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Directors’ report

The directors present their annual report and financial statements for CGU International Holdings B V' (the Company) for the year
ended 31 December 2013

Directors
The current directors, and those In office duning the year, are as follows

K A Cooper
D F S Rogers

There were no contracts of significance In existence during or at the end of the year in which a director of the Company was
matenally interested

Company number

Registered in the Netherlands
Amsterdam Chamber of Commerce 34 10 85 04
Regstered in England and Wales as a foreign company number FC027410, branch number 9287

Principal activities and business review

The Company acts as an intermediate holding company for the Group and had one investment, Delta Lioyd NV (Delta Lloyd},
which 1s incorporated and domiciled in the Netherlands This investment was disposed of on 9 January 2013 for a consideration of
€430,243,800 realising a totat profit of €38,850,000

Financial position

The financial positton of the Company at 31 December 2013 1s shown In the Statement of Financial Posiion on page 6, with the
trading results shown in the Income Statement on page 7 and the Statement of Cash Flows on page 8

Financial performance
The net result for the year was a profit of €14,582,000 (2012 loss of €57,949,000)

Major events

On 9 January 2013, the Company sold its remamning investment of 34 million shares in Delta Lloyd externally for a cash
consideration of €430,243,800

On 22 February 2013, the 1 million 1ssued preference shares of 45 eurocent each were converted into 1 milion ordinary shares of
45 eurocents each

On 28 February 2013, a major restructuring of the Group, which had an economic effect from 1 January 2013, was completed As
part of this restructure the shares in the Company, held by Aviva International Holdings Limited (AIH) were transferred to Aviva
Group Holdings Limited (AGH) by way of an in specie distnbution of the shares

On 25 June 2013, the Company partially settled the amounts due and fully settled the loans and accrued interest due from its
parent, AGH, by way of an in specie dvidend of €1,300,000,000

On 10 December 2013, the Company partially settlied the amounts due from its parent, AGH, by way of an in specie dvidend of
€94,128,000

Principal risks and uncertainties

Durning 2013 the nsk profile of the Company changed significantly following the major events noted above As a result, at
31 December 2013, the Company had no operations, labilities or assets other than a €1,818,000 unsecured recervable due from its
parent undertaking, AGH and cash at bank of €3,606, which 1s denominated i pound sterling

Therefore the only nsks exposure to the Company’s financial resources is the potential default by AGH on this receivable, and the
foreign currency translation of Company’s cash at bank from pound stering to Euro The credit nsk ansing from AGH failing to meet
all or part of its cbligations I1s considered remote, while the Company's foreign currency exposure through cash at bank held in
pound sterling 15 not matenal
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Directors’ report continued

Risk management

The Company operations expose It to credit, market, currency and interest rate nisk as set out in the notes to the financial
statements on page16 The Company is not exposed to iquidity nisk and there are no other additional nsks identified

Dividends

Interm ordinary dividends of €1,394,128,000 on the Company's ordinary shares were declared dunng 2013 (2012 €nid) The
directors do not recommend a final dwvidend on the Company's ordinary shares for the year ended 31 December 2013 (2012 €mi)

Geing concern

After making enquines, the directors have a reasonable expectation that the Company has adequate resources to continue in
operational existence for the foreseeable future For this reason, they continue to adopt the going concern basis in preparing the
financial statements

Events since the Statement of Financial Position date
There are no events since the Statement of Financial Position date to report

Future outlook

High level strategies are determined by the Board of Aviva plc and these are shown in the Aviva ple Group Report and Accounts
and 2013 Prefiminary Announcement The directors consider that the Company's prnincipal activities will continue unchanged for the
foreseeable future

Employees

The Company has no employees Aviva Employment Services Limited and Aviva Investors Employment Services Limited, fellow
Group companies, are the employing companies for staff of the Aviva plc group in the UK Disclosures relating to employees may
be found in the annual report and finangial statements of these companies respectively

Disclosure of information to the independent auditor

Each person who was a director of the Company on the date that this report was approved confirms that

