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Abridged Financial Statements
Of

A & L Castors Limited
For the year ended 31 October 2010

For Filing With The Annual Return

We heieby certify that the Balance Sheet and other repoits accompanymg Uns Annual Return aic tiue
copics of the Documents laid before the Annual Genelal Mccting of the Company held on 25 July
201}
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wh Leshe Pancel Irecton

o Suwtl

Mrs Aiibl{e Painell Duectot
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- Independent Authfors” Repoit to the Directors of A & L Castors Lid
pursuant {o Scetion 18(3) of the Companies {Amendment) Act 1986

On 25 July 2011 we reporied as auditors ol A & L Castors Lid to the directors of the company on the abiidged financial
statements for the year ended 31 Octobor 2010 on pages 4 w0 7 and ow 1eport was as lollows

Auditors Report (o the ducetors of A & L Castors Limied, puwisuant 1o Section 18(d}) of the Companies
(Amendmmendt) Act, 1986

"We have enamned

(1) the abndged financial statements for the year ended 31 October 2010 on pages 4 to 7 which the ducctois of A & L
Castors Lid propose 1o annex to the Annual Return of the company , and

() the financial statements 1o be laid befoie the Annual Genera) Meetmg which ferm the basis foi these abiidged financial
statements

Respeetrve tesponsibilities of Piiectors and Auditors

It 1y the drecior’s responsidihity 1o prepare the abiidged financial statements i accordance with appheable Taw and hish
Accounting Standards i accordanee with scction 10 and 12 of the Compames (Ainendment) Act 1986 101s ow
responsibihity to form an independant opinion as to the company's entittement to the exemptions clamed m the dnecios’
statement and whether the abiidged accounts have been properly prepared in accordance with these sections

Basis of Opimmon

The scope of ow wark Tor the pupose of this 1epoit was timited to confirming that the duectors we entitled 1o annes
abridged financial statements 1o the Annua! Return and that those financial statements have been properly prepared peisuant
1o Seetons 10 10 12 of the Compames (Amendment) Act, 1986 fiom the financial stalements to be lad before the Annual

General Meeting

Opion

In our opmion the directors are entitled under Section 18 of the Companies (Amendment) Act, 1986 Lo annex to the Annual
Retura of the company the abudged finanuial statements and  those abridged financial staiements have been properly
preparcd persuant to Sections 10 to 12 of that Act (cxemptions available to smali/medium compantesy

Othier miormation - Audiloes 1eport under section 193 of the Companies Acts, 1990

On 25 Suly 2011 we repeited as auditors of A & L Castots fad 1o the sharchelders on the company's financial statements fol
the year ended 31 October 2010 to be laid befoie its Annual General Meeting and ow repoit was as follows

“We have audited the [Tnancial statements of A& L Castors Limited for the year ended 31 Oclober 2010, which compnises o
the Profit and Loss Account, the Balance Sheet and the related notes  These financial statements have been prepared unde
the Iustonic cost convention and the dccounting policies set out theren

1 s repart 1s made solely ta the company's members as a body i accordance with the 1equizements of the Companies Acts
1963 10 2009 Ow audit work has been undertaken so that we might state (o the company's members those matiers that we
are requued to staie 1o them and for no other puipose 1o the fullest eatent pernutted by law, we do not accept o assume
1esponstbility 1o anyone othes than the company o1 the company’s members as a body fot our audit wonk, for this repott m

for the opimons we have formed

Respective 1esponsibilities of divectors and zuditors

As descnibed 1 the Statement of Duectors' 1csponsibiliies the company’s directors aie 1¢sponsible for the prepaiation of the
financial statements 1n accordance with appheable taw and Generally Accepted Accounting Practice i hicland including the
accounting standards 1ssued by the Accounting Standards Board and published by the Tnstitute of Chattered Accountants i
lreland/Certified Public Accountants/institute of Chartered Ceitificd Accountants

Our 1csponsibility 15 to audnt the financial statements m accordance with relevant legal and 1egulatory 1equuements and
Auchting Standards promulgated by the Audiing Practices Board i hieland and the United Kingdom

We report 1o you our opimion as to whether the financial statements give a true and farr view and are properly pepaed in
accordance with the Companics Act We also report to you whethes i our opinion proper books of account have been kept
by the company, whether, at the balance sheet date, there exists a financial situation iequining the convening of an
eatiaocidinaty gencral meeting of the company, and whether the information given i the Dieclor's report 1s consistent wilh
the finaneial statements In addition, we state whether we have obtained ail the infermation and explanations necessary o1
the purpose of our audil and whethes the company's balance sheel and its profit and loss account are n agreement wilt the
books of account
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Independent Auditors' Repoit to the Directors of A & L Castors Ltd
pursuant to Section 18(3) of the Compames (Amendment) Adt 1986

