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Part 1

Corporate company name

Corporate name of
overseas company @

UK establishment
number

‘ 5 11 International Cooperatief U A

[e[rfofofs efels]s

< Filling 1n this form
Please complete in typescnpt or in
bold black capitals

All fields are mandatory unless
specified or indicated by *

@ This 15 the name of the company in
its home state

Part 2

Statement of details of parent law and other

information for an overseas company

Legislation

if applicable, the legsslation under which the accounts have been audited

Please give the legislation under which the accounts have been prepared and,

@ This means the relevant rules or
legislation which regulates the
preparation and, If applicable, the

Legislation © | Law of the Netherlands audit of accounts
Accounting principles
Accounts

accounting principles?
Please tick the appropriate box
[] No Go to Section A3

Yes Please enter the name of the arganisation or other
body which 1ssued those principles below, and then go to Section A3

Have the accounts been prepared in accordance with a set of generally accepted

Name of organisation I

© Please insert the name of the
appropriate accounting organisation
or body

or body © Part 9, Book 2 of the Dutch Civil Code
m Accounts
Accounts Have the accounts been audited? Please tick the appropnate box

No Go to Section AS
] Yes Goto Section A4

CHFPOOO
05/12 Version 5 ¢
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- - Statement of details of parent law and other information for an overseas company

m Audited accounts
Audited accounts Have the accounts been audited in accordance with a set of generally accepted | @Please insert the name of the
audiing standards? appropnate accounting
orgamisation or body
Please tick the appropnate box
] No Go to Part 3 "Signature’
[] Yes Please enter the name of the orgamisation or other body which 1ssued
those standards below, and then go to Part 3 ‘Signature’
Name of organisation '
or body ©
Unaudited accounts
Unaudited accounts | Is the company required to have its accounts audited?
Please tick the appropriate box
No.
[] Yes.
Part 3 Signature
I | am sigring this form on behalf of the overseas company
Signature Signature
This form may be signed by
Directar, Secretary, Permanent representative
CHFPOOO

05/12 Version 5 0




0S AAQ1

‘Statement of details of parent law and other information for an overseas company

BFresenter information

nTmportant information

You do not have to give any contact information, but if
you do 1t will help Companies House if there 1s a query
on the form The contact information you give will be
wisible to searchers of the public record

Contact name

Company name

| Address

’ Post town

| CountyfRegron

i

l Country

|nx

I Telephone

Checklist

We may return forms completed incorrectly or
with information missing

Please make sure you have remembered the

following

O The company name and, if appropnate, the
registered number, match the information held on
the public Register

O You have completed all sections of the form,
if appropriate

O You have signed the form

Please note that all this information will appear
on the public record

@there to send

You may return this form to any Companies
House address

England and Wales

The Registrar of Compames, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ

DX 33050 Cardiff

Scotland

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountaibnidge, Edinburgh, Scotland, EH3 9FF
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 {Legal Post)

Northern Ireland

The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern Irefand, BT2 88G

DX 481 NR Belfast 1

munher information

For further information, please see the guidance notes
on the website at www companieshouse gov uk
or email enquines@companieshouse gov uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.companieshouse.gov.uk

This has been provided free of charge by Companies House

CHFPOOO
05/12 Version 50
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511 Internaticas! Codperntief VAo, Amitrdan:

Report of the management

Monagement herewilh presents to the members the wrsasl accoamts of § 11 International Codperaticf U.A.. (bereinnRer
“the Cooperative”) for the year eoding 31 Decernber 2013

Genersl

The Cooperative [3 incorpornted under the Inws of The Netberlaads and scts As an intenmedinte boldng

corapaery for 5 11 Ine, and 5 11 Aequisition Corp.
The principal netivity of the Cooperative it to act 05 the bead office for several branches fellsating the distribution of

products through Exrape, Africa, the Middle East and Australia.
Overview of activities

