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This form shouid be completed in black.

Corporate name
{See note 5) {name in parent state}

. Business name
(if different to corporate name}

Country of Incorporation

Identity of register
{if applicable)

Legal form
{See note 3)

[See note 2.

*State whether the company is
a credit or financial institution.

Return delivered for registration of a branch of
an oversea company
{Pursuant to Schedule 21A, paragraph 1 of the Companies Act 1985)

For effice

wow [ONl ey by BN Re/9

E'QUIPE, LTD. -

JAPAN

LEGAL AFFAIRS BUREAU, To kYo

and registration no. A/ A

PRIVATE COMPANY LIMITED BY SHARES

PART A - COMPANY DETAILS™

*|s the company subject to Section 639A of the Companies Act 19857

ves [ ] NO

(1) These boxes need not be completed by companies formed in EC member states

Governing law

(See note 4)

Accounting

Ap  CRTECERSE ey

.G!!.’!‘.!’.!‘.?!.l‘.5..3.!!!’!.1.!‘..5rﬁ .............. 13/07/08
A SANTUBIMEUR 07T

COMPANIES HOUgE 2400608

JAPANESE CommeRCIAL CoDeE

Period for which the company is required to prepare accounts by parent
‘aw from 15T APRIL to 31ST MARCH

*eriod allowed for the preparation and public disclosure of accounts for the

ibove period TWO months
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Address of principal place of
business in home country

Obijects of company

Issued share capital

Company Secretarylies)

{See note 10}
Name
*Voluntary details
11 Tick this box if the
address shownis a
service address for the
beneficiary of a Address Tt

Confidentiality Order
granted under section
723B of the
Companies Act 1985
otherwise, give your
usual residential
address. In the case
of a corporation, give
the vegistered or
principal office
address.

Company Secretary(ies)

{See note 10}

Name

*Voluntary details

Tt Tick this box if the
address shown is a
service address for the
beneficiary of a
Confidentiality Order
granted under section
723B of the
Companies Act 1985
otherwise, give your
usual residential
address. In the case
of a corporation, give
the registered or
principal office
address.

[ ]

Address 11

{You may photocopy this page if
required.)

(2)

This box need NOT be completed by companies from EC member
states, OR where the constitutional documents of the company
already show this information,

15-1 GINZA 5 CHOME, CHUQU~KU TOKYO JAPAN

Manufacture, export/import of cosmetic goods, medicines

and clothes

300 MILLION Currency JAPANESE YEN

*Style/Title
Forenames JUN
Surname TOMIOKA

*Honours etc.

Previous forenames

Previous surname

NISHIMAGOME 1-24-14-201

Post town g7a-XU

County/Region TOKYQ

Postcode 148-002% Country JAPAN

*Style/Title

Forenames

Surname

*Honours etc.

Previous forenames

Previous surname

Post town

County/Region

Postcode Country

Co BR1-2/10




Directors
{See note 10)

Name

*Voluntary details

11 Tick this box if the

address shown is a

service address for
the beneficiary of a Address Tt
Confidentiality Order

granted under section

7238 of the

Companies Act 1985

otherwise, give your

usual residential

address. In the case

ot a corporation, give

the registered or

principal office

address,

SCOPE OF AUTHORITY
Give brief particulars of the extent of
the powers exercised {e.g. whether
they are limited to powers expressly
conferred by the instrument of
appointment; or whether they are
subject to express limitations).
Where the powers are exercised
jointly give the name(s) of the person(s}
concerned, You may cross refer to the
details of person(s) disclosed
elsewhere on the form.

#Mark box{es} as appropriate

{You may photocopy this page as
required.)

*Style/Title MR

Forenames SEIJI

Surname KAN

*Honours etc.

Previous forenames

Previous surname

QH1-1-25-3-70 7

Post town

SHINAGAWA-KU

County/Region TCKYC

Postcode

Country JAPAN

Day Month Year

Date of Birth 1

|£ 1|O 1|9|4|1

Nationality saPaNESE

Business Occupation DIRECTOR

Other Directorships

NowE

The extent of the authority to represent the company is:- {give details)

OPERATIONS DIRECTOR

The extent of his authority is limited to powers contained

in the Companv's

Articles cof Incorporation

These powers:-

# May be exercised alone

OR

# D Must be exercised with:-

{Give name(s) of co-authorised person(s}}

Co BR1-3110




Directors
{Sea nota 10}

Name

*Voluntary details

1T+ Tick this box if the [::I
address shownis a

service address for
the beneficiary of a Address Tt
Confidentiality Order

granted under section

723B of the

Companies Act 1985

otherwise, give your

usual residential

address. In the case

of a corporation, give

the registered or

principal office

address.

SCOPE OF AUTHORITY
Give brief particulars of the extent of the
powers exercised (e.g. whether they are
limited to powers expressly conferred by
the instrurment of appointment; or
whether they are subject to express
limitations).
Where the powers are exercised [ointly
give the name(s) of the person(s}
concerned. You may cross refer to the
details of person{s} disclosed elsewhere
on the form.

#Mark box{es) as appropriate

{You may photocopy this page as
required.)

*Style/Title MR

Forenames vASUSHI

Surname ISHIBASHI

*Honours etc.

