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Part 1 Corporate company name T e
Comporaterame of | EMPEROR DIVERS bold black copitals.
overseas company @ A8 fieb3s are: mandatory unless
specified of indicated by *
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Part 2 Statement of details of parent law and other
information for an overseas company
N Legislation
Please give the legisiation under which the accounts have been prepared and, Clhbmwn!ﬂ
if applicable, the legistation under which the accounts have been audited, nﬂ.ﬁ‘m e
Legisiation @ LAW No 159/1881 it of accoemts.
_ B Acountingprinciples
Accounts Have the acoounts been prepared in aocordance with a set of generally accepted [0 rkmemsutﬂnmdﬂe
accounting prindiples?. appropeiate accounting organisation
Please tick the appropriate box. or body.
O No. Goto Section A3.
Yes. Please enter the name of the organisation or ather
body which issieed those prindples below, and then go to Section A3.
m.“@'m THE EGYPTIAN SOCIETY OF ACCOUNTANTS AND AUDITORS
W Accounts
Accounts Have the accounts been awdited? Please tick the appropriate box.

] Mo Go to Section AS.
[#] Yes Goto Section A4
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20 Audited accounts

Aurdited accmmits Have the accoumts been audited in sccordance with a set of genevally sccepted [ Please insert the namme of tha
auditing standards? e
Please tick the appropriate box. g =

[ No. Go to Rart 3 “Signatore’.

Yes. Ploase enter the name of the ovgenisation or other body which issped
those standards bl and then go to Part 3 ‘Signatume”.

mg‘wm | THE EGYPTIAN SOCIETY OF ACCOUNTANTS AND AUTITORS
H Unairdited acoounts
Unaudited accounts \b&mmﬁmﬂhmaﬂmﬂ?

Please tick the appropriate box.
7 ne
Yes.

Part3 Signature
l 1 am signing this form on behalf of the overseas company.
Signatwe Sgpeee
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B Presenter information

n Important information

You do not have to give any contact information, but if
you do it will help Companies House if there is a query
on the form. The contact information you give will be
wisible to searchers of the public record.

manot ANDREW TELFORD

et EMPEROR DIVERS FOR DIVING
ACTIVITIES
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W Checkiist

We may return ferms completed incorrectly or
with information missing.
Plea_segak_esqeygul_laveremmheedtha
following - -
O The company name and, if appropriate, the
registered numbey, match the information held an
the public Register.
O You have completed afl sections of the form,
if appropriate.
O You have signed the form.

Please note that all this information will appear
on the public record.

1 Where to send

You may retum this form to any Companies
House address:

England and Wales:

The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales CF14 3UZ.

DX 33050 Cardit.

Scotland:

The Registrar of Cempanies, Companies House,
Fourth flooy, Edinburgh Quay 2,

139 Fountainbridge, Edinburgh, Scotland, EH3 SFF.
DX ED235 Edinburgh 1

of LP - 4 Edinburgh 2 (Legat Post).

Northern lreland:

The Registrar of Companies, Companies House,
Second Foor, The Linenhat], 32-38 Linenhall Street,
Betfast, Northem Ireland, 6T2 88G.

DX 481 N.R. Beffast 1.

Further information

This form is available in an
alternative format. Please visit the

forms page on the website at
www.companieshouse.gov.uk
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Chartered Accountants & Adxisory

Auditor’s Report

To The Shareholders off Emperor Divers

We have audited the accompanying financial statements of Emperor Divers as at

~

31" December2014 and the related income statements for the period fiom 1% fan 2014

1o 31> December 2014
These financial statements are the responsibitity of the Company’s management and our

responsibility 1s to express an opinion on these financ)jal statements based on our audits.