During the year under revicw, the Cooperative did not start up new activitics,

Results

The nef sxsct volue of the Cooperntive ns st 31 December 2013 amounts to a defieit of 3,503,197 (2012, EUR 2,342,319
deficit) The rosult for the year 2013 smounts to 8 lost of 1,293,973 (2012- EUR 1,532,360 loss)
Liquidity end capits!] resosrces

Liquidity hes increased and memben' equity bas decreased by the loss for the year,
Both are cousidered sufficient n view of the nature of the Cooperntives’ business

The Cooperative recerved confirmmtion from 1ts majority member that the member will suppart the Cooperstive should
1t not be able to bear ity own debts.

Financial instromeats

The nisks the Cooperative runs i relntion to financia] instruments ere linsted to credit nsk and curteney exchangs risk,
Staff moubers aod employment costs

The Cooperstive bas 24 employees (previous year; 28) end bence teurmed wages, snlaries and related soctn) security
charges during the reposting period.

Futore outlock

Management 13 of the opinion that the prevent level of actfvitics will be mafmained during the next financtal year

Amsterdam, 28 Novomber 2014,

Intertyust (Netherlends) B.Y ronsiedt




5.11 Interustionsl Codperatie! UA., Amsterdim

Baiance sheet as at 31 December 2013
(Before the proposed sppropration of the result and expressed in curos)
Notes 2013 2013
EUR EUR

Fixed assets
Finoncial Gxed assety

Offios cquipmaent 1 256339 189,780
Total fived assets 256,339 289,780
Current asets
Debtors

Prepayments end acerued income 2 612,544 81,863
Cash and cash equivelents 3 827,890 747,331
Receivabies 4 5,030,311 2,618,704
loventory 5 1432448 3344044
Toial current asseis 13,903,193 8,191,941
Carrent Babilities (due within one year)
Amounts dus 1o group eutlties 6 15,081,120 10,138,887
Taxatlon 7 {251,085 91,099
Accruals and deferred fncome B 2,832,694 1376752
Total current Habilitles 17662729 11,424, 540
Carrent asscts Jess current liahilities {3.759.536) (2632 598)
Total arsets less curreat Babilities 3505197 232,819
Net asset valne ggoa,lgn B19
Equity 9
Members' equity 7420 7,120
TFranslation reseTve 133,595 -
Other Reserves - Member A (2347,344) {102.27)
Other Reserves - Member B (2.595) (948)
Unspproprinted results (1,293,973 (1,646, 720)
Total equity (3,503,197) @342819)

The accorpatrying notes form an Insepral part of these financral statements,




5.11 Isternational Codperatie! DA, Amsterdam

Profit and 1oss aceount for the yesr ended 31 December 2013

Notey 2013 2012

EUR
Reveones
Brasch Sales 17,627,459 16,110,498
Granted discounts 1 06, jl,l!‘l.ﬂ&!
Net rrvemxs 16,332,494 §4973,082
Cost of goads sold %,386,210)
Gross profit 6,945.224 6,788,359
Operational expenses
Persoane! expenees 10 (3.50%,400) (3380297
Genernl snd Adminisative expenses It _(4.403.855) (4,134 757)

{7.915,255) (8,115,054)
Qperationsl Income (965,031) (1,326,695)
Qther izscome and expenses
Interest incorne (expenses) 12 (4,118) RT?
Currency exchange rate differences 13 (20.344) (93.647)
Extraprdinary focome and expenses L] 6,899 (4,167)
Total ather financial ixcoms ard expenses (17,563 (116,537
Resstt before taxation (982,594) {1,443.632)
Corporate [icorne tax 15 (1,37 (88,728
Result after taxatron {1,203.973) {1.532360)

The sccompanying totes form i intejzral part of these finamanl ststemeots.




£.11 [mtereational Colporutief UA.., Amrtzydas

- .

