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Chartered Accountants & Advisory

Auditor’s Report

To The Shareholders of/ Emperor Divers

We have audited the accompanying financial statements of Emperor Divers as at
31% December2013/and the related mcome statements for the period from 1% Jan 2013
to 31¥ December 2013

These financial statements are the responsibility of the Company’s management and our

responsibility 1s to express an opimon on these financial statements based on our audits

We conducted our audits in accordance with generally accepted auditing standards Those
standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures m the
financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial
statement presentation We believe that our audits provide a reasonable basis for our
opinion.

In our opimion the financial statements of Emperor Divers referred to above present

fairly, 1n all material respects, the financial posmon of Emperor Dlvers at 31% December

—

2013 and the Income Statements for the penod from 1%, Jan. 2013 to

-

'
A

31% December 2013 mn conformity with generally accepted accounting principles

Date: 18/02/2014

Ashraf Shaaban

MESSA - MEFA - IFA - AMA
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Long Term Assets

Fixed Assets (Net)
Establishment costs
Investments

Total Long Term Assets

Current Assets
Inventory
Accounts Receivable
Debators
Cash On Hand & Banks
Total Current Assets

Current Liabihties

Suppliers & Notes Payable
Creditors
Accrued Exp

Total Current Liabihties
Working Capital

Net Investments

Financed by :-
Capital
Profit Previous Years

Net Profit / Loss For The Peniod

Total Owners Equity

** The accompanied notes are integral part of the financial statements

Emperor Divers
Balance Sheet

**  Auditor's Report attached

Auditor

Financial Manager

As of December, 31,2013
31/12/2013 31/12/2013 31/12/2012
L.E L.E L.E
Note
(1-B) 7121 524 8 672 234
93 033 93 033
1143 806 1143 806
8 358 362 9909 073
(1-0C) 975 138 691 947
1938 772 2297 300
%) 2 506 249 1458 657
(3) 5763 363 5617 865
11 183 522 10 065 769
775 483 320247
(4) 4190 592 3633321
(5) 266 098 163 502
5232173 4117 069
5951 349 5948 700
14 309 711 - 18857 772
3715 000 3715 000
12 133 038 14 145 969
(1538 327) (2 003 197)
T .14 309 711 T 15 857 7172 -

General Manager




Emperor Divers
Statement Of Owner's Equity Changes As Of December 31, 2013

Profit Previous Current Year

Description Capital Years Profit ] Loss Total
Balance As Of 31 December 2012 3715 000 14 145 969 0 17860 969
Balance As Of 31 December 2012 3 715 000 14 145 969 (2003 197) 15 857 772
Retairmng Eaming Or Loss 0 (2 003 197) 2003 197 0
Ad) Retaining Eaming Or Loss (9 734) 0 (9 734)
Nel profit or Loss For Year 2013 0 0 (1538 327) (1538 327)

- a
Balance As Of 31 December 2013 .- 3715 000 12 133 038 (1 538 327) 14 309 711 |

** The accompanied notes are integral part of the financial statements

**  Auditor's Report attached

Financial Manager General Manager




Emperor Divers
Statement of Cash Flows

For the financial year ended December 31,2013

31/12/2013 31/12/2012
L.E L.E

Cash flows from operating activities :
Net profit or (loss) for the year (1 538327) (2003 197)
Adjustments to reconcile net profit to net cash
Depreciation & Amortization Exp 1 983 632 2382683
Operating profit before working capital changes 445 305 379 486
(Increase) decrease In inventory (283 191) 196 143
(Increase) decrease Iin accounts receivable 358528 828 370
(Increase) decrease In debitors & other debit balances (1047 592) 579 564
Increase { decrease ) In banks over draft 0 (231 886)
Increase { decrease ) In suppliers & Notes payable 455236 (390 891)
Increase { decrease ) In creditors & other credit balances 557271 (1795 732)
Increase ( decrease ) 1n accrued Expenses 102 596 (743 675)
Cash provided by operating activities 588 154 (1178 620)
Net cash provided by operating activities 588 154 (1178 620)
Cash flows from investing activities :
Purchases of fixed assets (487 993) (397 125)
Proceeds from sale of fixed assets 45336 0
Investments long term - -
Net cash used in investing activities (442 657) (397 125)
Cash flows from financing activities :
Capital pad 0 0
Retained Earning 0 0
Net cash used in financing activities 0 0
Net increase ( Decrease ) Iin cash & cash equivalents 145 497 (1 575 745)
Cash & cash equivalents at the beginning of the year 5617 865 7193 610
Cash & cash equivalents at the end of the year I, = 5763363 1| 5617 865 |