{a) so far as the director 1s aware, there 15 no relevant audit information, being information needed by the independent auditor in
connection with preparing their report, of which the independent auditor 1s unaware, and

{b) each director has taken all the steps that he ought to have taken as a director in order to make himself aware of any relevant
audit information and to establish that the iIndependent auditer 1s aware of that infformation

Independent auditor

A resolution 1s to be proposed at the 2014 Annual General Meeting for the re-appointment of PrncewaterhouseCoopers Accountants
NV as independent audtor of the Company A resclution will also be proposed authonsing the drectors to determine the
independent auditor's remuneration

Wet Bestuur en Toezicht

The Board of Directors has a well batanced structure of its Executive Board composition Currently it meets the standard of a
minmum participation of 30% female Board members as required by the ‘Wet Bestuur en Toezicht’ Current Board members have
been selected based on the best fit In terms of technical expertise as required by the company's statutory requirements

Approved by the Boardon 1} JUNE 2014
Kirstine A Cooper Dawvid F S Rogers
Director Director y
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Statement of Financial Position
As at 31 December 2013

2013 2012

Note €000 €000
Current assets
Financial investments 2D &4 - 423124
Amounts due from Group companies S 1,818 1,064,235
Cash atbank 2G 4 4
Total assets 1,822 1,487,363
Equity
Pawd-in share capital 7 1,822 1,822
Share premium - 377,139
Retained earnings 10 - 1,002,407
Total equity 1,822 1,381,368
Current liabilities
Corporation tax habihty 11(a) - 105,994
Group reheftaxhability 11(b) - 1
Total liabilities - 105,995
Total equity and liabilties 1,822 1,487,363

The financial statements have been prepared after profit appropnation

The notes (identified numencally) on pages 9 to 18 are an integral part of these financial statements The independent auditor's

report 1s on page 18
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Income Statement
For the year ended 31 December 2013

2013 2012
Note € 000 €000
Income
Interest income 2C&6 2,214 7
Diwdend income 2C - 14,401
Net realised gamns on disposal 20 &4 7,120 -
Unreahsed gains on financial investmenis 2C&4 - 31,730
Foreign exchange gains 2A 7,498 -
Profiton sale of associate 2B - 141,322
Total income 16,832 187,460
Expenses
Rewversal of mpairment in associate 3 - 98,480
Operating expenses (3) (6)
Total expenses {3) 98,474
Profit for the year before tax 16,829 285,934
Tax (charge) 2E & 12(a) (2,247) (21,775)
Share of loss after taxof associate 3 - (322,108)
Profit / (loss) for the year after tax 14,582 (57,949)

The notes (identified numenically) on pages 9 to 18 are an integral part of these financial statements

report 15 on page 19

The independent auditor's
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Statement of Cash Flows
For the year ended 31 December 2013

All cash flows associated with the Company’s operating and investment actvities are met by its parent company and settled
through an intercompany account Refer to note 18 for further disclosure of transactions on the Company’s behalf by its related
parties

The only items passing through the Company’s own bank account are as follows

2013 2012

Note € 000 € 000

Cash and cash equivalents at 1 January 4 5
Effect of exchange rate changes on cash and cash equivalents - (1)
Cash and cash equivalents at 31 December 2G 4 4

The notes (identified numenically) on pages 9 to 18 are an integral part of these financial statements The independent auditor's
report I1s on page 19
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Notes to the financial statements

1. General
The Company 1s a pnvate limited abiity company established in Amsterdam, the Netherlands, on December 22, 1998

On 1 January 2007, management and tax residency of the Company was transferred from the Netherlands to the United Kingdom
and from that date its operating and registered address I1s St Helen’s, 1 Undershaft, London, EC3P 3DQ

On 28 February 2013 the shares held by Aviva Intemational Holdings Limuted were transferred to Aviva Group Heldings Limited
The ultmate parent undertaking of Aviva Group Holdings Limited 1s Awviva ple, which 1s incorporated in the UK, for which the
Company operates as an intermediate holding company