Nates to the sccousts for (b year ended 31 December 1013

Gnera)

The Cooperatrve was liworpornted w & specalic type of astoctatios under the lsws of The Nethertands oo kaly 7, 2000
and has ity ysat@m A dam The members of the Cooperative are § 11 ine. and

5 L1 Aequisition corp, The members and fortnet mentbers shall sot bs abls for the Cooperative’s debts and

they shall be under mo obligation to contribane to & deficit cxsimg & the time o ditsolotitn of ths Coaperatrve, if tay

The ultimate bokding company s 5 11 Acquisition Corporation, Uniled States of Ameries,

Tho principal activity of the Cooperative ix tn act as the bead offics fix sewenl branches facilintng the ditrtution of
products throagh Exropa, the Middla East, Afnca and Australa snd b its ploce of basiness is 51

Prrs Bernhardplein 200, 1097 JB Amsterdam,

bt 13 regisiered wath the Durch Charober of Commres under vegutmation zumber 14347735

Basis of preseatation

The Bnaociad statements are peepared 1o accordance with sccountiag principles pencrally accepted U the Netherlands and
emxapty with Uw fizancisl reporting requirements inchuded io Purt 9 af Boak 2 of the Duteh Chvil Code The financhal
stalements we prepared under the histoncal cast eagvention ead presented in amos (EUR).

Intome xnd expensos are aceounted for on sccrusl baxis Profit 2 only iacluded when realized on balence sheet date
Liabilities gnd any losses onglnating before the cnd of the Gnsncial year @ tken inte acoamnt if they bave become kngam
before prepantson of tho fnancial suataments,

The Cooperative qualilics ss a small sized cntuy Thesefiwe, in acoondnce with articls 356 of Book 2 of the Duich Civil
Code, exemplions apply (o the presentation and disclotures m the Cooperatives’ financla] statements

a, Fixed asnets
Fixed ssscts arc valucd st amortized costs xnd then at face value
Provitions for vopatroent are deducted, based o & lifetime of 3 years ead o remainizg valus of 10% of the imitigl
purchase velse,

b. Foreign emrvencies
Other assets and labilihes 1n fragn corencies ane tanslated ivto caros et thewr exckange rates previnlizg on the
balance sheet date.
Tranzactions m {oreigy mowrocies ars translaied (nto ourns ata weghed awangs archangs rate, applicd to o1l
ransctiony during the year
The resulung carrency exchange rals differences are tken 0 the profit sud loss seconnts
Results from the manslstios of branch {igures 1t EUR, using the ebove cooversion entena, are takes to the
wanslstisn rescrves

The cachsnge rates ased b the annuml sccounts are 12.31 2013 12312012
1 EUR = GBP 0.83 082
{ EUR~USD 138 1.3
1 EUR = SEK B892 BG2
1EUR=AUD 138 191

€. Assets uod Habilltfes
AL other assers xud Eabihties ere shown st face valus, unlesy stated otherwise i the notes

4 Floancatinstrumenty
Fenancial inxtrumnents melude primary finssets] fnstruments, such &t acoounts recesvable and Tisbilities.

Frumcial bstruments ere valued i anonibrd cost unless explained atherwise in the notes Dus 1o the short-term
anture of the financul snstruments inclided n these financial siatements, the estimated fuly valus for thets Appraximates
thz book value,

e Reccivables
Upon infiial recognition the reecdvables are valacd st fair value and (hen vahsed st amortized con, The Gir value and
emortized costs squal the frce valns,
Provissous docmed noccssary foe possiblo bad dobt kestcs aire dedncted, which are dotermmed based e the penod
of which tho reccivables are outstanding (pee note 4).

L Estimates
The preparstion of the financial siatements roquires mazagrment to make estinvies md assumptions that infhenos the
application of principles ond the rwparicd valocs of exscts and lisbilities ond of income #nd expernditure. The netnt
resulis may differ from (heso cstimates.

