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GRAND HOLDINGS (HONG KONG) LIMITED

REPORT OF THE DIRECTOR
FOR THE YEAR ENDED 30 SEPTEMBER 2006

The director presents his report with the financial statements of the company for the year ended 30 September 2006
PRINCIPAL ACTIVITY
The principal activity of the company in the year under review was that of property mvestment and investment in

trading companies

DIRECTOR
H M Lau held office during the whole of the period from 1 Octeber 2005 to the date of this report

This report has been prepared 1n accordance with the special provisions of Part VII of the Companies Act 1985 relating
to small companies

ON BEHALF OF THE BOARD:

[ Lot

H M Lau - Director

Date 19(7 /07
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GRAND HOLDINGS (HONG KONG) LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 30 SEPTEMBER 2006

Notes
TURNOVER
Admuustrative expenses
OPERATING LOSS
ON ORDINARY ACTIVITIES
BEFORE TAXATION 2
Tax on loss on ordinary activities 3

LOSS FOR THE FINANCIAL YEAR
AFTER TAXATION

Year ended
30.9.06
£

282

(282)

(282)

The notes form part of these financial statements
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Period
16 8 04
to
30905
£

1,678

(1,678)

1,678)




GRAND HOLDINGS (HONG KONG) LIMITED

BALANCE SHEET
30 SEPTEMBER 2006
2006 2005

Notes £ £ £ £
FIXED ASSETS
Investments 4 11,000 11,000
CREDITORS
Amounts falling due within one year 5 282 -
NET CURRENT LIABILITIES (282) -
TOTAL ASSETS LESS CURRENT
LIABILITIES 10,718 11,000
CREDITORS
Amounts falling due after more than one
year 6 12,671 12,671
NET LIABILITIES 1,953) (1,671)
CAPITAL AND RESERVES
Called up share capital 7 7 7
Profit and loss account 8 (1,960) (1,678)
SHAREHOLDERS' FUNDS (1,953) (1,671)

The company 1s entitled to exemption from audit under Section 249A(1) of the Compames Act 1985 for the year ended
30 September 2006

The members have not required the company to obtamn an audit of its financial statements for the year ended
30 September 2006 1n accordance with Section 249B(2) of the Compames Act 1985

The director acknowledpes s responsibilities for

(2)
(b)

ensuring that the company keeps accounting records which comply with Section 221 of the Compantes Act 1985
and

preparmg financial statements which give a true and fair view of the state of affairs of the company as at the end
of each financial year and of its profit or loss for each financial year in accordance with the requirements of
Section 226 and which otherwise comply with the requirements of the Companies Act 1985 relating to financial
statements, so far as applicable to the company

These financial statements have been prepared in accordance with the special provisions of Part VII of the Companies
Act 1985 relating to small compames and with the Financial Reporting Standard for Smaller Entities (effecttve January

2005)

The financial statements were approved by the director on / ? / 7 / o ,7 and were signed by

¢ Lo

H M Lau - Darector

The notes form part of these financial statements
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GRAND HOLDINGS (HONG KONG) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2006

1

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historical cost convention and n accordance with the
Financial Reporting Standard for Smaller Entities (effective January 2005)

Deferred tax
Deferred tax 1s recogmsed 1n respect of all tming differences that have onginated but not reversed at the balance
sheet date

Foreign currencies

Assets and liabilities n foreign currencies are translated mto sterling at the rates of exchange ruling at the
balance sheet date Transactions 1n foreign currencies are translated mto sterling at the rate of exchange ruling
at the date of transaction Exchange differences are taken mto account 1n arnving at the operating result

OPERATING LOSS

The operating loss 1s stated after charging

Period
16 804

Year ended to
30.9.06 30905

£ £

Director's emoluments and other benefits etc -

TAXATION

Analysis of the tax charge

No labihity to UK corporation tax arose on ordmary activities for the year ended 30 September 2006 nor for the
penod ended 30 September 2005

FIXED ASSET INVESTMENTS

Shares in
group
undertakings
£
COST
At 1 October 2005
and 30 September 2006 11,000
NET BOOK VALUE
At 30 September 2006 11,000
At 30 September 2005 11,000
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2006 2005
£ £
Other creditors 282 -

Page § continued




GRAND HOLDINGS (HONG KONG) LIMITED

NOTES TO THE FINANCIAL STATEMENTS - centinued
FOR THE YEAR ENDED 30 SEPTEMBER 2006

6

10

CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE
YEAR

Other creditors

CALLED UP SHARE CAPITAL

Authorised

Number Class Nomunal
value

10,000 Ordmary shares HK$1

Allotted, 1ssued and fully paid

Number Class Nomuinal
value

100 Ord:nary shares HK$1

RESERVES

At 1 October 2005
Deficit for the year

At 30 September 2006

RELATED PARTY DISCLOSURES
Creditors mclude amount owed to the company's directot of £12,671

ULTIMATE CONTROLLING PARTY

The company 1s ultumately controlled by HM Lau, the director and shareholder of the company
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2006

12,671

2006

700

3
o~
~1

2005

12,671

2005

700

2005
£
)

Profit
and loss

account
£

(1,678)
(282)

(1,960)




GRAND HOLDINGS (HONG KONG) LIMITED

REPORT OF THE ACCOUNTANTS TO THE DIRECTOR OF
GRAND HOLDINGS (HONG KONG) LIMITED

As described on the balance sheet you are responsible for the preparation of the financial statements for the year ended
30 September 2006 set out on pages three to six and you consider that the company 1s exempt from an audit

In accordance with your wnstructions, we have compiled these unaudited financial statements in order to assist you to
fulfil your statutory responsibihities, from the accounting records and mformation and explanations supplied to us

o 1 JH

Schiavi Pole Brett Ltd
409 High Road
Willesden

London

Nw10 2IN

Date 2 3 -O™ -R00 [

Thus page does not form part of the statutory financial statements

Page 7




GRAND HOLDINGS (HONG KONG) LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 30 SEFTEMBER 2006

Income
Expenditure

Accountancy
Legal and professional

NET LOSS

This page does not form part of the statutory financial statements
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Year ended

£

30.9.06

210
72

Period

16 804t030905

£

1,678

£

1,678

(1,678)