The Company acts as an intermediate heolding company for the Group and had one investment, Delta Lioyd NV (Delta Lloyd),
which 1s iIncorporated and domiciled in the Netherlands This investment was disposed of on 9 January 2013 for a consideration of
€430,243,800 realising a total profit of €38,850,000

These financial statements have been prepared 1n accordance with Part 9, Book 2 of the Netherlands Ciwvil Code They continue {o
be presented in Euros, as this 1s the functional currency of the Company Unless otherwise noted, the amounts shown in these
financial statements are in thousands of Euros (€000)

2.  Significant accounting policies

The pnncipal accounting policies adopted in the preparation of these financial statements are set out below These policies have
been consistently appled to all years presented, unless otherwise stated

The financial statements of the Company have been prepared and approved by the directors in accordance with the statutory
provisions of Part 9, Book 2, of the Netherlands Civil Code

A Foreign currency transactions

Foretgn currency transactions are accounted for at the exchange rates prevailing at the date of the transactions Gains and losses
resulting from the settlement of such transactions, and from the translation of monetary assets and labiittes deneminated in foreign
currencies, are recognised in the Income Statement

B Investment in associates

Associates are entiies over which the Company has significant influence  Significant influence s the power to parhcipate in the
financial and operating policy decisions of the investee, but 1S not control or joint control Generally, it 1s presumed that the
Company has significant influence where 1t has between 20% and 50% of voting nghts

Investments in associates are valued using the Net Asset Value method Under this method, the cost of the investment is included
as an asset In the Statement of Financial Positon The Company's share in the result after tax of the holding in its associate 1s
recognised tn the Income Statement and its share of any movement in reserves 1s taken through equity Dividends received from
the investment are deducted from the value of the helding Equity accounting 1s not applicable when the Company no longer has
significant influence over the investment

Associates are reviewed for impairment when an event or change in circumstances indicates that the carrying value may not be
fully recoverable An mpairment loss 1s recognised for the difference between the carrying and recoverable amount For the
purpose of the accounts, as the Company's holding 1s a listed entity, the recoverable amount 15 deemed to be the market value of
shares held If an impaiment 1s taken, but in future periods the market value exceeds the carrying value, the impairment can be
reversed to uphft the carrying value of the holding to market value

4 Income recognition

Income consists of dvidends and interest recevable for the year, realised gains and losses and unrealised gamns and losses on far
value investments (as defined in policy D)

Dividends recewvable from associates not camed at net asset value and secuntes are recognised as soon as the Company
acquires the nght to them

Interest iIncome 1S recognised as 1t accrues

The realised gain or loss on disposal of an investment I1s the difference between the proceeds received, net of transaction costs,
and its onginal cost or amortised cast as appropriate Unrealised gains and losses, ansing on investments which have not been
derecognised as a result of disposal or transfer, represent the difference between the camrying value at the year end and the
canying value at the previocus year end or purchase value during the year, less the reversal of previously recognised unrealised
gans and losses n respect of disposals made dunng the year
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Notes to the financial statements continued

D Firancial investments
The Company classifies iis financial iInvestments as financial assets at fair vatue through profit or loss (FVTPL)

With the exception of investments in associates, the fair value (FV) category 1s used as the Company’s investment strategy 1s to
manage its financial investments on a farr value basis All securittes in the FVTPL category are classified as other than trading

Purchases and sales of investments are recognised on the trade date, which Is the date that the Company commits to purchase or
sell the assets, at their fair values Investments classified as other than trading are subsequently carned at farr value Changes in
the fair value of other than trading investments are included in the Income Statement in the penod in which they anse

Investments carried at fair value are measured using values based on quoted bid prices on an active market

E Income taxes and tax liabilities

The current tax expense 1s based on the taxable profits for the year, after any adjustments in respect of pnor year Tax, including
tax relief for losses If applicable, s allocated over profits before taxation and amounts charged or credited to reserves as
appropnate

F Other assets and liabilities

Unless stated otherwise, all other assets and liabilities included n the financial statements are stated at the values at which they
were acquired or incurred Recevables and other liabihties are initially measured and subsequently carned at cost

