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The Registrar of Companies, Companies House,
Second Floot, The Linenhall, 32-38 Linenhall Street,
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DX 481 N.R. Belfast 1.
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Egyptian

Group g

Chartered Accountants & Advisory
Auditor’s Report

To The Sharcholders of"Emperor Divers*for Diving Activities

We have audited the accompanying financial statements of *‘Emperor Divers*for Diving
Activities as at 31% December2016 and the related income statements for the period
from 1%, Jan 2016 to 31%.December 2016.

These financial statements are the responsibility of the Company’s management and our
responsibility is to express an opinion on these financial statements based on our audits.
We conducted our audits in accordance with generally accepted auditing standards. Those
standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the
financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial
statement presentation. We believe that our audits provide a reasonable basis for our

opinion.
In our opinion the financial statements of Emperor Divers’for Diving Activities referred

to above present fairly. in all material respects, the financial position of Emperor Divers
at 31% December 2016 and the Income Statements for the period from 1*. Jan. 2016 to

31, December 2016 in conformity with generally accepted accounting principles.

Date: 25 / 02 /2017

Ashraf Shaaban

Egyptian Group SLEYly Kulonal] & pall ko gasdt
22 El Mathaf el Zeraey ST. Dokki A - s I Gl ey
Tel : 33351392 Fax : 33351397 vrrovrav: S YYYOITAY Iyl

Web Site:www.egyptiangroup-acc.com



*Emperor Divers‘for Diving Activities

Lonpg Term ts

Fixed Assets (Net)
Project Under Processing
Establishment costs
Investments

Total Long Term Assets

Current Assets
{nventory
Accounts Receivable
Debitors
Cash On Hand & Banks
Total Current Assets

Current Liabilities
Banks Over Draft
Suppliers & Notes Payable
Creditors
Accrued Exp.

Total Current Liabilities

Working Capital

Net Investments

Financed by :-
Capital
Profit Previous Years

Net Profit / Loss For The Period

Total Owners Equity

Balance Sheet

As of December, 31,2016

Note

(1-B)

10214 24}

(1-0)

@)
&)

10
E)

272016
LE

Sr———

2572910
0
93033

860 830
0
1357 541

41 534 716

1 349 545

1285492
27 101 342
610277

3715000
14723172
7 848 442

** The accompanied notes are integral part of the financial statements .
**  Auditor's Report attached .

Aunditor

Financial Manager

31/12/2016 31/12/2015
LE LE
4 33| 388
0
93 033
6823616
12 880 183 11248 037
505 262
1123360
! 894 874
8073220
43 753 088 11596 716
2220057
572 64]
6 496 141
157 392
10 346 656 9 446 231
13 406 431 2 150 485
26 286 615 13 398 522
3715000
12126 573
(2443 051)
26 286 614 13 398 522
General T

Lz Db,
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*Emperor Divers*for Diving Activities

Income Statement

For the period from January 1.2016 Till December 31,2016

J1/1212816
Net Revenues 20 348 548
Cost Of Sales (16 859 759
Gross profit {loss)
Loss from Fire Ball Investment 1]
General and Admin. Exp. (2883 94)
Depreciation (1834 004)
Capitalized Gain (Loss) 77 591
Net profit for the period

31/12/201% IHR2NS
LE LE
33 861 005
(22620 719)
12 488 789 11240 285
0
(11 949 722)
(2 027 844)
294 229
(4 640 347)
7848 442 2 443 851)

* The accompanied annexes are inegral part of the income staternents.

Financial Manager

T A

General

Lu«&mm
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“Emperor Divers*for Diving Activities
Statement Of Owner's Equity Changes As Of December 31, 2016

Profit Previous Current Year

Description Capital Years Profit { Loss Total
Balance As Of 31 December 2015 3715000 12 126 573 0 15 841 573
Net profit (Loss) For Year 2015 0 0 (2 443 051) (2 443 051)
Balance As Of 31 December 2015 3715 000 12 126 573 {2 443 051) 13 398 522
Retaining Eaming Or Loss o (2 443 051) 2 443 051 0
Adj . Retaining Eaming Or Loss 5039 650 0 5039 650
Net profit or Loss For Year 2016 0 0 7 848 442 7 848 442
Balance As Of 31 December 2016 ITISW0 _ 1amsim sy 362866id

** The accompanied notes are irtegral part of the financial statements

" Auditor's Report attached

Financial Manager Gene nage

Lok G Ay



*Emperor Divers'for Diving Activities
Statement of Cash Flows
For the financial year ended Decomber 31,2016

Cash flows from operating activities :

Nt profit or (loss) for the year

Adjustiments to reconcile net profit to net cash

Depreciation & Amortization Exp.
Captahzed Gain (Loss)

Operating profit before working capital changes
{Increase) decrease in inventory

{Increase) decrease in accounts receivable

t{Increase) decrease in debitors & other debit balances
Increase ( decrease ) in banks over draft