Previous forenames

Previous surname

SHIOMI 2~10-15-911

Post town KOUTQU-KU

County/Region TOKYO

Postcode Country JAPAN
Day Month Year
Date of Birth 2 16|012]1 J_9|i[l

Nationality JAPANESE

Business Occupation DIRECTOR

Other Directorships Now e

The extent of the authority to represent the company is:- (give details)

Marketing Director

The extent of his authority is limited to powers contained

in the Company's Articles of Incorporation

These powers:-

# E May be exercised alone
OR

# D Must be exercised with:-

{Give name(s} of co-authorised person(s})

4 Co BR1-4/10




Directors
{See note 10)

Name

*Voluntary details

11 Tick this box if the

address shown is a

service address for
the beneficiary of a Address TT
Confidentiality Order

granted under section

723B of the

Companies Act 1985

otherwise, give your

usual residential

address. In the case

of a corporation, give

the registered or

principal office

address,

SCOPE OF AUTHORITY

Give brief particulars of the extent of
the powers exercised {e.g. whether
they are limited 1o powers expressly
conferred by the instrument of
appointment; or whether they are
subject to express limitations).

Where the powers are exercised
jointly give the name(s) of the person(s}
concerned. You may cross refer to the
details of person(s) disclosed
elsewhere on the form.

#Mark box{es) as appropriate

(You may photocopy this page as
required.)

*StylefTitle MR

Forenames KENICHI

Surname YAMAGUCHI

*Honours etc.

Previous forenames

Previous surname

HIGASHIYUKIGAYA 3-14-24

Post town OHTA-KU

County/Region TOKYO

Postcode Country
Day Month Year
Date of Birth 5 |1 o|3 1|9|5|1

Nationality JapANESE

JAPAN

Business Occupation DIRECTOR

Other Directorships NoneE

The extent of the authority to represent the company is:- (give details)

Sales Director

The extent of his authority is limited to powers contained

in the Company's Articles of Incorporation

These powers:-

# E‘ May be exercised alone
OR

# D Must be exercised with:-

{Give namels} of co-authorised person{s})

Co BR1-3/10




Constitution of company
{See notes 6to §)

#Mark box(es)
as applicable.
{See note 9)
*Delete as applicable.
*AND/OR

A certified copy of the constitutional
documents and latest accounts of the
company, together with a certified
translation of them if they are not in the
English language, must accompany this
form.

*AND/OR

The company may rely on constitutional
and accounting dotumenis previously
filed in respect of another branch
registered in the United Kingdom.

*AND/OR

The company may rely on particulars
about the company previously filed in
respect of another branch in that

part of Great Britain, provided that any
alterations have been notified to the
Registrar.

*AND/OR

The company may also rely on
constitutional documents and particulars
about the company officers previously
filad in respect of a former Place of
Business of that company, provided that
any alterations have been notified to the
Registrar.

NOGTE:- In all cases, the registration
number of the branch or place of
busineass relied upon must be given.

A certified copy of the instrument constituting or defining the
¥

constitution of the company
AND

[z:] *A certified translation

*isfare delivered for registration

# A copy of the latest accounts of the company

AND

*A certified translation

%is/are delivered for registration

# [::IThe Constitutional documents {*and certified translations)

*AND/OR
I:] The latest accounts {*and certified translations)

of the company were previously delivered on the registration of the
branch of the company at:-

Cardiff [__| Edinburgh [ Belfast [ |
Registration no.l (

D the particulars about the company were previously

delivered in respect of a branch of the company registered
at THIS registry.

Registration no.L j

DThe Constitutional documents (*and certified translations)
*AND/OR

D Particulars of the current directors and secretary(ies)

were previously delivered in respect of a place of business of the
company registered at THIS registry.

Registration no. —l

Co BR1-5/10




Persons authorised to
represent the company
or accept service of
process.

Give details of all persons whao are
authorised to represent the company as
permanent representatives of the
company in respect of the business of
the branch.

Give details also of all persons resident in
Great Britain, who are authorised to
acecept service or process on the
company's behalf,

*Delete as appropriate.

SCOPE OF AUTHCRITY

{This part does not apply to a person
only authorised to accept service on
trehalf of the company.)

Give brief particulars of the extent of the
powers exercised (e.g. whether they are
limited to powers expressly conferred by
the instrument of appointment; or
whether they are subject to express
limitations).

Where the powers are exercised jointly
give the name(s) of the person(s)
concerned. You may cross refer to the
details of person(s) disclosed elsewhere
on the form.

# Mark box{es) as appropriate.

PART B - BRANCH DETAILS

*Style/Title

Forenames HIDEAKI

Surname FURUYA

Address NO. 63, ALBERTS COURT, 2, PALGRAVE GARDENS

Post town

County/Region LONDON Postcode MWl 6EL

Is # L—X__] Authorised to accept service of process on the company's behalf
*AND/CR

Is # [%] Authorised to represent the company in relation to that business
The extent of the authority to represent the company is:- {give details)

Authority to represent the company in all business areas

in accordance wiht the terms of the Service Agreement

dated léth June 2003 between the company and Kanebo

Cosmetics UK Ltd.

These powers:-

# [ ] May be exercised alone
OR

# I:] Must be exergised with:-

{Give namels) of co-authorised personis))

Co BRY-5/10




Persons authorised to
represent the company
or accept service of
process.

Give details of all persons who are
authorised to represent the company as
permanent representatives of the
company in respect of the business of
the branch.

Give details also of all persons resident in
Great Britain, who are autharised to
accept service or process on the
company's behalf.

*Delete as appropriate.

SCOPE OF AUTHORITY

{This part does not apply to a person
only authorised to accept service on
pehalf of the company.)

Give brief particulars of the extent of the
powers exercised {e.g. whether they are
limited to powers expressly conferred by
the instrument of appointment; or
whether they are subject to express
limitations).

