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GOLD DIAMOND D HOLLINS HALL 2005 LTD
{FORMERLY GOLD DIAMOND E HOLLINS HALL 2005 LTD)
STRATEGIC REPORT

FOR THE YEAR ENDED 31 DECEMBER 2013

Principal activities
The pnnoipal activity of the company continued to be the operation of 8 hotel in the United Kingdom

Business Review

The company has reporied an operating loss of £72,575 {2012 - £66,291) for the underlying business before
adjusting for a reversal of impairment of £1,805,458 (2012 — impairment charge £2,580,039) and the forgiveness of
debtof £21,992,174 After adjusting for these tems the company reported a profit, before finance charges and
taxation, of £23,725,057 (2012 - loss £3,046,390)

A former intermed ate parent undertaking of the company, Professiona! Ventures Corparation, breached the banking
covenants m its credit facilities on 31 December 2008

On 14 June 2011 the Royal Bank of Scotland Plc appointed Alan Bloom and Roy Bailey, of Emst & Young LLP and
£mst & Young Limited as Jolnt Admirustrative Receivers 1o Professlonal Ventures Coporaton The company
continued to trade and was unaffected by the administrative recevership but as a consequence the company was
sold on 15 February 2013

Under the terms of the sale, the company was refinanced, Its obligations as a guaraniorto the cre dit faciliies of
Professional Ventures Comparation extinguished and the net indebtedness between the company and the
Professional Ventures Corporation Group forgiven, resulting tn a credit to the profit and loss account of £21,992,174
{2012 - £ail) Following the sale £481,538 of the new debt was converted 1o equity

The directors consider the key financial indicators are as follows

2013 2012
Gross profit margin percentage 36 85% 3913%
Operating profit margin percentage before impaiment, bad debts & ncentive fees 141% -128%
Profit/{loss) after tax £23,487 441 (£4,496,028)
Imparrment reversal/(charge) tangible assets £1,805,458 (£2,980,099)

Principal risks and uncertainties
The company is subject to a variety of nsks, which may have an adverse impact on the business, its operating results,
turnover, profit, assets, and reserves

Listed below are the maln nsks which, in the opirion of the directors, could significantly affect the companys
business

Competitive risks

The drectors review the hotel against a self selected group of compehtor hotels These reports allow the hotel to
compare accommodation occupancy percenlage, average rale, RevPAR and s competitve position i market
penetration, average rate and revenue generation against the competitive group

Currency risks
The hotel business is affected by the strength of stering, with strong sterling increasing the effective room rates to
international guests

Legistative risks

Health and safety regulations are constantly reviewed and to this sffect the hotel has an appointed Health and Safety
Manager to carry out all legally required training and to ensure all health and safety polices are communicated and
adhered to

-1-




GOLD DIAMOND D HOLLINS HALL 2005LTD
(FORMERLY GOLD DIAMOND E HOLLINS HALL 2005 LTD)
STRATEGIC REPORT (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2013

Economic development

The company operates In a compettive environment )nfluenced by the UK economy  Adverse economic and financial
market developments, including recession and currency fluguations could lead o lower revenues and reduced
income Recent expenence shows a recession lessens both leisure and business travel and negatvely affects
rooms' rates andlor occupancy levels and other income-generating activities such as food and beverage sales This
may resull in worsening of operating results and potentially reduce the value of properies

Events that impact domestic or international travel

Room rates and occupancy levels of the company could be negatively affected by events that reduce domestic and/or
intematonal travel These include events such as acts of termonsm, epidenucs, travel-related industnal achion and
increased fuel costs all of which could resuli in a fall in both domestic and worldwide travel Such events may lead to
a falt in demand for hotel rooms that would have a subsequentimpact on the company's operations and financial
results

Technology and systems

The company Is reliant upon certain IT systems for the smooth and efficient runming of its business and any disruption
to those IT systems could have a detrimental efiect on the unning of the business If the company does not keep up-
{o-date with new IT developments it runs the rnisk of becoming uncompetitrve, which could resuitin a loss of customers
and a failure to attract new customers

