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NHP HOLDCO 3 LIMITED

DIRECTORS’ RESPONSIBILITIES STATEMENT

the Darectors are responsible for preparmg the Annual Report and ihe finanaial stotements w accordance with
applicable law and regulatrons

Company law requires the Directors to prepare financial statements for cach financial year Under that law the
Dnrectors have elected o propate the financial statements wr accordance with United Kngdow Generally Accepted
Accounting Practice (Umted Kingdom Accounting Standards and apphicable law), mcluding RS 102 The
Financtal Reporting Standard applicable w the UK and Repubhic of kreland  Under company law the Directors must
not approyvc the financial statements unless they are sansfied that they give a true and tair view ol the state of affairs

of the Companvy and of the profit or loss of the Company for that period [n preparmng these financial statements the
Dhrectors arc required to

e select surlable accounuing pohicies and then apply them consistently
¢ make judgmenis and accounting estimates that are reasonable and prudent and

e prepare the financial statements on the going concem basis unless 1t 1s inappropnate to presume that the
Company will continue 1n business

The Directors are responsible for heeping adequale accounting records that are suflicient to show and explan the
Company s transactions and disclose with reasonable accuracy at any time the financial posibon of the Company
and enable them to ensure that the financial statements comply with the provisions of the Compames Act 2006
applicable to overseas companies [hey are also responsible for safeguarding the assets of the Company and hence
fon taking reasonable steps for the prevenuon and detection of fraud and other irrcgularmes

E2)



NHP HOLDCO 3 LIMITED

INDEPENDENT AUDITOR’'S REPORT
TO THE MEMBERS OF NHP HOLDCQO 3 LIMITED

We have audiled the non-statutory financial statements of NHP Holdeo 3 Limned for the year ended 30 September
2016 which compnise the Profit and Loss Account the Balance Sheet the Statement of Changes in Equny and the
related notes | to |3 The financial reporimyg framework that has been applied in their preparation 15 apphcable law
and United kingdom Accountmg Standards {(Lnited Kingdom Generally Accepted Accounting Pracuce) mcluding
FRS 102 The Financial Reporting Standard apphicable in the UK and Republic of Ireland and tie provisions of the
Overseas Companies Regulations 2009

[ his report 1s made solely to the Company s members as a body Our audit work has been undertaken so that we
might state to the Company s members those matters we are required 1o state to them i an independent auditors
report and for no other purpose To the fuilest extent perontied by law we do not accept or assume responsibility o
anyvone other than the Company ior our audit work for this report o1 for the opinions we have formed

Respectin e responstbibities of Directors and Auditor

As esplamed more fully in the Directors Responsibilities Statement  the Directors are responsible for the
preporation of the financial statemenis and for bemg satisfied that they give o true and fir view Our responsibibiy
1s 1o audut and express an opinten on the financial statements m accordance with apphcable law and International
Standards on Auditing (UK and lreland) Those standavds require us to comply with the Aadwing Practices Board s
Lthical Standards for Auditors

Scope of the audit of the financinl stntements

An audit nvolves obtaimy evidence about the amounts and disclosures in the financial stalements sulTictent to give
reasonable assurance that the financial statements are free from matenal nusstatement whether caused by fraud or
error  This includes an assessmem of whether the accounting policies are appropreate o the Company s
urcumsiances and have been consistentty applied and adequatcly disclosed the reasonableness of sigmificant
accounting estimates made by the Directors and the overall presemtation of the financial statements In addiion we
read all the financial and non-financial mformation i the annual report to dentafy matenal inconsistenctes with the
audited financial statemeats and to «dentafy any wformation that s apparently matenally incorrect based on o
matenally inconsistem with the knowledge acquued by us in the course of perfornung the audit If we become
aware of any apparent material imisstatements or inconsistencies we consider the impheations for our report

Opinon on financial statements
In our opimon the finanaial stalements

« gve airue and farr view of the siae of the Company s affairs as at 30 September 2016 and of its loss for
the y ear then ended

= have been poperly prepared m accordance with United hingdom Generally Accepled Accounting Practice
and

«  have been properly prepared 1 accordance with the provisions of the Compaes Act 2006 as applicable o
Orerseas compantes
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NHP HOLDCO 3 LIMITED

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF NHP HOLDCO 3 LIMITED (Continued)

Matters on which we are required to report by exception

We have nothing to report i respect of the following matiers where the Companies Act 2006 as applicable 1o
Qverseas companies requires us to repori 1o you 1f, in out opimon