We 1Lpoit 1o the shareholders if, i ow opimon any mitormation specified by law regarding the direciors’ remuncration and
directors’ transactions 1s not given and where practicable include such information m our report

W read the Ducctors' teport and considar the nupheations for our teport if we become awaie of any apparent misstatement
within i

Basis ol upimion

We conducted our audit in accordance with Audiing Standards ssued by thy Auditing Practices Board Asn andit includes
ERamIAiion o« test basts ol evidence ickevant 1o the amounts and discloswies m the financial statemums 1 also includes
ant assesmient of the signilicant estimates and judgements made by the duectors in the preparation of the linancial statements,
and whether the accounung poheies we approptiate to the company's cheumsiances, consistenth applied and adequately
disclosed

We planned and peiformed o audit 50 as to obtam all of the mformation and explanations which we considered neeessan
m orda to provide us with sufficient evidence 10 give 1casonable asswance that the financial statements are fice fiom
matenal messtatement whether caused by ftaud o1 other nregularty of cirtor In foinung ow opison we also evaluated the
overall adequacy of the presentation of mformation in the Minancial statements

W have undertaben the audst i accordance with the requuements of the APB Cilucal Standards - Provisions Available wo
Sl 1 ntnies under the encnmstances set out in the notes to the {inancial statements

Qponon

In ow opmion the financil statements gine a tiue and fan view of the state of the company’s alfais as at the 31 Octobe
2010 and ol 1ts profit for the vear then ended and have been prapely prepared i accordance with the Companies Acts 1963
1o 2009

We have obtaned &l the nformation and explanations we consider necessaty for the puiposes of owr awdit In our opimion
propet books ol account have been hept by the company  The financtal stalements ate m agreement with the bouks of
account

In our ophuon the information given m the duectors' 1cport 1s consistent with the financial statements

Ihe net assets ol the company as stated i the Balance Shees are more than balf of the amount of nis called-up share capital
and o opiion on that basis these did not exast at 31 Octobur 2010 a (nancial sitwation which under Section S of the
Compantes {Amundment) Act 1983 may requae the convenmg of an extiaoidinary gencs al meeting of the compamy
Kindny e~ éw\ FIIN

Bmchy & Co

Registered Auditors & Accountants

711 Cioke Place

Clonmel

Co “Tipperany

Dute - 25 July 2011

We the undersigned, hereby certily thai -
I the lorczome 1s o e copy of the Speaial Report of the Audiiors
3 the atiached Balance shuet and the 1elated notes are a correet abridged copy of those lad btore the annual general

meeling of the company

. /%
Dueclor Q.LQQ&Q, ?MNQQ Scorctary

Date - 25 July 2011
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A & L Castors Lid,

A & L Castors Linuted
Statement of Darectors' responsibihitios
for Year Ended 31 October 2010

The Directors aie 1esponsible for prepanng the annual ieport and the financial stalements m accondance with appheable frish
law and Generally Accepted Accounting Practice in licland, mcluding the accounting standards 1ssued by the Accounting
Standards Board and published by the Insttute of Chartered Accountants in Iieland/Certified Public Accountants/Institute of
Charteted Cenufied Accountants

Company Law 1equiies he directors to prepare financiai statements fou each financial period which give a nue and fan view of
the state of affans of the company and ol the profit o1 less of the company e that penod In prepanng those linancial statements
, the directors are 1equired (o -

- select sustable accountig pohicies and then apply them consistently,

- make pudgements and est:maies that me 1esonable and prudent,

- prepare the financial staiements on the going concern basis unless 1L s inappiopriate (o presume that the company will
contipuc m busimess

Ihe diectors conliim that they have comphied with the above 1equinements in prepaying the financial stalements 1The direcions
are responsible for heepmg proper books of account which disclose with reasonable accw acy at any tume the financial position
of the company and to enable them Lo ensuie that the (inancal statements comply with the Companies Acts 1963 10 2009 Fhey
aie also 1esponsible for safeguaiding the assels of the company and hence for taking 1esonable steps for the prevention and
detection of f1aud and other irregularitics

Ihe dncctors die 1esponsible for the mamtenence and miegnity of the cotporate and financial mfor mation included on 1he
company's website Legislation m the Republic of ieland governmg the dissenination of financial statements may difter fiom
legislanon w other Junsdictions

On behalf of the Board M
)

Leshe Parnell

) Duecions
Ailbhe Painell ) Q_.M-ﬂ_a ?O-N"‘“S" L—

Date - 25 July 2011
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A& L Cadors Lid

Abrdged Balance Sheet
as a1 31 Oddober 2010

2010 2000
Noles € € € €

Fixed Assets

Fangible assets 2 493,116 252,133
Investments 2 2

493,118 252,135
Current Assels
Stocks 480,000 370,599
Deblars 582,303 503,133
Cash at bank and i hand 12,777 2,056
1,075,080 875,788