This report was approved by the board and signed on its behalf by

D S White
Director Director




GOLD DIAMOND D HOLLINS HALL 2005 LTD
(FORMERLY GOLD DIAMOND E HOLLINS HALL 2005 LTD)
DIRECTORS' REPORT

FOR THE YEAR ENDED 31 DECEMBER 2013

The directors present their report and financial statements for the year ended 31 December 2013

Fixed Assets

The directors have considered the value of the company s hotel asset restating it at 31 December 2013 1o reflecta
valuation by Chnsties LLP dated 05 February 2014 which was commissioned by the company'’s immediate parent,
Siiver Diamond TEHC Sari The valuation was carried out in accordance with the RICS Valuation Standards - Global
and UK (7th Edition)

Golng concern

The directors believe that, following the sale of the company on 15 February 2013, the company has sufficient
financial resources to meet its trading obligations as and when they fall due and accordingly these accounts have
been prepared on a going concem basls Further detalls of the adoption of the going concem basis can be found In
the statement of accounting policles in the financal statements

Financial risk management objectives and policles
The activities of the company expose it to @ number of financial nsks nduding credit nsk and liqudity risk

Credit risk

The company's pincipal financial assets are bank balances and cash, trade and othar recervables The company's
credit nsk is pnmanty attributable to its trade receivables which are stated net of alowances for doubtful receivables
and, where there 1s an identfied loss event, impairment

The company has no significant exposure to currency or legislative nsk Credit risk is spread over a large number of
counterparties and customers

Liquidity risk

in order to maintaln iquidity to ensure that sufficient funds are availabie for ongoing operations and future
developments, the company uses short term debt from its immediate parentundertaking

Results and dividends
The results for the year are set ocut on page 5

The directors do not recommend a dividend

Future Developments
The company is endeavouring to mprove performance

The directors expect the hotel to continue to trade profitably and benefit from an improving market in 2014

Directors
The directors who served during the year were

S Bodger {Resigned 15 February 2013)
Sultan A. A Al Dhaheri (Appointed 25 February 2013)
D S White (Apponted 15 February 2013)
K M Al Remelthi (Appolnted 15 February 2013 and resigned 8 March 2013)




GOLD DIAMOND D HOLLINS HALL 2005LTD
(FORMERLY GOLD DIAMOND E HOLLINS HALL 2005 LTD)
DIRECTORS’ REPORT (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2013

Statement of directors’ responsibilities
The directors are responstble for prepanng the Directors' Report and the financial statements in accordance wath
applcable law and regutations

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable law) Under company law the directors
must not approve the financial statements unless they are satsfied that the give a true and fair view of the state of
affairs of the company and of the profit or loss of the company for that penod In preparnng these financal statermaents,
the directors are required to

. select switahle accounting policies and then apply them consistently,

. make judgements and accounting eshmates that are reasonable and prudent,

. state whether applicable UK Accounting Standards have been followed, subject to any matensl departures
disclosed and explained In the financial statements, and

. prepare the finanoial statements on the going concem basis unless it 1 iInappropriate to presume that the
company will continue 1n business

The directors are responsible for keeping adequate accountng records thal are sufficent to show and exptain the
company’s transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006 They are also responsible
for safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of
fraud and other irreguianties

This report was approved by the board and signed on its behalf by

Ol

D § White Sultan'A A Al Dhahen
Director Director

2 PDocomiogs Ao 2 pocondor 2014




GOLD DIAMOND D HOLLINS HALL 2005 LTD
(FORMERLY GOLD DIAMOND E HOLLINS HALL 2005 LTD)
PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED 31 DECEMBER 2013

Notes 2013

£

Turnover 2 5,147,070
Cost of sales {3,250,233)
Gross profit 1,896,837
Administrative expenses (1,969,412)
Operating loss {72,575)
Impairment reversal/{charge) tangble assets 3 1,805,458
Forgiveness of debt 3 21,992,174
Profit/{loss) before finance charges and taxation 23,725,057

Interest recelvable and similar income 4 1,331
Interest payable and similar charges 5 (239,007)

Proflt/(loss) on ordinary actlvities before taxation 23,487 441
Tax on profit/{loss) on ordinary actvities 6 -

Profit/{loss) for the financial year 15 23,487,441

The profit and loss account has been prepared on the basls that all operatons are continuing operations