. adequate accounting records have not been hept, or
. we have not reccived all the informanaen and explanauons we require for our audu, or
. the Directors were not cntitled to prepare the financial statements m accordance with the small companies

regime and 1ahe advantage of the small companies exemption in preparing the Directors’ Report or from
the requirement to prepare a Strategic Report

A\

David Johnson

for and on behalf of Deloite LLP

Chartered Accountants and Statutory Auditors
Newecastle upon Tyne

Umted Kingdom

Date 25 Janvary 2017



NHP HOLDCO 3 LIMITED

PROFIT AND LOSS ACCOUNT
For the year ended 30 September 2016

Notes } car ended 3 Year ended 30

September September

2006 2015

£ £

Admimistrative expenses (3492) {3 293)

Provision on investment written back - 480,106

OPLRALING (LOSS)Y PROFIT {349 476 873

Interest payable and similar charges {15789 (14 627)
(LOSS)Y PROFIT ON ORDINARY ACTHIVITIES

BEFORE 1 AXATION 3 (19 281) 462 246

Tax on (loss)/ profit on ordimary activities 4 5193 -

(LOSS)Y PROFIT FOR THE FINANCIAL YEAR
ATTRIBLTABLE 10 THE EQUITY (14 088) 462 M6
SHAREHOLDERS OF THE COMPANY

10TAL COMPREHENSIVE (LOSS) INCOMF FOR
THE FEINANCIAL YEAR (14 088) 462 246

Results are derived wholly from continumng operations

Ihere 15 no compichensive income for the current finaneral or the preceding 3 car other than as stated 1n the profit
and loss account  Accordingly no statement of comprehensi e mcome 1$ presented



BALANCE SUEET
As at 30 September 20106

Notes

FINLD ASSL1S
Investments 5
CURRENT ASSF1S
Debtors 6
CREDRITORS amounts faliing due

withn one year 7
NET CURREN] LIABILITIES
CREDITORS amounts falling due

after more than one year ]
NEE LIABILITIES
CAPITAL AND RESERVES
Called-up share capital 10
Profit and loss account o

SHAREHOLDERS’ DEFICIT

6 781

(367 916)

2016

480 166

(361 135)

(197.905)

(78 874

2,076
(80 950)

(78 374

NHP HOLDCO 3 LIMITED

1520

(348 576)

2015

480 166

{347 047

(197 905)

{64 786)

2076
(66 862}

(64 786)

I'he financial statements have been preparcd in accordance with the provisions applicable to companies subject 0

the small compamnmes regume

These financial statements of NHP Holdco 3 Limited (registered number FC027929) were approved by the Board of

irectors and authonsed for 1ssue on 24 fanuary 2017

V-

Mr D Smuth
Dirgctor

lhey were signed on s behalf by



NHP HOLDCO 3 LIMIUTLED

STATEMENT OF CHANGES IN EQUITY
For the year ended 30 September 2016

Called-up  Profit and

share loss
capntal auwount lotal
£ £ £
At 1 October 2014 2076 (529108)  (52703)
Profit for the financial year - 362 246 462 246
At 30 September 2015 2076 (66 862) (61 786)

Loss tor the financial vear (14 08%) (14 088)

At 30 September 2016 2076 (80 950} (78 874)




NHP HOLDCO 3 LIMITED

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 30 September 2016

1 ACCOUNTING POLICIES

Ihe pnncipal accounting policies are summansed below  hay have all beea applied conststently
throwghow the year and to the preceding year

General information and bass of accounting

NHP Holdeo 3 Linted { the Company )15 a company meorporated and regisiered m Cayman islands The
address of the registered office 15 given on page 1 The principal acuvity of the Company 15 to act as a
holding company to a group of compames specialised m the managemem and runming of care homes
principally for the eldurly The Group also owns the frecholds of care homes which are leased 1o the
operaung subsidiaries (HC-One Lumned Mertdian Healtheare Limited and I'1CC Limated) and a smal)
number of third parny operators

Ihe financial statements have buen prepared under the lustorical cost convention and i accordance with
Financint Reporiing Siandard 102 {FRS102) as 1ssued by Financial Reporung Counei

The prion yea financial statements did not require a restatement tor matenial adjustments on adoption of
FRS 102 m the current year For more information see note 15

Lhe tuncuional currency of the Company 15 considered to be pounds sterhing because that 1s the currency of
the prumary econamic environment in which the Company operates

