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Report of the managernent

M berevath p 10 the bers the of51lL ional Cooperatief U A (herenafter
“the Coopernuve™) for the year ending 31 December 2010

Generad

‘The Cooperative Is mcorporated under the taws of The Netherlands and acts as an intermediate holding and fisance
campany

Overview of activities

Daonng the year under review, the Coopertive set up branche offices i Germany and the United Kingdom (heranafier
“the UK"), the goal of these branches 13 to facii the distnd of prod mE

Furtbermore, the Swedish branch employed 4 employees and 1 employee resigned dunng Lhe financial year
The German branch employed J employess in 2010,

‘The UK branch employed 3 employees 1n 2010

Resulls

The net asset value of the Cooperative as at 31 December 2010 amouats 3 deficit of BUR 694,608 (2008 EUR 267,647 deficit)
The result for the year 2010 amounts 1o 4 ess of EUR 392,238 (2009 EUR 266,34 loss)

Flmncial nstrinments

The Cooperative does not make use of finangial instrucments aor of related risk management actvities

Staff numbers and employment costs

L -

1
‘The Conp ve has 13 employees and hence incurred wages, talanes and related socizl secunty charges durmg the
reparang period. In 2011 a Dutch employes was assigned by the Coop e

Future outiook

M 15 of the jon thad the present level of activities will be lneg the next financial year

Amsterdam 28 November 2011,
Interyust (Netherlands) B V
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Balance sheet as at 31 December 2010

(Before the proposed npprupriaten of the resalt and expressed 1 euros)
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Notes pLii[] 2008
EUR EUR

Current assets

Amounts owed by group entities 1 - 7,201

Prepayments and accrued income 2 49,963 20,992
Cash and cash equivalents 3 5,232,352 101,714
Taventary 4 2024 B18 -
Total current assels 7,307,133 123.907
Current Habllities (due within one year)
Amounts due 5 5,667,344 271,284
Taxation & (97,284) (18,518)
A Is and deferred 7 2,431 682 144,788
Total currens liablities 8,001,742 397,554
Current azsets iess current labilities (694 605) (267.647)
Total assels less current liabilithes {694 609) (267,647)
Net asset vulue [CEEXLIN W
Equity ’
Members' equity 8 36414 7120
Tramlauon reserve (27,804 (8.226)
Cther Reserves - Member A (310,425} -
Other Reserves - Member B (556} -
Unappropriated results (392,238 (266,541
Toial equiry (692'&35} f

The accompanying hotes form an integral part of these financial statoments
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Profit and fass sccount for the year ended 31 December 2010
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Notes 2010 2009
ECR “EOR

Bevennes
Branch Sales 9 6,768,800 78,669
Cost of gocd sales branch io (3,897,432) (60,212)
Gross profit 2 871,368 13458
Other fi fa] | and exp
Other wmeerest charges 1] (231,989) (693}
Currency exchange rare differences £2 {33.218) 2,015
Total other financial incorie and expenses (265,205) 1321
Other Incoroe and expenses
Personnel expenses 13 {1,275,641) (210,470}
Genersl mnd adruinistrauve expenses 14 (1 722,760} (75,851)
Toral other income and expenses (2.998,401) (286,320}
Result before taxation {392.238) (266,341)
Corporate tncome 10X 15 - -
Result after taxation (392,@ @

The sccompatying sotes form an watagral pact of these financial statements
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Notes to the annual accounts for the year ended 38 December 2010
Genersl
The Cooperaftve was incorparated s & specific sype of association under the faws of The Netherlands on Jaly 7, 2009
& and has its ¥ sealn Ar d: Ths bets of the Coop voare 5 El e and
4 511 Acquisiion corp ‘The members and fanner members shall not be liable for the Cooperalive's debis and
% they shall be under no obligation 10 contnbate to a deficn existing at the tme of dissol of the Coop ve, if any
E The ulbmate holding company 15 5 11 Tactical
Ei i The principal activity of the Cooperative is to ect as a holding ang finance company and has 1ts place of business 18 at Prins
3 Bemhardplewn 200, 1097 JB Amsicrdam
Basts of prescntaiion
The accompanying have been prepared i eccond with les generally accepted o Fhe Netherlands
and 10 conformity with provistons governung fi 1 s as contamed 1b Pan 9, Book 2 of the Dutch Civs! Code, the
mast sigoificant of which ere as follows
a. Fareign currencles
Other assets end Labil 1n forepgn arc lated 10to curos at thew exchange mtes prevaiking on the
balance sheet dato T in foreign are tr I6to euros at the exchange rate in ¢ffcet at the
teme of the Ther g y exch rate dhifer are inken to the profic and loss acconat
The exchange rates used 10 the annual accounts are 12 31.2010 12 31 200%
1 EUR = SEK 8 97700 1025150
1 EUR = GBP 1 t7523 na

h. Azsets and liabilitles
All other assets and labalitrey are shown at face value, unless smied atherwise 1o the notes