2012
(Re-stated)
£

5,179.740
{3,153,137)
2,026,603
(2.092294)

(66.291)

{2,980,099)

(3,046,390)

1,773
(1.451.411}

(4,486,028)

(4.496,028)

There are no recogrused galns and losses for 2012 or 2013 other than those included in the profit and loss account

Accordingly there is no statement of total recogmised gains and losses

The profit and loss account 2012 comparative has been re-stated 1o reflect a change In accounting policy In the

current year For further details, referto Note 1 8




GOLD DIAMOND D HOLLINS HALL 2005 LTD
(FORMERLY GOLD DIAMOND E HOLLINS HALL 2005 LTD)

BALANCE SHEET

AS AT 31 DECEMBER 2013
Notes 2013 2012
£ £
Fixed assets
Tangible assets 8 3,500,000 1,330,810
Currant assets
Stocks g 87,784 93,701
Debtors 10 323,435 239,733
Cash al bank and 1n hand 293,562 520,007
704,781 853,441
Creditors amounts falling due within one 11
year {2.129,824) (24,078,273)
Net current habilities (1,425,043} {23,224, 832)
Total assets less current habilities 2,074,957 {21,894,022)
Capltal and reserves
Called up share capital 13 481,544 [
Profit and loss account 14 1,593,413 {21,894,028)
Shareholders’ deficit 15 2,074,957 {21,894,022)

Approved by the Board and authonsed for issue on 2 %CHA&LZO “-f

LQQA\
D S white

Director

Company Reglstration No FC026319

nA A" Al hern

Director




GOLD DIAMOND D HOLLINS HALL 2005LTD
(FORMERLY GOLD DIAMOND E HOLLINS HALL 2005 LTD)
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2013

11

12

13

14

1§

16

Accounting policles
The pnnepal accounting polices are summansed below They have all been apphed conststently throughout
the year and the preceding year, except as spectfically noted in note 19

Basis of preparation
The finangal statemenls have been prepared on the going concembasis and under the histoncal cost
convention as modified to incdude the revaluation of tangable fixed assets

Golng concern

For the reasons discussed in the Directors’ Report, the directors believe that, followang the sale of the
company on 1§ February 2013 and the subsequent recapitalisation, the company has sufficent financial
resources to meet its trading cbligatons as and when they fall due and accordingly these accounts have been
prepared on a going concern basis

Compliance with accounting standards
The financal statements are prepared in accordance with applicable Unted Kingdom Accaunting Standards
(United Kingdom Generally Accepted Accounting Practice)

Turnover
Turmnover s the value of goods and services sold, within the United Kingdom, as part of the company's
continuing ordinary activities after deducting sales based taxes

Revenus recoghition
Revenue 15 recognised on room sales and guest senices when rooms are occupied and services have been
rendered

Tangible fixed assets and depraciation

Tangible fixed assets include leasehold hotels Land and hotel buldings are stated at falr vaue, 2and hote!
fixtures, fittngs and equipment are stated at cost Hote! refurbishment costs are capitalised in the period in
which they are incurred Repairs and maintenance costs are expensed as incurred

A full valuationis carned out by a qualified extemal valuer every year Ravaluation gains are taken to the
Statement of Total Recognised Gains and Losses Revaluzation losses are recognized m the Statement of
Total Recognised Gains and Losses 1o the extent that they offs et previous revaluation gans All other
losses, induding those incurred by a clear consumption of economic beneflt, are charged to the Profit and
Loss Account On revaluation of assets camed at far value, accumulated depreciation al the date of
valuation s taken to the Statement of Total Recognsed Gains and Losses

Freehold land 1s not depreciated Deprecration on hatel buildings, fixtures, fittings and equpment s prowvided
at rates calculated to wnte off the value/cost less estmated residual value of each asset over its expected
useful ife, as follows

Freehold buikiings Lesser of estmated useful ife and 50 years

Leasehold land & buildings Lesser of unexpired term of lease, estimated useful life and 50
years on building element

Fixtures, fitings & equipment Between 3 and 25 years

The carrying value of fixtures, fittngs and equipment s reviewed for snpairment if events or changes i
circumstances indicate that the camrying value may not be recoverable Any impairmentin the value of assets
below depreaated cost 1s charged to the profit and loss account




