., AmSterdam

Proflt and loss account for the yasr anded 31 December 2014

Notaes 2014 2013
EUR RUR

Revenua
Branch Salas 21,534,100 17,627,459
Granted discounts (242,043} 294,965
Net revenue 21,292,057 16,332,454
Cost of goods sokd {11,176,882) 70
Gross profit 10,115,17 6,545,224
Operstional axpenses
Personnel expenses 11 (3,535,075) 3,505,400}
& | snd Ad trative exp 12 5,745,689 4,408 855
Total aperational expenses (9,280,764} {7,911,255}
Qperatianal income 8IaAt1 (965,031}
Other Income and expenses
Interast incoma (expeansas) 13 €99 {4,118}
Currency exchange rate differences 14 (290,573} (20,344}
Extraordinary \ncome and expenses 15 16,1 6,899
Total other financlal income and expenses {271,711) (17,563}
Result before taxation 562,700 1992,554)
Corporate income tax 16 247,839 {311,379)
Result after taxation B10, 239 _____u&:ﬂ_

The accompanying notes form an integral part of these financal staternents
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5,11 Intornational Cobperatig! U.A.., Amsterdam

Notas to the accounts for the year anded 31 Decambar 2014

Geperasl

The Cooperative was Incorporated as a spectfic type of assoclation under the laws of The Netherlands on 7 July 2009
and has its statutory seat in Amsterdam Tha members of tne Cooperative are 5 11 Inc and 5 11 Acquisition Corporation
The members and trmer members shalf not be hable fior the Cooperative s debts and they shaill be under no obifgation
to contribute ko a defick axisting 3t the Uma of dissoketion of the Coop ive, if any

The uftimate holding company is $ 11 Acquisition Corporation Unired States of America

The principal activity of the Cooperative is to act as the head offices for ceveral braaches faciltatng the distribution of
products through Europe, the Middle East, Afnica and Austrilia and has Its place of business at Prins Bernhardplein 200,
1097 8 Amsterdam

The Cocperatve Ly registered with the Dutch Chamber of G CR UNOES 1eg ton pumber 34347715

Basiy of presentation

The financial stetlements are prepared in CCONSANCE with Bctounting printiples generdily accepted in the Hetherlands ang
comply with the financial reporting requirésnents Induded in Part § of Book 2 of the Dutch Civd Code The financia!
statements are prepared under the Nistorical cost Convention and presented in surod {EUR)

Intome and expenses are atoounted for of actruz! basis Profit 18 only induded when realized on batance sheet date
Liabilities ang any lossas originating before the end of the financial year are taken into account if they have become known
before preparation of the financial statements

The Cooperatve qualifies ax 8 small slzed entity Therefore, in accordance with article 396 of Boak 2 of the Dutch Civil
Code, exemptions apply to the presentation and disciosures in the Cooperatives' financial statements

a Golng concern
‘Thede financial statements aré preparec on a going concern basis, which basls for valuation and datermination of
results assumas that the Cooperative will be able to realze its assets and discharges its Habihties in the narmal
course of business

The equity of the Cooperative Is EUR 3,029,949 negative Management has assessed this situation and has reasonable
expectation that the Cooperative has adequate resgurces (0 continue in operational exisbence in the farsesable future

It alsg recelved confirmation from Its parent company, that the parent company will support the Cooperative to settle

Its dabts should the Cosperative not be abte 10 carry them Ityelf

b Fixed nssats
Fixed asséts are valued at amortized costs and then at fage value
Provisions for impairment are deducted, based on a (ifetime of 3 or 5 years, depending on the type of asset {see nate 1)

bl

Foreign currantiss

Other assets and labllities in foreign currencies are translated into euros at their exchange rates prevaiing on the
balance sheet date,

Transactions in forelgn currencies are translated inte euros at a walghed average axchange rate, applied to alt
transactions during the year

Thie resulting currency exchange rate fifferences are taken 1o the profi and joss aLCOUNTS

Results from the translation of branch figures into EUR, using the above Conrversion critéria, are taken to the
transtation reserves

The exchange rates used 1n the anhual accounts are’ 12 312014 12312012
1 EUR = GBP o Q383
1 EUR = USD 122 138
1 EUR = SEK 947 892
1 EUR « ALD 149 1,35

d, Assets and llabilities
All other assets and Uablities are shown @t face value, unless stated otherwise in the nokes

e. Finenclal instruments
Financial insruments inchude primary financial instruments, such as accoonts recewvabis and habilites

Financial Instruments are valued at amartized cost unless explalned otherwise in the notes  Due to the short-term
nawbr:o:f tnle financial instruments incuded in these financial statements, the estimated fair value for these approximates
the value

~

Racalvables

Upon initlal recognition the receivables are valued at falr value and then valued at arortized cost The fair value and
amortized costs equst the face value

Provisions deemed necessary for possible bad debt kisses are deducted, which are determined based on tha period
of which the receivables are outstarding (see note 43
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5.11 Intarnational Cofparstisf UA., Amsterdam