** The accompanied notes are integral part of the financial statements

**  Auditor's Report attached

Financial Manager

General Manager

Y




Emperor Divers
Notes on the Financial Statements
As of December, 31,2013

1- Significant Accounting policies: -
(a) Translation of foreign currencies

- The company mamtains its accounts in Egyptian pounds , transactions in foreign currencies are
translated according to periodic exchange rate The monetary assets and habilities 1n foreign
currencies are translated at year end exchange rates

- Exchange gains or losses resulting from foreign currencies transactions and from revaluation at the

year end are recorded n the income statement

(b} Fixed Assets
- Fixed Assets are stated at historical cost and depreciated according with a straight line basis  over

their estumated productive hives according to the following rates -

Description Depreciation rate
Compressors & elect panel 20%
Diving Equipments 50%
Computers 50%
Vetches 20%
Furniture & Library Supplies 3%
Machinery & Equipments 20%
Constructions 20%
Boats 10%
Tools & Devices 50%
Zodic & Speed boats 33%

(C) Inventory -

Inventory at year end s priced at cost basis

2- Dcbitors
The debitors balance as of Dec 31, 2013 Amounted L E 2506249 and represented as follows -

31/12/2013 311122012
Description LE LE

DC rent deposits 861016 6335083
Notes Recivable 0 30 641
Prepaid Expenses 965 125 541 322
‘With holding Tax 109 228 0
Owmer’s Loans 478 820 )
Sundry Debitors 12 857 207 183
Staff Floats 79 204 44 428

Total © 2506 248 1 458 657 -




Emperor Divers
Notes on the Financial Statements
As of December, 31,2013

3- Cash On Hand & Banks-

The balance as of Dec 31,2013 amounted LE 5763363 and represented as follows -

31/12/2013 3141212012
Description LE LE
DC Cash 336 024 271 562
AAIB - (LE) 168 263 41047
AAIB - (USD) 5¢1 462
AAIB - (EURQ) 42 35
HSBC - (LE) 21 569 196 562
HSBC - (EURQ) 464 970 328 359
HSBC - (USD) 13 167 24
Audi Bank - (L E) 63 912 63912
Barclays - (USD) 11 10
Barclays - (GBP) 31907 85378
Barclays - (EURQ) 3 662 651 2653663
Credit Agricole (LE) 3593 16 476
Credit Agricole ( EURQ) 32 7957
Credit Agricole Over Draft 0 1
SOPS 996 720 1184077

Total [ 15763363 | 5617865,

4- Creditors
The Creditors balance as of Dec 31, 2013 Amounted L E 4190592 and represented as follows -

31/12/2013 311272012
Description LE LE
Social insurance payable 48 285 53 800
Deferred income 3902286 3307753
Sales Tax 65 541 0
Other Credit Balance 174 480 271 768
Tota i Fesewa ]

5- Accrued Exp -
The accrued exp balances as of Dec 31, 2013 amounted L E 266098 and represented as follows -

311212013 311122012
Descniption L.E LE
Accrued Salaries 41519 44 817
Suaff Bonus 143 613 87 866
Mokbel Dividents 57 694 30819
Blue Brothers Share 9938 o
Dive Connection Share 9 459 0
Accrued Safar Exp 387 0

I oy

Total B Beeass

|~ 3163502 |




Emperor Divers
Consolidated Income Statement
For the period from January 1.,2013 Till December 31,2013

31/12/2013 31/12/2013 31/12/2012
Revenue - L.E L.E L.E
Net Revenues 35212241 33377213
Cost Of Sales (21 734 865) (20 458 608)
Gross profit (loss) 13477 376 12 918 605
Add (Less) -
income from associated business 100 440 104 500
General and Admuin Exp (13 132511) (12 643 619)
Depreciation {1983 632) {2 382 683)
(15 015 703)
Net profit for the pertod [ (153832711 (2003 197)|

Financial Manager General Manager
/r\ . / o