GOLD DIAMOND D HOLLINS HALL 2005 LTD
(FORMERLY GOLD DIAMOND E HOLLINS HALL 2005 LTD)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2013

17

18

19

Leasing
Rentals payable underoperating leases are charged againstincome on a straight line basis over the lease
term

Stock
Stock is valued at the lower of coslt and net realisable value

Change in accounting policy

Gold Diamond D Holbns Hall Ltd has histoncally deemed the cost of sales to be 15% of the total costs
incurred by the entity In 2013 the enlity has reviewed this caladation and considered the mode! applied by
other particlpants in the same business sector As it can reliably estimate the cost of sales, and thersfore a
true and fairer gross profit, the entity has changed its accounting policy to present more refiable and relevant
information to the users of the financial statements The change only impacts the Gross Profit and not the
overall performance of the entity  This change has been apphed to the current penod and pnor penod The
change has resulted ina gross profit of £1,896,837 (2012 - £2,026,603) compared to £4,364,123 (2012-
£4,392,836) under the previous policy These changes are in accordance with FRS 18, Accounting Polices
and FRS 3, Reporting Financial Performance

Taxation

Corporatton tax payable is provided on taxabie profits at amounts expected to be pawd (or recovered) using the
tax rates and laws that have been enacted or substantively enacted by the balance sheet date

Deferred taxation is provided in full respect of taxation deferred by trming differences between the treatment of
certaln jterns for taxaton and accounting purposes Defemed tax assets are recognised to the extent that they
are regarded as recowerable Deferred lax 1s not provided on timing differe nces arising from the revaluation of
fixed assets in the financial statements The deferred tax balance has not been discounted Deferred tax
assets and liabilities are calculated at the tax rates that are expected to apply in penods in which the tming
differences are expected to reverse based on tax rates that have been enacted or substantively enacted by
the balance sheet date

Foreign currency translation

Transactions denominated in foreign curencies are recorded atthe rate of exchange ruling at the date of the
transactions Assets and liabllities denominated in foraign currencies are translated inte sterling at the rates of
exchange ruling at the batance sheet date All forelgn exchange differences are taken 1o profit and loss
account In the year in which they arise

Turnover
The total turnover of the company for the year has been derived from its principal activity wholly undertaken in
the United Kingdom




GOLD DIAMOND D HOLLINS HALL 2005 LTD
(FORMERLY GOLD DIAMOND E HOLLINS HALL 2005 LTD}
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2013

3 Profit/(loss) before finance charges and taxation

Profit/loss) before finance charges and taxation 1s stated after
creditingf(charging)

Exceptional items

- Impairment reversal/{charge) tangible assets*

- Forgiveness of debt**

Deferred incentive fees write back"*
Depreciatton of tangible assets
Operating lease renials

- Plant and machinery

- Other assets

Foreign exchange transactions

*Impalrment reversal/{charge) tangible assets

2013 2012
£ £
1805458  (2.980,099)
21,992,174 -
23797632  (2,980,089)
103,214 .
(3057)  (128.624)
{32,392) (35,432)
{6.100) {6,100}

. (582)

The directors have considered the value of the company's hotel asset restatng it at 31 December 2013
following a valuation by Christies LLP dated 05 February 2014 This valuaton was carned out in
accordance with the RICS Valugton Standards — Global and UK (7™ Editon) This re vatuation resulted in the

reversat of a pnor year i/mpalrment of £1,805,458 (2012 charge £2,980,089)

*Forgliveness of debt

Under the terms of the sale, the company was refinanced, its obligations as a guarantor to the credit faciities
of Professional Ventures Corporation extingulshed and the net indebtedness between the company and the

Professional Ventures Corporation Group forgliven

~**Deferred Incentive fees write back

The directors have considered the probablility of the deferred incentive fees accrual being paid and have

reached the conclusion that it is very unkkely based on performance

4 Interest recelvable and similar Income

Bank interest

5 Interest payable and similar charges

On amounts payabie to group companies

2013 2012

£ £

1.3 1,773
2013 2012

£ £
239,007 1.451.411




GOLD DIAMOND D HOLLINS HALL 2005 LTD
(FORMERLY GOLD DIAMOND E HOLLINS HALL 2005 LTD)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2013