The Company meets the defimtion of a quahfying enuty under FRS102 and has therefore taken advantage
of the disclosure exemptions available to it i respect of ns separate financeal statements The Company’s
sharcholder has been notrficd in wiiting about the intenuion to take advaninge of the disclosure exemptions
and no objections have been recened The Company s consolidated m the financial siatements of the
parent undertahing I'C Shyfall Upper Midco | imited which can be obtained trom the Companies House at
Crown Way Cardiff Wales CF14 3LZ Exempuions have been taken i these separate Company linancial
statements i relation to presentation of a cash flow statement and remuncranon of hey management
personnel

Exemption from censelicdation

rhe Company has tahen advaniage of section 401 of the Companies Act 2006 from the requirement to
prepate group financeal statement as the Company s tself a subsidiary undertabing of FC Skyfall Upper
Midco Linnted These financial statements piovide mformanon abont the Company as an individual
undertaking and not about ils group

Gomng concern

The going concern position of the Company 15 dependent on the overall gong concern of the Group headed
by T'C Sky falt Upper Mideo Laimied

The Directors have reviewed the gong concern of the Company and the Group carefully m the preparation
ol the consolidated financal statciments

Management have prepared detaled forecasts for the Group for the period o 30 Scptember 2018 Net debi
levils servicing costs and corvenant requirements are ¢losely monnored and managed 1n accordance 1o the
Group s gbjectives policies and processes

the Group mamiains suiticient eash resources 10 meet 1ts day -to-day working capial requirements

1he Directors beliese that the Group and the Company are well placed o manage its rish appropriately
Afler mahing enquiries and bascd on the Group s forecasts and projections taking inte accoum reasenable
possible changes m trading performance the Directors have areasonable espectation that the Group and the

Company have adequate resources 1o continue in operational existence for the foreseeable future Thus they
adopt the gomg concern basis of accounting 1 preparing the annual linancial statements



NHP HOLDCO 3 LIMITED

NOTES TO THE FINANCIAL STATEMENTS (Continued)
For the year ended 30 September 2016

i ACCOUNTING POLAICIES {Continuend)
laxation

Current tax includig LK corporation tax ts provided at amowms expecied to be pand (or recovered) using
the tay rates and taws that has ¢ been enacted or substantis ¢fy enacted by the balance sheet date

Deferred tas 15 provaded w full on tmung differences that have onginated but not revirsed at the balance
sheet date where transactions or events that result it an obhigation to pay more tax n the future o1 2 right to
pay less tav m the fulure have occurred m the balance sheet date  Vaming differcnces are differences
between the Company s taxable profits and 1ts results as stated 1n the finangial statements that anse from the
inclusion of gains and losses in 1as assessments in periads different from those in which they are recogmised
n the financial statements

Unrehieved ta losses and other deterred ta assets are recognised only 1o the extent that on the basis of all
avalable evidence 1t can be regarded as more hkely than not that there wilf be sitable tavable profits rom
which the future reversal of the underlying umimng differences can be deducied

Deterred tax habihties are recogmised for iiming differences ansing from investments in subsidaries and
associates except where the Company 15 able to control the 1eversal of the tming differences and 1 s
probable that w will not reverse in the foreseeable future

Deferred tax 1s measured usmy the ax rates and laws that have been cnacted or subsiantively enacted by the
balance sheet date that are expected to apply to the reversal of the tming difference  Deferred tax relating to
non-depreciable property plant and cguipment measured using the revaluation model and investment
property 15 measured using (he tax rates and allowances that apply to sale of the asset In other cases the
measurement of deferred tax habihuies and assets reflects the tax consequences that would follow from the
manner in which the Group expects at the end of the reporung penod to recover or settle the carrying
amount of its assets and habihities

Where items recogmised w other comprehensive income or equity are chargeable to or deductible for tas
purposes the resulung current or deforred 1an espense and ncome 15 presented in the same component of
comprehensive wmeome or equity as the transaction o other cvent that resulted 11 the 1ax expense or mcome

Current 1as assets and habihities arc offset only when theie 1s o legally enforceable right to set off the
amounts and the Company ntends either to seitle on a net basis or to reahise that assets and settle the
liabilny simultanecusly

