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Chartered Accountants & Advisory

Auditor’s Report

To The Shareholders of/ Emperor Divers

We have audited the accompanying financial statements of Emperor Divers as at

31%. December2015 and the related income statements for the period from 1% Jan 2015
to 31%.December 2015.

These financial statements are the respensibility of the Company’s management and our
responsibility 1s to express an opinion on these financial statements based on our audits
We conducted our audits 1n accordance with generally accepted auditing standards. Those
standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the
financial statements An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial
statement presentation. We believe that our audits provide a reasonable basis for our

opinion
In our opinion the financial statements of Emperor Divers referred to above present

fairly, n all material respects, the financial position of Emperor Divers at 31* December
2015 and the Income Statements for the period from 1¥ Jan 2015 to 31* December

2015 in conformity with generally accepted accounting principles.

Date: 16 / 02 /2016

Ashraf Shaaban
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Emperor Divers

Consolidated Balance Sheet

As of December, 31,2015
31/12/2015 31/12/2015 31/12/2014
L.E L.E L.E

Long Term Assets Note
Fixed Assets (Net) (1-B) 4 331 388 5634904
Project Under Processing 0 4641 100
Establishment costs 93033 93 033
Investments 6 823616 1143 806
Total Long Term Assets 11 248 037 11 512 842

Current Assets
Inventory 1-0) 505 262 761 793
Accounts Recervable 1123 360 619 070
Debitors 2) 1 894 874 1 867 983
Cash On Hand & Banks 3) 8073220 8 045 992
Total Current Assets 11 596 716 11294 837

Current Liabilities
Banks Over Draft 2220057 1850610
Supphliers & Notes Payable 572 641 271 729
Creditors @) 6 496 141 4 468 700
Accrued Exp, 5 157 392 297 693
Total Current Liabilities 9446 231 6 888 733
Working Capital 2150 485 4 406 105
Net Investments 13 398 522 15918 947 .

Financed by :-
Capttal 3715000 3715000
Profit Previous Years 12 126 573 10 594 711
Net Profit / Loss For The Penod (2 443 051) 1 609 236
Total Owners Equity 13 398 522 15918 947 |

** The accompaned notes are integral part of the financial statements

**  Auditor's Report attached

Auditor Financial Manager
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Emperor Divers

Consolidated Income Statement
For the period from January 1.2015 Till December 31,2015

31/12/2015
Revenue:- L.E
Net Revenues 33 861 005

Cost Of Sales (22620 719)

Gross profit {loss)

Add (Less) :-
Loss from Fire Ball Investment 0
General and Admin Exp (11949 722)
Depreciation (2027 844)
Capitalized Gain (Loss) 294 229

Net profit for the period

31/12/2015 31/12/2014
LE L.E
39 628 194
(22 861 680)
11 240 285 16 766 513
( 80 000)
(13 276 379)
(1 795 262)
(5637)
(13 683 337)
(2 443 051) 1609 236

* The accompanied annexes are integral part of the income statements

Financial Manager
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Emperor Divers

Statement Of Owner's Equity Changes As Of December 31, 2015

Profit Previous Current Year

Description Capital Years Profit/ Loss Total
Balance As Of 31 December 2014 3 715 000 10 594 711 0 14 309 711
Net profit (Loss) For Year 2014 0 0 1609 236 | 609 236
Balance As Of 31 December 2014 3 715 000 10 594 711 1 609 236 15 918 947
Retaning Eaming Or Loss 0 1609 236 (1 609 236) 0
Ad) Retaiming Eaming Or Loss (77374) 0 (77374)
Net profit or Loss For Year 2015 0 0 (2 443 051) (2 443 051)

{ -
Balance As Of 31 December 2015 L 3 715000 12 126 573 (2 443 051) 13 398 522

** The accompamed notes are integral part of the financial statements

**  Auditor's Report attached
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Financial Manager Genera ger




Emperor Divers
Statement of Cash Flows

For the financial year ended December 31,2015

Cash flows from operating activities :

Net profit or (loss) for the year
Adjustments to reconcile net profit to net cash

Depreciation & Amortization Exp.
Capitalized Gain (Loss)

Operating profit before working capital changes
(Increase) decrease In inventory

(Increase) decrease in accounts receivable

(Increase) decrease In debitors & other debit balances
Increase ( decrease ) in banks over draft