6 Taxation 2013 2012
£ £
Factors affecting the tax charge for the year
Profitfloss) on ordinary actrvities before taxation 23487,441 (4.496,028)
Profifloss) on ordinary activittes before taxation muitiplied by standard
rate of UK corporation tax of 23 25% (2012 - 24 00%) 5460,830 (1,079.047)
Effects of
Non deductible expenses 3.860 3,950
Workiwide debt cap disallowances 25,867 26,645
Capial allowances for the year less than/(in excess of) depreciation {126,406) (101,642)
Whaite off of connected company loans and mparments (5,532,949) -
Impairment of tangible assets - 715,224
Pror year adjustment (12,030) -
Tax losses carned forward - 399,922
Non-trade loan relationship exemptions - (425)
Group relief surrendered 180,528 35,373
(5460,830) 1,079,047

Currenttax charge -

The company has estmated losses of £2,935031 (2012 - £3,391,662) available for camy forward agatnst

future trading profits

No corperation tax charge anses on the results for the year

7 Intangible fixed assets

Cost
At 1 January 2013 & 31 December 2013

Amortisation
At 1 January 2013 & 31 Dacember 2013

Net bock value
Al 31 December 2013

At 31 December 2012

Goodwill

£
515,404

515,404

10




GOL.D DIAMOND D HOLLINS HALL 2005 L.TD
(FORMERLY GOLD DIAMOND E HOLLINS HALL 2005 LTD)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2013

-] Tangible fixed assets Long Fixtures Total
leasehold fittings and
land and  equipment
bulldings
Cost £ E £
At 1 January 2013 9,205,603 5,765,091 14,970,694
Additons - 396,712 396,712
Disposals (2,823) - {2,823)
At 31 December 2013 9,202,780 6,161,803 15,364,583
Depreciation
At 1 January 2013 8,882,337 4,757,547 13,639,884
Opening balance adjusiment {995,558} 995,558 -
Charge for the year - 30,157 30,157
Imparment {1,805,458) - 1,805,458)
At 31 December 2013 6,081,321 5,783,262 11,864,583
Net book value
At 31 December 2013 3,124,459 378,541 3,500,000
At 31 December 2012 323,268 1,007,544 1,330,810
On a historical cost basis the fixed asset would have been included at£14,527 863 (2012 - £14,561,857)
Note 16 details the secunty charge on the tangible fixed assets
9 Stocks 2013 2012
£ £
Firushed goods and goods for resate 87,784 93,701
10 Debtors 2013 202
£ £
Trade debtors 89,234 90,652
Other debtors 44,609 18,295
Prepaymenls and accrued income 157,946 130 786
Taxes and soclal secunty costs 31,646 -
323,435 239,733

1"




GOLD DIAMOND D HOLLINS HALL 2005LTD
(FORMERLY GOLD DIAMOND E HOLLINS HALL 2005 LTD)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2013

1" Creditors amounts falling due within one year
Trade creditors
Amounts owed to parent and fellow subsidiary undertakings

Cther creditors
Aceruals and deferred income

Amounts owed to parent undertaking are unsecured and bear interest at 5 35%

12 Deferred taxation

2013 2012

£ £

169,638 240,524
1,657,865 23,504,345
28427 24,221
273,894 309.183

2,129,824  24078,273

A deferred tax asset of £0 6m ansing from trading losses and other tning diffierences has not been
recognised as thers is insufficient endence of future taxable profits to confirm recoverability in the foreseeable
future The UK corporation tax rate will reduce 1o 21% with effect from 1 Apnl 2014 but the revised rate will
have no signdicant impact in these financial statements The March 2013 UK budget also announced

subsequent reductions In the UK corporaton tax rate 20% from April 2015

13 Share capital
Authorised

10 Ordinary shares of US$1 each
481,538 Ordinary shares of £1 each

Allotted, called up and fukly paid
Balance at 1 January
lssued dunng the year 481,538 Ordinary shares of £1 each