Where the powers are exercised jointly
give the namef(s) of the person(s}
concerned. You may cross refer to the
details of person(s} disclosed elsewhere
on the form.

# Mark boxles) as appropriate.

(Your may photocopy this page as
required.)

*Style/Title

Forenames

Surname

Address

Post town

County/Region Postcode

Is # D Authorised to accept service of process on the company's behalf
*AND/OR

ls # [ ] Authorised to represent the company in relation to that business

The extent of the authority to represent the company is:- (give details}

These powers:-

# [_] May be exercised alone
OR
# l:] Must be exercised with:-

{Give namels) of co-authorised personisy)

Co BR1-7/10




Address of branch

(See note 11}

Branch Details
{See note 12)

SIGNATURE

You do not have o give any contact
information in the box opposite but if
you do, it will help Companies House to
contact you if there is a query on the
form. The contact information that you
give will be visible to searchers of the
public record.

Address 5 BONE LANE

Post town NEWBURY

County/Begion RERKSHIRE Postcode RG14 5TD

Day Month Year
Date branch opened [ 56 01621003

Business carried on at branch Trading of cosmetics, accessories

and clothes, manufacture, exportaticn and importation of

cosmetics, medicine and cosmetic goods

Signed X ,2/2 %ﬂm 6218 \/
‘Z*N.rs&obf-’%raﬂ-rw Permanent ﬁ(e;entative} s
Date /6 June 2003

.......................... continuation sheets.

Name Lawrence Jones

Address Sea Containers House

20 Upper Ground

DX 44304 Southwark Postcode SE1 91H

Telephone +44 (072076201311 Extension Annette New.

When completed, this form together with any enclosures should be delivered to the Registrar of Companies at:-

For branches established in England and Wales

Companies House

For branches established in Scotland

Companies House

Crown Way 37 Castle Terrace
Cardiff Edinburgh
CF14 3UZ EH1 2EB
8
Oyez 7 Spa Road, London SE16 300, Companies BR1 2002 Edition 04.02

Co BR1-8/10




.

NOTES

Read these notes carefully before completing the
form

1. Registration requirement

Every oversea company setting up a place of business in
Great Britain must register with the appropriate registry of
the jurisdiction in which the place of business is situated.
{For further guidance please refer to the Companies House
notes on "Oversea Companies®.)

If a "Place of Business” is being established then FORM
691 must be used; if a branch is being registered then
THIS FORM must be used.

A company must register all of its branches.

The requirement to register applies to any limited company
which is incorporated outside the United Kingdem and
which establishes a branch in Great Britain. Northern lretand
companies, being within the UK, are not required to

register any branches in Great Britain. They are, however,
required to register as having a place of business by

submitting Form 691 when they set up business in Great
Britain.

2. Completion of Form BR1

I this is the first registration of a branch of an oversea
company in the UK, ALL the relevant details of the form
must be completed. If a previous branch of the company
has already heen registered in the UK, and has not closed,
registration of the second and any subsequent branchas
need not complete Part A {Company details) (provided any
alterations to those details have been updated}, but must
complete Part B (Branch details).

The forms should be delivered to the relevant Registrar

with supporting documents within 1 month of having
cpened the branch,

3. "lLegal Form"

The details of the company's legal form must be disclosed.
This includes whether the company is a private or public

company, whether it is limited, and, if 5o, the manner of
limitation.

4. "Governing Law"

A company which is not incorporated in an EC member
state must state the law under which it is incorporated.
This means the relevant rules or legislation which regulate
the incorporation of companies in that state e.g.:
"Companies Act of (state) T9XX".

5. Names

An oversea company wishing to register its corporate
name is subject to the same regulations as British
companies. Accordingly, any name which an oversea
company wishes to use may be unacceptable or only
permissible with the approval of the Secretary of State. A
company which is served a notice to this effect may then
complete Form 694(4}{a) giving another name, approved by
the Secretary of State, under which it proposes carrying on
business in Great Britain.

6. Delivery of documents in respect of more than
one branch

If the constitutional docurnents and last accounts of the
company have been delivered in respect of another branch in
the UK, prior to registration of this branch, the company may
rely on these deliveries rather than delivering another set of
documents. The company must mark the appropriate boxes,
stating the branch in respect of which those documents have
already been delivered, the branch number, and the place at
which they were registered.

If the company particulars have been delivered in respect of
angther branch of the company in THE SAME PART of Great
Britain prior to registration of this branch (and any alterations
have been updated), this company may rely on this delivery,
rather than re-disclosing the particulars on this form.

7. Delivery of decuments where previous place of
business has been registered

Where the constitutional documents, and the particulars of the
directors and secretary(ies) have been delivered in respect of a
former place of business in THE SAME PART of Great Britain
(and changes to those documents or particulars have been
updated), the company may rely on those deliveries rather than
re-delivering the documents or re-disclosing thase particulars in
respect of the branch.

8. Certification of constitutional documents
A copy of the document(s} constituting or defining the

company must be certified in the place of incorporation to
be a true copy by:

(a} an official of the Government in whase custody the
original is committed; or

{b) a notary public; or
{c) an officer of the company on oath taken before:

{i} a person having authority in that place to administer
an oath; or

(ii) any of the British officials menticned in section & of
the Commissioners for Oaths Act 1888.