Notes to the accounts for the yesr ended 31 O ber 2014 ( ! d}

9 Long and short term liabiliziss
Upon initlal recognition, loans and labilities recorded are stated at fair value and then subsequentty at amortized costy

h. Estimates
The preparation of the financial st S Tequ! gement to make and pgons that influenca the

application of principies and the reported values of assets and llabilities and of income and expenditure The actual
results may differ from these estimates

Tha astimates and underlying assumptions are constantly assessed Revisions of estimates are recognized in the perfod
in which the estimate is revised and in future periods for which the revision has conseguences

Racognition of incoma

Other Income and expenses, including taxation, are recognised and reported on accrual basis

[

Corparate incomae tax
Provisions for taxation have been made In accordance with Dutch comporate income tax law

k. Comparison provicus yasr
The atcounting principles used remained unchanged compared to the previous year

Pageot11




5.11 Intemationat Cobparatief UA.., Amstardam

2014 2013
EUR EUR
Huotes te the batance sheet
1 Office equipment
Office equipment 524,086 361,353
Deposit rented office 83,141 5780
Accyrwilated depraciation office equipment {175,812} (226,149}
Leasehcid Improvements 175,675 85,354
413 O 256,339
Office ejuipment s depreciated linearly over n certain economic Ifetime to zerd value
Furniture Is written off over an economic lifetime fo S years and electronic equipment in 3 years
2 Prepsymants and secrued income
Prepaid Expenses 207,230 81,690
Prepaid inventory 10,373 13,976
Prepald taves 286,181 515,878
503, 784 612 544
3 Cagh and cash squivalents
Current account EUR 131,888 74,128
Current Account SEK SEK 852,917 90,065 105,238
Current Account USD uspD 690,109 565,663 369,176
Current Account GBP GBP 175 905 225,520 162,137
Current Account AUD Aup 612,055 410,775 117,210
1,423,911 827,850
4 Recaivables
Raceivables 4,157,898 5,328,775
Alowantes on receivabies {177,449) {295,464)
Value sdded tax recelvable 165,885 -
4,346,334 5030.311
Allowanoes are computed by taking a percentage of the recelvable over the period it is receivable, which dre
defined as foliows - 31+ 60 days 50%

- 61« 90 days 75%
- 91 - 120 days 90%
- Over 120 days 100%

5 Inventory
Inventory 19,067,180 6,952,018
Tnwentory in Transit 1.421,010 268 739
Inventory Reserve (172,664) 88,30
11,31 I526 7 432‘«8
6 Amounts due to group entities
S11 I, 16,266,589 13,199,769
5 11 Sourcing 2,644, 79, 1,691,135
AL TTegeniao.
The amounts due to group entities have No ratunty date, have not been secured, and bear no Interest
T Taxation
value Added Tax Payable (Receivable) . {293,306)
Wage Tax Payable 115,068 42,221
115088 7351 0BS)
Value added tax was reciassified to a curfent asset as ik has consistenty been a receivable
6 Other tiabllities
ACCounts payable 775,581 1,003,982
775581 1 0035982
@ Accruails and defarred income
Customer deposits 37,198 -
Accrued trade expenses 1,193,366 1,828,712
1,230,564 1528 712
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8 11 brernational Coliperatiaf Y.A.,, Amisterdam

10 Members’ aquity

Translation reserve failac
Balance as per 1 January 2013 7,120 - {r02,271)
511 Inc 66% - - -
§ 11 Acquisition Corp 4% - -
Profit disyribution - - -
Transfer - 133,595 (1,645,073)
Result for the period -
Balance ¥y per 1 January 2014 7,120 133,595 (2 347,344
S 11 Inc 56% - -
5 11 Acquisition Corp 34% 3,657 (3,857) -
Profit distributlon - -
Transter - (294,082) (B6,156)
Result for the penod - - -
Balance as per 31 December 2014 10,777 {164 144 _L2L4§3:§°Oi
Ouher Reserves Unaperoprdated
[esuits Equi
Balance as per 1 January 2013 (948} (1,648,720} {2,342,319)
513 Inc 66% - -
5 11 Acguisttion Corp 34% - - -
Profit distribution - -
Transfer {1,647) 1.646,720 133,595
Result for e period - (1,293,973} {1,293 973;
Balance as per 1 January 2014 {2.595) (1,293,873} (3,503,197
5 11 Inc 6% - - -
5 11 Acquisition Corp 34% - - -
Profit distribution - -
Transfer (1,251,026) 1,193,973 (337,291)
Result for the peripd - 510,539 810,539
Balance as per 11 December 2014 (1,253.621) 810,539 13,029 949i

Members' capital

The members capital amounts to a total of EUR 10,777, divided over 2 members § 11 Inc has a 66% Interest and
5 11 Acquisition Corp has 2n interest of 34%

A contribution of 5 11 Acquisition Corp In the amount of USD 5,146 (EUR 3,657} was recognized to include thelr
contributed members capital in 2009 to get to the above membershlp Interests Since this contnbution has not been
accounted for earar, the difference causad was taken as translation difference In previous years