The estimates and wudatying ssnumptions ar {. Revi of sre recogaired in (ho period
hwﬂeb%becﬂmmhuvbadndmmmtpmod:mmmmhum
E- Recoguition ol isceme

Other bocome nnd expenses, fucludmg taxntzon, ere recognised and ceparted on sccnal basts.

B Corperats income tax
Prowisions for taxatson bave been made b eceocdimoe wiith Duteh corporase Income tax bw

b Goixg concern
These Granctsl stateents bsve boen prepared oa s goirg cocern basis, which besis for valuation and determington
ol results aqumes the Cooperative will bo eblo to realizs its axsets and discharge ita Enbulities In the carmal courve
of busincss

The Cooperatsve recetves w fetter of sizpport fom iy majocity rsember, 5 11 1ne.

§. Comparison previous yesr
Th accortnting principles used remsined mekanged compared to the previous yeer.




£.11 Intergatioss! Collperatiefl [LA., Anusterdam

2013 012
EOR EUR
1 Office equipment
OfFco equipmen 397,134 258,384
Accmulsted depreciation office equipment {226,149) (89,681)
Leasshold improvesments 85334 90,577
155339 280,780
Office equipment is deprocinied Hocarly over 4 oertain economic fifstrse (o o cl valua,
Fugzistiirs fa fizlly wnttea off to § years and electronis equipme m 3 pesrs.
2 Prepaymests and accrued income
Prepaid Expenges 81,650 96,279
Prepaid loventory 11,976 1,787
Prepaid axes 318,878 (32,203)

512,544 31,863

Scarity Deposity - 20,000
Current sccount EUR 74,129 108,443
Current Account SEK SEK 907,152 108,238 215213
Current Account USD usp 508,281 369,176 151,498
Ctarent Account GBP app 132,952 162,137 104,962
Cunrcat Account AUD AUD 158,157 117210 137218
87 630 747,331
4 Recelvables
Recejvables 5328715 3,077,093
Allowsnces on receivables {298.464) (438,389)
5.030311 2613304

Allowznces are compaicd by iaking s percentage of B recrivablo avey the perod it bs reocivable, which oo
ooteputed as fllows: « 31 .60 days 50%

- 61-50 days 75%

= 91+ 120 doyx: 20%

- Over 121 days 100%

5 Taoventary

Inventury 6,952,018 5914,739
Inventory in Tranmt 368,739 49,073
Inventory Reserve (88,309) {1,019,768)

7#2&2 5&'014
& Amownts dee to groep entitics

518 inc. 13,389,768 8,528,815
5.11 Soureing 1,691,352 1,610,073

13,081.120 10,135,887

The anouzts duc to group eatitied do not bave s matunty date, hsvo not been serured, and bear oo interest,

7 Taxstion
Volue Added Tax Payabiz (Rocelvable) (293,306) (135567
Wegs Tax Payable —2l 44466

|gllasg; ‘21,0991
§ Arcraals and deferred income

Accounts payshle 1,003,982 366,321
Accrosl personned expenscs - 122,938
Accrued trade expenses 1,828,712 887,491

2832654 1,376,752



5.11 Iuternafious! Colperstief UA.., Amsterdam

9 Equity

In the anmusl genernl meeting of members beld on 29 huly 2013, it was decided to add the balence of the

unappropristed resalts from 2012 to the members other reserves.