9. Translations

If the constitutional documents of the company or the
latest accounts and reports are not written in the English
language, they must be accompanied by a certified
translation. This must be done in the following manner:

{a} If the translation is made in the United Kingdom, by:
(i) a notary public in any part of the United Kingdom;
tii) a solicitor {if the translation was made in Scotland), a
solicitor of the Supreme Court of Judicature of England
and Wales {if it was made in England or Wales), or a
solicitor of the Supreme Court of Judicature of Northern
Ireland (if it was made in Northern Ireland); or
(iii} a person certified by a person mentioned above to

be known to him to be competent to translate the
document into English; or

[P.T.O]

NOTES Co BR1-9/10




AT

VN‘OTES {continued)

(b) If the translation was made outside the United Kingdom
by:

(i) a notary public;

{ii) a person authorised in the place where the
translation was made to administer an oath;

{iii} any of the British officials mentioned in section 6 of
the Commissioners for Oaths Act 1889;

{iv) a person certified by a person mentioned above
known to him to be competent to translate the
document into English.

10. Director's and secretary's details

"Director” includes any person who occupies the position
of director regardless of what name he is called.

For an individual, show the fuli names, NOT INITIALS,

together with any previous names. However, previous
names need not be given in the case of

- a married woman, the name by which she was known
prior to marriage;

- any former name which has been changed or disused
since the age of 18, OR for at least 20 vears;

- a peer, or an individual normally known by a title, you
rmay state that title instead of the name by which that
person was known before adopting the title,

If the director or secretary is a corporation or Scottish firm,
show the corporate or firm name on the surname line.

Addresses
Give the usual residential address.

In the case of a corporation or Scottish firm, give the
registered or principal office address.

11. Branch Address

Give the address of the principal place of business of the
branch. Far branches registering in England and Wales, this
address must be in England or Wales. For branches registering
in Scotland, this address must be in Scotland.

12. Business and date of commencement

State the date on which the branch was opened and give brief
details of the business of the branch.

13. Photocopies

If there is insufficient space on the form for details about
directors, secretaries or permanent representatives, you may
photocopy the appropriate pages.

14, Completion of form

The completed form should be signed by an officer or
permanent representative of the company and delivered to
the appropriate Registrar, together with any supporting
documents within one month of the branch being
established.

15. Delivery of winding-up, insolvency etc.
particulars

If, at any time prior to the registration in Great Britain of the
first branch of an oversea company, the company has
become subject to winding-up, insolvency or similar
proceedings, and remains subject to those proceedings,
the company must at the same time as delivering Form
BR1, also deliver Form 703P(1), 703P(3), 703Q(1} (as
appropriate), For further details on these forms please see
the Companies House Notes for Guidance on Oversea
Companies.

Oyez 7 $pa Road, London SE16 30Q.

Companies BR1 (Notes)

1999 Edition 5.99
NQOTES Co BR1-10/10
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ARTICLES OF ASSOCIATION OF E'QUIPE, LTD.

Part 1: General Provisions

(Trade Name)
Article 1

The name of this Company shall be E’QUIPE, LTD.

(Objectives)

Article 2

The objectives of this Company are to carry out the following operations:

1. trading of various cosmetic products, accessories, garments and foodstuff,

2. production, and importation and exportation of cosmetic products, quasi-pharmaceutical
products and cosmetic-stensils-and crccessocies onnd

3. any and all businesses incidental to any of the aforementioned operations.

(Head Office Location)

Article 3

The head office of this Company is located in Chuo-Ku, Tokyo.

(Method of Public Notices)

Article 4 . .
et v e :- \\Bublic noticéf."from this Company shall be published in the official gazette. A 0 £l

Part 2: Stock

(Total Number of Shares)

Article 5

The total number of shares issued by this Company shall be 640,000.

(Amount Per Share)

Article 6

The amount of par-value stock of this Company shall be 500 yen per share.

(Types of Stock Certificates)

Article 7

The stock certificates of this Company shall be in registered form and come in four different

denominations of one share, ten shares, one hundred shares and one thousand shares.

Article 8 his _

A shareholder shall register with this Company ¥e name, address and seal theseef. This shall 2« ¢ €Ay

also apply where the stockholder has made a revision thereof,

(Closure of the List of Shareholders)
Article 9

This Company will suspend any revision of the entries in the list of shareholders from the day

immediately following the end of each and every accounting year until the day of the convening
of the regular general shareholders' meeting.

{Handling of Stock)
Article 10




Procedures regarding the stock of this Company, including transfer, registration of a pledge or
cancellation thereof, indication of a trust asset or cancellation thereof, reissue of stock
certificates, and any other treatment regarding the stock shall be stipulated by the Board of

A 2 EAden
Directors. Peocelores
Part 3: Shareholders' Meetings

(Convening)
Article 11
A regular shareholders’ meeting of this Company shall be convened within three months from
the day immediately following each and every account closing date, and an extraordinary
shareholders' meeting shall, at any time as necessary, be convened by the President or, in the
event of an accident to the President, by one Director as determined according to the order as
predetermined by the Board of Directors.
(Chairman)
Article 12 o
The Chairman of a sharcholders’ meeting shall be seesedday the President. e o golole

In the event of an accident to the President, this shall be served=le¥ one Director as o £ A
determined according to the order as predetermined by the Board of Directors.

(Requirement for Resolutions)
Article 13
A rtesolution of a shareholders' meeting shall, except where otherwise stipulated in law or in

these Articles of Association, be passed—upon the majority of the votes of attending .o o cz”‘*’
shareholders. detecmm,ned A:j

(Proxy Votes)
Article 14

A shareholder may exercise the voting right thereof by proxy. The proxy under the preceding
paragraph shall be limited only to a shareholder of this Company.