Translation reserve
Exchange differences anising from the transiation of the accounting Into the Cooperatives functional currency are
recorded drectly as cumenty translation dilferences within the members® equity

Other raserves

In the annual general metling of mambers held on 2 Decernber 2014, 1t was decided to add the balance of the
unappropriated resuits from 2013 to the embers’ other taserves

In grder 1o comply with the respective 6E% and 34% membership interest, a Lorrection was intiuded on the
allocation of the 2013 results to outbalonce the members reserves to these Inttrests accordinghy

Adatienally, the Cooperative corrected an amount of EUR 43,230 on the other reserves singe an FYC 1085 in 2042
of EUR 21,615 was recognized as inCome instead of an expense The FX result for the year (ses note 13) and the
other reserves were therefore corrected sccordingly

Unappropriated results

The result after having taken it account tax provisions applcable amoeunts to a profit of EUR €1C,53%
Management proposes to aflocate tha result for the year under review w the members' other reserves, pro rata thelr
membership Interast in the Cooperaltve
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$ 11 Internationa Coliparatief U.A.,, Amgterdem

2014 2013
EUR EUR
Hotes to the orofit snd loss sccount
11 Personngl axpentes
Salaries (2,096,146) (2,332,956)
Payroll taxes (535,503) (488,086}
Health insurance (16,187} (22,110}
Hotel and travel expenses {456,422) {469,943}
fenslons {122,691) (192,265)
Cornrrussions and bonus {232,527) -

Employment overhead costs

{25,599) -
(3,535,075) {3,505 400)

11 Genersl and Administrativa expansas

Depreciation (127,804) (102,068)
Distributicn expenses * {946,821) -

Management ** (2,517,337} {1,633,758)
Advertising / Commercial ¢costs (1,380,963} {1.845,644)
Lcenses (5,970)
administration {110,586) (109,157}
Legs! agvice (312,480) (37,627)
Eank charges {62,150} 149,646}
Office expenses {361,937} (457,797}
Bad Debt {42,025} 23,969

Gentral expenses 161,77 gw:',;sn
5 745 689 (4,405,855}

* Oye to the lncreasing amaunt of distrtpution expenses, thela have been sepacated from the advardsing costs,
unger which these were allocated in the comparative figures (for an amount of EUR 757,033)

** 5 11 Ing. on charges thelr group expenses to each entty within the group, by taking thew group sales as 2
percentage over the total sakes of the group For the vear under review, they therefore lssued a total of
EUR 2,517,337 as management fae expenses to the Cooperative

13 Intersst Incoma (axpenses)

Bank interest income {expense) £99 {4.118)
699 [4,118)

14 Currency exchange rate diffarences {290,573) (20,344}
(290,573} {20,344)

The currency exchange kss recognized for the year indudes a correction to the j0s5 recogntzed for the previous
year for an amount of EUR 43,2190, as an FX income of EUR 21,615 was emanecusly recognized as income in the
pravious year Taken the correction into account, the Cooperative would have recognized an amount of EUR 63,554
as FX loss in 201) and an FX loss In 2014 of EUR 247,363 i 2014

13 Extragrdipary income and expenses

Discounts and penalties (382) (508}
Miscellaneous Income (expenses) 18,52 7,407
18,16 5399
16 Corporate incoms tax
Provision for LOIDOrALE mcome tax 2044 (2013) 247,839 (311,375}
247,839 (311,179)

Even though the year under Teview §s the first year the Cooperative recopmzey profiy, the CTV i3 reflectas a1 income
This is caused by reversal of 8 tax accrual for EUR 311,434 included in the 2013 anneal acoounts

The corporate INCome tax without this 2ccrual would be EUR 63,595 for the year under review, whereas the comparative
fksures nearly ends up tax neutral,

Staft bars and amploymant cocts
The Cooperative has 25 employees (previous year, 24) and hence incurred wages, salaries and relatsd social security
charges during the reporting period

Directors
The Cooperative has two (previoys year two) manaping directers, of which one (pi
remi L The C has no supervisery directors

Amsterdam, 25 November 2015,

N

3T RV
A Konin

1 & Cronstedt
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5.11 Intarnational GoGperatief U.A.., Ainsterdsm :

Othar Information

Branches
The Cooperattve has operational branches in Sweden, Garmany, the Ynited Kingdom and Australia The Cooperative 1s
currently establishing @ branch office in the United Arab Emirates

Audit of the annual acgcounts
The Cooperativa qualifies as a small sized entity Therefore, based on artitle 396, sub 7, Book 2 of the Dutch Civil
Coce, the Cooperative s not required to have Its nancial statements sudited

Appropriation of results
In acoordance with articie 21 of the Cooperatives’ articles of association, the net resuits will be allocated 1o the members'
other reserves account

Subsequent avents
No events have occurred since balance sheet date, which would changs the financial posItion of the Cocperative and which
would require adjustment of or disclosure In the annual 3CCouUnts Now presented
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