G Cash flow statement

The cash flow statement has been prepared using the direct method The cash items disclosed in the cash flow statement are
compnsed of cash and cash equivalents except for deposits with a matunty over three months Cash flows denominated in foreign
currencies have been translated at average estimated exchange rates

H Cash and cash equivalents

Cash and cash equivalents include bank balances with matunties of less than 12 months and are at the free disposal of the
Company

3. Investment in associate

2013 2012

Note €000 €000

At 1 January - 764,101
Disposal - {261,734)
Share tn net result taken to the Income Statement - {(322,108)
Share in net result taken to other comprehens e income - 7,408
Dmdend income - {35,854)
Rewersal ofimpairment - 98,480
Reclassification to financial investments 4({b} - {250,293}

At 31 December - -

10
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Notes to the financial statements continued

4, Financial investments
{a) Carrying amount

Financial investments compnsed the Company’s investment in Delta Lloyd ordinary shares On 9 January 2013, the Company soid
its investment of 34 million shares in Delta Lloyd externally, for a cash consideration of €430,243,800

(b) Movements in the year

2013 2012

Naote €000 €000

At 1 January 423,124 -
Disposals proceeds {430,244) -
Reclassification from investmentin associate 3 - 250,293
Transfer from fellow Group company - 141,101
Unrealised gains taken to Income Statement - 31,730
Net realised gains on disposal taken to Income Statement 7,120 -
At 31 December - 423124

5. Amounts due from Group companies
(a) Carrying amount

The amounts due from Group companies represent an amount due from the Company's immediate parent, Aviva Group Holdings
Limited The amount due 1s payable on demand and bears no interest

(b) Movaments in the year

2013 2012

Note €000 €0C0

At 1 January 1,064,235 760,200
Net proceeds from disposal of Delta Lloyd shares 23,859 395,784
Transfer of tax habihtes (105,102) -
Divdends received on Delta Lloyd shares - 50,255
Purchase of Delta Lloyd shares from AlL - {%41,101)
Other (2) (803)
Parbal redempton - diudends pad 13 & 18(b) (981,172) -
At 31 December 1,818 1,064,235

11
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Notes to the financial statements continued

6. Loans due from Group companies

(a) Carrying amount

On 31 March 2013 the Company provided an unsecured loan of £350,000,000 to its immediate parent, Aviva Group Holdings
Limited The factity accrued interest at 70 base points above 12 month LIBOR and was settled by way of an in specie dvidend on

25 June 2013 (2012 €mil)

(b} Movaments in the year

2013 2012
Note € 000 €000
At 1 January - -
Net proceeds from disposal of Deita Lloyd shares 406,385 -
Interest received 18(a) 2,214 -
Foreign exchange gains 4,357 -
Redemption - divdends paid 13 & 18(b) {412,956) -
At 31 December - -
7.  Share capital
Details of the Company’s share capital are as follows
2013 2012
€000 €000
Authorised

6,000,000 ordinary shares of €0 45 each (2012 6,000,000 ordinary shares of €0 45 each) 2,700 2,700
Nil (2012 3,000,000 proference shares of €0 45 each) - 1,350
2,700 4,050

Issued and paid in
4,014 825 ordtnary shares of €0 45 each (2012 3,014,825 ordinary shares of €0 45 each) 1,822 1,368
Nil (2012 1,000,000 preference shares of €0 45 each) - 454
1,822 1,822

On 22 February 2013, the 1 million 1ssued preference shares of 45 eurocent each were converted into 1 miliion ordinary shares of

45 eurocent each and all preference shares were cancelied

All the 1ssued shares :n the Company are owned by Aviva Group Holdings Limited The paid-in share capital includes €15,000
restncted reserves resulting from a change in the nominal value of the ordinary and preference shares from NLG 1 00 to €045 on 1

January 2002

12
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Notes to the financial statements continued