< Recogrition of incoms
Other and exp luchkng taxation, are recognised and reported on accrual bascs

d. Corporate income tax
Provisions for taxauon have bsen made 1 nocardance with Duich corporats tncome tax faw
H
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Amounts owed by group entities

% 11 Inc Receqvahle 6,921
5 11 Agqusiion, recervahle - 7
- 20T
Prepayments and accrued iucome
Prepand Expenses 49,963 20,992
P e 50505
it Ll
Cash and cash equivalents
Advances from Customers 3,224,689 273
Current account 20,854 -
Current Account Sweden 1,612,066 {01,714
Qurrent Account Unjted Kangdom 260,262 -
Current Account USA 114,481 -
101,713
Invectory
Inventory and Mechinery 2951,132 -
Inventory an Transport 412,770 -
Inventory Reserve (1,339.084) -
Amaounts due
311 Ine. 5,466,574 176,441
Debtary 200,770
Avcourit Payuble - 94.843
RECTAT T 284
Tuxation
VAT Fayable 597 284% éISISlSE
Accruals and deferred income
Managemnent fee payabie - 1,797
Allowances 2 117,420 -
Admtmstration fee payable 4,333 23.634
Acens! personnel costs 297,968 111,412
Other receivables {3,110 -
Wape tax 14,731 7,944
ZIT.88T 134,788
Equity
* equit Unapprresylis Tronstaton reserve
Balance as per 7 July 2009 - - .
5111nc 99 9% 7113 . -
5 11 Acqaubop Corp O 1% - -
Profit distntbuticn - - -
Transfer - - -
Result for the period - S4i 8,226
Balance &s per 1 January 2010 7,120 % §326
S 11 1Inc 99 9% 25663 - -
511 Acquisiton Corp 0 1% 3611 . -
Profit distnbubon - - -
Trnster 266,541 (36,030)
Resuht for the period 392,238
Balance as per 31 December 2010 kL XAL ¢ {27804y
Cther Reserves. (nber Reserves
341 Inc allArawshon Comp
Balance as per 7 July 2008 - -
511 fne 99 9% . -
5 11 Acquisinon Corp 0 1% - B
Profit distnbutiem - .
Transler - -
Result for the penod - -
Balznce as per 1 Janoary 2010 - -
511 Inc 99 9% (266,275) -
5 11 Acqusiton Corp 0 1'% - (26
Profit dustnbuton - -
Trnsfer {44,150) (289)
Result for the penod -

Bat at per 31 Dy ber 2010 10323y
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2010 2000
EUR
Brofit and logy prount
9 Revenues
Revenues branch sales 4,768 800 78,669
5,765,800 TR
10 Cast of Sales
Branch cost of sales (3,897,432) {60.212)
(3,897,432) 60,412)
. 1I [nterest
Intzrest on VAT - 693
Bad dept (232,014) -
Bank iaterest inoome 25 -
ZITS3%) 3
12 Currency cxchange ruie differences (33,216) 20135
(13,218} 2015
13 Personnel expenses
Salaries (741,581) (119,232}
Tax on Pension and [tsurance Premitum {259,946) 3,321
Social securilics (56.562) (37,463)
Health snsurance (B.174) {14,563)
Tramung (507) -
Trave! costs (inel Northcode UK) {28,948) (33,823)
Lease costs {179,922} (1.696)
Other personnel costs - 372
(1273541} (210,
14 General and adminlgtratlve expenses
Matotenance : (5 294) -
Management (3,750) (1,510}
Awdit (63.579) (9.87H
Tax advisor fee (70) -
Adveruming / Commercial costs (1,073,134) -
Research & Development (1,78%) -
Admimstratian (130,275) {19,R69)
Legal advice - (755)
Consuitancy (47,880) (5,851}
Qperavonal B (20,253)
Depreciation machinery and inventory {539) -
Benk charges (1,450) B
Gerneml expenses 394 800) (17,736)

XroN )|

15 Corporate income tax
Provision for corpants income taa 2010 (2009) - .

Staff numbera and employment costs
The Cooperstive has employees workung tn the foreign branch offices and therefore incured wages, salanes and soctal secunty

charges dunag the reporting penod

Directors
The Conperative has two managing directors, whe receive o remunergtion

Amsterdam, 28 November 2011,
Intertrust (Netherlands) B V

y
. ;
de Vrias ’ fjo

Puge B of 9




$1 Bitérnational Covperatiel VAL, Avistérdain, 27775 TERTE R RS R
Other informatien
Appropriation of results