Balance at 31 December

14 Statement of movements of profit and loss account

Balance at 1 January
Profit/(loss) for the financial year

Balance at 31 December

15 Reconclliation of movements in shareholders’ funds

Profit/(loss) for the financial year
Ordinary shares issued

Net addition to/(reduction in) shareholders funds
Opeming shareholders’ deficit

Closing shareholders funds/{deficit)

2013 2012

£ £

6 6
481,538 -
481,544 6
6 6
481,538 -
481,544 6
2013 2012

£ £

(21,894,028) (17,398,000)
23,4B7.441  (4.496,028)

1,593,413 (21,854,028)

2013 2012
£ £

23,487 441  (4496,028)
481,538 .

23,968,979  (4,496,028)
(21,894,022) (17,397,994)

2074857 (21,894,022)

12




GOLD DIAMOND D HOLLINS HALL 2005 LTD
(FORMERLY GOLD DIAMOND E HOLLINS HALL 2005 LTD)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2013

16

17

18

19

20

Contingent liakilitles

The company's obligations as a joint and several guarantor of its former intermedsate parent com pany's loan
faciibes which compnsed an onginal loan of £861m from a syndicate of banks led by the Royal Bank of
Scotland Ple with unpa:id interest and swap breakage costs which in aggregate are estmated to have totalled
over£1bn at 31 December 2012 were salisfied asa consequence of its sale on 15 Febuary 2013

This bank lean was secured by a
1 firstlegal charge over the land and bulldings of the company and the group. and
i fixed and floating charge over the assets of the company and the group

Finarcial commlitments
At 31 December 2013 the company was commtted to making the following payments under non-cancellable
operating leases in the yearto 31 December 2014

Land and Bulldings Other
2013 2012 2013 2012
Operaling leases which expire £ £ £ £
Within one year - - 3615 2,108
Between two and five years - - 55,707 40,555
In over five years 6,100 6.100 - -
6,100 6,100 59,322 42,664
Capital commitments
2043 2012
£ £
At 31 December the company had capital commtments as follows
Authonsed but not contracted for 61,113 245817
Employees

Number of employees
There were no employees dunng the year (2012 - nil)

Ultimate holding company and controlling party

As of 13" December 2013, the immediate parent undertaking 1s Siver Diamond TEHC24 $2r, a company
registered in Luxembourg Pror to this date, the immediate parent was Gold Diamond D3 2005 Ltd, a
subsidiary of Sitver Diamond TEHC24 San

Pnor to the 15™ February 2013, the intermediate parent undertakings were Fawke s Holdings Limited and
Professional Ventures Corporation Both intermediate parent undertakings were companes registered in the
British Virgn Islands On 15" February 2013 Sitver Diamond TEHC24 Sart, a company registered in
Luxembourg, became the company's new intermediate parent company

Pror to the 15™ February 2013, the ultimate parent undertaking was Blackheath Holdngs $ar, a company
registered in Luxembourg but on 15™ February 2013 Tamweelview Eurcpean Holdings SA, a company which
15 registered in Luxembourg, became the ultimate parent undertaking

13




GOLD DIAMOND D HOLLINS HALL 2005 LYD
(FORMERLY GOLD DIAMOND E HOLLINS HALL 2005 LTD)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2013

21 Related party relationships and transactions
Al the balance sheet date the amounts oulstanding and recevable between goup envties have been siated in
the notes to the financal statements

Gold Diamond D3 2005 Ltd was the parent company up 1o 13™ December 2013, after which date the parent
company 15 Silver Diamond TEHC24 Sanl Gold Dvarmond D3 2005 Ltd continues to be a subsidiary of Silver
Diamond TEHC24 San

Interest paid or payable to group undertakings dunng the year was as follows
Silver Diamond TEHC24 Sad £52,701 (2012 - £ nil}

Interest paid or payable to previous group undertakings dunng the year was as follows
Professional Ventures Corporation £163,686 (2012 - £1,283,789)
Fawkes Holdings Limited £22,620 (2012 - £ 167,622)

Loans forgiven by previous group undertakings were as foflows
Professional Ventures Corporation £19,186,104 (2012 - £nil}
Fawkes Holdings Limited £2.806,070 (2012 - £nll)

14