8. Shareholders’ equity

Other

Paid-in Share statutory Ratained
share capital premium reserve earnings Total aquity
Note €000 €000 € 000 €000 € 000
Balance at 1 January 2012 1,822 377,139 106,612 953,744 1,439,317
Loss for the year - - - (57,949) (57,949)
Transfer share in net result of Investment - - (106,612) 106,612 -
Total comprehensive income - - (106,612} 48,663 (57,949)
Ddend paid to shareholder 13 - - - - -
Balance at 31 December 2012 1,822 377,139 - 1,002,407 1,381,368
Profit for the year - - - 14,582 14,582
Transfer share in net result of iInvestment - - - - -
Total comprehensive income - - - 14,582 14,682
Dmmdend paid to shareholder 13 - (377,139) - (1,016,989) (1,394,128)
Balance at 31 Decemnber 2013 1,822 - - - 1,822

9.  Other statutory reserve

This reserve comprises the Company's share in the net result of Delta Lloyd taken through the Income Statement Under Dutch
GAAP, these reserves are not freely distributable, 1n part due to solvency restrictions on the investment

2013 2012

Note €000 €000

At1 January - 108,612

Release of reserve attnbutable to shares sold in the year 10 - (106,612)

At 31 December - -
10. Retained earnings

2013 2012

Nota €000 € 000

At1 January 1,002,407 953,744

Profit/ (loss) for the year after tax 14,5682 (57,949)

Transfer from other statutory reserve 9 - 106,612

Dwdend paid 8&13 (1,016,989) -

At 31 December - 1,002,407

13
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Notes to the financial statements continued

11. Tax assets and liabilities

(a}) Corporation tax liability

2012 2012
€000 €000

Tax lrability
Expected to be recoverable in more than one year - (105,994)
Tax liability recognised in the Statement of Financial Position - (105,994)

(b)  Group relief tax liability

Liabilities for prior years' tax settled by Group Relief of €mil (2012 €1,000) are payable in less than cne year

12. Tax

Aviva Plc 1s a member of a fiscal unity for VAT purposes, covering part of the group All companies in this fiscal unity are jointly and

severally llable for the tax oblhigations of the fiscal unity
(a) Tax credited / (charged) to the Income Statement

The total tax credit / (charge) compnses

2013 2012
€ 000 €000
Current tax
For this year (2,247) -
Foreign exchange differences on current tax balances - {3,077)
Prior year adjustments - {18,698)

Total tax credited / (charged) to the Income Statement

14

(2,247) (21,775)
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Notes to the financial statements continued

12. Tax continued
(b) Tax reconciliation

The tax on the Company’s profit before tax differs from the theoretical amount that would anse using the tax rate of the
United Kingdom as follows

Note 2013 2012

€ 000 €000

Profit for the year before tax 16,829 285,934
Tax calculated at standard UK corporation tax rate of 23 25% (2012 24 5% ) (3,913) (70,054)
Adjustment to taxin respect of pnor years - (18,698)
Non-taxable divdends - 3,628
Non-taxable profit on partal sale of associate - 34,624
Non-taxable reversal of iImpaument of associate - 24128
Non-taxable unrealised (losses) /gains on financial investments - 7,774
Non-taxable realised gains on disposal 1,655 -
Foreign exchange differences on current tax balances - (3,077)
Other 11 -
Total tax credited / (charged) to the Income Statement 12(a) (2,247) (21,775)

The Company's applicable tax rate 1s 13 35% (2012 7 62%)

The UK carporation tax rate reduced to 23% from 1 Apnl 2013  Legislation was substantively enacted in July 2013 to reduce the
main rate of UK corporation tax to 21% from 1 Apnl 2014, with a further reduction to 20% from 1 Apnl 2015 There Is no impact in
the Company's net assets from the reduction in the rate as the Company does not have any recognised or unrecognised deferred
tax balances

13. Dividends paid

2013 2012
Note € 000 €000
Ordinary divdends declared and charged to equity in the year
Charged lo retained eamings
Intenm dmdend - paid €229 86 per share on 25 June 2013 922,861 -
Interim dividend - paid €22 98 per share on 10 December 2013 94,128 -
88410 1,016,989 -
Charged to share premium
Intennim divdend - paid on 25 June 2013 8 377139 -
4,394,128 -