Credutors amounis talling

due withun one yean {245,942) {(214,82H
Nel Current Assels 829,138 660 667
Total Assets Less Curent

Liabilities 1 322,256 913,102
Credifors, amounts falling due

after more than one yem (512,457) {204 751)
Net Assels 809,798 708,351
Cupital and Reserves
Called up share capital 3 127 127
Profit and loss aecount 809,671 708,224
Equity Sharcholders' Funds 809,798 708 351

We have relied on specilficd exempuons contamed in Sccuions 10 and 12 of the Compamies (Amendment) Act 1986 on the
arounds that the company 15 entitled to the benefit of those exemptions as 2 small company

I he financial statements werc approved by the Boaid on 23 July 2011 and signed on its behalf by
Leshie Parnetl Aalbhe ParneH

Ditecion Diecton
Ceitificd 10 be a tiue copy

ireeton @AQQJ&’O- QA

Seqictany /
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1.2,

13.

14

1.6,

A & [ Castors Limted
Notes to theAbyidged Fuiancial Statements
for the year ended 31 October 2010
Accounting Policies
Accounting convention
I'he financial statements aie prepared under the historical cost convention
The company has consistently applied all relevant accounting standards

Tuinove
Tunover iepresents the total mvaoice value, excludmg value added tay, of sales made dining the vea

Tangble fined assets and depieciation
Depicciation 1s provided at 1ates caleulated to wiite off the cost less 1esidual value of cach assel over 1s especied

uscul ife, as follows

Land and buldings - Suaight Line over 35 years
Plant and machmery - 20% Sumght bine
I'inres. fittings

and equipment - 12 5% Straight Lane
Motor vehicles - 20% Reducing Balance

Leasing and hire purchase commitments

Assets obtamed under hie purchase connacts and finance leases aic capitalised as tangible assets and depreciated
over the shoiter of the lease term and then useful ves Obligations under such agieements are mcluded m creditors
net of the finance charge altocated 1o future penods The finance clement of the rental payment 1s charged to the
profit and loss account 30 as to produce constant penodic tates of charge on the net obligatiens outstandmg i cach

perod

Investments
Iined asset myestments are stated at cost less provision for dinvisution m value

Stock and worlc in progiess

Stack 1s valued at the lower of cost and nel 1ealssable value 1 uall provision has been made lor damaged, deteriorated,
obseolescent or unusable materials In the case of Work In Progiess, cost s defined as the aggiegate cost of 1aw
matenal, diueet labowr and an attnbulable proporiion of dnect produciion overheads

Net Realisable Vatue compiises the actual o1 estimated selling prices ess all further costs 1o compleuon o1 1o be
mecuried n Matkeung, Selling and Distibution

Pensions
The pension costs charged i the financial statements 1epresent the cont ibution payable by the company durnng the

yeal
The 1egular cost of providing 1etinement pensions and related benefits is charged 1o the profit and loss account evel
the employees' seivice lives on the basis of a conslant percentage of eainings

Deferred tasation
Provision 1s made Tor defened tavanon using the habthty method to take account of timing diffciences between the
merdence ol mcome and expenditwie for tasation and accounting puiposes excepl o the extent that the ducclors

considers that a hability 1o taxauion 1s unhikely to matenialise
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A & L Castors Limded

Notes o theAlndged Finanoad Statements
for the year ended 31 Qctober 2010

19

21

continued

Duectors' cmoluments

2010 2009
€ €
Remuneratzon and other emoluments 190,046 194 623
Duector Pension contitbutions - {11,165)
190,046 183,458
Fived assets Fungible
fned Investments Tolal
assels
€ C (
Cost
Al | Noevember 2009 402,047 2 402,049
Additions 285,580 - 285 580
Disposals (22,874} - {22,874)
AL 31 October 2010 664,753 2 664,755
Deprecistion and
Al 1 November 2009 149,914 - 149,914
On disposals {6,710} - (6,710)
Charge (01 yea 28,433 - 28,433
At 31 Oclober 2040 171,637 - 171,637
Net book values
AL 31 October 2010 493,110 2 493 118
At 31 Qctobes 2009 252,133 2 252,155
Investment details 2010 2009
C C
Shaie capual 2010 2009
€ €
Authorised equuly
1 000,000 O:dmary shares ol €1 27 each 1,269,738 1,269,738
Allotted, calied up and fully pad equity
100 Onchinany shares ol &1 27 cach 127 127
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A& L Castons Lomited

Notes o theAbrdged Finanaal Statements
for the year ended 31 October 2010

contimuced

4 Approval of linaneial slatements

The financial statements weie approved by the Boad on 25 July 2011
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