Increase ( decrease ) in suppliers & Notes payable
Increase ( decrease ) in creditors & other credit balances
Increase ( decrease ) tnh accrued Expenses

Cash provided by operating activities
Net cash provided by operating activities

Cash flows from investing activities :

Purchases of fixed assets
Proceeds from sale of fixed assets

Investments long term
Net cash used in investing activities

Cash flows from financing activities :

Capital pad

Retained Earning

Net cash used in financing activities

Net increase { Decrease ) In cash & cash equivalents
Cash & cash equivalents at the beginning of the year
Cash & cash equivalents at the end of the year

31/12/2015 31/12/2014
LE L.E
(2 443 051) 1 609 236
2 027 844 1795 262
(294 229) 5637
(709 437) 3410 134
256 531 213 345
( 504 290) 1319 702
(26 891) 638 266
369 447 1850610
300 912 (503 754)
2 027 440 278 108
(140 301) 31 594
1573 411 7238 007
1573 411 7238 007
(554 471) (350 778)
47 000 36,500
(1,038,711) (4,641,100)
(1 546 182) (4 955 378)
0 0
0 0
0 0
27228 2282 629
8 045 992 5763 363
8 073 220 8045992

** The accompanied notes are integral part of the financial statements

**  Auditor's Report attached

Financial M:r;zjrf{

General Manager
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Emperor Divers
Notes on the Financial Statements
As of December, 31,2015

1- Significant Accounting policies. -

{a) Translation of foreign currencies

- The company mmntans us accounts in Egyptian pounds , transactions 1n foresgn currencies are
translated according to peniodic exchange rate The monetary assets and habilites in foresgn
cumrencies are translated = year end exchange rates

- Exchange gains or tosses resulung from foreign currencies transactwons and from revaluation et the
year end are recorded in the income statement

{b) Fixed Assets
- Fixed Assets are stated at histonical cost and depreciated according with a straight line basis over

thewr estimated productive lives according 10 the following rates -

Description Depreciation rate
Compressors & elect panel 20%
Diving Equipments 50%
Computers 50%
Vetches 20%
Furmiture & Labrary Supplies 33%
Machinery & Equipments 20%
Chuostructions 20%
Boats 10%
Tools & Devices 50%
Zodic & Speed boats 33%

{C} Inventory - -
Inventory at year end 15 priced at ¢ost basis

2- Debitors
The debitors balance as of Dec 31, 2015 Amounted L E 1894874 and represented as follows -

ayznois 3111202014
Description L.E LE

DC rent deposits 526 602 651924
Prepaid Expenses 665 575 449 586
With holding Tax 182 320 178 400
Owmer's Loans 110 600 11323)
Prepard Loans With Interest 250 000 324 483
Sundry Debitors 79997 0
StafT Floats 80379 150 358

Total 1894 874 ' 1867983




3- Cash On_ Hand & Banks:

The balance as of Dec 31, 2015 amounted L E 8073220 and represented as follows -

Emperor Divers
Notes on the Financial Statements

As of December , 31 2015

31/12/2015 31/1272014
Deseription LE LE
DC Cash 167 287 246 260
AAIB-(LE) 35836 60 614
AAIB - (USD) 597 501
AAIB - (EURQ) 2272 42
CIB - (L E) 16 561 0
CIB - (EURQ) 777 593 0
HSBC - (L. E) 2050 1111
HSBC - (EURO) 6128 310654
HSBC - (USD} 20 144 14917
HSBC - (GBP) 1351 0
Audi Bank - (L. E) 357007 789
Audi Bank - Time Deposit (L E) 1 500 000 1 500 000
Barclays - (USD) 218010 25 104
Barclays - (GBP) 273 824 880239
Barclays - (EURO) 2776 997 3 244 961
Credit Agricole {(LE) 5 5
Credit Agricole { EURO) 30 32
sOrs 1917 527 1760 763

"Total L 8073220 8045992 |
4- Creditors

The Creditors balance as of Dec 31, 2015 Amounted L E 6496141 and represented as follows -

31/12/2018 31/12/2014
Description LE LE

Social insurance payable 57223 54 298
Deferred income 3535731 3568 372
Maldives Current Account 2 500437 613 149
Taxes 0 53229
Other Credut Balance 402 750 179 653
Total 6496141, 4468 700