14. Independent auditor's remuneration

The total remuneration payable by the Company, excluding VAT, to its principal independent auditor, PricewaterhouseCoopers
Accountants N V in respedt of the audit of these financial statements 1s shown below

2013 2012
€ €
Fees payable to the Company's independent audrtor for the audit of financial statements 17,873 17,000

There were no non-audit fees paid to the Company’s auditors in the year (2012 €Ni) All fees have been bome by Awviva plc

15
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Notes to the financial statements continued

15. Employees

The Company has no employees Aviva Employment Services Limited and Aviva Investors Employment Senaces Limited, fellow
Group companies, are the employing companies for staff of the Aviva ptc Group in the UK Disclosures relating to employees may
be found in the annual report and financial statements of these companies respectively

16. Directors’ remuneration
All directors are remunerated by Aviva Employment Services Limited, a fellow subsidiary of the ultmate parent company, Aviva plc

K A Cooper and D F S Rogers are remunerated for their role as employees across the Group They are not remunerated directly for
therr services as directors for the Company and the amount of time spent performing their duties are incidental to their roles across
the Aviva Group This is consistent with the pnor year

17. Risk management
(a) The Company’'s approach to risk and capital management
Risk management framework

The Company’'s nsk management framework 15 aligned with that of the Aviva plc Group and forms an integral part of the
management and Board processes and decision-making framework

The Company's nsk management approach 1s amed at actively identifying, measunng, managing, monitoring and reporting
significant existing and emerging nsks Risks are measured considenng the significance of the nsk to the business and its internal
and external stakeholders

To promote a consistent and ngorous approach to nsk management, the Aviva plc Group has set out formal nisk management
policies and business standards which set out the nsk strategy, framework and minimum requirements for the Group's worldwide
operations, including the Company

The directors recogruse the cntical importance of having efficient and effective nsk management systems in place and acknowledge
that they are responsible for the Company's framework of intemal contro! and of reviewing its effectiveness The framework 15
designed to manage rather than eliminate the nsk of fallure to achieve the Company's objectives, and can only provide reasonable
assurance against misstatement or loss The directors of the Company are satisfied that their adherence to this Group framework
provides an adequate means of managing key nsks in the Company These are documented as follows

(b) Management of financial and non-financial risks

The Company has no operations, and its assets and liabiities are imited to cash at bank and a receivable due from its parent
undertaking, Aviva Group Holdings Limited (AGH) Therefore the Company 1s not exposed to any nsks other than the ones noted
below

Credit nsk
Credit nsk 1s the nsk of financial loss as a result of the default or falure of third parties to meet their payment obligations to the
Company, or vanations in market values as a result of changes in expectation related to these nsks

The Company's only asset 1s a receivable due from its parent undertaking, AGH, amounting to €1,818,000 and cash at bank of
€3,606 The credit nsk ansing from AGH failing to meet all or part of its obligations i1s considered remote, as In its most recent
audited financial statements dated 31 December 2012 Aviva Group Holdings Limited had net assets of £14,211 milhon

Market nsk

Market nisk s the possibility that changes in interest rates, currency exchange rate or the market pnce of investments will adversely
affect the value of assets, liabilties or expected future cash flows Types of market risk that the Company I1s exposed to are
descnbed below

» Cumrency nsk The Company's exposure to foreign currency risk through the translation of monetary assets denominated in

fareign currency to Euro, its presentation currency, 1s not matenal, as its only foreign currency denominated monetary assetis
cash at bank amounting to €3,606

s Interest rate nsk The Company’s recewable due from its parent is not interest bearing, and therefore its only exposure to
Interest rate nsk anses from cash bank of €3,606, which i1s not constdered significant
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Notes to the financial statements continued

18. Related party transactions
{a) Loans provided to parent

On 31 March 2013 the Company prowided an unsecured loan of £350,000,000 to its immediate parent, Aviva Group Holdings
Lmited The facility accrued interest at 70 base points above 12 month LIBOR and was fully seftled by way of an in specie dividend
cn 25 June 2013 (2012 €muf) Total interest of €2,213,883 was received dunng the year