Deferred tax assets and hablities are offset only 1f (a) the Company has o legally enforceable sight 10 set
off current tas assets aganst current (ax habihties and (b) the deferred tax assets and deferred tas liabilines
relate to income tases levied by the same tanation authonty on cither the same tavable entiy or different
anable entimes which intend enher 10 settle current 1ax habihies and assets on a net basis or to realise the
assets and settle the habihies simuleancously m each future period in which significant amounts of
deferred 1av higbilitics or assets me capected to be seitled or recos ered

l-'orelgn CUrrcnces

I ransactions denonunated 1n foreign currencies are recorded at the rates ot exchange ruling at the dates of
the transactions  All monetary assels and habilities ;m foreign currencies are expressed m sterling at the
penod end rates  Gans and losses ansing from the movements in exchange rates during the peiod are deal
with i the profit and loss account

Investment
Fived asset nvestmients are siated at cost less provision for impairment
Interest

Interest payable 1 recogmsed in the financial statements on an acciuals basis



NHP HOLDCO 3 LIMITED

NOTES TO THE FINANCIAL STATEMENTS (Continued)
For the year ended 30 September 2016

1 ACCOUNTING POLICIFS (Contimued)
Fraancil wistrument

Financial asscts and financial labilnes are recogmsed when the Company becomes a party 1o the
contractual provision of the instrument

All financial assets and habilities are imtially measured ai transaction price (including transaction costs)
except for those Tinancial assets classified as at far value through profit and loss which are inetially
measured at far value (winch 1s normally the transaction pnce escluding transaction cosis} unless the
arrangement coastitutes a financing transaction I an arrangement constitutes a financing transaction the
financial asset o1 financial habihty s measured ar the present value of the future payments discounted at a
marhket rate of interest for a similar debt mstrument

Financial assets and habihies are only offset i the s1aiement of financal posiion when and only when
there exsis a tegally enforceable night 1o set of1 the recognised amounts and the Company tends either 1o
sctile on a net basis or (o reabse the asset and seule the habiluy simultaneously

IMnancial assets are derecogmsed when and enly when a) the contraciual nights to the cash flows from the
financial asset expire or are settled b) the Campany transfers 10 another party substantially all of the nishs
and rewards of ownerstup of the financal asset or ¢) the Company despite having retamed some but not
ali. sigmificant rishs and rewards of ownership has transterred control of the asset to another party

Financial habiliies are derecogmsed only when the obligation specified in the contract 1s discharged
cancelled or expires

fTmparrment of nssets

Assets other than those measured at fair value are assessed for indicators of unpairment &t each balance
sheet date If there 1s objective evidence ol impamirment an imparrinent loss 1s recogmsed 1 profit or loss as
described below

Non-frranc il avsets

An asset s impasred where there 13 objective evadence that as a result of one or more events that occurred
after wial recognimon the estmated recoverable value of the asset has been reduced  [he recoverable
amount of an asset 1s the lgher of ts far value tess costs to sell and its value in use

Where indicators evist for a decrease i impairment loss the prior impatrment [oss 1s tested 1o determine
reversal - An oamparrment loss 1s reversed on an individual impaired asset to the exient that the revised
recoverable value does not lead to a revised carryug amount hugher than the carrmying value had no
imparrment been recogmsed

{ tancral asseis

For financial assets carred at amortised cost the amount of impairment 15 the difference berween the asset s
carrying amount and the present value of esnmated future cash flows. discounted at the financial assel s
onginal etfective merest rale

For financial assets carried at cost less impairment the ympairiment loss 1s the difference between the asset s
carrying amount and the best cstumate of the amount that would be received tor the asset 1f w were to be
sold at the reporting date

Where indicators exist for a decrease in imparrment loss and the deciease can be related objectively to an
cvent occurring after the impannent was recogmsed the prior impairmient loss 15 lested to determine
1eversal  An impairment loss 1s reversed on an mdividual impaired financial asset to the estent that the
revised tecoverable value docs not lead 10 a revised carrying amount higher than the carrving value had no
impanment been recogmised



NHP HOLDCO 3 LIMITED

NOTES TO THE FINANCIAL STATEMEN1S {Continued)
For the year ended 30 September 2016

2 CRUVICAL ACCOUNTING JUDGEMENIS AND KEY SOURCES OF 1 STIMATION
UNCERTAINTY

In the application of the Group s accounnng policies, which are described 1n note 1, the Directors are
requiced to make judgements esumates and assumptions abowt the careying amouits of assets and habilues
that are not readily apparent from other sources 1 heic sre no cnincal accounting Judgments m the
preparation of the {inancial statements

heéy sources of estimation uncertamnty

I'here are no key sources of esttmanon uncertamiy applied i the preparauon of financral statements