We conducted our audits in accordance with generaily accepted auditing standards Those
standards require that we plan and perform the audit to abtain reasonuable assurance about
whether the financial statements are free of matenal misstatement An audit includes
cxanmuning, on a test basis, evidence supporting the amounts and disclosures i the
linancial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial
statement presentation. We believe that our audits provide a reasonable basis for our
opinion

In our opinion the financial statements of Emperor Divers refeited to above present
farrly. n all matenial respects. the financial position of Emperor Divers at 31% December
2014 and the-Income Siatements for-the-period- from-1%. Jan . 2014 10.31* December. _

2014 in conformiiy with generally accepled accounting principles

Date: 16 / 02 /2015
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Long Term Assets

Fixed Assets (Net)
Project Under Processing
Establishment costs
Investments

Total Long Term Assets

Current Assets
Inventory
Accounts Recervable
Demtors
Cash On Hand & Banks
Total Current Assets

Current Liabdities

Banks Over Draft
Suppliers & Notes Payable
Creditors

Accrued Exp

Total Current Liabilities

Working Capital — — — — 7

Net Investments
Financed by :-

Capital

Profit Previous Years

Net Profit / Loss For The Period

Total Owners Equaity

Emperor Divers Group
Consolidated Balance Sheet

As of December, 31,2014
311122014 3171272014 3171212013
Note
(1-B) 5634 904 7121 524
4 641 100 0
93 033 93 033
1 143 806 1 143 806
11 512 812 8 358 363
1-0) 761 793 975 138
619 070 1938772
@ 1 867 983 2 506 249
(3) 8 045 992 5763 363
11 294 837 11 183 522
1 850 610 0
271 729 775 433
@ 4 468 700 4 190 592
(5) 207 693 266 098
6 888 733 5232174
- T T T 4 406 105 5 951 349
- - T 15918 947 14 309 711
3 715 006 3715000
10 594 711 12 133 038
1 609236 (1538327)
15 918 947 14 309 711

** The accompaned notes are ntegral part of the financal siatements
**  Auditor's Report artached

Auditor

Financial Manager

General Manager

_K.MM ===



Emperor Divers Group
Consolidated Income Statement

For the period from January 1 ,2014 Till December 31,2014

31/12/2014 31/12/2014 31/12/2013

Revenue'- Annex LE L.E L.E
Net Revenues (1) 39628 194 35212241
Cost Of Sales {2) (22 861 680) {21 734 863)
Gross profit (loss) 16 766 513 13477 376

Add (Less) .-
Income from associated business 0 100 440
Loss from Fire Ball Investment { 80 000) 0
General and Admin Exp {3) (13 276 379) {13132 511
Depreciation 4 (1795 262) (1 983 632)
Capitaiized Loss (5637

(15157 277

Net profit for the period 1609 236 (1538327)

* The accompanied annexes are integral part of the income statements

Financial Manager General Manager

X rloked ==




Emperor Divers Group

Statement Of Owner’s Equity Changes As Of December 31, 2014

3 Profit Previous Current Year
Descnption Capital Years Profit] Loss Total

Balance As Of 31 December 2013 3715000 12133 038 0 15 848 038
Nel profit {Loss) For Year 2013 0 0 (1538 327) (1 538327)
Balance As Of 31 December 2013 3 715 000 12 133 038 (1 538 327) 14309 711
Retaining Eaming Or Loss 0 (1538327 1538 327 0
Ad; Retaning Eaming Or Loss 0 0 0
Net profit or Loss For Year 2014 0 0 1 609 236 1 609 236
Balance As Of 31 December 2014 3715000 10 594 Ti1 1609 236 15918 947

“* The accompanied netes are mntegral pan of the financiat siatements

**  Auditor's Report attached

Financial Manager General Manager
A ‘&\J\M M?—-‘mf”’



Emperor Divers Group
Statement of Cash Flows

For the financial year ended December 31,2014

Cash flows from operating activities :

Net profit or (loss) for the year
Adjustments to reconcile net profit to net cash

f1epreciation & Amorhization Exp
(Capitalized Loss

Operating profit before working capital changes
(Increase) decrease In inventory

{Increase) decrease in accounts recevable

{increase) decrease in debitors & other debit balances
Increase ( decrease } in banks over draft

increase { decrease ) in supphers & Notes payable
Increase ( decrease ) in creditors & other credit batances
Increase ( decrease ) In accrued Expenses

Cash provided by operating activities
Net cash provided by operating activities

Cash flows from investing activities :

Purchases of fixed assets

Proceeds from sale of fixed assets
Investments long term

Net cash used in investing activities

Cash flows from financing activities :