(b) Dividends paid

On 25 June 2013, the Company partially settled the amounts and fully settled the loan and accrued interest due from s parent,
Aviva Group Holdings Limited, by way of an in specie divdend of €1,300,000,000

On 10 December 2013, the Company partially settled the amounts due from its parent, Aviva Group Holdings Limited, by way of an
in specie dividend of €94,128,000

{c) Parent entity

The Immediate parent undertaking 1s Aviva Group Holdings Limited, registered in the UK
(d) Ultimate controlling entity

The mmediate and ultimate parent entity and controlling party 1s Aviva pic, a public imited company incorporated and domiciled in
the United Kingdom, which 15 the parent undertaking of the smallest and largest Group to consolidate these financial statements
Copies of Aviva plc consolidated financial statements are available on applcation to the Group Company Secretary, Aviva plc, St
Helen's, 1 Undershaft, London EC3P 3DQ, and on the Awviva plc website at www aviva com
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Other information

Profit appropriation according to the Articles of Association

According to the Articles of Association the annual net profit is at free disposal of the annual shareholders meeting

Proposed profit appropriatton

Following the profit appropnation proposed by the Board of Directors and pursuant to the Articles of Association, no amount of the
profit for 2013 of €14,582,000 will be distrtbuted to the holders of preference shares as these were converted to ordinary shares on
the 22 February 2013 The Board of Directors proposes to add €14,582,000 of the profit to the other reserves

The Board of Directors proposes to appropnate the profit of €14,582,000 as follows

€ 000
At the disposal of the Annual General Meeting of Shareholders (dividend) 14,582
Profit for the year 14,582

Events after the balance sheet date

There are no events since the balance sheet date to report
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Independent auditor’s report

To: the General Meeting of Shareholders of CGU International Holdings B.V.
Report on the financlal statements

We have audited the accompanying financial statements 2013 of CGU International Holdings B V', Amsterdam, which compnse the
balance sheet as at 31 Dacember 2013, the income statement for the year then ended and the notes, compnsing a summary of
accounting polictes and other explanatory information

Directors’ responsibility

The directors are responsible for the preparation and far presentation of these financial statements and for the preparation of the
directors’ report, both in accordance with Part § of Book 2 of the Dutch Civil Code Furthemmere, the directors are responsible for
such internal control as they determine 1s necessary to enable the preparation of the financial statements that are free from matenal
misstatement, whether due to fraud or error

Auditor's responsibility

Our responsibility 1s to express an opinion on these financial statements based on our audit We conducted our audit n accordance
with Duteh law, including the Dutch Standards on Auditing This requires that we comply with ethical requirements and plan and
perform the audt to obtain reasonable assurance about whether the financial statements are free from matenal misstatement

An audit Involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements
The procedures selected depend on the auditor's judgment, including the assessment of the nsks of matenal misstatement of the
financial statements, whather due to fraud or error In making those risk assessments, the auditor considers internal control relevant
to the company's preparation and far presentation of the financial statements in order to design audit procedures that are
appropnate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the company's internal
control An audit also includes evaluating the appropnateness of accounting policies used and the reasonableness of accounting
estimates made by the directors, as well as evaluating the overall presentation of the financial statements

We believe that the audit evidence we have obtained 1s sufficient and appropriate to provide a basis for our audit opinion
Opinion

In our opinion, the financial statements give a true and fair view of the financial position of CGU International Holdings BV as at 31
December 2013, and of its result for the year then ended in accordance with Part 9 of Book 2 of the Dutch Civil Code

Report on other legal and regulatory requirements

Pursuant to the legal requirement under Section 2 393 sub 5 at e and f of the Dutch Civil Code, we have no deficiencies to report
as a result of our examination whether the directors' report, to the extent we can assess, has been prepared in accordance with
Part 9 of Book 2 of this Code, and whether the information as required under Section 2 392 sub 1 at b-h has been annexed

Further we report that the directors’ report, to the extent we can assess, 1s consistent with the financial statements as required by
Section 2 391 sub 4 of the Dutch Civil Code