Increase ( decrease ) in suppliers & Notes payable
Increase ( decrease ) in creditors & other credit balances
Increase ( decrease ) in accrued Expenses

Cash provided by operating activities
Net cash provided by operating activities

Cash in \i :

Purchases of fixed assets

Proceeds from sale of fixed assets
Investments long term

Net cash used in investing activities

C financing ac

Capital paid
Retained Eaming

Net cash used in financing activities

Net increase ( Decrease ) in cash & cash equivalents
Cash & cash equivalents at the beginning of the year
Cash & cash equivalents at the end of the year

31/12/2016 311272015
LE L.E

7 848 442 (2 443 051)
1834004 2027 844
{77 591) { 294 229)
9 604 855 (709 437)
(355 568) 256 531
1123 360 ( 504 290)
537333 { 26 391)
(870 512) 369 447
712 851 300912

20 605 201 2027 440
452 835 ( 140 301)

31 810 405 1573 411
31 810 405 1573411
(399 154) (554 471)
565 696 47 000
{3 390 625) {1038 711)
{3 224 033) {1 546 182)
0 0
4875174 0
4,875,174 0
33 461 496 27228

‘ 8073 220 8045 992
i\‘l";-bﬂl 34716 _.--8073220

** The accompanied notes are inkegral part of the financial statements .

**  Auditor's Report attached .

Financigl Manager

General Ma

é‘/h‘f 6 m’%b;w
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“Emperor Divers'for Diving Activities
Notes on the Financial Statements
As of Detember , 3] 2016

I- Significant Accounting poficies: -
12) Teampiption of Forvigy cyrreacis
* The company twaimtains 5 sccounes in Egyptian pounds . wansactions in foreign currencics arc

tramslmod according 10 periodic cxchange rate. The monetary assers snd tisbilities in forcige
cwrrencics are transhnod at year end exchange rates .
- Exchange gaiis o iosses resalting from forsigs currenciss imsactions and from revalustion 9t the
year end are roconded in the income Statement .
1%) Fincd Ageets
- Fioed Assers ste stated s historical cost sad depracistod sccording with & straigit line basts  over
theit estimated prodective ives scconding 10 the following raies -

Descrigtion
Comprossors & eleci pancl
Diving Equaipenonts
Compuiers
Vewhes
Furnitere & Ldewy Sopplics
Machinery & Equipmems
Constrections
Bosts
Tools & Devices
Zodic & Speed bosss

1) Jartniery ;-
Seveattay st yoit cad is priced st cost basis.

2- Debitors
The debitors belancs 23 of Dec. 31, 2076 Amonsted LE 1537541 and repwesontod &3 Bllows:~

FREIRANREE E

Descripion LE LE
DC ress deposiss 546 908 526 602
Propsidd Expeases 430068 663 573
With holding Tex 12320 0
Owmer's Losns 0 110000
Prepeid Losns With Jntovest o 250 000
Sundey Debiters B33 ™™
SwiT Flosts 154932 200
Toted 1387501 1094 5%
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“Emperor Divers*for Diving Activities

¥ Cash On Hand & Banks:

Notes on the Financial Stntements
Ag of December , 31 2816

The balamce as of Uec 31, 2016 amownted L.E 41534716 and represented as Rillows:-

Degcription LE [ P4
OC Cash 125692 167287
AAIB - (L E} F2A ), ] 35836
AAIB - (USD) 1405 597
AAIB - (EURO) som Im
CIB -{L.E} 63 16 561
CIB - (EURO) 966 683 TT7593
HSBC -(LE)} 2050
HSBC - (EURD) F- 6128
HSBC - (USD) 9 0144
HSBC - (GBP) [ 1351
Audi Bk - (L.E) ] 357007
Time Deposit (1_E) 600 000 1 500 00C
Basclsys - (USD) 2288709 215010
Barciays - {GBP} 2126123 BN
Batelays - (EURC) 2075038 279
Credit Agricole (L.E) 5 5
Credit Agricole { EURO) (4] k|
Cash n Trassit { Caxton ) 5935212
SOPS S0M46H 1917527
Totsd 41534 716 SO 1IN
4 Crediters

P70 S Ti¥ 7)) ]

The Croditons balence 3 of Dec. 31, 2016 Amousted LE 27101342 and represemsed as follows:-

Dexcriatios LE LE
Social insurance prysble s1218 m
Defarred income I9M N0 3535 1t
Maidives Current AcCount 281413 2500437
Oner Crodit Balance 261 084 2 750
Total 27 199 32 &0 188
5 Accrwed Kxp, ;-

The actretd oxp. balances as of Dec.31, 2016 smnowstod LE 610077 snd reprasesscd o follows:-

Dexrigtion LE LE

Accrusd Salaries S 088 2326
Staff Bows 1683 0
Mokbel Dividents 165 700 120 268
Padi imvoices 13623 0
Red Sca Smppors Comnission ° 34 197
Vol R (Y 1 8 is13m
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