Balance as per 1 Jazuzry 2012
S e Po9%

$ 11 Acquishien Corp. 0 1%
Profit distribution

Tranafer

Result for the period
Balance as per [ Junuary 2013
$11Inc 99.9%

5 11 Acquisition Corp. 0.1%
Profit distribution

Treasler

Regqult fox the period

Balance as per 31 December 2013

Balance sg per | Jasuery 2012
511 Inc999%

$ 11 Acquisstion Corp. 0.1%
Profit distribution

Transler

Result for the ponod
Balance as per | Iaouary 2013
511loc99.9%

5.11 Acqmsingo Corp. 0.1%
Proflt digtrihution

Transfer

Result for the period

Balance 3 per 31 December 2013

Onher Reservey.
Meorherr' equity Tonalotion regerve Zlline
7,120 (27.804) (702,.271)
- 27,804 -
7,120 - 02271)
. - (1,645,0M3)
- 133,595 -
7,120 133,595 347
Qithey Regerves,
5.1 Acouisition Coep Unspor resulty Totals
(948} (114,360} {838,261)
. . 27,804
= (1.532360)  ___  (1,532,360)
(948) (1,645,720} (2342319
(1,647 l.“é.‘fzt; 133,595
. (1,293,973} {1293.973)
29 0 (IBST)  ___0smim




3.11 Istermationsl Colperatief UA., Amtterdem

2013 2012
EUR EUR
Profit aad ioss account
10 Personnel expenses
Solarics 2.332.996) (1,904,709
Payrol] wxes (488,086} (377458
Health iosurance (22,110} (11438)
Hotel and trave) expenacs (469.94)) (483,841
Pensiony (192,265} (102,443)
Commissicns xnd boous - {427330)
Employment overbsad costs - (13,052)
(3,308 400) ﬁasoal
11 Genersl and Adwinistrative expentes
Depreciation (107,068) ©5.276)
Matnicnance - {561.998)
Management (1,633,758) (1,269,012)
Advertising / Commercin] costs (1,845,644) (1,198.660)
Lictnscs (3,970} Gs01)
Adminstration (109,157 (158,798)
Legal advice (anen {152,720)
Bank charges (49,646} (36,539)
Officc cxpenses (457,197 (5.6
Bad Debt B9 245,84%)
Geoeral expenses __ (183,157 {I71.681)
{4,405 855) (4.734.75T)
11 lateresticcome {expenses)
Bank interest income (sxpense) {4118 877
(4l 1 IE! 877
13 Curreacy exchange rate differences (20.344) 33647
(20,344) (33647
14 Extracrdinary income and expenses
Drscounts and pennlties (508) .
Miscellansous income (expencs) 7407 {24,16H
6.899 15 IGZI

15 Corporate lacome tax

Provision (or corporate mooma tax 2013 (2012) (311379 {88,728)

(311,379 {BR.728)

Staff sumbers and employment costs
Tbe Cooperative has 24 erployees (previous year: 28) working to the foreign branch offices and therefore incured wages,
salurics 2nd socis! security charges dunng the ceporting period,

Directors
The Cooperative kas two (provious year; two) sanaging directors, of which ooz (previous year; one) receiven o rermumerstion.
The Cooperstive bas no supervisory direciors.

Amsterdam, 28 November 2014,

Intertrust (Nethedfatuds) B.V
\

A. KCniin Sma




511 Internationa) Cobperatirf LA, Amgterdam

Other miormatirs

Branchey
The Cooperntive bas operationa] branches in Sweden, Gezmany, the United Kingdom nod Australia The Cooperativs is
currently extablishing & branch office in the Umted Amb Emuates,

Andit of the anzusl accosaty

The Cooperative qualifies os o small sized entity Therefore, based on anticls 396, sub 7, Book 2 of the Duteh Civvil
Coda, the Cooperative i3 not required 1o have its fnancie] staements sudited.

Appropristion of resuits
The net rexults 4r¢ ot the disposal of the Asoun! Generel Mectog of membera In socordance with the Cooperative's
arueles of axsociahon,

Boak 2 of the Enrtch Civil Code describes that the generel mesting rony resolve on any profit distribution to the extent
that the members’ cquity oxceeds the amonnt of the reperves (o be maimatied by law and the srtlcles association of
the Cooperative.

Management proposey 1o {ts mcrobers to add the result for the year to the members’ reserves This proposal i incorparsted
in the Brancinl statements now presentad.

Subsequent cveats
No events have oecurred since balzace sheef date, which would chiznge the finansial position of the Cooperative aed which
would require adjusumen of or disclosire in the ansusl accounts now presented,