Amsterdam, 2014
PricewaterhouseCoopers Accountants N V

REHM van Adnchem RA
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Independent auditor's report

To the general meeting of CGU International Holdings B V

Report on the financial statements

We have audited the accompanying financial statements 2013 of CGU International Holdings BV,
Amsterdam, which comprise the balance sheet as at 31 December 2013, the income statement for the
year then ended and the notes, comprising a summary of accounting policies and other explanatory
information

Drrectors’ responsibility

The directors are responsible for the preparation and fair presentation of these financial statements
and for the preparation of the directors’ report, both 1n accordance with Part g of Book 2 of the Dutch
Civil Code Furthermore, the directors are responsible for such internal control as they determine 1s
necessary to enable the preparation of the financial statements that are free from matenal
misstatement, whether due to fraud or error

Auditor’s responsibility

Our responsibility 1s to express an opimon on these financial statements based on our audit

We conducted our audit in accordance with Dutch law, including the Dutch Standards on Auditing
This requires that we comply with ethical requirements and plan and perform the audit to obtan
reasonable assurance about whether the financial statements are free from material nisstatement

An audit nvolves performing procedures to obtain audit evidence about the amounts and disclosures
1n the financial statements The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of matenal misstatement of the financial statements, whether due to fraud or
error In making those risk assessments, the auditor considers 1nternal control relevant to the
company’s preparahon and fair presentation of the financial statements in order to design audit
procedures that are approprate in the circumstances, but not for the purpose of expressing an opinion
on the effectiveness of the company’s internal control An audit also includes evaluating the
approprateness of accounting policies used and the reasonableness of accounting estimates made by
the directors, as well as evaluating the overall presentation of the financial statements

We beheve that the audit enidence we have obtained 1s sufficient and appropriate to provide a basis for
our audit opinion

Opinion

In our opinion, the financial statements give a true and fair view of the financial position of CGU
International Holdings BV as at 31 December 2013, and of its result for the year then ended in
accordance with Part 9 of Book 2 of the Dutch Civil Code

PricewaterhouseCoopers Accountants N V , Thomas R Malthusstraat 5, 1066 JR Amsterdam, P O Box 90357,
1006 BJ Amsterdam, The Netherlands
T +31(0)88 7920020, F +31(0) 88 792 96 40, www pwc nl

PwC' ts the brand under which PricewaterhouseCoapers Accountants N V (Chamber of Commerce 34180285) PricewaterhouseCoopers Belastngadwiseurs N V
{Chamber of Commerce 34180284) PncewaterhouseCoopers Advisory NV {Chamber of Commerce 34180287) PricewaterhouseCoopers Compliance Services BV
(Chamber of Commerce 51414406) PncewaterhouseCoopers Pensions Actuanal & Insurance Services BV (Chamber of Commerce 54226368)
PricewaterhouseCoopers B V {Chamber of Commerce 34180289) and other companies operate and provide sarvices These senacas are govemed by General Terms
and Condiuons (‘algemens voorwaarden') which includa provisions regarding our latulity Purchases by these companies are governed by General Termns and Conditions
of Purchasa { alg 19 INKBOPYOL den ) At www pwc ni more detailed information on these companies 15 avadlable including these General Terms and Condiions
and the General Terrns and Conditions of Purchase which have alsa been filad at tha Amsterdam Cnamber of Commerca
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Report on other legal and regulatory requirements

Pursuant to the legal requirement under Section 2 393 sub 5 at e and f of the Dutch Civil Code, we
have no deficiencies to report as a result of our examination whether the directors’ report, to the extent
we can assess, has been prepared 1n accordance with Part 9 of Book 2 of this Code, and whether the
information as required under Section 2. 392 sub 1t at b-h has been annexed Further we report that
the directors’ report, to the extent we can assess, 1s consistent with the financial statements as required
by Section 2 391 sub 4 of the Dutch Civil Code

Amsterdam, 11 June 2014
PricewaterhouseCoopers Accountants NV

REHM van Adnchem RA

Page 2 of 2