3 {(LOSSY PROFIT ON ORDINARY ACTIVITIES BEI'ORE TANATION
1he Company had no employces duning the current or preceding veat

The Diwectors emoluments have been borne by HC-One Linted a Group Undentabng duning the currem
and preceding year

No audu tees have been charged to the profit and loss accoumt Fees payable to the Company s auditor for
the audit of the Company s annual financial statements were £1 000 for the current and preceding year and
have been borne by NHI? Management Linnted a group undertaking  Lhe Company did not incwr any non-
audnt fees duning the ycar (30 September 2015 Enmil)

4 TAN ON (LOSS) PROFIT ON ORDINARY ACTIVIIIES

Yea ended 30 Year ended 30
September 2016 September 2015
£ £
Deferred tax
Ongmanon and reversal of ming differences (6 109) -
Effect of changes in tax rates 916 -
loal deferred tax (5193) -
{Lossy Profit before tay (19 281) 462,246
lax on (loss)y profit st standard rcate of 20 0% (2015 (3 836) 94 754
20 3%)
Factors alfecting tax charge
Income not tasable for tas pwiposes - {98 427
Effects of group rehiet 3856 -
{ncrease m loss carned forward - 3673
Deterred tax not previously recognised (6 109) -
Fa~ rate changes 96 -
1 otal tax crednt for the year (5199 -

[ he standtard rate of tay apphed to reported profit on ordinary activities 3 20 0% (2015 20 5%)

Finance Act No 2 2015 included provisions 10 reduce the corporate tax 1o 19% with effect trom 1 Apnl
2017 and 18% with ¢lfect from 1 Aprdd 2020 o additsion inance Bl 2016 was substanuvely enacted on 6
September 2016 wiich introduced a turther reduction 1 the mai rate of corporaton tax trom 8% to 17%
from 1 Apnl 2028 Accordmgly thuse raies have been apphied when calculaung deferred tan assits and
labibties as at 30 September 2016

Fhere 15 no expiry date on nmimg differences unused tav losses or 1ax credits

11



NHP HOLDCO 3 LIMITED

NOTES TO THE FINANCIAL STATEMENTS (Contmued)
For the year ended 30 September 2016

th

INVESTMENT

Cost and net book value

At | October 2015 and 30 September 2016

£

480 166

The investment 1n Libr CareCo Holdings Limited a company incorporated m the United khingdom  was
acquired on |4 October 2005 and compnises a 100% holding of its issucd share capital (£2 076)
Acqmsition costs incurred at the date of acquisiuon were £282 090 and this amount was included 1n the

cost of invesinent

On  August 2014 at market value the Company acquired further 3 4t 1 ordmary shares @£0 01 each for
£196 000 i Libra CarcCo Holdings Limited from LIBRA No3 Linuted its intermedrate parent

undertaking

At 30 September 2016 the Company held v estmerus cither directly or indirectly in the following

subsidiary undertahings

Name

Libra CareCo loldings Luned *
Libra CareCo Investments | Limned
Libra CareCo Investments 2 Limited
Libra GuaraniceCo Limited

Labra CareCo Limited

NHP Limited

NHP Secunues No | Linuted

NHP Secunities No 2 Limited

NHP Secunities No 3 Limited

NHP Sccunties No 4 Limuted

NHP Securimies No % Limuied

NHP Securnities No 11 Linated

NHP Management Limited

WHP Operanons {York) Limned

LLNH Limited
Care Homes No 11 imited

Country of
meorporation

Unsted hangdom
United kingdom
Unued kingdom
United kingdom
United hingdom
United Kingdom

Unmited kingdom

United Kingdom

Unued hingdom

Umited Kingdom
Jerscy

Jorsey
United kingdom
Lrned hingdom
Uaned Kingdom

Cayman

Islands

* Held dircatly by NHP Holdeo 3 Limited

All shares held ae ardiary shares

%o
Holdmps

100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%

106%
100%

Prwmcipal activity

Investiment company w group undenahing with
myesiment in care home propertics

Investment company n group undertaking with
mvestment in care home propertics

Investment company in group undertahing with
investment in care home properties

Investment company 1n group undertahing with
imestment in care home properties

Parent company of substdiary undertahings with
mestment i care home properties

Parent company of subsidiary undertahmgs with
tvestment th care home properties

Imestment i care home propetties

Investment in carc home properties

Investment tn care home properties

Partner i LLNHP Parinership

investment in overrideng leases of care home
properics

Paremt company of NHP Sccunittes No 9 Linwied
Management of care home property portiolios
Care home property development