{Minutes)
Article 15

The summary of the proceedings of a sharcholders' meeting and the results thercof shall be

described in X minute$ and such minuteSshall be signed and sealed by the Chairman and # & A
attending Directors and be retained in this Company.

Part 4: Directors, Auditors and Board of Directors

(Number and Selection)
Article 16
The number of Directors of this Company shall be ten or less, and the number of Auditors

thereof shall be two or less. The selection of Directors shall not, however, be made through
cumulative voting.

(Term of Office)
Article 17 Fe

The term of office of a Director shall b mhm two years after the assumption thereof, and the .. » s.6As
term of office of an Auditor shall bé Kthin three years after the assumption thereof, each until , , , s s
the conclusion of the regular shareholders' meeting for the last accounting period therein.




The term of office of a Director or an Auditor who has been selected as a substitute or
as a result of an increase in the number of appointments, however, shall be the same as the
remaining term of office of other Director(s) or Auditor(s).

(Convening of Board of Directors Meetings)
Article 18
A Board of Directors meeting shall be convened by the President.

In the event of an accident to the President, this shall be convened by one Director as
determined according to the order as predetermined by the Board of Directors.

(Convening Procedure)
Article 19

In convening a Board of Directors meeting, the notification thereof shall be issued to each and

every Director three days prior to the day of the meeting. In the case of emergency, however,
the said period may be shortened.

(Minutes)
Article 20

The summary of the proceedings of a Board of Directors meeting and the results thereof shall

be described in % minute and such minuteé®shall be signed and sealed by the attending Directors
and be retained in this Company.

(Board of Directors Regulation)
Article 21

Any matter regarding the Board of Directors shall, except where otherwise stipulated in law or

in these Articles of Association, be governed by the Board of Directors Regulation as stipulated
by the Board of Directors.

(Directors with an Executive Title)
Article 22

Upon resolution of the Board of Directors, one President and, as necessary, a certain number of

Vice President$ Senior Managing Directofand Managing Director positions may be set up in
this Company.

(President)

Article 23

The President shall represent the Company and supervise operations of the Company. The
Board of Directors may, upon resolution thereof, appoint, among the Vice President(s), Senior
Managing Director(s) and Managing Director(s), a Director to represent the Company.

Part 5: Accounting

(Business Year)
Article 24

The business year of this Company shall be from April 1 of each and every year until March 31
of the following year.

(Profit Dividends)
Article 25

Profit dividends shall be distributed to shareholders listed in the list of shareholders as of the
end of each and every accounting year.

POV WA




: (Exemption of Payment Obligation)

é Article 26

Where a full three years have elapsed since the day of a scheduled profit dividend payment, this
Company shall be exempt from the obligation of the payment thereof.

&V/cired%éj:% /)’a"“éjg‘”‘ ‘f/zé'

PRI

R U AKiko 0 Epdis miry

/! certs /ﬂ Kol dz; z‘ram;é; cin
pacle ? ﬁécé@ O Elees, MIT1 o
25Som am e oy Lo

doccirment ety Fagliak

K}M@z‘ Z&w JﬂLQS

Solieckev .
6 d«.b 203 .

»
.
L
e




HRBFPRXEEL4ITELIOEZG R

EFLE D R AR 5

b+ {111}




LREEHSAOHETEROE LITHES Y £8A,

TR ISETA 4B
AT RRAEETH 158 1 %
ARt =X o )
rEEEHE % ® z{%}

1)




o

:Qllll
»*
il

I

RAENMPRREBEAITEHLIOSEGS

4
=
o
O
2
?':"-’{'
)—d\::‘.
Yo




THIIYSHOBITEROE LICHEDLY THA,

FRISETH 14 H
ERflFEXBETTH IS &15
BRE&tt =xo 7
R B H

% zl?g\i




ﬁ)l
_xx_

1
: K

{

SNSNEN\S

rstes=id —F » =7

SRS RSOSSN SN FRE ST I ES

?yﬁfu@ﬁﬁﬁ)@hﬁ)ﬂr)ﬂmﬁg

EXV

S A




(BRI DR
g 10 £ wenORROEEEH, BEOEEEIIEORH
EHMEOFTEREOHENE. HEOBRTTOM

23 fil
B =) i 2 R TR B SNED o
g 1 % w3, RS TFv TS EBT b
(B ®D
B2 % WA I TIROEBEEL I EEHNET B, g3 O BoE B 2
1. SEhEG. 58, EHRE. AROEE g 8
9. {LiER. EEFAL. {HEARORNES K UHITHA . w11 % SHOTHHRAEFSREGORALY 3 7 RN
3. FI&SIINET 2 —VIDOHESE & 7o BEM G S AU E S BB IR ELER L.
B B AR B & & B SB W TTOE
BNER L O IR O 1 B 1ERET 5,
(AIE DR TEHID
B 3 % L Ah A ATE A BHERREITE (o
UnEDAE) & B
B4 % MLt NRITERCIEET 5. s 12 % wenFHEREREHRES Thict b,
B B & SRRSO TTFOED
FolBRT I & D BURR D 1 £ I EI B,
w2 = % =
(B 0#RED (HRBDEM)

B 5 % WannRTTARACEEIZE 40, 00 08kET B, g 13 % L ADIHILES E RAERICBIROED S 5154
(1 ¥o&H) EREBE LT ORBMEOEERE L - TT 2,
B 8 % & OEEEAERO RO’ 0 0 ET 5,

(RO (RO
w7 % Mot OREBIERERE L L BS. 1 0% 1 0 08 E 14 % BERREBAL b - CERMERITH T LA RS,
1. 00 0BEDAIEET B, AEO/IBA TS oBFCEZ D ET 5,
(# £ &
g8 £ BRIz oEg, SFELUHEESNEHICELEb0L B 15 % BELOBEORADENBLUT OHRIEFHICD
+ %, CHEETELIE2LELERET B, haiidh LSRR O N HE L BRI ZRE L
X ZBORE) THUEHITRET 5.

g 9 %&£ o HEEREIOR A0 S EETRaBEORET
BELEOEROEEEFILT 5.