S- Accrued Exp :-

The accrued exp balances as of Dec 31, 2015 amounted L. E 157392 and represented as follows -

12/31/2018 3171272014
Descnption LE L.E
Accrued Salares 2326 13 848
Staff Bonus 0 191 947
Mokbel Dividents 120 869 71 898
Red Sea Snappers Commission 34 197 o

Total

157 392 | 297 693
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| £ nam 3 in this form
Part 1 Corporate company e Filling xt i
Corporate name of lmm botd black capitals.
gverseas company @ A fields are mandatory cniess
r spedfied or Indicated by *
UK establishment | B [R|o|1|1|s[s|s| @This ks the name of the company in
its homs stte.
Part 2 Statement of details of parent law and other
information for an overseas company
W Legisiation
Please give the legislation under which the accounts have been prepared and, | @This means the relevant riles or
if applicable, the legislation under which the aocounts have beers audited. legistation which requiates the
pregeaation and, i applicable, the
Legislation ® [LAW No 15811881 audt of accoumts.
A2 Acoomﬁng-ptincipls
Accolnts Hmﬂtgmbmmedmmmasetofgamaﬂymmd © Please msert the name of the
accounting pringiples? appropriate accounting organisation
Please tick the appropriate box. or body.
[ Wo. Go to Section A3.
[#] Yes. Please enter the name of the organisation or other
body which issued those principles below; and then go to Section A3.
:,am;fomm THE EGYPTIAN SOCIETY OF ACCOUNTANTS AND AUDITORS
A3 Accounts
Accounts Have the accounts been awdited? Please tick the appropriate box.

{7} No GotoSection AS.
[#] Yes. Go to Section Ad.
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0S AAQ1
" Statement of details of parent law and other information for an overseas company

Audited acoounts

Amrfited aoonmts

Have the soomaris been andited iy goowdance with a set of generally acoepted
aniting standards?

Please tick the appropsiate box,

[J Ne. GotoPart 3 *Signature”.

[} Yes Please enter the name of the orgenisation or ottrer body which issoed
those standands befovw, and then go to Pyt 3 Sgnatmre”.

Neme of organisstion | 1 = cyBTIAN SOCIETY OF AGCOUNTANTS AND AUTITORS

mhudyo

@ Please insert the name of the
argenkation or hody,

Unaudited acocounts

Please fick the appropriate box.
[ e
Yes

Unaudited accomsts ‘hmmmmmmmm

Part 3

Signature

Iﬁnﬁgmgﬁtisfmmmbeldfofﬂmmmy.

Signatize

Sgamre

X AL X

This form may be sigred by
Divector, Seaetarg Permonent epresemtive.

QS0 Version 4.0
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Statement of details of parent iaw and other information for an overseas company

X presenter information

mtpormuininnnaﬁnn

You to not have to give any contact information, but if
you do it will help Companies House if there is a quety
on the form. The contact information you give will be
visible to searchess of the public record.

G ANDREW TELFORD

(P == EMPEROR DIVERS FOR DIVING

ACTIVITIES

24 vEW TREE HOUSE

|cHURCH ROAD

|MOLESWORTH

Fes ™ HUNTINGDON

R o AMBRIDGESHIRE

= FEER]

o oo

[ ux

‘m:

3 The company name and, if appropriate, the
registered number, match the infonmation held on
the public Register.

O You have completed all sections of the form,
if appropriate.

[ You have signed the form,

Please note that afl this information will appear
on the public record.

Whe!etosend

You may retum this form to any Companies
House address:

England and Wales:

The Registrar of Conpanias, Companies House,
Crown Way, Candiff, Wales, CF14 3UZ.

DX 33050 Candiff.

139 Fountzintuidge, Edinburgh, Scotland, EH3 OFF.
DX ED235 Edirbirgh 1

or LP - 4 Edinburgh 2 (Legal Post).

Northera ireland:

The Registrar of Companies, Companies House,
Second Floos, The Linenkall, 32-38 Linerhall Street,
Belfast, Narthem treland, BT2 88G.

DX 481 N.R. Belfast 1.

Further information

Fu-furmemfumaﬁm.plemeseethegmdammtes
on the website at wann companieshoise goy uk

or email enguiries@companieshouse. govuk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.compahieshouse.gov.uk