Partner in LLUNP Partnership

Imvestment m care homes propertics



NOTES TO THE FINANCIAL STATEMENTS (Continued)

For the year ended 30 September 2016

6 DEBFORS

Amouni due within one vear
Prepayments
Deferred wy deblor

7 CRFDITORS AMOUNITS FALLING DUE WITHIN ONE YEAR

Amounts due (o group undertahimgs

Amounts due 1o group undertakings are on demand bearing no interest

NHP HOLDCO 3 LIMITED

1016

1588
5193

6 781

2016
£

{367 916)

8 CREDITORS AMOUNTS FALLING DUL AFTER MORLE THAN ONEYEAR

Loan notes due 10 group undertahig

2016
£

(197 905)

2015

1529

1539

2015
£

{348 576)

2015
£

1197 905)

Ou 12 November 2014 the Company issued a loan note of £197 905 to FC Skyfall Budco Lumted s
mtermedchate parent undertahing for an advance 1 made 1o the Company 1o coable it to repay an inter-
company debt owed o LIBRA No 3 Lumited, the Company's former mtermediate parent undertahing. The
loan note bears interest at 8% per annum with repay ment date on 19 November 2019

9 DEFFRRED TANATION

Losses carned forward

Delerred tas assets

Provision at | October
Deferred tax credit for the year (sce note 6}

Provision at 30 September

Provited Unprovided
2016 2018 2016 2018
£000 £000 £000 £000
(5 193) - (9 693)
(5193) - (9 693)
2016 2015
£ £
(5 193) -

(5 193)




NHP HOLDCO 3 LIMITED

NOTES TO THE FINANCIAL STATEMENTS (Continned)
For the year ended 30 September 2016

|

=

i1l

CAPIIAL AND RFSERVES

2016 2015
£ i

Calted-up, allotted and fudly pard
207 590 Ordinary Shares at £0 01 each 2076 2076
I R

I'he profit and loss account iepresents cumulative prafits or losses net of other adjusiments

CONTINGENT LIABILITIES AND GUARANTEFS

I he Company and its group undertahings are guarantors to a facility agreement entered mto by FC Skyfall
Lower Midco Linuted and FC Sky tall Bideo Lunited the Company s intermediate parent undertahings and
FC Skviall TA Lunited the Company s related group undenahimg The facibity 1s secured by a fized and
floating charge over the group assets and unhimined guarantee from s group undertahings As at 24 January
2017 the owstancing loan amount 1s £281 Sm

SUBSEQUENT EVEN1S

No other significant events arc noted afier the year ended 30 September 2016

RELATLED PARIY 1RANSACIIONS

he Company has taken excmpnion provided under FRS 102 to not disclose intercompany transactions with
other group undertahings within the FC Shyfall Upper Midco Limited group

there are no transactions between the Company and the Directors dunng the current year or the preceding
year

The key management personnel of the Company are also the hey management personnel of the Group and
other group undertahings Management do not beheve it 1s possible 1o allocate these costs 1o each mdividual
company Further detmls can be found in the consolidated financial statements ot FC Shyfall Upper Mideo
Limited

ULTIVIATE PARLENT UNDERTAKING AND CONTROLLING PARTY

[he ymmediate parent undertahing 1s NHP Holdeo 2 Limited, « company mncorporsted in the Cayman
Islands 1he Directors regard FC Skyfall LP a lmuted partnership ncorporaled and registered i the
Cayman Istands as the ulimate parent undertahing There 1s no controlhing party beyond I'C Shy fall LP

The largest group m which the results of the Company are consolidated 1s that headed by I'C Shy fall Upper
Mhidco Lemited a company mcorporated in England and Wales

Copies of I'C Skyfalt Upper Midco Limuted consobdwed financial siatemems for the year ended 30
September 2016 are available from Companies House at Crown Way Cardifi Wales CT 14 3UZ

TRANSITION TO FRS 102

Ims 1s the first year that the Company has presented s linanoal statements under Fiancral Reporung
Standard 102 (FRS 102} wsued by the Nnancial Reporting Council  The last financial stalements for the
year cnded 30 Seprember 2015 were prepared under previous Uk GAAP hence the transition date to FRS
102 was 1 October 2014 Other than disclosures made n the financial statements there were no material
adjustments on adoption of I'RS 102 for the first ume