£ 4 E B EEGBIUEHES (LB
(B & USEE) . B 23 % RiEi Rt 2R LR ERES 5,
£ O16 & HSHORERIT L 0 BLA, BEERE 2EENET 5, RS ORBET b -~ TR, SHEIGHR. B5
{B UBHE DI DLW TIHEFREL Lo fivbo e & D et e BT SRHREED 3 &Mtk a,

LB,
€5 . )
g 17T % HOB RO AR 2 £, BEGOELHRITER g 5 = &l "
‘ IFAOEREORERICET 2 EskFR20KE (E#EE
DLEFEFTLT S, # 24 % YEMOEXEEREFIR IBLDEFIAZ IAETE
AL, BREF/LEEEICIDEE IR £/ 8 T 5,
EROEYE., ORRE AEEROFEBHORTL (Rt
HlEm—&L19 5, # 25 % FlEEL A & I HARMIREOR LSBT he
(i 22 DHEE) ([T N
# 18 % AU AR B AR B, G DRED
HGH R RICERS SRS B W T FOED S Bo26 % MRS XTAREO B ol SELEB L & 23S
MEFLIZ XD HEHIRD 1 B INEEET 5, : BEDTIOEBEZRNL LD ET S,
JBEDF

% 19 % B E R ET 5 - 2 S0 L0 3 AT SIEEIc
HLTEOENERT 2 08T 3, Bl BaOKE
H5B &R OWEEERT S T EALERS,

E F 8 ‘

5 20 % W REOBBORBOEED L UF OS2 IIEER
TNEETE L L B RASE R LM eI
59 2.

(ISR 4R

¥ 21 % B & B B EERES F 1 RAERICHROESD
& BIGEA R IR0 B IR 2RI X 5,

CFRATEURR)

= 99 % WA T RIS 2DREE b » THAREE | S
BB URER ., BHIE. SR EETS
B e D,



EH L SERE

=y =y
it AL
B n HAEE TX07° gENEE % N 2
() QBHEAR. AAEAOET ¢ lHEmE s L,
@RI AT, RAEADES T, A E - Lzt B8 LE,

(1) BHAOREA %18 % L ARBEEAICH U, B A DA S
-ﬂ%WWLt:&%E%LTwéE%ﬁLko
EROSh, (1) — RAEAFEOREEETH B,
X oT, ThEillitd 5.
FHI1IGE 7 B F B, ARKLHEAEBCBWT

o & B B R

= 2 - \/)
N N El :DW
l,.]-\
Notary - ' I.

[ i) I I S BRI
KOET SUORU L

B H

FEREEAR, REARBRIBAMAOENIMELZC OTH ), 22, T oMM,
EDLDTHEI L EERT L,

B )
S WG AN & I e

Py

® oMW B B OE = W
APOSTILLE

{Convention de La Have du 5 octobre 1961)

1. Country: JAPAN
This public document
2. has been signed by KOETSU O AA
3. acting in the capacity of Notary of the Tokyo Legal Affairs Bureau
4. bears the seal/stamp of
Certified

. at Tokyo 6. JUL1 [}.‘ 2063

5

7. by the Ministry of Foreign Affairs
8. 03- N9023361
9

. Seal/stamp: 10. Signatulzre

s b

@hinichi HAGIWARA

For the Minister for Foreign Affairs




& & @ & &
k1546 H3H

Rk ¥ o7
REmE 3 WO OB

T e -”"",i;ﬂ‘:
g B B G
AL, FR1AE4H1A1LERISEIBE 3 1 SETON3 SHEREEORESHEOBED
BATHAER N CLELE, 20RO TOER Y BRL N LET,
1. KO HFIECHEE
EELNBRELRUCLBIIGE, ZOMEERSBICHET 5., FE/SHLEERS