The net results are at the dispasal of the Aenual General Meeting of nembens tn d with the C ¥
articles of sssoctation

Andlt of ghimml stcounts
The Cooperative qualifies as a small ennty aed tn conformty wilh article 396, Book 2 of the Duich Civil Code, auditing
of 1ts annyal accounts 1 not required

Aceounts audit committee

Since the Cooperative qualifies a3 & small eatiry, auditing of lts annusl accounts s not reguired The Cooperative bas no
supervisary & and has app d a fi 1 which 1810 conformicy with article 258, Book 2 of the Duch
Cavil Code

Subsequent events

Early 2011 tbe Cooperslive opened a braach office m Australia.

On 1 April 2011, the Cooperative employed one Dutch employee
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In accordance wath
Regulation 32 of the
Overseas Companies

OS AADT

Regulatons 2009 Statement of details of parent law and other
information for an overseas company
& What this form is for What this form 1s NOT for
You may use this form to You cannot use this form to reg
accompany your accounts an alteration of manner of com;
disclosed under parent law with accounting requirements
Part 1 Corporate company name

Corporate name of ‘ 5 11 International Cooperatief U A

overseas company © I

{f the company has already been registered In the UX, please enter the
establishment number below

(e frfofrlefalelo]

UK establishment
number ®

Part 2 Statement of details of parent law and other

information for an overseas company

House
for the recerd ——

Companie

CUMPANIES HOUSE

= Filling 1n this form
Please complete in typescnpt or in
bold black capitals

All fields are mandatory unless
specified or indicated by ¥

©This is the name of the company in
its home state

O This should only be completed if
the company has already been
registered in the UK

Legislation

Please give the legislation under which the accounts have been prepared and,
tf applicabte, the legislation under which the accounts have been audited

© This means the relevant rules or
legislation which regulates the
prepatation and, If apphcable, the

Legislation ® | Laws of the Netherlands audit of accounts
W Accounting principtes
Accounts @ Please insert the name of the

Have the accounts been prepared in accordance with a set of generally accepted
accounting principles?

Please tick the appropnate box
[J No Go toSection A3

Yes Please enter the name of the arganisation or other
body which 1ssued those principles below, and then go to Section A3

Name of organisation | o 9, Book 2 of the Dutch Civil Code

appropriate accounting orgamsation

or body

or body ©
M Accounts
Accounts Have the accounts been audited? Please tick the appropnate box

No Go to Section A5
[} Yes Goto Section Ad

Departmant for Businass
tnnovation & Skills

BIS

CHFPOOO
05/10 Version 40
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Statement of detalls of parent law and other information for an overseas company

w Audited accounts

Audited accounts Have the accounts been audited in accordance with a set of generally accepted (@ Please insert the name of the

auditing standards?
Please tick the appropriate box
{1 No Goto Part 3 'Signature’

[] Yes Please enter the name of the organisation or other bady which 1ssued
those standards below, and then go to Part 3 ‘Signature’

Name cf organisaticn ‘
or body @

appropniate accounting
organisation or body

E Unaudited accounts

Unaudited accounts | Is the company required to have 1ts accounts audited?
Please tick the appropnate box

No
O Yes

Part 3 Signature

| | am signing this form on behalf of the overseas company

Signature S;"(m \M \U QXA‘/\ | X

This form may be signed by
Cirector, Secretary, Permanent representative

CHFPQOO
05/10 Version 4 0




0S AAO1

Statement of details of parent law and other information for an overseas company

B Presenter information

n Important information

You do not have to give any contact information, but if
you do 1t will hetp Companies House if there 1s a query
on the form The contact information you give will be
visible to searchers of the public record

Cortact name

Comgany name

Address

!
]

| Post tawn

County/Region

™= [T T ITTTrrt

Country

Inx

Telephone

Checklist

We may return forms completed incorrectly or
with information missing

Please make sure you have remembered the

following

O The company name and, if appropriate, the
registered number, match the information held on
the public Register

O You have completed all sections of the form,
if appropniate

3 You have signed the form

Please note that all this information will appear
on the public record

E Where to send

You may return this form to any Companies
House address

England and Wales

The Registrar of Campanies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ

DX 33050 Cardiff

Scotland

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbndge, Edinburgh, Scotland, EH3 9FF
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 {Legal Post}

Northern Ireland

The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern Ireland, BT2 8BG

DX 481 N R Belfast 1

ﬂ Further information

For further information, please see the guidance notes
on the website at www companieshouse gov uk
or email enquines@companieshouse gov uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.companieshouse.gov.uk

Thes has been provided free of charge by Comparues House

CHFPOOO
05/10 Version 4 0




