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ASSETS
Cumrent Assots

CheckdngiSsvings
Bank of Morin
UK Cash
Monoy Market Aceount
Bank of Marin {ald acct )
Total Chacking/Savings

Other Current Assots
Tax Refund Rocelvablo
Total Othor Current Assots

Total Current Assots

Fixod Assots
Pickup
Btorago facility
Land-Indla
Equipmont - India
Buitding - India
Office equipment

Machinery 8 Equipmeont

Fumiture & fixtures
Computar Equipment
Carving tooly >$250
Car

Fixed assets-Books

Accumulated doproclation

Total Fixed Assets

Othor Assots
Logns to Sharoholder
Emplayco advances

Recaivable from Acdicule

Organizational costs

Total Other Assets

TOTAL ASSETS

Agrell Architectural Carving

Comparitive Balance Sheet

As of December 31, 2012

Doc 34, 12 Ooc 31, 11 $ Chango % Chmg-n_
28478 a -28 476 -100%
67174 37 869 25305 1%

7642 7,629 13 o%
2835 32719 -35,554 -108%
43 505 78217 -34 712 44%
30 0 990 100%
990 0 790 100%

44 485 78,217 B2 43%
27 850 27 850 Q %
2500 2,500 0 0%
6926 6,026 4] oh
2785 2,785 0 0%
5977 5077 0 o%
¢ 2556 2 556 100%
8182 8,419 -237 I%
4548 1848 2,700 146%
14715 9,504 5211 65%
B776 T 244 -468 8%
2y an? 27 007 0 a%
co 300 )] 0%
-80 140 -72 388 7754 1%
27 426 30 630 3,104 -10%
[+ 63,111 -88,111 100%

20 20 0 0%
9584 [+ 8,584 100%
6097 8 097 0 0%
-5 097 8097 0 0%
9 804 68,131 58 527 -B6%
81,525 176,878 -9%,353 S4%
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Agrell Architectural Carving

Comparitive Balance Sheet

Page 3 of 4

As of Dacember 31, 2012
Dac 31,12 Dec 31, 14 $ Changoe % Chznge
UABILITIES & EQUITY
Liabilities
Current Liabllitles
Crodnt Cards
Amaerican Expross 143 143 0 o%
Vise 13130 2458 10672 434%
Yoto! Credit Cards 13.273 2601 10672 410%
|
Total Curment Llabllities 13273 2 601 106872 410% |
Total Liabilitles 13273 2601 10672 410%
Equity
Common Stock 5 000 5000 0 0%
Retained Ermings 169 278 146 285 22,993 16%
Distributlons to Shareholdor «103 728 1} -103728 -100%
Net incoma 2,299 22992 -25 N -110%
Totat Equity 68 252 174278 -108,026 1%
TOTAL LIABILITIES & EQUITY 81,525 178,878 95,353 ~54%
”

“*For Managoment Usg Oniy*

£

lan Agrell
British Master Carver

Agrell Architectural Carving Ltd

161 Greenfield Ave 5 Qaklands
San Rafael Mersham
CA - 94901 Kent TN25 ENE

Officar Signature / |
zn Agroll Prasidont j/ o?é %{/74&{/’ JZﬂ’.?
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Agrell Architectural Carving

Profit & Loss Prev Year Comparison
January through December 2012

Jan - Dec 12 Jan - Dec 11 $ Change % Change
Ordinary Income/Expense
Income
Custom Wood Carvings 920,583 574,957 345,626 60%
Interest Inc 29 70 {41) -59%
Freight Reimbursements 0 24,098 24,008 100%
Teaching 1,524 8,377 (7,853) -84%
Video Sales 2,094 - 2.094 100%
Total Income 924 229 608,502 315,727 52%
Cost of Goods Sold
Cost of sates - UK 3.055 - 3.055 100%
Shipping supplies 2,622 497 2,125 428%
Cost of sales - Indla 99,683 133,102 {33,419) -25%
Freight 84,280 35,466 48,814 138%
Manufacturing supplies 524 216 308 143%
Outside labour 371,810 81,864 289,946 354%
Raw materlals - carving - 475 (475) -100%
Total COGS 561,974 251,620 310,354 123%
Gross Profit 362,256 356,882 5,372 2%
Expense
Bonus - - - 0%
Accounting 7.742 8,500 (758) -9%
Advertising & Marketing 27,572 23,067 4,506 20%
Auto
Fuel 272 792 (520) -£6%
Insurance 2,862 3,654 (792) -22%
Registration 490 574 (84) -15%
Searvice & Other 978 912 66 T%
Auto - Other 240 - 240 100%
Total Auto 4,843 5,932 (1.090) -18%
Bank Charge 4,936 870 4,087 458%
Books 215 93 122 131%
Commissions 43,716 13,671 30,045 220%
Consutting expense 43 847 4,294 39,553 921%
Depreciation & amortization 7.754 12,343 (4,589) -37%
Dues & subscriptions 2,274 B33 1,441 173%
Insurance
Liabllity 3,220 (1.411) 4,631 328%
Healthl Insurance - 2873 (2.873) -100%
Insurance - Other 3,861 506 3,355 663%
Total Insurance 7,081 1,968 5,113 260%
internet 5,786 3,379 2,407 1%
o
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Agrell Architectural Carving

Profit & Loss Prev Year Comparison
January through December 2012

Jan - Dec 12 Jan - Dec 11 $ Change % Change
L |
Liconses & permits 2,820 85 2,805 3300%
Meals & Entertalnment 229 - 229 100%
Misc 316 111 205 185%
Office expense & supplias 7,209 6,171 1,038 17%
Paystar expense 238 527 {239) -45%
Postage 221 304 {83) -27%
Rent 3,025 3,575 (550} -15%
Repairs 760 2,148 (1,388} -55%
TAXES
Foreign 6 - B 100%
Proporty 123 259 (136) -52%
Fed 810 - 610 100%
Payroll taxes 5,431 7,065 {1,634} -23%
State - 8,393 (6,393} -100%
YAXES - Othor 21 - 21 100%
Totat TAXES 6,191 13,717 (7,526) -55%
Telephone 4,483 6,802 (2,319) -34%
Travel
Alrfare 13,341 11,569 1,772 15%
Lodging 2,586 606 1,980 327%
Auto - fuel/parking/taxi/rental 9,804 7,143 2,661 7%
Meals & entertalnment 8,168 4,641 3,528 76%
Travel - Other - 694 (694) ~-100%
Total Travel 33.800 24,653 8,247 38%
Utilitles 1,848 775 1,071 138%
Total Expense 217,123 133,817 83,305 62%
Neot Ordinary Incomeo 145,133 223,065 (77.932) -35%
Other Income/Expense
QOther Income
Exchango Rate Galn (2,082) (3,720) 738 20%
Gain/Loss on sale of assets - (22,769) 22,769 100%
Total Other Income {2,982) (26.489) 23,507 89%
Other Expense
Officers salaries 144,448 173,582 {26,134) -17%
Total Other Expense 144,448 173,582 (29,134) -17%
Net Other Income (147,430) (200,071) 52,641 26%
Not Income (2,298) 22,993 s25.291! -110%
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