LHR L, EELRRSASENEL, FERCEEAFERICRC TEERCHEORS
ERAL, SHREOREET. HESERUWENMECRTEM E Lk,

;;3f}. 2. B O

vt 1) SRRERLRT < FAEELCEAL, HENBERUESHESORRL AR

Do THB L0 L EDET,

2) HHTBERCEENESRBARURKITRD, SEOMERTREORRAEL S
RLTHB40ERBHET,

3) BEM|EJHELEARVEKICHEN, SHORREELIALTHWALDLBDET,

4) FEEOMSTET 5 HREESRVERICEA L, o, SHMEORE « £0MOF
IR U, Bl T~ S HEIRD bETA,

5) MEVMSRIRT S SHYEL GRUTHY . TS TR, BHLhEYA,

6) B ORI T 5 REORAT IS L RERITERT 5 BAREER
B OIEHA,

1> S




|||||||

g & < B &

FrE155E3H 31 A BT
(Efr - )
BEOR AEEVEEROL
TRENEE 2, 345, 611, 303|FHEI A& 1, 116, 334, 459
HEREE 1,821,212, 166 FFEF 328, 765, 741
R 0 BEHe 291, 969, 756
ficl 4,164,718 FKihé 10, 419, 150
e 661, 004, 960 FKIEEABSE 231, 802, 916
FIZ A& 30, 925, 148 FILHEE 29, 141, 603
TS 38, 150 FINEH 198, 241, 795
SEC) L 1, 109, 000, 000 H5514& 5, 750, 000
FIHBRA 1, 770, 400 ESRES  HE 6, 142, 136
{ZFh& 11, 510, 000 HY& 4, 174, 065
HEE%e A 626, 881 R4 3, 189, 943
HIER & E  (BLE) 3,425,671 HEETES 6, 737, 354
PRENEE B 524, 399, 137
i dh 409, 775, 612|EERE 8, 385, 165
sl 29, 976, 226 BER 5 Ye 8, 385, 165
T 84,647, 299
HEBE 396, 027, 903| B EDE &5t 1,124, 719, 624
AEERE 325, 898, 003
Bt RRE 25, 728, 106 A& 300, 000, 000
TEEEMS 300, 169, 897 N 300, 000, 000
HWEEEE 5, 736, 954
BRI 3, 666, 316[F| 2 F5& 1,316, 919, 672
Y7o TRA 2, 070, 638
B 64, 393, 036 HERLSF R 1, 316, 919, 672
EERHER 4,971, 436 (R HHTR) 461, 175, 754
FOMOBE 50, 330, 000
BEBRERE(EE) 9,091, 600| EADE A F 1,616,919, 672

BEOWN 4%

2,741, 639, 296

Al - BAOR A5

2, 741, 639, 296

(&)

BRAHICEDISHEEFBRICLY, BREHRBERNEIL 35 618. 755 & RoTWA,
HEXFEROBTHELL LTATAT AT 55,500,030 5 0, SHbiIsEMoysEas5E 1.
EEARRICTTHEIE 4,270, 000BEFH L LTV,

LSS OERAICL Y, HEERIEAS 410, 016MEA L. LHIEFASRE 419, 91sHEML T 5,




B i HE

B Takl14548 1H
F Ypk154E3H31H
= (BA7 : M)
# : AR e
REHEOR
EEHEN
FEE 6, 305, 885, 984
HEWE E 6, 305, 885, 984
5o B 2, 243, 586, 600
HER 3, 296, 153, 703
HERA & 5, 539, 740, 303
C EERR 766, 145, 681
EESE
IWAFLE 34, 388, 108
CEEIET 39N 1, 682, 000
EGRESINERA 8, 564, 060
FEIRRE R OEEZ R 60,071, 328
HEA
BEARE FH 104, 705, 436
BENEA
XHFE 5,053, 782
BEENSEEA 5,601, 834
BIEEEHEADR 5, 776, 421
BB ESERE 4, 270, 000
=SEEIEE PN 1, 092, 881
ELRES I HERA 12, 138, 136
HiEK 322, 393
EEARR H 34, 255, 447
EERIE 836, 595, 670
FRlRE 0
Gl uhkaY 836, 595, 670
BEABAERBEUVEER 375, 000, 000
EABERESRS A 419,916
MR 461, 175, 754
EUR:CEE T oSl 855, 743, 918
HEIR DR R 1, 316, 919, 672

(i) SpERsstoERIcL Y. SERIEN 410, 016REDP L, HMARMIFIER 419, 016 AEML TS,
ERRMIFLISHEREZBERICLY, BEREHRASALEIL 35,618. 7550 L 2o T35,
HETEROBITRER L LTA 7S5 X0 55,500, 08384 0, SHITISEEORSHI2EREL
AR THESE 4,270, 00MFH ELTWE,

¥ Sy R T e e 4Ry




i B LA 3
5 B R4S % 1, 316, 919, 672 g
INZTROBYASE LTS,

’H BB R % 1, 316,919,672 M

.
« .
.
. .,



N\Q.v.a.f:'»n :35

-

e

Paanse
sean

Audit Report
June 3, 2003

E’QUIPE LID.

Representative Director: Mr. Seiji Kan

Auditor: Masakatsu Hatayama

I audited the execution of Directors’ duties for the 33" business year, from April 1, 2002 to March
31,2003, The following is a report of the audit results.

1.

Overview of Investigation Method

The Auditor: attended the meetings of the Board of Directors, and as necessary, other important
conferences; interviewed Directors, etc. about operating reporis; read important documents on s o <. tol
decision-making, etc.; investigated the status of the operations and assets at the head office and

principal places of business; investigated the account books; and examined the financial documents
and the attached detailed statements.

2.
1)

2)

3)

4)

5)

6)

Audit Results
_confirme d o
It is acknowledged that the entries in the financial documents have been made accurately as A— o £.dols
required, and that the financial documents are consistent with the entries in the balance sheet
and the profit & loss statement.

Lok irmed
It is aeknéluledged that the balance sheet and the profit & loss statement accurately represent 4 & S.Ade.
the asset status and profitﬂoss status of the Company, in compliance with laws, ordinances and

the Articles of Jaeefpefaﬂe-ﬂ Ssoet enbvem.

e £ Eleld
Lon%'rme-&

It is acknowdedged that the operating report accurately represents the Company’s status, in 4 » §.0dc.
compliance with laws, ordinances and the Articles of lneesporation. Jssocae X on .

The proposa! for the agpropnatlon of eammgs is in compliance with laws, ordinances and the
~ £z

Articles of 7 " Nothing that requires mentioning has been found, with reference to gu o ¢ 4,4
the Company’s asset status and other circumstances.

A o é,ig.&_

The attached detailed statements indicate the entries required are accurate. Nothing that
requires mentioning has been found.