Capital pad

Retaned Earning

Net cash used in financing activities

hat increase ( Decrease ) in cash & cash equivalents
Cash & cash equivalents at the beginnung of the year
Cash & cash equivalents at the end of the year

31/12/2014 31/12/2013
L.E LE
1 609 236 (1 538 327)
1795 262 1 983 632
5637
3410 134 445 303
213 345 (283 191)
1319 702 358 529
638 266 (1 047 592)
1 850 610 0
{303 759 4551236
278 108 357271
31594 102 596
7238 007 588 154
7238 007 588 154
(350 778) (487 993)
36 500 45,336
{4,641,100) -
(4 955 378) ( 442 656)
0 0
0 0
0 0
2 282 628 145 498
5763 363 5617 865
8 045 991 5763 363

“* The accompanied notes are integral part of the financial statements .

- nuditor's Report attached

Financial Manager

1 Ak

General Manager

/S’




Ewmperor Divers Group
Notes on the Financial Statements

. As of December , 31 2014

1- Significant Accounting policies: -
(a} Translation of {oresgm currencies

- The company maniams 1ts accounts 1 Egvpnan pounds  transactions in forcign currencies are
wranslated according to penodic exchange rate The monetary assers and habihities in foresgn
currencies are translated at year end exchange rates

- Exchange gans or losses resulting from foreign currencies transactions and from revaluation o the
year end ase recorded in the income statement

(b} Fixed Assets
- Frved Asscis are stated at ustorical cost and deprecuated according with a straight hine basis over

their estimated productis € lives according to the following rates -

Description Deprecintion rate
Compressors & elect panel 20%
Diving Equipments 50%
Computers 0%
Vetches 20%
Furmiture & Library Supphies 33%
Machinery & Equipments 20%
Constructions 0%
Boats 10%
Tools & Devices 50%
Zodic & Speed boats 33%

(C) Inventon , -

Inventory at vear end 15 pnced at cost basts

2. Debitors
The debstors balance as of Dec 31, 2014 Amounted L E |867983 and represented ns toflows -

T32R614 T3P} T TT T —
Descrption LE LE
DC rent deposus 651 924 861 016 -
Prepaid Expenses 449 586 965 125
With holding Tax 178 400 109 228
Owmer's Loans 113 231 B6 620
Prepaad L.oans Wah Interest 324 483 392 200
Sundn Debitors Q 12 857
Suff Floats 150 358 79 204

Total 1 867983 2 506 249




Emperor Divers Group
Notes on the Financial Statements

As of December , 31,2014

3- Cash On Hand & Banks

The balance as of Dec 31, 2014 amounted L E 8045992 and represcnted as follows -

3141272014 31/1272013
+ Description LE LE

DC Cash 246 260 336024
AAIB - (L E) 60614 168 263
AALB - (USD) 501 50
AAIB - (EURO) 42 42
HSBC - (L E} 1111 21 569
HSBC - (EURQ) 310 654 464 970
HSBC - (USD) 14 917 13 167
Audi Bank - (L E) 789 63 912
Audi Bank - Time Deposit (L £} 1 500 000 0
Barclays - (USD} 25104 1
Barclays - (GBP) 880 239 31907
Barclays - (EURO) 3244 961 3662 651
Credit Agricole (LE) 5 3593
Credit Agnicole ( EURO ) kY 32
SOPS 1760 763 996 710
Total 'OB045992. L £763363

4- Creditors
The Creditors balance asof Dec 31, 2014 Amounted L E 4468700 and represented as follows -

322084 /1272013
Descnption LE LE
Social msurance payable 54208 48 285
Deferred income 3568 372 3902 286
Maldives Current Account 613149 0
Taxes 53 229 65 541
Qther Credit Balance 179 653 174 430
Total B 4468700 | 4199592 Tt

5 Accrued Exp. - ) - - - - -
The accrued exp balances as of Dec 31, 2014 amounted L E 257693 and rcpresented as follows -

311212014 3120013
Description LE LE
Accrued Salaries 33 848 4] 519
Staff Bonus 191 947 143613
Mokbel Dividents 71 898 57694
Blue Brothers Share 9938 N
Dive Connection Share g 459
Accrued Safars Exp 3876

Total 297693, | 266098