Neither any wrongdoings relating to the execution of duties by Directors, nor any serious facts _
relating to the breach o he Amcles of Incorperation have been found. PO & Ak

,__.,.___.___ﬁ_
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Shareholders' Equity

(1)
BALANCE SHEET
As of March 31, 2003
{Unit: yen)
Assets Liabilities and Shareholders” Equity
(;urrent Assets 2.345,611,303|Current Liabilities 1,116,334,459
hm(k assets 1,821,212,166 Bills payable 328765741 A 2 Solole.
Cash ¢ Accounts payable - trade 291,969,756
Deposits 4,164,718 Accounts payable - others 10,419,150
Accounts receivable - trade 661,004,960 Corporate tax etc. payable 231,802,916
Accounts receivable - others 30,925,148 Consumption tax payable 29,141,603
Advances paid 38,150 Accrued expenses payable 198,241,795
Short-term loans 1,109,000,000 Bonus payment reserve 5,750,000
Expenses prepaid 1,770,400 f;i:; z’;o‘:i’;“ld and 6,142,136
Suspense advances paid 11,510,000 Dues withheld 4,174,065
Bad debt reserve £ 626,881 Suspense advances payable 3,189,943
Deferred tax assets - current 3,425,671 Employees' savings 6,737,354
Inventory assets 524,399,137
Finished products 409,775,612 Fixed Liabilities 8,385,165
» Nh Geods in proxss 29,976,226 Retirement benefit reserve 8,385,165 g o Zrtdes
Supplies 84,647,299
Fixed Assets 396,027,993 | Total Liabilities 1,124,719,624
Tangible fixed assets 325,898,003
Buiil:i‘i’i?grg 1 T 25,728,106 Sharcholders’ Equity 300,000,000 on & 5 At
Tools and equipment 300,169,897 Capital 300,000,000
Intangible fixed assets 5,736,954
Telephone subscription rights 3,666,316(Retained Surplus 1,316,919,672
Software 2,070,638
Investments etc. 64,393,036 Unappropriated profits at 1,316,919,672
yearend
Prepaid long-term expenses 4,971,436 (profits for the year therein) 461,175,754
Other investments 50,330,000
Deferred tax assets - fixed 9,091,600| Total Sharehelders' Equity 1,616,919,672
Total Assets 2,741,639,296 Total Liabilities and 2,741,639,296

(Notes) With the application of lax effect accounting, the profits for the year decteased by 419,916 yen and the unappropriated profits a1 yeazend inczeased by 419,916 yen.

With the application of the accounting standard for retirement benefits, the transfer to the setirement benehit £xpenses amounted to 35,618,755 yon.

As there is an off-balance-sheet differential of 55,500,083 yen that occureed as a result of accounting methed revision, our Company posted in the non-operating

expenses 4,270,0{K) yen as depreciation costs by applying a 15-year depreciation.




PROFIT AND LOSS STATEMENT

From April 1, 2002
To March 31, 2003

(Unit: yen)

[tem

Amount

Breakdown

Total

Ordinary Profits/Losses
Operating profits/losses
Sales proceeds
Total sales income
Sales costs
Qperating costs
Total operating expenses
Operating profits
Non-Operating Income
Interest income

Surplus in the bad loan reserve
Surplus in the teserve for uasold and
returned goods

Management guidance and service
commission fee income

Miscellancous income
Total non-operating income
Non-Operating Expense
Interest payments
Depreciation on lease deposits etc.

Dieferred asset depreciation costs

Retirement benefit payment obligation
amortization costs

Transfer to the bad loan reserve

Transfer to the reserve for unsold and
returned goods

Miscellaneous losses
Total non-operating expenses

Ordinary profits
Special profits/losses
Pre-tax profits for the year
Coarporate, resident and business taxes
Adjustments 1o corporale tax etc.
Profits for the year

Profits carried over from the previous year

Unappropriated profits at yearend

6,305,885,984

2,243,586,600
3,296,153,703

6,305,885,984

5,539,740,303
766,145,681

34,388,108
1,682,000

8,564,000

60,071,328

5,053,782
5,601,834
5,776,421

4,270,000
1,092,881
12,138,136

122,393

104,705,436

34,255,447
836,595,670

i)

836,595,670

375,000,000

419,916

461,175,754

855,743,918

1,316,919,672

(Notes) With the application of tax effect accounting, the profits for the year decreased by 419.916 yen and the unapprogriated profits at yearend increased by 419,516 yen.
With the application of the accaunting standard for retirement benefits, the transfor to the retirement benefit expenses amounted te 35,618.755 yen.
As there is an off-balance-sheet differential of 55,500,083 yen that occurred as a result of acoounting methad revisian, our Company posted in the non-operating
expenses 4,270,808 yeu 26 depreciation costs by applying 8 15-yeas depeeciation.




(3)

PROFIT APPROPRIATION

Unappropriated profits at yearend: ¥1,316,919,672

The amount above will be appropriated as follows:

Profits/losses carried forward to the following year ¥1,316,919,672

Unpeinsne oviiicd.
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CERTIFICATE OF REGISTRATION
OF AN OVERSEA COMPANY
(Establishment of a branch)

Company No.  FC024668

Branch No. BRO0O7175

The Registrar of Companies for England and Wales hereby certifies that

E'QUIPE, LTD.

has this day been registered under Schedule 21A to the Companies
Act 1985 as having established a branch in England and Wales

Given at Companies House, Cardiff, the 22nd July 2003

THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House
—— forihe record -



